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Independent Auditor's Report 
Chairman of the Board, Mr. Tommy Angelle, and Members of the Board of Commissioners Lafayette Economic Development Authority Parish of Lafayette, Louisiana 
We have audited the accompanying general purpose financial statements of the Lafayette Economic Development Authority of the Parish of Lafayette, Louisiana, (the Authority), a component unit of the Lafayette Parish Council as of and for the year ended Deeember 31, 1995, as listed in the table of contents. These general purpose financial statements are the responsibility of the Lafayette Economic Development Authorityfs management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our standards and Government audit in accordance with generally accepted auditing AuditJn~ gtandard~ issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, purpose financial statement presentation reasonable basis for our opinion. as well as evaluating the overall general We believe that our audit provides a 
In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Lafayette Economic Development Authority, as of December 31, 1995, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with dated April 22, 1996 on Authority's internal compliance with laws 

Government Auditin~ Standards, we have also issued a report of the Lafayette Economic Development a report dated April 22, 1996 on its our consideration control structure and and regulations. 
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GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Combined Statement of Revenues. Expenditures, and Changes in Fund Balances - All Governmental Fund Types Year Ended December 31, 1995 With Comparative Totals for the Year Ended December 31. 1994 

Revenues: Taxes Intergovernmental Sale of land Miscellaneous Total revenues Expenditures: Current - General government Capital outlay Total expenditures 

Capital General Projects 
$ 912,573 110,417 92,088 170 359 1,285,437 
692,511 181,670 874 181 Excess of revenues ever expenditures 411.256 Other financing sources (uses) Operating transfers in Operating transfers out Total other financing sources (uses) Excess of revenues and other sources over expenditures and other uses Fund balances, beginning Fund balances, ending 
411,256 5,527,176 $5,938,432 $ 

Totals Memorandum Only 1995 1994 
$ 912,573 110,417 92,088 170,359 1,285,437 
692,511 181,670 874,181 

$ 867,594 107,899 178,391 133,909 1,287,793 
715.589 546,743 1,262,332 

411,256 25 461 
52,665 (52,665) 

411,256 25,461 5,527,176 5,501,715 $5,938,432 $5,527,176 

The accompanying notes are an integral part of this statement 



lAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Combined Statement of Revenues, Expenditures, and Changes in Fund Balance Budget (GAAP Basis) and Actual - General Fund Year Ended December 31. 1995 

Revenues: Taxes Intergovernmental Sale of land Miscellaneous Total revenues Expenditures: Current - General government Capital outlay Total expenditures Excess of revenues over expenditures Fund balances beginning Fund balances ending 

Variance - Favorable Budget Actual (Unfavorable) 
$ 831,000 ii0.000 i01000 1,042,000 
1,012,000 30,000 1,042,000 

$ 912,573 110,417 92,088 170359 1,285,437 
692,511 181,670 874 181 411,256 5,527,176 5,527,176 $5,527,176 $5,938,432 

