
for ail of ~ ODtallled r) r C, CeC] mr ~ OD~ rdtlorl . 
the internal control structure cateaorleS lister../ ~bove. an Ql]detstal]dll~q o~ the design of relevant po]]cle.s add and tie terrn~ t,e<| w[ether they have been blare(! i anti L assessed t:ontro] risk . 

Durlna the year" ended December 31, 1996 the PHA expended 13% total federal financial asslstance financlal under major federal financla] assistance programs. The following n()l]ma jot federal Zlnalicla] asslstal]ce proqrant was Low Income Housinu. i performed tests of control s , .-qs re<]ul red by OM~ A- ~ i~ [ { evaluate tfle effectlverless of [he design and operation of internal control structtlre poilcte~ ahd prec.(lures that J con-;dared relevant to prevelttlnt] o~ '-!etectkllO materlai ooncomul l;al](~e~ Wliiil speclf] c requl feIl1~it s . gelletd] ~ e~u~ camel]Is all<~ r ~,Iti ! C~!14~,, t ~{ gov~rlllllg c [ all]is low adva/lces a[t~t re] mbuKsemeflts a|]d am{}unts clalmed OK itse<1 ~or lltat, c~11ng t.rlat are applicable to eacrl ()! <~i;, 8HA'S ma 3oi: [ederai ~~nanclal assistance programs, wnlcn a~e IdeotlKled ill t~it, a Ceoltl Dafl V] 11<~ schedule o~ zederaL ~1 na/l(~l a . ass]stallce anu trle arorenlencL,]ned ~onrna]or oromrams. 
-.~ co ] i].[ [ill oi~ ] Q .eEll-t ~ ~')ii[ E<'~ q ~ ~:~tCtl.LKe ~ ~q'~;O[ ~J] [IQi y { <IO Y!,3 ~avr'f - ,S SLI(~:) ~I'~ '~I 11 ;<1 i ? ]d~ pJ[ OC~CI!lr e.5 
2 ilOt ~Ct cercai~] lila t t~Ks ~]i~,o1 t /!he !2tie tllt~Efl~] controJ Stguct~tre dl]<i its operation I~la' [ "'ortS:Ld~'r" to L)~" reboft, ab~ cof~dltl{)nf tlq,t..t stanuards estaoi !sll~d i!:z r!]~ A~~e~ IC~..n [Dst] lute el Celt] flee Pub] [ c Accountants. ReportaP~e C[;ii(l] tic)ms itlvoJve mar. tars conl?.n,~ <~, my attention relating to sl(~I~If]can[ deflclencles in the desl~ 9r operatlon of trie inte~/]a~ co~]trol structure that , in q~y jQdOel~l~t . could adverseiy at:tact tile (~r(4all2zatlon's ahllltv tO admlnister Federal flrlanclal assistance oro~rallts is accort]ance wlth apD]lcar,~_~ iaws dnd re(~u].atlo:ls, BecBuse o~ the relatively snla] i l]llmber of emoiovees, the <tellera] cashlmr ~ unct/oB LS l]tlt sag [ emat:~,o from th~ sbb~;Ldla! , i~d{l~[ KUllCtIoI], checks ate orenar~_~J ~v e,nD[ovees who ate not ].n~mendent o~ voucDer/invoJ, ce approval, qrle ou[c~ase ~unctlOl] 15; not p~rf<)tme(l by personnel independent ,)I[ {eceiv].nq and d] SDI/rslIlg fl/llCtlulls , persons preparing pay~ el i are not independent or ottler Daytol dut Les , and detall records ot f] xe(~ assets are not malntall]ed by personnel independent ,or tfle general ledqer, cash or caplial expendl fur(9 authorl zlnq [unct I on~; . A [llaterlal weakness is a [~~~'(l'zvable r-:ondlt!oIl I~ which tile Oe~]l(~D or operatloll o2 tDe speclk]c ~nter,~ai CODtrol stttlcture ~]e~tlellts (J Oe:5 IlOt L -~uce to a r~l at].g~,] y iOW ieu-i l:he [lsk that '!OliCOlrlDi].d[lce w] ttl I ~I4S ~!]~1 <e~r~U] ~[](D[].~] that would be mater]al ill ~, el a, i,nl c,) Lil~ t~ it Qd: ~lot ;,~ detected ,4lLhl course 0~ per lormlltO ! --I' ~!]'~[lt S ~l~'lllq alldl , e{[ ~~1 v t)6'{ 1 oo by emml ogees tSS tgr!ed lunct Lens. I(:Ctlt ~.1< t~l~ t]O[!ll~ I 



'~'H~: HOUSI~G AU'I'HOHI'fY Or' THE TOWN OF SIMMESPO~T SI~ESFO~%, LOUISIANA 
STATUS OF PRIOR AND CURRENT AUDIT b'INDINGS AND RECOMMENDATIONS There were none 



Housing Authority of! tbe Town of Simmesport Slmmesport, LA 71369 ANALYSIS OF SURPLUS --Statutory Basis For the year Ended December 31, 1996 
Unreserved Surplus Balance Per PHA 12-31-95 Deficit this fiscal year Provlsion for Operating Reserve Ad3ustment Recorded Balance 12-31-96 
Reserved Surplus--Operating Reserve Balance per PHA 12-31-95 Provlsion for Operatlng Reserve Balance i2-31-95 
Cumulative HUD Annual Contrlbutlons Balance per PHA 12-31-95 Operatlng Subsidy Debt Service 

SCHEDULE IV --> ANNUAL CONTRIBUTION CONTRACT FW-438 

Contributions for Modernization Activities Adjustments During the Year Balance 12-31-96 
Total Surplus 

see notes to financlal statements 

<1,282,170.76) (157,657.45) (6,230.69) 0.00 (1,446,058.90) 
13,808.56 6,230.69 20,039.25 
2,293,241.88 28,565.00 70.922.68 321,874.00 59,077.51 2,773,681.07 
1,347,661.42 



THE HOUSING AUTHORITY OF THE TOWN OF SIMMESPORT SIMMESPORT, LOUISIANA 
In reviewing the Public Housing Management Assessment Plan (PHMAP) fozrm 50072 submitted to HUD as of 12-31-96, we determined that some of the indicators had been incorrectly calculated. We corrected the form and the staff faxed the corrected one to HUD in substitution of the original one. 



