
~A~NUES Local so~gs: Dwelling rental Excess utilities Interestearnings Other f'ederal so~cces: 

VILLE PLATTE HOUSING A[IFHORITY COMBINED STATEMfI~r OF REV~, EXPf~DITURES, AND CHANGES IN FUND BALANCES - ALL C/)VERNN~JgTAL fl/ND TYPES Year Ended June 30, 1996 

Operating subsidy Annual Contrlbut lons Grants Other " Total revenues 

Governmental Fund Types 

EXPEND I TtrRF~ Ch/rrent : Administration Utilities Tenant se t~2ices Ordi l%ary 11~ai ntenance Protective services General expenditures Extraordinary maintenance Other Facilities acquisition and construction Debt service: Principal retirement Interest and bank charges Total expenditures 

Debt Cap1 ta i General Service Projects 

79,683 
--- $ 
76,717 252,470 56~} 2u20505 76,717 ~470 

38,693 
62~ 

TOTALS ( Memorandum Only) 

179,683 76,717 252,470 894,392 
105,470 182,056 7,826 171,743 30 115,293 4,708 --- 252,470 291,163 37,112 --- 39,33--3 --- 761445 252 470 ELKCESS (deficiency) OF OVa{ EXPENDITURES (60~6614) 272 OTHER FINANCING SOURCES (uses) Gain (loss) on sale of assets( Operating transfers in Operating transfers out Total other fina]]cing sources (uses) ( 12,714 EXCESS (deficiency) OF AND Cr~{ER SOURCES OVER EXPEN- DITURES AND Oq~ USES (73,328) 272 FUND BALANCE, BEGINNING 179t906 _2,936 f~Oh~) BALANCE, E3qDING 106,578 3,208 --- 

37,112 39,333 954,734 
60,342 
12t714 
73,056 182t842 109,786 

The accompanying notes are an integral part of this statement 8 



 



NOI~S T@ FINANCIAL STATEMENTS (continued) 
At June 30, 1996, the authority has cash and cash equivalents totaling $189,496 as follows : Demand deposits Time deposits Total 

$ 84,554 104,942 189,496 
These deposits are stated at cost, which approximates market. Under state law, these deposits must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At June 30, 1996, the authority has $189,496 in deposits. These deposits are secured from risk by $104,554 of federal deposit insurance. The remaining balance of $ 4,942 is not secured by the pledge of securities and is a violation on state law. 

The receivables o5 $ 85,836 at June 30, 1996, are as follows: 
Class of Receivable Local sources: Tenants Federal sources: Accruing annual contr. Total 
NOTE 5 - FIXED ASSE~fS 

~neral Fund 
9,119 
9,119 ===~= 

Debt Service Fund Total 
$ --- $ 9,119 76r717 76t717 

The changes in general fixed assets are as follows: 
85,836 ======= 

Balance June 30, 1995 Additions Deletions 17 
Balance June 30. 1996 



bonq-Term Obliqations 
NOTES TO FINANCIAL STATEMENTS (continued) 

Long-term obligations expected to be financied from governmental funds are reported in the general long-term obligations account group. Expenditures for principal and interest payments for long-term obligations are recognized in the governmental funds when due. ~und ~c~lt~ 
Reserves represent those portions of or legally segregated for a specific Designated Fund Balances 

fund equity not appropriable for expenditures future use. 
Desi~atc~ fund balances represent tentative plans for future use of financial resources. Interfund Transactions Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Transactions that constitute reimbursements to a fund for expenditures/expenses initially made from it that are properly applicable to another fund are recorded as expenditures/expenses in the reimbursing fund ~nd as reductions of expenditures/expenses in the fund that is reimbursed. All other interfund transaction, except quasi-external transactions and reimbursements, are reported as transfers. Nonrecurring or nonroutine permanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. Total Columns on Combined Statements The total columns on the combined statements are captioned Men~randumOnly to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. NOTE 2 - ~rI'JRES - ACI~AL AND BUDGET The following individual funds had expenditures/expenses over budgeted expenditures/expenses for the year ended June 30, ~996: 
Fund General fund Actual Unfavorable Variance $ 597,880 $ 625,819 $( 27,939) 