The accompanying notes are an integral part of this statement 

$ 81,573 417 92,088 69,359 243437 
319,489 (151,670) 167 819 411.256 
$ 411,256 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Notes to Financial Statements 
(I) Summary of SiKnifieant AecountinK Policies The Lafayette Economic Development Authority (Authority) is a political subdivision of the State of Louisiana created under Louisiana Revised Statute 34:291-34:302. It was originally formed under the name of Lafayette Harbor, Terminal and Industrial Development District. The Authority is governed by a board of commissioners consisting of twelve appointed members. The Authority is authorized to construct or acquire industrial parks and industrial plant buildings, including sites and other necessary property and appurtenances, and to acquire, construct, improve, operate, maintain, and provide improvement and services necessary. It is also authorized to sell, lease or otherwise dispose of, by suitable and appropriate contract, to any enterprise locating or existing within the parish, all or any part of an industrial plant site, industrial plant building or other property owned by the Authority. The accounting and reporting policies of the Authority conform to generally accepted accounting principles as applicable to governments. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statute 24:513 and to the guides set forth in the industry audit guide, Audits of State and Local Governmental Units. The following is a summary of certain significant accounting policies A. Financial ReDortine Entity The Authority is a component unit of the Lafayette Parish Council, and is an integral part of that reporting entity. B. Fund Accounting The Authority uses funds and account groups to report on its financial position and the results of operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Notes to Financial Statements (Continued) 
The Authority's funds are classified into two categories: governmental and fiduciary. Each category, in turn, is divided into separate "fund types". Governmental fund types are used to account for all or most of government's general activities, including the acquisition or construction of general fixed assets (capital project funds). The General Fund is used to account for all activities of the general government not accounted for in some other fund. Agency Funds are used to account for assets held by banks in a trustee capacity for the Authority. These funds are used to account for lease and related receipts from lessees as well as bond, interest and related payments made to bondholders for industrial development revenue bonds issued by the Authority. C. Fixed Assets and Lon~-Term Liabilities The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. All governmental fund type operations are accounted for on a spending or "financial flow" measurement focus and only current assets and current liabilities are generally included on their balance sheet. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group and are recorded as expenditures in the governmental fund types when purchased. No depreciation has been provided on general fixed assets. All fixed assets are stated at historical cost. Construction period interest, when significant, is capitalized. No interest costs were capitalized in the current year. to be financed from the General Long-Term Debt 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Notes to Financial Statements (Continued) 
D. Basis of Accountin~ All of the Authority's governmental funds are accounted for using the modified accrual basis of accounting. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual, when they become both measurable and available. "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. Ad valorem taxes are recognized as revenues in the year in which such taxes are levied and billed to taxpayers. Other major revenues that are considered susceptible to accrual include earned grant revenues and other intergovernmental revenues, and interest on investments. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, except for principal and interest on general long-term debt which are recognized when due. Purchases of various operating supplies are recorded as expenditures at the time purchased. Fund balance reserve accounts have been established for inventory of land in the governmental fund types to indicate that they do not represent "available spendable resources", even though they are a component of the net current assets. Agency funds do not involve measurement and results of operations. They are accounted for using the modified accrual basis of accounting, recognizing assets and liabilities when they occur regardless of the timing of related cash flow. E~ Budgets and Budgetary Aecountin~ The budget is formally adopted by the Authority upon approval by the Lafayette Parish Council, prior to the beginning of the fiscal year. Notices of its completion and availability are published. After its adoption, adjustments to the budget for transfers between funds, changes in the capital budget, or for appropriation of unobligated funds must be approved by the Lafayette Parish Council. All annual appropriations lapse at year end. 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Notes to Financial Statements (Continued) 
F. Investments Investments, in the form of time deposits, are stated at cost ~hieh a~proximates market. G. Inventory of Land Held for Resale The inventory of land held for resale is valued at cost. The cost is recorded as an expenditure at the time the land is sold. The inventory of land held for resale at year end is equally offset by a fund balance reserve to indicate that it does not constitute "available spendable resources," even though it is a component of net current assets. H. Vacation Sick Leave and Pension Plan Vacations vary with longevity as follows ~rv~n~ Time After six months After one year After five years 

Vacation One week Two weeks Three weeks No more than two years of allowed vacation ~ime can be carried over into the next calendar year. On December 31 of each year, any vacation time in excess of the accumulated two years vacation time allowed will be lost. Vacation pay is recorded as an expenditure at the time of payment. sick leave accrues at the rate of I0 days per year and is available for carryover. All employees are members of the social security system Bo~i~l ~e~urity ~o~trih~tio~s for 1995 totaled $15,209. The Authority established a retirement program for employees, effective February 20, 1987, through the American Chamber of Commerce Executives Association. Key program provisions follow: Employees are eligible after completing one year of service and becoming 25 years of age. The Authority's annual contribution is 8 percent of base salary. The 1995 contribution was $14,508. 

I0 



(2) 

LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Notes to Financial Statements (Continued) 
Participants may contribute from 2 percent to i0 percent of their earnings per year. Such contributions are i00 percent vested at the time of contribution. Full vesting of the Authority's contribution occurs after 6 years of participation. Participants vest at the rate of 20 percent per year beginning in the second year of participation. Forfeitures are returned to of a participant's service the Authority within one year break. I. Total Columns on Combined Statements - Overview Total columns on the combined statements - overview arc captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position in conformity with generally accepted accounting principles. Neither are such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. J. Comparative Data Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the Authority's financial position and operations. However, comparative data have not been presented in all statements because their inclusion would make certain statements unduly complex and difficult to understand. 
Under state law, the Authority may deposit funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. The Authority may invest in certificates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. At December 31, 1995, the Authority has cash and interest-bearing deposits (book balances) totaling $2,140,788, as follows: Demand deposits Certificates of deposit Total 

ii 

$ 13,771 2.127.017 $2,140,788 
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LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Notes to Financial Statements (Continued) 
These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent bank. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Deposit balances (bank balances) at December 31, 1995 are as follows: Bank balances 
At December 31, 1995, the deposits are secured as follows Federal deposit insurance Pledged securities (Category 3) Total federal deposit insurance and pledged securities 