In planning and performing my audit of the general purpose flnanclal statements of the PHA, for the year ended December 31 , 19~b, I obtained an understandlng of the internal control structure. With respect to the internal control structure, i obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operatlon, and I assessed control risk in order to determine my auditing procedures [or the purpose of exo~esslng my opinlon on the general Purpose ~[llanclal statements alld not to orovlde an opinlon on the internal control structure. AccorolllQly, i do not express Stlch an oDlnlon. i ,Ao<ed <e[taln matters i~volviflo the internal control structure di]d its ope~ratio!] [hat i cons] clef to be reportable conditions tlnde[ sl anu~l:(Is estabi~.siled my th~ Amerlcan Instltute of Certlfled Public Accountants. Reportable conditloJls Involve matters co~]in~ to our 9t~eUtlOn relaEl.qg to s.igl]] [!cant deficlencles in the deslgn oi operatlon of the.~ internal controJ structure that . in my 7udgement , could adversely affect the PHA's aD~ilty to record, process, summarize, and ~eport flnancla] data conslstent Wltil trle ~ssel t [onz OI management in the flnanclal statements . Because O~ tile Lelatlvei,' smai~, r]umber Of employees, tf:s {Jefle[a casnler ~unct~ ol] ls not se~r eoa t ~<i from tne sllbs i~Ii al'v ~ e,Jmer l!inctlon, cI]e<;KS are prepaled Dy employees who a[-e not ]noe[>en[~w:J. c~ 'Joucner/ lP.voice apDrova i , the pllrchase funct] on ] s not Petrol!fled oy om[soillqe~ !~l(]e~penoenL o2 fece~winq and disbursing funcIions o-~ sons preparing payro] i are not 1 ndependent of other mayro] ] duties , and detal ] tee'orals ot l:ixed assets are not malnta] r:e(] ~>~ personnel independent of t~e ,~eneral ledger, cash or caplta] expelldlture author] ziii<: [unctlo[is . A q~1 ~g i~i wF-aKrle:~s l.~ ] /?~por . ~O~ e cond] tlon in whicn the_ (~slq~~ of oDor-at.! oli )1 :~!]e ~ l(lor e oi: lhe lnteKDa] control sKI uct!l~ ~' w~,-~ll-!~ts ,Jo~J~ lic![ c~dl]<:e L[; a ~:t~-)tllv~!v low ]evei the risk thal ~r'~ ;L~ ,~ ]rr~':L~J 9z! .:e~: ~I] alqo~,ll~ s Eflat WOU] r~ i)~ mateFl~~ i , ,~t~t].on to the ael*era! puruose [!!]anc[a] statements bell]q aUOl le(] ma} Occur ~Ii~1 not de oetecte<~ wl tb] il a timel y oerloo Dv er[iD! oye~: l~l the normal course oi p~tform]flt~ their assigned EUnCLIOI]S. My conslderat ion or the internal control structure would nor necessarily dlsclose all matters In the iilternal control structure t~at mlght be reportable COl]d] tlons and, accordlngly, would not necessarily Olsclose all reportable conditions that arc also consldereO to be material weaknesses as defined above. However, i bei ~eve none oll t~e reportao] e col~altions descrlbe~] above is a material weakness, 'l'Dis r man~ae oubllc June 0 Professional Account~n~ < 
committee, matter of 
CPA oroo~t 
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WILLIAM DANiEl, MCCASKILL, CPA k ?EO:EtSIONkL ACCOUNTIHG CORFORkTiON 2313 L<KESHC'~E D~IVE Hk~LEVILLE, LOUi$1kNk 7044~ mem~eY ~colet~ of Louisiana C2k's American Institute o[ CPk's 
INDEP~<NDENT AUDITORS REPORT ON COMPI,IANCE BASED ON AN AUDIT OF GENgRAL P(/RFOSE F{NANCIAL ~TA'i'EMI~NTS PERFORMED iN ACCORI)ANCN WITH GOVERNMENTAL All DITING STANDARDS 

nOIISJNG AO'fHORi'I~' ,)b' FHE TOWN O%' SIMMESPORP a ~' NiME5 P<,RT . hkh.J ~ S i *~~{A ;~.~o9 : nav~ ~uc]~ ted t!~'e qenetal purpose f]nal]clai Statemet!~ s o< r_~ ~rDM/z;ll'lO ALIEI]OI:]~V 0]- L*Je rt'owrl O~ S:[r~lr~esDorl. ; PH.~ ! ~s '!~J a:,l i ' ,r!e ./ear el]ciecl '[Seceq~ber 51 , ~9qb 3i!d ~la~/~% I ssu~(~ ~llv ~I~(~t" I. . ~&~ E~ )11 ,~ac ~<i J,ln~ ~. i'>., /. [ ~1ol]Juctt~o nv ~ud] !. {1] a(.Jcr~$1::i~ll(;(-~ '.4] I]l] .Jetlev~! t " ~CCeOC~C 5 t~ ~]<Idr'dS aYl~i (90 w e !I]~!~ !] ~L Aud k iJ {]c~ ~t ~ I][i~, t'~ , 1SS[leO tJoll]~)trol i e~ t_,~I]~e/C6t.L OK ttle (Jill ce<l 5Lares. q'hos~ stal]<lartls f ~ql~l f~ 5rlat l plan al]o perform the audit to oOCalll reasorl~o[e a~s~l:ailc~" aDOl] t W{let her tfle flrlanclai S t a t el~len t~: are tree or inaleKla,_ mxsstate~ent . ,]Oillpi/ance! Wlti] laws, reguJatlons, contracts, alld <francs anp[ic~o[e co <he PHA is the ~ esDorlSlDl i 1 ty of management. As part ~! opt i.: l]l.qq reasol]aD] e assurance about whether the r] [1311c~al sta ~ments are tree of mater] a~ misstatement, ] performed tes<s oI ~[Im ~dA S COmDlJant:e wltyi ce[tall] DfOV].S!OI]S O~ la~4S, regular}of]s, COliC[ ~CtS . allcl <~k allts. F{ow~?eL" . [n~ ob ~CtlV~ ot ~tv ~,},l] t ,> (n-' J~n,~YSl DUlQOSe Elllal](:~di stat~nlel]cs was ~]ok ELl Dyov](]~ all ODll]]on oll ovm: ~i i colnoi ] allcm w~th stlc.~! [,r~)VlSl 911~5 . Accord] nell v. : do :](., ~XD[~-5S .~ tl C I] all Op.l i] 1 o[1. UISCi ose(I no iris t_ances o~ nut, cutup I lance be ret)ort6,c url~r Gov~rnmer~t ,~u~} { ~. ~ ,t(~ 
i'hlS ~eport IS ll]tende0 tot the informa management , and HUt) ano should uot be ~sW:t rv~Dut l~)hrI ~s ~o rill m lhd ? matt et 
June o , 1991 

ldlt cotrllnl t t t~e . t~r DeE It, ll [ t,,is+f . ~-COl d an<l its 
~4[i]]am DanJ~i ~4cC_~SMlll . '[PA A F[of,~sslonal Accouiltlng Corpo[atlof 



'i'ne management of the PHA zs responsible for establlshlng and malntalnlIlg an internal control structure. In ful fllllnf] thlS [espunsibllity, estimates and 3udgemel~ts by management are required to asses the expected benefits and related costs of internal control structure pollcles and procedures. The ob3ectives of an internal controi structure are to provide management w;l tn reasonable, but not. absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that t r ansact ] ons are executed ll] accordance Wltrl manaaemellt ' s aut~orlzatlon and recordeci properly to permlt t~]e preparation oI ~!nanclal statements irL accor~{a}]ce Wlt]l HUD accepted accoulltlllg prlnclpies, and that [~derai Klnancl~] assistance progr a~s ate managed ii] compi ].ance wlth app| icable laws and regul atlons. 8ecausw or /l]herent lllnltatlons In any internal col~fro] structure. ~rlo~s, oz instances of nuncomp]~ance may nevertheless occur and ~]ot be detected. Aiso, o: ~) ]~:ct ] oi] o[ al]V eva] uar. l on c[ th~ structure to Euture per!ods is sub]ect to the risk that Drocedures ruby become ]nademuate o~cause ol chanoes iIi co[it~it~ olls o~ that t.,l-, ~f f ~,!t i vetl~.~;s o[ the q{~:] gn 911(I oDt~[~t J !}ii Ol OOi icles and c)/oce(lures 'nay oeterAor~re. 
~0 ~ I owl 
OH[ r)c~;e' ,)T '-'l ,3ontl o~ -=,< .er t .,l (~ ~ e,l~-, ~ -i ~ oat e,aot~z ~s : 