16 



NOTES TO FINANCIAL STAteMENTS (continued) 
7. The budget comparison presented in the financial statements includes the original budget and all amendments. Cash and Cash EQuivalents Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts and certificates of deposit with original maturities of 90 days or less. Under state law, the authority may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. Under state law, the authority may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the origina] maturities are 90 days or less, they are classified as cash equivalents. Short-tel~ Interfund Receivables/Payables During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables are classifie~ as "due from other funds" or "due to other funds" on the balance sheet. Short-term interfund loans are classified as interfund receivables/payables. 
Payments made to insurance companies for coverage that will benefit the period beyond June 30, 1996 are recorded as prepaid insurance. Repairs to fire-damaged units begun prior to June 30, 1996, but not expected to be completed until beyond June 30, 1996, is recorded as maintenance work-in-progress. Fixed Assets Fixed assets of governmental funds are recorded as expenditures at the time they are purchased or costructed, and the related assets are capitalized (reported) in the general fixed assets account group. Public domain or infrastructures are not capitalized. No construction period interest costs have been incurred and capitalized for the fiscal year ended June 30, 1996. No depreciation has been provided on general fixed assets. All fixed assets are valued at historical cost. Compensated Absences The authority follows Civil Service guidelines pertaining to the accumulation of vacation and sick leave. This leave may be accumulated and carried over between fiscal years, with a maximum of 300 hours of payment of leave upon termination or retirement. The cost of current leave privileges, computed in accordance with GASB Codification Section C60, is recognized as a current-year expenditure in the governmental funds when leave is actually taken. The cost of leave privileges not requiring current resources is recorded in the general long-term obligations account group. 15 



NOTFS TO FINANCIAL STATEMENTS (continued) 
Rental income, excess utilities, and other income are recorded in the month earned. Interest earnings are recorded when time deposits mature and interest is credited to the authority's deposits. l.~penditures Expenditures are recorded when the related fund liability is incurred. This includes expenditures for salaries and capital outlay in the general fund. Expenditures for principle and interest on long-term obligations are recognized when due. The authority's liability for compensated absences is accounted for in the general long-term obligation account group and is recorded annually. At June 130, 1996, the liability for accumulated compensated absences was minimal for the general fund, and no liability has been recorded. Other Financing Sources (Uses) Transfers between funds that are not expected to be repaid are accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the time the underlying events occur. 
The authority reports deferred revenues on its combined balance sheet. Deferred revenues arise when resources are received by the authority before it has a legal claim to them, as when grant monies are received before the incurrence of qualifying expenditures. In subsequent periods, when the authority has a legal claim to the :resources, the liability for deferred revenue is removed from the combined balance sheet and the revenue is recognized. Budgets The authority uses the following budget practices: I. The Executive Director prepares a proposed budget and submits same to the Board Commissioners no later than thirty days prior to the beginning of each fiscal year. 2. Following discussion and acceptance of the budget by the Board, it is sent to HUD for approval. 3. Upon approval by HUD, the budget is formally adopted. 4. Any budgetary amendments require the approval of the Executive Direcotor and Board of Commissioners. 5. Ar~y budgetary appropriations lapse at the end of each fiscal year. 6. Budgets for the General, Debt Service, and Capital Projects Funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). 14 



NOTES TO FINANCIAL STATEMENTS (continued) 
classifications and a description of each existing fund type follow: 
Governmental funds account for all or most of the authority's general activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets, and the servicing of general long-term obligations. Governmental funds include: I. General Fund--the general operating fund of the authority accounts for all financial resources, except those required to be accounted for in other funds. The General Fund includes transactions of the low rent housing assistance programs. 2. Debt service funds--account for transaction relating to resources retained and used for the payment of principal and interest on those long-term obligations recorded in the general long-term obligations account group. Debt service funds contain current year payments of principal and interest on project notes and bonds payable. 3. Capital projects funds--account for financial resources received and used for the acquisition, construction, or improvement of capital facilities not reported in the other governmental funds. Capital projects funds contain transactions relating to active modernization and development programs. Fiduciary Funds Fiduciary funds account for assets held on behalf of outside ~rties, including other governments, or on behalf of other funds within the authority. The Tenants Security Deposits Agency Fund consists of the tenant security deposit accounts. Agency Funds t are custodial in nature (assets equal liabilities) and do not involve of results of operatior~. Basis of Accountinq The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets ~]d current liabilities are generally included on the balance sheet. Operating statements of these funch~ present increases and decreases in net current assets. The modified accrual basis of accounting is used by all governmental funds and agency funds. The governmental funds use the following practices in recording revenues and expenditures: 
Operating subsidies and the annual contributions received from HUD are recorded when available and measurable. Federal restricted grants are recorded when reiR~ursable expenditures have been incurred. 13 