$2,282,280 
$ 200,000 3,405,889 $3,605,889 

Pledged securities in Category 3 is comprised of uninsured and unregistered investments with securities held by the pledging institution, or by its trust department or agent, but not in the Authority's name. Even though the pledged securities are considered uncollateralized (Category 3) Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within i0 days of being notified by the Authority that the fiscal agent has failed to pay deposited funds upon demand. 
Ad Valorem Taxes Ad valorem taxes attach as an enforceable lien on property as of January i of each year. Taxes are levied by the Parish Government in June and are actually billed to the taxpayers by the Assessor in October. Billed taxes are due by December 31, becoming delinquent on January i, of the following year. Ad valorem taxes The taxes are based Lafayette Parish and net of deductions for 

are budgeted and recorded in the year levied and billed. on assessed values determined by the Tax Assessor of are collected by the Sheriff. The taxes are remitted Assessor's compensation and pension fund contributions. 

12 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Notes to Financial Statements (Continued) 
For the year ended December 31, 1995, taxes were levied at the rate of 2.35 mills for general corporate purposes on property with assessed valuations totaling $572,031,577. The allowance for uncollectible receivables at December 31, 1995, is $48,669. 

(4) Fixed Assets 

(5) 

A summary of changes in general fixed assets follows 
Land Equipment 
Chan~es in Lone-Term Debt 

Balance Balance 01/01/95 Additions Deletions 12/31/95 $145,706 196 989 $342,695 
$ 29,055 $29,055 

$145,706 226,044 $ - $371,750 
The Authority issues industrial development revenue bonds for the purpose of financing the acquisition of certain industrial facilities which it leases or sells to qualifying industrial businesses. Such facilities and the revenue derived from their sale or lease are pledged to service the bonds. These bonds do not constitute an indebtedness or pledge of the general credit of the Authority and therefore, are not included in the financial statements. A detailed summary of all industrial development revenue bonds outstanding at December 31, 1995 is shown on page 35. 

(6) Litigation 
1995 There was no litigation pending against the Authority as of December 31 

(7) Office BuildinK Lease The Authority entered into a lease for the period of thirty-nine months for office space on Pinhook Road commencing January i, 1993. The operating lease provides for a three year renewal option. 
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LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Notes to Financial Statements (Continued) 
Minimum future rental payments under the non-cancelable operating lease are as follows: Year ending December 31, 1996 $ 9,376 
Rent expense paid for the year ended December 31, 1995, totalled $37,504. 
Designated Fund Balance The Board of Commissioners approved $15,000 per year to provide for the infrastructure of the two industrial parks 

14 

during 1992, the designation of long-term maintenance of the owned by the Authority 



FINANCIAL STATEMENTS OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS 



GENERAL FUND 
The General Fund is used to account for resources traditionally associated with governments which are not required legally or by sound financial management to be accounted for in another fund. 

16 



ASSETS 

LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY GENERAL FUND Comparative Balance Sheets December 31, 1995 and 1994 

Cash Investments, at cost Ad valorem taxes receivable (net of allowance for uncollectible taxes) Due from other governmental units Inventory of land held for resale Total assets 
LIABILITIES AND FUND BALANCE Liabilities: Accounts payable Uther accrued liabilities Total liabilities 

1995 1994 
$ 13,971 $ 761,267 2,127,017 950,322 909,844 73,618 2,854,801 872,305 71,932 2,940,306 $5,979,251 $5,596,132 
$ 4,082 36,737 40 819 $ 33,788 35,168 68,956 Fund balance: Reserved for inventory of land held for resale 2,854,801 2,940,306 Unreserved- Undesignated Designated 

Total liabilities and fund balance 

17 

3,023,631 60,00Q 5,938,432 2,541,870 __ 45,000 5.527.176 $5,979,251 $5,596,132 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY General Fund Statements of Revenues - Budget (GAAP Basis) and Actual Year Ended December 31, 1995 With Comparative Actual Amounts for the Year Ended December 31, 1994 

Taxes: Ad valorem 
1995 Variance - Favorable 1994 Budget Actual (Unfavorable) Actual 

$ 831,000 $ 912,573 $ 81,573 $ 867,594 Intergovernmental: State of Louisiana - State revenue sharing ii0,000 Sale of land Miscellaneous: Interest Other sources 45,000 56 000 
110,417 92.088 
126,807 43 552 