}<EVENOES ~ECE i gABLES PURCHAS i Nt: i NV ESTMENTS bl SB,J~SEMEINTS =A'{ }<ob b BU DGE'I'A}<~ CONTROL 

ADMINISTRATIVE CON'F~OLS GKNERAL RE(}U I R_.]M}<~',! T S POL IT!CAb ~CTIV~TY bag [ S-BACON ACT CIVIL R I GHq'S CASH MANAGKM ENT RELOCAT]ON ASSTS'PAblCE ~. .~=;A PSOPERTY ACQUISiTiON FEDERAL FINANC tab REPOM'I5 ALLOWABLE COSTS/ COST PRINCfBLES DRUG FREE WORKPLACE ACT ADMI~NISTRATIVE REQU ] }{EME;~TS SPECIFIC REOO i REMENTS ELiGIB]LITY R EPO~.T I N, -' SPECIAL !'EEFS 9 P~<O'v ~$](,NH TYPES OF SEEWi{:ES 



ano [~Lx 
WILLIAM DANIEL MCCASKILL, CPA hi5 T~BS~OE D~iV~. &:.~G.WIL',L :QUISIA:~A @44~ mem~e: 5oci~[y Qi ~5151ai~ "gA : American Institute of CPA's INDEPENDENT AUDITORS REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMENTS APPLICABLE TO NONMAJOR FEDERAL FINANCIAL ASSISTANCE PROGRAM TRANSACTIONS S0AHD OF COMMI$Si0NEHS HOOSt~G AOT~ORzTY Om :]'H~ !'OWiN OF SIMMESPOHT SiMME~0H~, LOU~SIAN~ ilion' i fla~i e at/,l:L ted tI:t~ qeDe{:~ [ oltdp()se [IDanclal sfNi ~oi]s21i~ AUtdO,Vl ~V Oi it:~ L'OW!! 'f o][I~IfheSDO[t ~ ddA} ,.n~ year endeo December ol , i 9wm al~O [la~l~ ] SS 

ill (:Ol]TteC C I OI~ WILII !~v aU(li t OI )11]~ (J~Dera i Oil ~ Do.S~ LII~aDcIa 1 statements oE the ~h.5. ~i)q w].~h ~v con~2 (Jerat ~ oi~ o'~ !~ ~q control syst~_ms used to ad)~1.'~ISteY re<leral E3r]aDclai abs]staDce Droqt'ams, as requ] )--~d L, 4 OM5 ;~- ~2?5, "AttCaitS OI StaCe ~::q :, :(O~ G()ueLnlnents. " i selected cevLa~)l <; ~nsa(:tlon.~; aL)OJl(i:8}]:~ t<) c,~rt~4]i~ t]O~laaqor [ede~aL [lna*!C!la! hssl?-tance Dr{~orams rot L!le 't~~ ~',,:ie,, December 3~ , I 0q-r) . AS uegtt L re~ ov <)M~ A-J z8 , ! ilav~ oer E or u~e(:~ audlt-, ng procedu[ e-s L,) tesf tempi ldllCe With t: )~ f eou] [ ~?m~,D( ~ Qove[nlDg types; or seFvlces a~ lowed Ot tIDal i OWer] : eilq]D) lily: [eportlDg, rent i:l.[flltatlOl]S: aDrlue,/~ ~efltl ad3usc.lent.q: a~inud; ,~) JDspectlons: contracts p[onlb[tlng Lhe use Of lead based palnt; m[ ocurement actloDs: allazyszs el general fund C r-IS ~ ~ OD~f aCl]II~ c;UDSIdy eliglDlJlty a~d c[alrn~3 for aOvances and relmmursements that are appilcaOie to these tuansactlolls. My procedures wm~~ suustaIltlally Less ID ScoDe El]all ~11 altdlt, the ob]ectlVe of Wrllcn t:t: ~he exp;: e~slOfi t)[ 9{] opt n i <nl (:)n c}le PHA ~ s COrnel laDc~ wl ill triers*~ ~equlkeme[Its. Accotdlllglv. i Cl<) trot expfess st/oh a~] ot~iDlon. ~] LI~ f~soe,t:t to tf]e ~t~HIS teSC6~~], t~ re. sQitS OC tf~eS~ OEO!:eQ*lV-~.'-, ,1~ sc 1 ,f, sed [to ~lla'[ ~1 ! aJ J ~]stalic~<" o[ l]ODcofno i I ~DC~ uItCh T~q@ redL~/teoleiltS J ]SE~L~ t {1 the DYe!Cedlnq parac~rabr~. ~/ltYl rez~ct to : ce~Is tlot tested , noth~n~ Cali)e to ]ny attentloll i ~lat C~))S;elt me to b~ileve trb~1, tfle ]@HA thaO SlOt comDl.lmJ, lJl ~]L materla~ Lesr)ects wit[] t~ose reQulre~lents. However , l r tile results of mv r~rocedures dlscl osecl .ifnma t~r i a L instaDces of rzoncompL laDce wit~q t h{:)~ ~. reqL~irenients, they are QeSerlbed 111 the accompal]yll]~J sc;ledt~]e OL [IIIOI/IQS and </uestJ. oDed COS<~'~ and/or the aocomr)anv~n~ Manaclemer~t Letter , Tt]IS report IS inter~ded to[ t~e inZo i, aDaqemeftt, alum[ H0[). '{'tits I:eStC~Ctl tt].S cr!butl oil (:)i) tflJS r~OOVt . W hl ,.]I JUDe ~, 19!92 ~]IIld~ L)8 
r~ation Of the audit committee. OO~ I~IS [ c)t IYL( et~({~cl ;-Q i ~(.Iti )''t~ ]]t\a llt tte[ ')C ullr) i IC [ec:t)Ed. rllel blCCaSNI J I ~ t:PA, .q~AL: 



 

HOUSING AUTHORITY OF TBE Town OF SIMMESPORT sIMMESPORT, LOUISIANA 

<:EN~'~:AL ~t~POSE Fn~AN,:~[AL STA'~EM.~NTZ AND INDEPEND~;NT AU~')ITORD REFORTS ~S OF AND l:'OP '2HE YEAR ENDED DECEMBER ~i, 199G WITH SCFP[,EME~TAL It{ffORMATION Sc~[F, DULES 
JnGer provisions of state row, this report is a public documer~t A copy of the report has been submit- ted to the audited, or r~viewed, entity and other appropriate public officials. The reoort is available for public ins~ectio~ at tl~e Baton Rouse office of tP~ LeEislative Audi- tor and, where ~ppropriate, at the office of the parish clerk of court Date"!i~;, J ;9 
NILSIAM D~NIEL MCCASKILL , CPA 

t/ / / 
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WILLIAM DANIEL MCCASKILL, CPA A PROFES~IONAL ECOUNTING CORP0~]'IG.~ 2313 L~E~ORE DRIVE H~NuEVILLE. LO~ISI~A ;04~8 
INDEPENDENT AUDITORS OF FEDERAL 

H<,Oc]JNG AO'CHOi~ I PY r.)b' THE TOWN Oe SIMMESPOKT _~IMESI'Om7' . Ltsii ~ 6iANA ; ~_~ ",~ 