NOTES TO FINANCIAL STATEMENTS (continued) 
NOTE I - SUMMARY OF SI(~N~FICANT A~ING POLICIES Basis of Presentation The accompanying financial statements of the authority have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting and financial reporting principles. 
GASB Statement No. 14 established criteria for determining the governmental reporting entity and component units that should be included within the reporting entity. Because t~e authority it legally separate and fiscally independent, the authority is a separate governmental reporting entity, or appointment of governing body, and other general oversight responsibility. The authcmity is a related organization of the City of Ville Platte, Louisiana since the mayor appoints a voting majority of the authority's governing board. The City of Ville Platte, Louisiana is not financially accountable for the authority as it cannot impose its will on the authority and there is no potential for the authority to provide financial benefit to, or impose financial burdens on, the City of Ville Platte, I~uisiana. Accordingly, the authority is not a component unit of the financial reporting entity of the City of Ville Platte, Louisiana. The authority includes all funds, account groups, activities, et cetera, that are within the oversight responsibility of the authority. Certain units of local government over which the authority exercises no oversight responsibility, such as the parish police jury, school board, and municipalities within the parish, are excluded from the accompanying financial statements. These units of government are considered separate reporting entities and issue financial statements separate from those of the authority. In addition, the accompanying financial statements do not include various tenant associations which are legally separate entities. Fund Accountinq The authority uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide accountab]ility for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable financial resources. Funds of the authority are classified into two categories: governmental and fiduciary. Each category, in turn, is divided into separate fund types. The fund 

12 



I NTRODUCPION 
VILLE PLATI~ HOUSING AUTHORITY Ville Platte, Louisiana NOPES TO FINANCIAL STAT~V~PS AS of and for the Year Ended June 30, 7996 

The Ville Platte Housing Authority (authority) was created by Louisiana Revised Statute (LSA-R.S.) 40:391 to engage in the acquisition, development, and administration of a low rent housing program to provide safe, sanitary, and affordable housing to the citizens of vil]e Platte, Louisiana. The authority is administered by a Mayor. members of the board serve five-member board appointed by the three-year terms. Under the United States Housing Act of 1937, as amended, the U.S. Department of Hotu~ing and Urban Development (HUD) has direct responsibility for administering low rent housing programs in the United States. Accordingly, HUD has entered into an annual contributions contract with the authority for the purpose of assisting the authority in financing the acquisition, construction, and leasing of housing units and to make annual contributions (subsidies) to the authority for the purpose of maintaining this low rent character. At June 30, 1996, the authority manages 225 public housing units. In addition, the authority is currently administering one separate modernization program. 



 

VILLE PLATTE HOUSING AUTHORITY COMBINED STAT~INT OF ~S, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - GEN~AL, DEBT SERVICE, AND CAPITAL PROJECt FU~)S For the Year ~~~ded June 30, 1996 
~S Local sources: Dwelling rental Excess utilities Interest earnings other Federal sources: Operating subsidy Ar~,ua i Contributions Gra~nts qIDta i revenues EXPenDITURES Current: Ac~ninistrat ion Utilities Tei~n t services Ordinary n~intenance Protective services 

General Fund 
. Budget 

179,683 Contract --- 6011264 
102,358 186,050 4,224 156,934 General expenditures 109,424 Extraordinary maintenance 10,500 Facilities acquistion & construction 28,390 Debt service: Principal retirement Interest and bank charges Total expenditures EXC~3S (deficiency) OF REV~U~ OVeR EXPENDITURES OTHER FINANCING SOURCES (uses) Gain (loss) on sale of assets Total other ~inancing sources (uses) 
597;880 3.384 

Actual 

179,683 
I 565,205 
105,470 182,056 7,826 171,743 3O 115,293 4,708 38,693 

Variance - Favorable ( Unfavorable ) 

3,112 3,994 3,602 14,809 30 5,869 5,792 10,303 
. 625f819 ( 27,939 60t614) ( 631998 
. 12,734) ( 12;714 

EXCESS (deficiency) OF REVP~NUES AND OTHER SOURCES OVE~ ~pEN- DIII/RES AND OT}~ER USES 3,384 ( 73,328) ( 76,712 FUND BALANCE, BEGINNING 179,90~ }~/ND BALANCE, [~I)ING 3,384 106,578 103,194 

The accompanying notes are an integral part of this statement 9 



NOTES TO FINANCIAL STATEmeNTS (continued) 
NOTE 11 - INTERFUND ASSETS/LIABILITIES Interfund receivable/payable: Receivable Fund Amount Fiduciary fund General fund $ 20,265 
At June 30, 1996, the authority was not involved in any lawsuits or aware of any claims against it. The authority did not retain the services of an attorney. 
NOTE 13 - F~]ERAL (]]MPLIANCE No questioned or disallowed costs were noted for inclusion in our report. All findings noted in the "Findings, Recomn~ndations and Replies" section of this report were for violations of Louisiana law and do not materially affect the general purpose financial statements. 
The authority obtained an adequate pledge of securities to insure its deposits with its fiscal agent bank on October 17, 1996. As indicated in Note 3, the authority was inadequately insured at June 30, 1996. 
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Fiduciary Fund Account Groups Agency Fund 