417 92.088 
81,807 (12~448) Total revenues $1,042,000 $1,285,437 $243,437 

19 

i07,899 178.391 
70,708 63,195 $1,287,787 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY General Fund Statements of Expenditures - Budget (GAAP Basis) and Actual Year Ended December 31, 1995 With Comparative Actual Amounts for the Year Ended December 31, 1994 
1995 Variance - Favorable 1994 Budget Actual (Unfavorable) Actual General government: Current - Salaries and ~elated benefits $ 290,000 Travel 76.000 Dues, subscriptions and training Advertising and marketing Office operations Industrial property maintenance Special depar~mental activities and prospect development Automobile expense Legal notices and audit General insurance Louisiana Public Retirement deductions Professional fees Industry Appreciation Reception Governmental affairs liaison Contingencies Special Projects: Local Agency Assistance Job Training Support Computer Network Lafayette Perish Technical Assistance 

18,000 70,000 90.000 
$246,608 27.770 9,258 29,083 84.657 

$ 43,392 48.230 8,742 40,917 5.343 
$ 279,337 37.066 14,611 47,892 66.385 20.000 16.797 3,203 11.319 

20,000 2,000 i0,000 8.000 35,000 25.000 3.500 i0,000 34.500 250 50 000 000 
30.000 

20 

9,577 818 10,645 6.043 33,061 19,969 
I0,000 5.000 153 29 656 569 
29,055 152,615 

10,423 1,182 (645) 1.957 1,939 5,031 3,500 
29,500 96,344 20.431 
945 (152,615) 

14,656 1,722 5,890 6.375 31,535 19.149 
I0,000 ii.417 68,720 14,515 25,000 50.000 13,652 533,09! 

$874,181 $ 167,819 $1,262,332 



AGENCY FUND 
To account for assets held by banks in a trustee capacity for the Authority. These funds are used to account for lease and related receipts from lessees as well as bond, interest and related payments made to the holders of industrial development revenue bonds issued by the Authority. 

21 





 

Hoit g & S Awning Advanced Company Construction and Poty1~er of Company Suppty Systems Louisiana Totals 
$ $ $ 423 1,645+327 $ 6,002 1,645+327 $ - $ $1,645,750 $ 5,579 $1,651,329 ======== ======== =====~==== ======== =========~ 
$ $1,645,750 $ 5,579 ======== ========== ======== 

$ 69,659 $ I $ I,030 $ 23,283 $ 164,811 7+422 1,645,327 1,652,749 69,659 7~423 I+646,357 23,283 1,817,560 

134,000 26,68/* 1,511 162,195 

611,425 292,500 594 147 2,000 614,019 292,647 
I00,000 192,500 754 293,254 423 1,645,327 

1,304,570 1,037 5,811 1,311,418 
970,000 500,356 7,293 1+477,649 6,002 1,645,327 $ - $ - $I,645,750 $ 5,579 $I,651,329 

$ 69,659 $ 7,423 $I,646,357 $ 23,283 $I,817,560 92,536 614,019 292,647 238,151 162,195 621,442 293,254 255,855 I+477,649 $ $ - $I,645,750 $ 5,579 $I,651,329 

23 



GENERAL FIXED ASSETS ACCOUNT GROUP 
To account for fixed assets of the Authority 

24 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Comparative Statements December 31. 
General fixed assets, at cost Land Equipment Total general fixed assets 
Investment in general fixed assets Property acquired from - General Fund revenues Industrial Development Board 

of General Fixed Assets 1995 and 1994 

Total investment in general fixed assets 

25 

1995 1994 
$145,706 226 044 $145,706 196 989 $371,750 $342,695 
$311,512 60,238 $282,457 60,238 $371,750 $342,695 



 



INTEP, NAL cONTROL, COMPLIANCE AND OTHER CR/LN~r INFORMATION 
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DARNALL, SIKES, KOLDER, FREDERICK & RAINEY (k CORPORATION OF CERTIFIE D PUBLIC ACCOUm AN'TS) 
RETIRED ogene H D~nafE CPA 1990 
Independent Auditor Structure Based on Financial Statements Government 

s Report on Internal Control an Audit of General Purpose Performed in Accordance with Auditin~ Standards 
Chairman of the Board, Mr. Tommy Angelle, and Members of the Board of Commissioners Lafayette Economic Development Authority Parish of Lafayette, Louisiana 