Soclet~ of LOUlSt~n~ CFAis ~aenoan inshtuze of CPA's REPORT ON SCHEDULE FINANCIAL ASSISTANCE 

i Ftave ~tJtl ~ Legit ['fie (~ellefd t !)ur pos~~ tlrlanclcl [ star e~nents Oi" t[J~ [lOttteirlq AUtlIO[ ~UV Ot the Towu o[ Simmesoozt < PH~ ) , as of eli,! i ,jr tn~ year ~l]ded Dec~mDe[ ~I. ~~6, and have lssueQ my reoort thereon dated June o , !99i . T[I~S~.~ ][ InaIiCl ~ ] s tlatemel]t:; el:~ tlsw [~SDOI]S].DIiJtV Oi t~]e PHA s management. My [eSbOl]Sli~l]ity iS to exz, ress an Opl)ll~]ll o[] tflese l]nallclal stalelctehtm oa-~e<l on ~fl*, -~J(l!., . J CO~dUC~e,] my a~lt in accordance wlt~l ge'nmra] !y ~cc~Dted a~IdlLiI:o standarQs an,~ Oovernmeiit AUQItl]IQ Sial~tiaras , issued t]v tt]~ Conp~rol~er Gellera~ or the []lllted States. Those standards re~Ulr~ that i plan al]o perform the auciit to t)btaln zeasol~ala~e ~154:~ll][atl~ w aDout w~etrler the clenera] purpose flnanclat statements are tree or materlal misstatement. An auo.l t includes examlrllng , on a l~;i Dasls, evlcIence support]nq the amounts and disclosures in tr~e f illaIlclai statements. An audit also inc] udes assez3slng ttl~ accounting pt IDc~ ~oles used and signl flcant estlmates made by management, as weft as evaluaElng the overall flna~cla] statemerll Dresentatlon. i Dezleve that our audit proviOes a reasonable basls [oK m/ opl[]l (ill. 
[ ] llail(:lal 0 t ~illh~S Do t [ il]41]t]lal 
was mat{~ rot the p~libOSe of l!orlnlrl~I all oplnlol~ oil t{l~ statements ol the Hous] nq Authority Ot tile Town <,[ Lakff_h a~; a wrJoie. 'Pile accompa~qylng schedule of [ederai dssis[allce l.~: t>~ eseDt~o rot r)urposes ol~ ac/O ~ [ !ona] alld i vsls a.(lcl .t.'~ '~' F| e iDlormatlOD ptocedures appl flly opln~on, IS reiatlon to the 

o un,e b , & 9 !9 ] 

s t a ~ elllell < S, tile audi t llJUl ents arid, in espeets in 
W1lllam Danlel McCasKlll, CPA A Protesslonal Accountlnq Corporation 



June ~. i~I A 
~oO~  
CPA Pro[esSlOl]al Accoulltin(l GorDoratlo 



 
WILLIAM DAN I EL MCCASKJLL, CPA 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH THE GENERAL REQUIREMENTS APPLICABLE TO FEDERAl. FINANCIAL ASSISTANCE PROGRAM6 BOARD O~ COMMISSIONERS HOLJSI~NG AUTHORITY OF THE fOWN ~)F SIMMESPOffT ~]PIME~POR'I . LOLILSIAI~A I i ,Jt,~ lave aualteo the gene~] uurDose ~]nal]c!al statements ot the Housing Aucrlor/ty or the Town cJ!f 51mm~sl)ort ! PmA , ~S ot end l'~! th~ year ellded [)({eel,bet bl , ~. i;96 and have issued my t el)or t tDe, reoll dated ,June b . l~7 . i have a!)piled Droce(]ures to test the PHA~s coreD~lance Wlt~l the tO, .ow!n~ requl rement~ ~pol J.C ~D~.e to each o~: it=: t~ f!aDc!a~ aSblstallc~ DE OclralflS . Wf]l C~] a~'~" i dell t 1 1:I ed Irl tf~e s< hed~/l~_ O' 
oavis- ~aco~ ~c L L.~Sl] Mall ~]~)e[l!e[: t l<eloCaClo!l ASS]S~al]ce and r~e~l PKODe~ Ly ACQ~d~S] tlO]] 

Fe(~er~[ "~]Dal]CI,il .WeDot t P: in(: ~ [) i ~-3 D~,~g tree .~orkpt-~,:e ACt A[IlIIll]I S t [ ~t ! Ve R-~qUl r ellleD ~ t; 
My orocedures were ilmlte~l ~o tile aDpl]cabie procedures described IIi the OMB ~s (JJmDilanoe 6[ipplemeIl~ tot Single AUrJItS u] ~ta[e all< boca/ Goverlll, er!cs. My proceo~l~6<q were su0stant] a] ly less in SCOr}~' tt]an al! au0it . trle obGectlve Ot Wfl] c~l is the expyesslon o![ ~ OpllllOrl Oli tl]e PHA's commilance Wl~h the re<lulremel,ts listed ii-i th~ preceding parauraph. Acoor_ cilng] y , [ dO f}Ot express; stlch ~!~ oplnion. with respect tO the items tested, the restlits of 511ose procedures Olsclosed i]o materlal irlstaDces or noncomD] larlce with trle requlrelnents ~isted in the second paragraph of thls report . with resDecl to items not tested, nothlnq came to my attention that caused nle to o~11eve that the PHA had not complied, in all material respects , W~th those cequlrements. However , if as of the resu] [s oI my pt oceduz es theze were ~iscl osed immaterlal instances o~ llO[l[;[)rllp] 1 ell'lc:e Wl th those , eqU] [el~/ents , f (Jescrl bed tflem in [I~_~ acc[]mDarlVll]~l scnecilll~ OE /ll](~llIL]S and qlleStloned COSTS arld/ot tile aCCOIIIDe'lftV[+itl ~Ja[lac~emelir bet t~r. 



WILf.IAM DANIb.I., MCCASKIhL, CPA 
~embe SOCI~[V 9[ ~o~Istan~ ~?A Aterlcan institute of CPA' 

INDEPENDENT AUDITORS' OPINION ON COMPLIANCE WITH SPECIFIC REOUIREMENTS APPLICABLE TO MAJOR FEDERAL FINANCIAL ASSISTANCE PNOGBAM,~ 6OARD OF COMM~S,~~ ON,r<5 :dt)[,rSIN(~ Auq'doRiq_'Y OF 'i'H~ i'OWN OV $ LMMESPO}{F SI~LMESPORT, LOUISIANA ii,~ i nave aua] ted the gelierai p[irpose tlnanclal statements of tn~ Housing AU!KIO[] tv of the q'owll of Slmmesport ~ PHA> , as of arld I (,~ tFle ,,ear ert(~eo )~v!=,rll~)o~~ J i . i 996 : ,~.ILd ~r]alre ] sslle(~ ~V ~'epr)t '" Khereo~ ,la [ ~(i ,;{ii]~ ", , i-~ ; . 
; ~.e H~;e of lea<i ~)as~<} ~)a1~ t; !)L oc~Jrem~_liC act:} ons ; ana~ys] ~ o~ general /UilU casr~ ; o!,~rat~~ig s,,~mb :t uy eJlglO~I/tv a~lo C ~ al[(!f: ~l.- advances anti [ ~-J rI~b[ir s~[!]~llts tElat are aDD* ittaOl e to its reader vede[al r]!l&~](:la! ~ss~stan<Je p!7oqrams, wraith are ](lelltlt-ed ].fl tll,- accompa~y][lq sch~d\ile OC F~t/eraI ~FLTtanc!al asslstance, LOW the yea~ ended DecemDer Ji., .,99b . ['he ;ilarlagement Or the FnA is resooils]o~,~ [or the PHA'S comollarlce w] tn t~]ese requirements. My resoonslbi] LtV iS tO expr es~ ar~ op'~F~lon o[~ co[~pi lance Wltn t r~e~e [~CUl l;en~er~< < Daset] OIl my audit . I conauct~d lily aUdlt o~ iJo[~]D[ la/]ce Wl I h tl]ese re,u] r~nlent:~ in accordance Wl n men~ra~lv ac,:~p'-:lO~ ~udi<lng StanOaros. (.;OVeVnm~,u( Auditing Standards, ISSUed DV the ComptrolLer General Of the l]l]iKeQ States, and OMB Circular a-i28 'Audits oZ State an(] Lor:a j Saver itmel]ts" art~/ the !>[ OVl.~loUS o~ [~Ii})[ 1 c and Indadn Housinq Compllal]ce SiI~)D] ernent dated JuJ v 2b, 1990. Those stalldards anca ON}5 Clrcu]ar a-128 rec~ulre chat: ] plan and perform the audit to obtain reasol]aD~ e ass~raDce aDout whether mater] a ] rloncomp i ] arice with C~l~ ~e(]ullemelits r~[er[ed to above occurred. An audit includes examlll] []o, olx a t~,st L)a~: LS '~I tll EIJOS~ re~quJ I emell~ s . feas(]i1aD~ e [ldk;1 S .t:c) r lily o[)] ~t)orl t the PHA ' s camp ] i ance that our audlt provides a 