20,265 
20.265 

General Fixed Assets 
General Long-term Obliqations 

7,004,608 
7.004.608 

762.431 762.431 

TOTALS (Memorandum Only ) 

762.431 987. 949 
7,004,608 3,208 106.578 
7.114.394 

20,265 7,004,608 762,431 8,102,343 



 

VILLE PLATTE HOUSING AUTHORITY BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS June 30, 1996 
Governmental Fund Types 

LIABILITIES, EQUITY, AND OTHER CREDITS Liabilities: Accounts, salaries, and other payab]es $ Interfund payable Deposits due others Deferred revenues 

General 
22,623 $ 20,265 85,648 

Debt Service 

Matured bonds and interest payable --- 76,717 Compensated absences payable Bonds payable Total Liabilities 128.536 Equity and Other Credits: Contributed capital --- Investment in general fixed assets --- Fund balances: Reserved --- Unreserved 106,578 Total Equity and Other Credits I06r578 

76.717 

3,208 
3,208 

Capital Projects 

TOTAL LIABILITIES, EQUITY, AND OTHER CREDITS 235,114 79,925 --- 

The accompanying notes are an integral part of this statement. 6 



 



 

VILLE PLATI~ HOUSING AUTHORITY BALANCE SHEET - ALL~NDTYPES AND ACOOUNTGROUPS June 30, 1996 

ASSETS AN]) OTHER DEBITS 
Governmental Fund 

Assets: Cash and cash equivalents Receivables (net of allow- ance for uncollectables) 

General Debt Service Capital Projects 
$ 186,288 $ 3,208 $ 

Interfund receivable Prepaid items Land, buildings and equipment Other Debits: Amount available in debt service funds Amount to be provided for retirement of general long-term obligations Total Assets 

9,119 39,707 

235,114 79,925 

The accompanying notes are an integral part of this statement. 4 
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]~rd of Commissioners Ville Platte Housing Authority Ville Platte, Louisiana Page 2 

Opelousas, Louisiana October 17, 1996 
RICHARD C. URBAN, C.P.A. 



INDEPENDENT AUDITOR'S REPORT 
qb the Board of Commissioners Ville Platte Housing Authority Ville Platte, Louisiana 
We have audited the accompanying general purpose financial statements of the Housing Authority of the City of Ville Platte, Louisiana as of and for the year ended June 30, 1996, as listed in the table of contents. These financial statements are the responsibility of the Housing Authority's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards. ~ose standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material mis- statement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accotmting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statenlents referred to above, present fairly in all material respects, the financial position of the Housing Authority of the City of Ville Platte, b0uisiana, as of June 30, 1996, and the results of its operations for the year then ended, in conformity with generally accepted accounting principles. Our audit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The accompanying supplemental information statements and schedules listed in the table of contents are included to meet HUD regulatory requirements. These statements were prepared in conformity with the accounting practices prescribed by the Department of Housing and Urban Development, which is a comprehensive basis of accounting other than generally accepted accounting principles. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly presented in all ~aterial respects in relation to the general purpose financial statements taken as a whole. 



FINANCIAL SECTION 



 

[nd~e~nident Auditor,s Re~--,- ~u z~ts ~ ~ . ~E on Corn 4. Independent AuditOr,s ~'~,,~Elve Falr Housin~IC Auditing Standards Report on Complia2~ce WitJ] COVernmer]t Status of Prior Audit Findings Findings, Rec~n~nendations and Replies' 

jn(]er provisions of state law, tins repert is a public document A copy of the report has I~em~, submit- ted to the aL~fiit~d, or reviewed, entity and oti~r app~'c prickle public officials. The rgpoi-t ~5 avaiiable for pub!ic in~:pc, c,,ti;:.n ~-,!: the Baton Rouge ol-fi< e of tho L,,;gisiative Audi- tor and, wh~3e app~opri{--.te, at lhe office of the parish cierk of cou~ eelease Date 

3~ 
39-40 41 42 



Debt Service Fund 
Budget 
$ 

76,717 76,717 ~61717 ___76r717 

3;7,112 ~L9,333 ~'6,445 272 
37,112 _39~333 761445 
272 

272 272 __ 2,936 3,208 

Variance Favorable (Unfavorable) 

2,936 2,936 

ital Projects Fund Variance Favorable 
--- $ 

0 

2524L!~70 2524L47070 

Actual (unfavorable 

252,470 25~ 
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HOUSING AUTHORITY OF THE Ville Platte, CITY OF VILLE PLATTE Louisiana ANALYSIS OF GENERAl, FUND CASH BALANCE AT JUNE 30, 1996 
Annual Contributiss Contract FW-1179 