408 W Cotlon Street V~lle Pale LA 70586 (318) 363-2792 113 East Br,dge Street Breaux 8r,dge. LAT05t7 (318) 3324020 404 Pete Megret Abbevflie. LA 70510 (318) 893.54 Z0 231E Laurel Avenue Euaice LA 70535 (318) 4574146 20~1MacAnhurDr,ve Building i AlexaodnaLA71301 (318) 445 5554 
We have audited the general purpose financial statements of the Lafayette Economic Development Authority of the Parish of Lafayette, Louisiana, a component unit of the Lafayette Parish Council, for the year ended December 31, 1995, and have issued our report thereon dated April 22, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. The management of the Lafayette Economic Development Authority is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the general purpose financial statements of the Lafayette Economic Development Authority, for the year ended December 31, 1995, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in 
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operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide assurance on the internal control structure. Accordingly, we do not express such an opinion. We noted a certain matter involving the internal control structure and its operation that we consider to be a reportable condition under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in our judgment, could adversely affect the entity's ability to record, process, summarize, and report financial data consistent with the assertions of management in the financial statements. 
Individual Segregation of AccountinE Functions Finding Due to the small number of accounting personnel, the Authority did not have adequate segregation of functions within the accounting system. Recommendation Based on the size of the operation and the cost-benefit of additional accounting personnel, it may not be feasible to achieve complete segregation of duties. Response: No response is considered necessary 
A material weakness is a reportable condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the and not be detected within a timely performing their assigned functions. financial statements being audited may occur period by employees in the normal course of 
Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, we believe the reportable condition described above is a material weakness. This report is intended for the information of management. However, this report is a matter of public record and its distribution is not limited. 

Lafayette April 22, Louisiana 1996 
Darnall, Sikes, Kolder, Frederick & Rainey A Corporation of Certified Public Accountants 
29 
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DARNALL SIKES, KOLDER. FREDERICK & RAINEY (A CORPORATION OF CERTIRED PUBLIC ACcoumANI S) 
RETIRED Eugene H O~atl CPA 1990 
Independent Auditor's Report on Compliance Based on an Audit of General Purpose Financial Statements Performed in Accordance with Government Auditin~ Standards 

Chairman of the Board, Mr. Tommy Angelle, and Members of the Board of Co~missioners Lafayette Economic Development Authority Parish of Lafayette, Louisiana 

~20 RUO Beautagard Lafaye~e, LA 70508 (S18} 23~-3~t2 I0oi Btashear Avenue sUlle 301 Morgan City. LA 70380 {504) 384-6264 40g w Cotton Stree~ Ville Plotle, LA 70586 (318) 363-2792 113 Easl 8f,oge Btfeel greaux Or,doe. LA 70517 {318) 032~4020 404 Pete Megrel AbIDewlle LA 70510 (318) 893-547O 1231 E Laurel Avenue Eum~~. LA 70535 131Bj 457~14B 2011 MacAt~hur Drive 8uildlng Aexand a LA71301 ~3~B~ 4~5-555~ We have audited the general purpose financial statements of the Lafayette Economic Development Authority of the Parish of Lafayette, Louisiana, a component unit of the Lafayette Parish Council, as of and for the year ended December 31, 1995, and have issued our report thereon dated April 22, 1996. We conducted our audit in accordance with standards and Government Auditing Standards issued the United States. Those standards require that we generally accepted auditing by the Comptroller General of plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Lafayette Economic Development Authority is the responsibility of the Authority's management. As part of obtaining reasonable assurance about whether the financial statements are free of material ~isstatement, we performed tests of the Lafayette Economic Development Authority's compliance with certain p~ovisions of laws, regulations, contracts, and grants. However, the objective of our audit of the financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not expresssuch an opinion. The required results of our tests disclosed no instances of noncompliance that are to be reported under Government Auditing Standards. This report is intended for the information of management. However, this report is a matter of public record and its distribution is noC limited. 

Lafayette April 22, Louisiana 1996 

Darnall , Sikes, Kolder , Frederick & Rainey A Corporation of Certified Public Accountants 

30 
MEMBER Of AMERICAN INSTITUTE OF CERTrFIEO PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERIIFIED PUBLIC ACCOUNTANI$ 



OTHER 

31 

INFORMATION 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Industrial Development Revenue Bonds Issued and Outstanding December 31. 1995 

Christensen Diamond Products Metal Improvement Company, Inc. H & S Construction Company, Inc Awning and Supply Company, Inc. Advanced Polymer System, Inc. Holt Company of Louisiana 
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Outstanding Date of Original December 31, Issue Issue 1995 i0/01/7s 05/01/Sl 07/01/83 12/01/84 12/Ol/S5 09/01/90 
$ 1,000,000 1,300,000 2,000,000 800,000 3,000,000 .. 4,500,000 $12,600,000 

$ 1,300,000 307,553 1,990,000 4,150,000 $7,747,553 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Compensation Paid to Members of the Board of Commissioners 
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compensation and are Authority's business only which 