In my oplnion , the Mousing Authority o~ the Town of Slmmesport complle~, In all materlal respects, with the requirements governlnu typ~.S of services allowed or una] ]owed; e]lqibl]ity; matchlng or Leve] ot efIort: repotring: rent 1 i~Itatlons : annual rent ~ [lU~tl~ents : ;~nlit}a i unlt lnspecti on ; oorltracts prohlbl ring the use. of: lead-based Dalnt : urocurenlent actions~ analysLs or qenera] lur:d cash: opetatlr, g subsldv ellgJbllltv; and claims for advances ~l].J f ~ 1 mo tl l- s~ ellteI~ ': ~ 5~2a[ ,~te aDo~]cable to it::~ r~la !Or Fet]eua J dJ i [~cIII~:lc~l asslste[J[;~ Q[ ourallls ~ci[ Lh~ veay el~<ied December 51 . 1996 
i'hlS }?~Dort i~: lll~i~tr|~ed f{~t Itl~-~ In]!or I.aJ]~Qelnel]t al](i H[]D . H(~WeVer , llhi 5; record aI2d its distribution i[; ~{)C } 
;I11]~ b . [99 

~: Omml t t ~-~ 
W] i i !am DaI~le~ McCasK] i I . CPA 



te!ep~01ie ~na !~ 
WILLIAM DANIEL MCCASKILL, CPA A PR0[E$SI0~L ~CCG0~IiNG CORRORATION 23i3 LAK~SH(RE DRIVE MANOEVIL[~L L,]UiSI~NA 70448 

iN[)~PEND6:Nff' AIIDI'I'(,R:~' R~:PORT S'I'H UCTIli~ E USED 

Se~Der $Ocletv of Louisian~ CRA'2 ~erican Institute or CP~'~ 
ON THE INTERNAl, CONTROL IN ADMINISTERING FEDERAL FINANCIAL ASSISTANCE 

HOUSING AOFHO~{[TY ,)F THE TOWN OF ,{]MMESPORT SIMMESPORT, L<)UISIANA /lbt~ l have audl ted t~]e gel]era ] purpose tlnancla] statements of <he Housing Autborlty oK 5rle fowl] oi[ SllnlflmsporL ( PHA ) , as ot altd !. }2 t~e /ear -91Lded Oecenlb~r 9] ~99b, an~l nave issue~ lf~y leport tnete~,~: dated June o~ ~9~'/. : n~ve~ also &uo!ted the co!npil~nce of ~rlt' FH%. Wlt~'| requl:'semt!l]tS appl ]cal)i~ ::O major federal f!l]arlc] al aSSl.C;tance proorams and nav~ Lssuecl my VeDort tl]ereon oatecJ ,]une b, J 99"/ . i conducted my auOlt In accorclance wlth general iv accepted audJ tlrlO standards; Govel:nment Auu]t]no $talxdards. issued by the (]omrJtroli~_'_ Gelleral of the~ (Jn] te<l Stares; tile Ofrlce of Management and Btloget iOMB) Clrcular A-i2~, Aucllts ol State and Local Governments. 'l'rlose standards and OMB C/rculal: A-12~ require that I plan and perform 5~e audl5 to oDtaln reasonable assurance about whether the flnanc~al ,sr. atements a~e tree of mater]ai misstatement and about whether *..he PfiA <,omo~ !~cl w! <il ~ aws alto re<lui ~tlons , ~oncomp] !anc~ wlt[l wfl] ell w<;tl~ <] !)e l]]ater]a] to a major federal f]nanclal ai;Slm[ allce !}f <)tlra[l~. } It Oi ,=llI'l] 21~I~ ;:lt]d Dt'rt;offn]~/t'~ !nv au,|l i for" <he rear en(.i~c~ t)~celBb~-K 51 , i~t9 1 (:~}II&;] tle r e{] tYle l lit. erl-l~ i COl]trot stl tlctu[~ of [2tie Ph2. ~i o[ der ! <2 ,JelLet !~] rl,9 II~y au(ll tlnq I)Focedttres for Ifie puYposte or expresslllg my opl~lOnS on Ihe qenerai p~rDose fillal]Clal statem~l~ts o[ the PHA, arid on the compliance of the PHA with requlrements appilcable to inajor programs and to report on the Internal control structure In acceroance wltl] OMB Circular A-128. Thls report addresses iny conslderatlon of Internal control structure pollcle:; and procedures relevant to i:ompilance wlth requ!rements applicable to tederal llnancla: assistance programs . I nave addressed interna| control pollcles and procedures relative to my audlt ol t~e general purpose flnanclal statements ill a s~_oarate r~ort da,:ed June ~, 199v. 



DeferrgdReveDues--The PHA reports deferred revenue on its combined balance sheet. Deferred revenues arise when resources are received by the PHA before it has a legal claim to them, as when grant monies are received prior to the incurrence of qualifying expenditures. In subsequent periods, when the PHA has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance sheet and the revenue is recognized. 
E. BUDGETS The following summarlzes the Dud(et activities of the PHA during the fiscal year: I . 'Phe PHA Revenue Fund Funds budget cash pro3ect 

aaopted budgets ~or the General Fund, the Special and the Capltal Pro3ects Funds. The Capital Pro]ects comparison to actual has not been included slnce the Is a multlple year endeavor. 2. The budgets are prepared on the modified accrual basis of accounting. All approprlations lapse at year end. 5. Encumbrances are not recognlzed within the accounting records for budgetary purposes. 4. Formal budget integration (within the accounting records) is employed as a management control device. 5. The Executive Dlrector is authorized to transfer amounts between llne items within any fund, wlth the exceptlon of salaries, provlded such does not change the total of any function. However, when actual revenues within a fund fail to meet budgeted revenues by 5% or more, a budget amendment is adopted by the PHA in an open meetlng. Budget amounts included in the accompanying financial statements include the originai adopted budget and all subsequent amendments. 
F. ENCUMBRANCES Encumbrance accountlng, under whlch purchase orders are recorded In order to reserve that portion of the applicable appropriatlon, is not employed. However, outstanding purchase orders are taken into consideratlon before expenditures are incurred in order to assure that appllcable appropriations are not exceeded. In addition, the monthly budget reports are reviewed to ensure compliance with the budget, and where necessary, revisions to the budget are made. G. CASH AND CASH EQUIVALENTS Cash includes amounts in demand deposits and interest bearing demand deposits. Cash equivalents include amounts in time deposits and cash with fiscal agents. Under state law, the PHA may deposit 