COMPUTATION BEFORE ADJUSTMENTS Net operating receipts retained: Operating reserve Tenant security deposits Residual receipts (deficit) Audit adjustments affecting general fund cash 
~JUSTME~PS Expenses/costs not paid: Accounts payable Accrued PILOT Deferred credits ]income not Accounts received: receivable General f~Id cash available 
OTHER APPLICATIONS OF ~ FUND CASH [~ferred charges Maintenance work-in-progress Xnvestments 
GENERAL FUND CASH 

29 

$ 221,673.72 20,264.67 ( .22) (115,094.35) 126,843.82 
5,609.76 17,013.00 85,647.90 
( 9,119.36) 225,995.12 
27,010.72 12,696.07 04r942.23 44.649.02 81,346.10 



HOUSING AUTHORITY OF' THE CITY OF VILLE PLATTE Ville Platte, Louisiana CERTIFICATION OF ACTUAL DEVELOPMH~Zf COSTS PROJEC9 LA 30-007 
I. The Actual; Development Costs of the Project are as follows: Classification Site acquisition Planning and administration Site improvements Dwelling construction and equipment Total cost 

Amount 

1,373,151.68 
The PHA has never filed a final Actual Develo~nent Cost Certificate with HUD. A representative of HUD in Washington, D.C. is in the process of closing out the program. All development costs have been paid and all related liabilities have been discharged through payment. 
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Acct. No. for Audit Pur~x~ses 3690 4570 1 "122 1129 
6010.0 4520.0 
N/A NIA 
1400.4 4420.0 4]90.0 
7520.0 7530.0 7590.0 
4620.0 1255.0 4430.0 3110.0 2290.0 4320.0 4420.0 

HOUSING AUTHORITY OF THE Ville Platte, 

DescriDtien 

CITY OF VILLE PLATI~ Louisiana SChEDULE OF ADJUSTING JOURNAL ENTRIES June 30, 1996 
Credit (I) Other income $ 455.83 Collection losses 5,330.14 Tenant accounts receivable $ 4,889.21 Other receivables 896.76 

Acct.No. for PHA Books 6010 6010 1122 1129 To record collection losses approved by Board during the year and to adjust other receivables to actual at year end. (2) Prior year adj. aff. res. rec. 1,412.00 PILOT 1,412.00 To adjust PILOT to actual at year end. (3) HUD A1mual Contr. Rec. 76,717.00 Debt service funds 76,717.00 To reclassify HUD annual contribution receivable. (4) Land, structures & equip. 5,968.12 Maintenance materials Sundry 2,907.00 3,061.12 

6010.0 6010.0 
1176.0 1171.0 
1400.4 6010.0 6010.0 To properly reclassify capital assets purchased as reimbursements from the CIAP program. (5) Replacement of nonexp, equip. 6,105.53 Proceeds from nonexp, eq. sold 1,042.00 Property - contra 7,147.53 TO adjust new vehicle purchases to actual. (6) Casualty losses - noncapital. Deferred charges Contract costs Rental income Deferred credits Electricity Maintenance materials 85,647.90 85.13 8,780.20 

6010.0 6010.0 6020.0 
6010.0 1255.0 6010.0 6010.0 2290.0 6010.0 6010.0 To properly classify repairs made and insurance proceeds received for fire-damaged units. 
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HOUSING AUTHORITY OF THE Ville Platte, CITY OF VILLE PLATTE Louisiana SCHEDULE OF ADJUSTING JOURNAL ENTRIES (CONTINUED) June 30, 1996 
Acct. No. for Audit Pu/'poses Description 1211 .0 4510.0 
4510.0 4540.0 
4540.0 2117.2 2117.1 

Debit Credit 7) Prepaid insurance $ 1,872.97 Insurance expense $ 1,872.97 qb adjust prepaid insurance to actual. 8) Insurance Employee benefits 2,116.23 
To reclassify payment for worker's comp insurance. (9) Employee benefits 3,259.04 FICA payable Federal withholding payable 

2,116.23 
1,167.82 2,091.22 ~b adjust payroll taxes payable to actual at year end. 2850.0 (10) Cumulative }KJD grants 3690.0 Other income 102.00 102.00 qb adjust for posting error in recording CIAP transfer. 4610.0 (11) Extraordinary maintenance 1,150.00 4430.0 Contract costs 1,150.00 

5610 2342 1171 2840 
7520 1400 4420 7590 

~ reclassify utility survey costs. (12) Interest on bends Bonds retired Debt service funds Cumulative HUD contr. 
39,333.06 37,112.45 271.49 

To record debt service activity for fiscal year. (13) Replacement of equipment Land, structures & equip. Maintenance materials Property - contra 
2,921.00 2,921.00 

I~ properly capitalize equipment purchases. 
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76,717.00 
2,921.00 2,921.00 

Acct.No. for PHA Books 1211.0 6010.0 
N/A N/A 
6010.0 2117.2 2117.1 
2845.0 6010.0 
N/A N/A 
6020.0 2342.0 1171.0 2840.0 
6010 1400 6010 6020 



nevertheless occur and not be detected. Also, projection of the structure to future periods is subject to the risk may become inadequate because of changes in conditions or effectiveness of the design and operation of policies and deteriorate. 
of any evaluation that procedures that the procedures may 

For the purpose of this report, we have classified the significant internal control structure policies and procedures in the following categories: cash receipts, cash disbursements, and reporting. For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk. We performed tests of controls, as required by the Guide, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we considered relevant to preventing or ,detecting n~teria] noncompliance with specific requirements applicable to the Ville Platte Housing Authority's HUD-assisted programs. Our procedures were less in scope than would be necessary to render an opinion on internal control structure policy and procedures. Accordingly, we do not express such an opinion. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited or that noncompliance with laws and regulations that would be material to a HUD-assisted program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as definc~ above. This report management, this report limited. 
is intended for the information of the Board of Commissioners, and the Department of Housing and Urban Development. However, is a matter of public record and its distribution is not 

Opelousas, Louisiana October 17, 1996 
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RICHARD C. URBAN, C.P.A. 



RICHARD C. URBAN CERTIFIED PUBLIC ACCOUNTANT MI:ML3~ k AML RICAN INS1 I] UTE OF (Z IZR1 IF lED P[ IBLIC ACCOUN]AN1 S SOCIE]Y or LOJlSIANA (ERTIFIFD PU[~I IC ACCOUNIANTS 
I~oard of Commissioners Housing Authority of Ville Platte Ville Platte, Louisiana 

OFFICE: 1137 HEATItER DRIVE OPELOUSA5, LOUISIANA 70570 PHONE (318) 942.?154 

Department of Housing and Urban Development New orleans, Louisiana 
INDEPENDENT AUDITOR' S REPORT 

We have audited the financial statements of the Housing Authority of the City of Ville Platte, Louisiana, for the year ended June 30, 1996, and have issued our report thereon dated October 17, 1996. In addition, we have audited the City of Ville Platte Housing Authority's compliance with the specific program requirements governing types of service allowed or unallowed; eligibility; matching, level of effort, or earmarking; reporting; claims for advances and reimbursements; construction contracts prohibiting the use of lead-base paints; procurement actions and amounts claimed or used for matching that are applicable to each of its major I{UD-assisted programs, for the year ended June 30, 1996. The management of the Housing Authority of the City of Ville Platte, Louisiana, is responsible for the Housing Authority's compliance with these requirements. Our responsibility is to express an opinion on compliance with those requirements based on our audit. We conducted in accordance with general accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States, and the Consolidated Audit Guide for Audits of HUD-assisted Programs (the "Guide"), issued by the U.S. Department of Housing and Urban Pevelopment, Office of Inspector General in July 1993. Those standards and the Guide require that we plan and perform the audit to obtain reasonab]e assurance about whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on a test basis, evidence about the Housing Authority's compliance with those requirements. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the Housing Authority of the City of Ville Platte, ]~)uisiana, complied, in all material respects, with the requirements described above that are applicable to each of its HUD-assisted programs for the year ended June 30, 1996. 



HOUSING AUTHORITY OF THE CITY OF VILLE Ville Platte, Louisiana 

Dwelling rental Excess utilities 

REVENUE ANDEXPENDITURF~ - PHAOWNEDHOUSING Year Ended June 30, 1996 
Annual 

Interest on general fund investments Dther income Total operating income 
OPERATING EXPENDITURES Administration Tenant Services Utilities Ordinary maintenance and operation Protective services Extraordinary maintenance General expenses Total operating expenditures Net operating loss 
Prior year adj. aff. residual receipts Loss on sale of nonexpendable equipment Interest on bonds Total other charges (credits) 
Net loss 

See notes to financial statements. 
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286,045.30 66,172.49 352,217.79 6,011.48 23.893.55 382,122.82 

587.126.19 205,003.37) 
3,399.68) 12,713.69 39.333.06 48.647.07 
253,650.44) 