funds zn demand deposits, interest, bearing demand deposits, money market accounts, or time deposlts with state banks organized under Louislana Law and national banks having their principal offices in Louisiana. H. SHORT TERM INTERFUND RECEIVABLES/PAYABLES During the course of operations, numerous transactions occur between indivldual funds for services rendered. These receivables and payables are ciassz~ied as due from other funds or due to other funds on the balance sheet. Short term interfund loans are classified as interfund recelvables/payables. i. INVENTORY All purchased inventory items are valued at the lower of cost (tlrst in, flrst out) or market. Purchased inventories are offset by a fund balance reserve which indicates that these do not constltute"available spendable resources", even though they are a component of total assets. Acquisition o[ materials an~ SuDpiles are accounted for on the purchase method, ~:]]at !s. the expen(~iture is chareJed when the lter[is are purcnase~l. J. FIXED ASSETS Fixed assets of governmental funds are recorded as expenditures at the tlme they are purchased or constructed, and the related assets are capitalized (reported) in the general flxed assets account group. Public domain or infrastructures such as sidewalks and parklng lots are Capltalized. ]n~elest expense during construction is capita}ized. Depreclation has not been provided on genera] fixed assets. K. COMPENSATED ABSENCES The PHA follows Louisiana Civil Serviced regulations for accumulated annual and slcK leave. Employees may accumulate up to 300 hours of annual leave which may be recelved upon termination or retirement. Sick leave hours accumulate, but the employee is not paid for tbem if not used by his/her retlrement or termination date. The cost of current leave privl]eges, computed in accordance with GASS Coalflcatlon Section C60, is recognized as a current yeaL expendlture in the governmental funds when leave is actually taken or when employees (or helrs) are paid for accrued leave upon retirement or death, while the cost of leave privileges not requlr~ng current resources is recorded in the general long term obligations account group. Leave benefits are based on accrued leave benefits or employees with i0 years service to a maximum of 25 aays at thelr current annual salary. 



L. LONG TERM OBLIGATIONS Long term obllgatlons expected to be financed from governmental funds are reported in the general long term obligations account group. Expenditures for principal and interest payments for long term obligations al:e recognized in the governmental funds when due. M. FUND EQUITY Reserves represent those portions of fund equity not appropriable for expenditures or legally segregated for a specific future use. N. INTERFUND TRANSACTIONS Transactions that constltute reimbursements to a funa for expenditures inltially made ~rom it that are properly app]icaDle to another fun~ are recorded as expe]Idltures in the relmburslng fund and as reductlons of expenditures in the fund t~at Is reimbursed. All other iDterfund transactions are reported as transfers. Nonrecurring or mot routlne permanent transfers of equlty are reported as residual equity transfers. All other interfund <ransfers are reported as operating transfers. O. fOTAL COLUMNS ON COMBINED STATEMENTS The total coi umns t~i the combll]ed statements a_~e capt i one<i 'Memorandum Oniy" to indicate that they are presen<ed only to racllltate fil]anclal anaiysls. Data ]11 these columns t',o i]ot present fl;,qanclal posltxon, results of operatlons, or changes in flnanclal poslt~on in conformity with GAAP. Nelther is such dat~ eomparan]e to a cmnsolidatlon. Interfund ellmlnations have not oeen made in the amgregation of th~.s data. 
NOTE 2 -- CASH AND CASH EQUIVALENTS At December 31, ]996. the PHA has cash and cast euulvalen[s totaling $48,J.88.08 as follows: /nterest Bearing Time Deposits Petty Cash Cash With Fiscal 

Demand DeposJts $47,993.2] 0.00 0.00 Agent 194.81 $48,188.08 These deposits are stated at cost, whlch approxlmates market. Under state law, these deposlts (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securltles owned by the fiscal agent bank. The market value of the pledged securltles plus the federal deposit insurance must at all tlmes equal the amount on deposit with the fiscal agent. These securities are held In the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to moth 



partles. At December 31, 1996, the PHA has $47,993.27 in deposits (collected bank balances). These deposits are secured from rlsk by $i00,000.00 of federal deposit insurance and $N/A of pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). Even though the pledger securities are considered uncollateraiized (Category 3) under the provlslons of GASB Statement 3, Loulsiana Revised Statue 39:1229 imposes a statutory requlrement on the custodial bank to advertise and sell the pledged sectlrltles wltnln l0 days of being notified by the PHA that the fiscal agent has falie(i to pay deposlted funds on demand NOTE 5--RECEIVABLES The [ecelw~Dles ot 874,105.09 at December 31, i996 are as follows General Fund Tenants Accou:]ts RecelvaDle Other Accounts Receivable Total General Fund Debt Servlce Fund Due :roln HUD PHA Total NOTE 4--FIXED ASSETS 

2,729.00 5~9.~2 3,328.92 
,0,/76.~; 74..L~5.0:~ 

Phe changes in general rlxed assezs are as follows Land, Structul~es, & Squipmen[ Balance ~Z-Si-~b !, 12-~i-9m MOD JOb, 1995 Balance 12-51-~5 Net Addl 5~ ons Balance ~2-$i--96 
~.650.0o1.30 
19,526.00 30~.~59.~8 329.285.o8 Total Land, Structures, and Equlpment 1.979,347.3~ Flxed assets are mortgaged to HUD pursuant to the Annual Contrlbutlons Contract as collateral for obligations owed to the us Government. The building cost includes $0.00 of iuelJgible expenditures as determined by HUD. NOTE 5--RETIRFJ4ENT SYSTEM The PHA has a full time maintenance man and a part tlme Executive Director, neither of which is under Civil Service. The PHA pays no retirement benefits to the maintenance man. The PHA pays the Executive Director a retirement beneflt of 8% of nls salary. The Executlve Director places thls retlrement benefit in an IRA account. 



The PHA's total payroll for fiscal year ended December 31, 1996 was $25,652.00. The PHA's contributions were calculated usln~ the base salary amount of $14,300. The PHA contributions totaled $1,144.00 for the year ended December 31, 1996. NOTE 6--ACCOUNTS PAYABLE The payables of $4,729.4~ at December 31, 1996 are as follows General Fund Payment in Lieu of Taxes NOTE /--COMPENSATED ABSENCES 4,729.41 
At December 51, 1996. employees o~ the PHA nave accumulated and v~sted S0.00 of empJ~vee ~a~,e Denef!ts, which wa:~ <:cope!ted ill acco[oance wlth GASB Cooiflcatlon Section <260. This amount [s not expected to be paid from ,Th]-~~ent avallable resources; the[efore tn~ llaDlllty is recorded wltnln general long term oDligatlons account group . NOTE 8--CHANGES IN AGENCY FUND DEPOZITS DUE OTHERS Agency Funds Fenants Securlty Deposlts ]2-ai-95 Net Increase Balance ~z-~l-9o 3,600,00 ~2b.o0 3,42b.uO NOTE 9--CHANGES IN GENERAL uONG TI{RM OBLIGATIONS The foilowlng is a summary of the long term obligation transactlons of the year ended Oecemmer 31, 1996: Compensated Absences Balance 12-51-95 Balance 12-51--96 0.00 0.00 The followlng llotes and cohos are outstandlnq at December 3]. 1996, are HOD gua~antee~. Bond ~)r]il(~lpai add Interest mayabl~ ~I~ Lh~ next /isca[ yea[ are due i:) t~e next tlscal year are not avallable. The indlvidua] issues at~ as follows: Federal Financing Bank Notes Balance 12-31--95 Adjustments Durlng the Year Balance 12-31--96 New Agency Bonos Orlginal Issue Amount Retzrements throuqh 12-3[-95 Retirements Durlnq the year Balance 12-31-90 Total Notes and Bonds 

660,952 73 14,497 78 ~75,450 5i 
260,000 O0 177,835 58 9,004 32 73.160 IU 748,610 61 