HOUSING AUTHORITY OF THE CITY OF VILLE PLATTE Ville Platte, Louisiana FINDINGS, REO0594~DATIONS AND REPLIES 
The following items were discussed with Executive Director Paul Ortego at an exit conference on October 17, 1996, and his responses to our re~ndations are included. 
UNSECUREDDEPOSITS At June 30, 1996, the PHA had $4,942.23 of its deposits unsecured by its fiscal ag~~t bank. Following our recon~endation of obtaining a pledge of securities to secure these deposits, on October 17, 1996 the PHA received a pledge of securities from its fiscal agent bank to adequately insure its deposits. Although this finding appears to be resolved, until October 1 7, 1996, the PHA was in violation of Louisiana law regarding the insurability of its deposits. BUDGET OVERRUNS IN CONTROLLABLE CATEGORIES The PHA is considered to be a "high performing" Housing Authority by HUD, and as such is not required to obtain HUD approval for budget revisions. However, the PHA violated Louisiana law by exceeding its approved budget plus any revisions by more the 5% in the following areas: Accounting, maintenance materials, employee benefits, and replacement of equipment. Additionally, the PHA expended funds that were not budgeted at all for administrative training, tenant services training, and collection losses. We recommend that the PHA prepare budget revisions whenever its actual expenditures are going to exceed its budget. This will place them in compliance with Louisiana law. The Executive Director informed us that he will inform the fee accountant to monitor the budget more closely and to prepare any budget revisions when necessary. ~]ese revisions, although not required to be sent to ]TOD, will be available in-house for review. 

42 



HOUSING AUTHORITY OF T}~ CITY OF VILLE Ville Platte, Louisiana 

UNRESERVED SURPLUS 

STA~ OF SURPLUS Year Ended June 30, 1996 
Annual f~ntributions Contract FW-I179 

Balance per audit at June 30, 1995 Net loss at June 30, 1996 Provision for operating reserve, June 30, 1996 Balance at June 30, 1996 
]~ESERVED SURPLUS - OPERATING RESERVE Balance per audit at June 30, 1995 Provision for operating reserve, June 30, 1996 Balance at June 30, 1996 
C72~ULATIVE HUD COhYDRIBUTIONS Balance per audit at June 30, 1995 Accruing annual contribution, June 30, 1996 Operating subsidy, June 30, 1996 Comprehensive Grant Program funds - fiscal year ended June 30, 1996 Balance at June 30, 1996 
TOTAL SURPLUS 

$( 5,125,509.33) 253,650.44) 20,588.00) 5,399,747.77) 
201,085.72 20.588.00 221,673.72 
11,097,884.85 76,717.00 179,683.00 252.470.00 11,606,754.85 
6,428,680.80 

See notes to financial statements. 
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L~Id Buildings Equipment Co~struction in 
NOPES 10 FINANCIAL STAT[~4ENTS (continued} 
$ 492,264 389,016 progress: Modernization costs 46.057 Total 6,733,306 

$ --- 38,693 
252,470 291,1 63 =====~== 

$ --- 19,86'% 
19,861 ======= 

$ 492,264 407,848 
298,527 7,004,608 

The authority participates in the Housing-Renewal and Local Agency Retirement Plan which is a defined contribution plan. The plan consists of employees of various local and regional housing authorities, urban renewal agencies, and other similar organizations. Through the plan, the authority provides pension benefits for all full-time employees. All eligible individuals must be employed for at least six months before participating in the plan. The authority has seven employees participating as of June 30, 1996. Under a defined contribution plan, benefits depend solely on amounts contributed to the plan and investment earnings. Benefits of the plan are funded by employee and employer contributions. Participants in the plan are required to make a monthly contribution to 5.5 percent of their basic compensation. The authority makes a monthly contribution equal to 5.5 percent of each participant's basic compensation. The employer contributions and earnings allocated to each participant's account are fully vested after one year of continuous service. The authority's total payroll for the fiscal year ended June 30, 1996, was $169,209. The authority's contributions were made based on the total covered payroll of $144,997. The authority and the covered employees made the required contributions for the year ended June 30, 1996. The employee contributions totaled $7,975 while the authority's contributions totaled $7,975 for the year ended June 30, 1996. NOTE 7 - AfXX)UNTS, SALARIES, AS~) OTHER PAYABLES The payables of $22,623 at June 30, 1996, are as follows: General Fund Paym~~ts in lieu of taxes Withholdings Accounts Total 
Amount 

Deferred revenue consists of the following as of June 30, 1996: General fund: Insurance proceeds for fire-damaged units $85,648 18 



HOUSING AUTHORITY OF q~HE Ville Platte, CITY OF VILLE PLATI~E Louisiana C~MPUTATION OF RESIDUAL RECEIPTS AND ACCRUING ANNUAL CONTRIBUTIONS - PHA OWNED HOUSING Year Ended June 30, 1996 
Annual Contributions Contract FW-1179 

ratinq Receipts Operating income Prior year adjustments affecting residual receipts HUD operating subsidy Total operating receipts 
Operatinq Expenditures Operating expenditures Replacement of non-expendable equipment Total operating expenditures Residual receipts Audit adjustments (deficit) per audit added back 
Provision for operating reserve Residual receipts (deficit) 
(3[~MPUTATION OF AOCRUING OONTRIBI/I~ON Fixed Annual Contribution Accruing Annual Contribution 
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382,122.82 3,399.68 179,683.00 565,205.50 
587,126.19 38.692.81 625,819.00 60,613.50) 81.201.28 20,587.78 ( 20,588.00) .22) 
76,717.00 76,717.00 