All principal and interest requirements are funded in accordance wlth Feaeral law by the annual contElbutlons from the US Department of HUD. At December 51, i996, the PHA has accumulated $194.~I in the debt service funds for future debt requirements. In a reportlng departure from GAAP, I am not able to dlsciose Bona and Note prlnclpal and interest maturities for the subsequent five years as well as year six through maturity, nor interest rates and schedules. It is noted that HUD makes all payments directly to the fiscal agent, no monies for debt servlce go to the PHA, and the PHA only enters transactlons to reflect the debt payment per annual transactlon reports from HUD. NOTE 10--INTERFUND ASSETS/LIABILITIES !nterfund recelvables/p~yaoles at December 3!, 1996 is as fo]]ows General Funs Payabl e Capl ta~' P t o n e(..'t K, l[., d :~.eCel vaD] e NOTE ] ~-<(IMMIT~4~:NTE AND CONTINGENCi ES ?here a,:~ eer<.a2[~ ms)or "Ol~St[llCtl()t~ mro3ects at D~c.-,mt:wc ~i. 199o. As ~pmroved ~]y dUD tnese orojects are beinu fund~_d by HUD. Fulld~ are reguested perlc~ical ~y as the cost IS incurrea. Costs Incurre{l on these pro3ects and estlmated cost to complete these projects totaled $309,959.50 and $77,040.42 as of December 31. i996. The PHA partlclpates in a number or state and federally asslsted grant programs. Although he current grant programs have been auolte~ In accoraance wlth the 5Angle Au<iit Act OL ].994 through December 31, 2.996. these programs are still sub3ect to compliance audlts. PHA management believes that the amount of disallowances, is ~ay, which may arlse from futul[e audlts Wl]l not be matellai. 
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WILLIAM DANIEL MCCASKILL, CPA A Pk0FESSIGt4AL 9CCOUNTING CO~P0~kTI0~ 2313 LAKESHOHE E, RIVE ikNDLqL[,L LOUiSikiik :0~d SocletF oC Lou~slan~ CPA's kmerican InsUtute of CPA's 
INDEPENDENT AUDITORS' REFORT ON THE INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENTAL AUDITING STANDARDS BOARD OF COMMIS~I;DNERS HOUSING AUTHORITY OF !'HE TOWN OF SIMMESPO}~T SIMMESPORT, LOUISIANA 713t~9 I have audited the general purpose ~1nancial statements ot the HOUSiflg A~/tnOK!tV OE t~e Town or Stmmesport {PHA), as ol an~ tow the year ended becemDe[ 31. 199h~ andhave issued my report thereon date<~ ,June o, iJ'J/. i con~luctect my aH<il E !:] accordance Wl llf] qeneEal i y accepted audl tlnQ stand&[ <Is allo ~]over~qmwn t AUCII t[ llgl Standards, i ssue<~ Dy the Comptl~oiJec t46!ne~ai or cme Onlte, d States. Those standards requl~e that I p~an a]-*c~ per~olm the auolt to oota/n [easonabl~. assurance about whether the qenerai ourDose _~!]lanc!lal statements are flee or materlai misstatement . Th~ management ot the FHA is responsible for establishin~ al,d maintalnlng an in~ernai control structure. In fu/filllnq thai responsibillty, estimates and judgments by management are reuulred to assess t~e expected benefits an~ related costs ot internal control structure oo]icles and procedures. The objectives of an internal control struoLure are to Drovlde ~anagement w]ttl reasonable, but not absolute, assurance that assets are safeguarded aqalnst ]Kiss from unauthorlzed .~se or disposition, and that transactions are executed tn accordance wlth management's authorlzatlon and recorded properly to oermit the preparatlon ol rinanclal stateme, nts in accordance wlt~ accounting prlnclples prescribed by HUb. Because of inherent llmitations in any internal control structurw, errors or irregularitles may nevertheless occur ano not be detected. Also, pro3ectlon of any evaluatlon of the structure to ~uture perlods is s~Doect to the risk that procedures may become Inadequate because of changes in conditions OK that the ~tleCtlveness O[ the design ano operatlon of pollcles and proce~ure~ may (]e~;erloyate. 



Housing Authority of the Town of Simmesport Simmesport, LA 71369 SCHEDULE II BALANCE SHEET -- STATUTORY BASIS Annual Contributions Contract FW-514 December 31, 1996 
ASSETS Cash Investments Accounts Receivable Debt Amortization Funds Deferred Charges Land, Structures and Equipment TOTAL ASSETS 
LIABILITIES AND SURPLUS LIABILITIES: Accounts Payable Notes Payable Accrued Llabllitles Deferred Credits Fixed Liabllities TOTAL LIABILITIES Surplus TOTAL LIABILITIES AND SURPLUS 

see notes to the financial statements 

$46 3 7O 4 1,979 $2,104,426.44 

74 756,765.02 1,347,661.42 $2,104,426.44 



My consid,er at. 1 on of the internal control structure would not necessarlly ~isciose all maEters 11] the ~nternai cor, troJ structur~ that mlqllt De ~eportaDle condltlolls and, aceordlngly, ~oultl l]ot necessarl ly alsc] ose a] [ ~ eportable condltions thaT: arc also cor351dered to be Tsar. eEia! weaknesses as defined above, However, i I)~] ~ve i]L)lle Cl~ t}]_~ reoo[tabLe~ (:oli~].tl+31-1s c]escrlbed abov~ is illdtm[].ai weakness . atldl t colnmi c t~e, ]s a irLa t [ ~L oi+ 
v41l~lam DalileJ McCasklt i , CPA .':, P[oIess~oI!ai Ac(]otlll[/l]q <+'~]~ :t) Yat 



funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. D. BASIS OF ACCOUNTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus. With thls measurement focus, only current assets and current l~abilitles are generally included on the balance sheet. Operating Statements of these funds present increases and decreases in net current assets. The modified accrual basis of accounting os used by all governmental funds and agency funds. The governmental funds use the following practices in recording revenues and expenditures: Revenues--Federal entitlements are recorded as unrestricted grants- in--aid when available and measurable. Federal restricted grants are recorded when the reimbursable expenditures have been incurred. Rental income is recorded in the month earned Interest earnings on tlme aeposlts are recorded when the tlme deposlts have matured and the interest is available. Interest Income on interest bearing demand deposits is recorded each month when credited by the bank to the account. ubstantially all other revenues are recorded when they become available to the PHA. Expenditures--salaries are recorded as expenditures when paid Purchases of various operating supplies expenditures in the accounting period they are are recorded as purchased. Compensated aDsences are recognized as expenditures when leave is actually taken or when employees (or heirs) are paid for accrued leave upon retirement or death, wblle the cost of leave privileges not requiring current resources is recorded in the general long term obligations account group. Principal and interest on genera] long term debt are recognized when due. Substantially all other expenditures ore recognized when the related fund liability has been incurred. Othe[ Fin@nc!~1g. Sou/ces IUsesl--Transfers between funds that are not expected to be repaid (or any other types, such as capital lease transactions, sale of fixed assets, debt extenguishments, long term debt proceeds, and the like) are accounted for as other financing sources (uses). These other financing sources are recognized at the time the underlying events occur. 



THE HOUSING AUTHORITY OF THE TOWN OF SIMMESPORT SIMMESPORT, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS Housing Authorities are chartered as a public corporation under the laws (LSA-RS 40:391) of the State of Louisiana for the purpose of providing safe and sanitary dwelling accommodations for the residents of Simmesport, Louisiana. This creation was contingent upon the local governing body of the city or parish. The PHA is governed by a f!ive member Board of Commissioners. The members, appointed by the Mayor of Simmesport, Louisiana, serve a four year staggered term. Under the United states Housing Act of 1937, as amended, the US Department of HUD has direct responsibility for administering low rent housing programs in the United States. Accordingly, HUD has entered into an annual contributions contract with the PHA for the purpose of assisting the PHA in financing the acquisition, construction and ]easing of housing units and to make annual contrlbutions (subsidies) to the PHA for the purpose of maintaining this low rent character. The PHA has the following programs under management 
PHA Owned Housing ACC Number FW-514 Number 56 
NOTE I-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: A. BASIS OF PRESENTATION The accompanying financial statements of the PHA have been prepared in conformity with GAAP as applied to governmental units. The Governmental Accounting Standards Board is the accepted standard- settlng body for establlshlng governmental accounting and financial reporting principles. B. REPORTING ENTITY GASB Statement Number 14 established criteria for determining the governmental reportlng entity and component units that should be included withln the reportlng entity. Because the PHA is legally separate and ~iscally independent by being solely accountable for fiscal matters, irtcludlng (i) budget authority, (2) responsibility for funding deficits and operating deficiencies, (3) fiscal management for controlling the collection and disbursement of funds, (4) authority to issue debt, the PHA is a separate governmental reporting entity. The PHA includes all funds, account groups, activities that are within the oversight responsibility of the PHA. 
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b, S an O the fina diff to t 

Financial Statement Presentation Fund Accou~tlng Facilities Acquisition and Construction Routine PrioJ~ Year Adjustments 
Receipts fKom Federal 5ource 

Basis of Accounting Federal Grants for Capital Frojects Interest Expense Loss on Disposition Of Equipment 

GAAP BASIS 
Used 

REGULATORY BASIS 
Not Used Expenditure Capitalized Beginning Fund Balance Ad]ustment Revenue 

Modified Accrual Modified Accrual Modified Accrual 
This report is intended solely for the\info Board of Commissioners of the PHA land Department of HUD and should not be us~ fo 
June 6, 1997 

Current Expenditure or Receipt Credited to Surplus 
Cash Accrual 
Accrual 
on and use of the filing wi th the other purpose. 

Will~.am Daniel McCaskill, CPA A Professional Accounting Corporation 



My audit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The accompanying financial information listed as supporting schedules in the table of contents is presented for the purposes of additional analysis and is not a required part of the financial statements of the Housing Authority of the Town of Simmesport. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in my opinion, is fairly presented in all material respects in relation to the financial statements taken as a whole. The accompanying supplemental information is identified as : A. Supplemental Information Schedules--GAAP basis has been subjected to the procedures applied in the audit of the general purpose financial statements and, in my opinion, is fairly stated in all material respects in relation to the general purpose financial statements taken as a whole. 



Certain units of local government over which the PHA exercised no oversight responsibility , such as the school boards, parish police 3ury, other independently elected parish officials, and municipalities within the parish, are excluded from the accompanying financial statements. These units of government are considered separate entitles and issue financial statements separate from those of the PHA. C. FUND ACCOUNTING The PHA uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certaln government functions or activities. A fund is a separate accounting ent]~ty with a self balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net spendable financial resources. Funds of the PHA are classified int three categories: governmental and fiduciary. In turn, each category is divided into separate fund types. The fund classifications and a descrlption of each existing fund type follow: GoveKnmental funds--Governmental ~unds account for all or most of the PHA's general activities, including the collectlon and disbursement of speclfic or legally restricted monies, the acquisition of construction of general fixed assets, and the servlcing of general long term debt. Governmental funds include: i. General Fund--the general accounts for all financial requlred to be accounted for operating fund of the PHA resources, except those in other funds. 2. Debt Service Fund--accounts for transactions relating to resources retained and used for the payment ol principal and interest on those long term obligations recorded in the general long term obligations account group. 3. Capital Projects Funds---account for financial resources received and used for the acquisition, construction, or improvement of capital facilities not reported in the other governmental funds. Fiduclary Funcls--Fiduciary funds account for assets held on behalf of outside partles, includlng other governments, or on behalf of other funds within the PHA. Fiduciary funds include: I. Tenant Security Deposits--accounts for assets held by the PHA as an agent for the individual residents. Agency 



Housing Authorlty of the Town of Simmesport Simmesport, LA 71369 SCHEDULE I SCHEDULE: OF FEDERAL FINANCIAL ASSISTANCE For the year Ended December 31, 1996 
Program U S Department of Housing and Urban Development Direct Programs: Low Income Housing** CIAP 

CFDA NO. 

**Denotes a nonmajor program 

Program Assistance Program Expenditures 
14.850 $99,487.68 $99,487.68 14.852 321,874.00 309,959.58 S421,361.68 $409,447.26 

see notes to financlai statements 



Housing Authority of the Town of Simmesport Simmesport, LA 71369 SCHEDULE III STATEMENT OF INCOME AND EXPENSES-PHA OWNED HOUSING STATUTORY BASIS Annual Contributions Contract FW-514 For the year Ended December 31, 1996 
OPERATING INCOME Dwelling Rental Interest Income Other Income Total Operatlng Income 
OPERATING EXPENSES: Admznlstratlon Tenant Services Utilitles Ordinary Maintenance and Operatlons General Expense Capital Expenditures Total Operating Expenses NET OPERATING DEFICIT 
OTHER CHARGES: Interest on Notes and Bonds Prior Period Adjustments Not. Affecting Residual Receipts Galn/Loss Disposition o~ Nonexpendable Equl]oment TOTAL OTHER CHARGES DEFICIT 

see notes to financial statements 

$55,134.00 1,676.23 0.00 56,810.23 
$24,356.39 0.00 7,839.92 21,770.46 22,177.77 3,000.00 79,144.54 (S22,334,31) 
$91,890.07 43,433.07 0.00 135,323.14 ($157,657.45) 



telephone a~d fax 504-626-7718 

WILLIAM DANIEL MCCASKILL, CPA A PROFESSIONAG ACC0~TING CORPORATION 2313 LAKESHORE DRIVE RAMDEVILLE, LOUISIANA 70448 member Soclety of Louisiana CPA's American Institute of CPA's 
INDEPENDENT AUDITORS' REPORT 

BOARD OF COMMISSIONERS HOUSING AUTHORITY OF THE TOWN OF SIMMESPORT SIMMESPORT, LOUISIANA 71369 I have audited the accompanying general purpose financial statements of the Housing Authority of the Town of Simmesport (PHA) as of and for the year ended December 31, 1996, as listed in the forgolng table o[ contents. These general purpose financial statements are the responsibility of the PHA's management. My responsibility is to express an opinion on these general purpose financial statements based on my audit. I conducted my audit in accordance with generally accepted auditing standards; Government Auditing_ Standards, issued by the U S Comptroller Genera], and provisions of the Office of Management and Budget (OMB), Circular A-128, Ag~_i~s_.._of St atean_d_Logal Governments. Those standards and OMS Circular A-128 require that I plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatements. An audit, includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and the significant estimates made by management, as well as evaluating the overall financial statement presentation. I belleve that my audit provides a reasonable basis for my opinion. In my opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Housing Authority of the Town of Simmesport as of December 31, 1996, and the results of its operations and changes in its surplus for the year then ended, in conformity with generally accepted accounting principles. In accordance with Qov@/nmeD~__~_ditinq__Sta_Ddards, I have also issued a report dated June 6, 1997 on my consideration of the PHA's internal control structure and a 17eport dated June 6, 1997 on its compliance with laws and regulations. 



INDEPENDENT REQUIREMENTS PROGRAMS AUDITORS' REPORT ON COMPLIANCE WITH THE GENERAL APPLICABLE TO ALL FEDERAL FINANCIAL ASSISTANCE 
INDEPENDENT AUDITORS' REPORT ON SUPPLEMENTARY INFOR}~ATION--SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE STATUS OF PRIOR AUDIT FINDINGS AND CURRENT FINDINGS AND RECOMMENDATIONS SCHEDULE OF ADJUSTING JOURNAL ENTRIES -- THERE ARE NONE 
MANAGEMENT LETTER 