NOTES TO FINANCIAL STATEMENTS (continued) NOTE 9 - CHANGES IN AGENCY FUND/DEI~gSITS DUE OTHERS A stm~nary of changes in agency fund deposits due others follows: Balance at Beginning of Year Additions Balance at End Deletions of Year Agency fund: Tenant security deposits $ 18,663 $ 3,860 $ 2,258 $ 20,265 
NOTE 10 - CHANGES IN GENERAL LONG-TERM OBLIGATIONS The following is a summary of the long-term obligation transactions for the year ended J~]e 30, 1996: 
Long-term obligations at June 30, 1995 Additions Deductions Long-term obligations at June 30, 1996 

Bonded Debt $ 799,543 (37,112) 762,431 
All authority bonds outstanding at June 30, 1996, in the amount of $762,431, are single issue bonds with maturities from 2006 to 2011 and interest rates from 3.625% to 5%. Bond principal and interest payable in the next fiscal year are $41,121 and $36,388, respectively. The individual issues are as follows: 
Bond Issues Single issue Single issue Total bonds 

Final Original Interest Payment Issue Bates Due $ 971,514 5 % 375r000 3.625 % 1,346,514 
Interest to Maturity 6/I/2011 $I',204,502 6/I/2006 351,208 1,555,710 

Principal Outstanding June 30. 1996 $ 609,443 166,988 762,431 
All principal and interest requirements are funded in accordance with Federal Law by the annual contributions contract from HUD. At June 30, 1996, the authority has accumulated $3,208 in the debt service funds for future debt requirements. The bonds are due as follows: Fiscal Year Ending 6/30 1997 1998 1999 

Principal Payments $ 41,121 41,683 45,043 127,847 
Interest ~nts $ 36,388 33,998 32,071 102,457 
19 

Totals 



 



 

RICHARD C, URBAN ('FRTIFIFD PUBLIC ACCOUNTANT OFFICE; MEMBER: AhAERICAN INS] ITUTE OF 1137 HEATHER DRIVE CERTIFIED pUBLIC ACCOUN]ANT5 OPELOUSAS, LOUISIANA 70570 5OCIE~ OF LOUISIANA PHONE (318) 942-2&54 CERTIFIED PUBLIC ACCOUNTANTS ~~Dard of Commlssioners Department of Housing and Housing Authority of Ville Platte Urban Development Ville Platte, Louisiana New Orleans, Louisiana 
INDEPEND]~T AUDITOR' S REPORT We have audited the general purpose financial statements of the Housing Authority of the City of Ville Platte, ]xguisiana, for the year ended June 30, 1996, and have issued our report thereon dated October 17, 1996. We have applied procedures to test the Housing Authority of the City of Ville Platte, Louisiana, compliance with the following requirements applicable to its major HUD-assisted programs, which are identified in the schedule of federal financial assistance, for the year ended June !30, 1995: Political activity, Davis-Bacon Act, civil rights, cash management, relocation assistance and real property acquisition, federal financial reports, allowable costs/cost principles, Drug-Free Workplace Act, and adalinistrative requirements. Our procedures were limited to the applicable procedures described in th,~, Offic~. ~f ManaoeJn~_nt and BudQet's Compliance Supplement for Single Audits of State and Local Governments. Our procedures were substantially less in scope than an audit, the objective of which is the expresszon of an opinion on the Housing Authority of the City of Ville Platte, ]~ouisiana, compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our attention that caused us to believe that the Housing Authority of the City of Ville Platte, Louisiana, had not complied, in all material respects, with those requirements. This report is intended for the information of the Board of Commissioners, inanagement, and the Department of Housing and Urban Development. However, this report is a matter of public record and its distribution is not limited. ~,/Uq ,./ (,~, {.~/~~ RICHARD C. URBAN, C.P.A. Opelousas, Louisiana October 17, 1996 
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RICHARD C. URBAN MEMBLR: AMERICAN INS [ITU1 E OF CER7 IFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 
CERTIFIED PUBLIC ACCOUNTANT 

Board of Commissioners Housing Authority of Ville Platte Ville Platte, Louisiana 

OFFICE; 1137 HEATHER DR~VE OPELOUSAS, LOUISIANA 70570 PIIONE (318) 942-~ 154 
Department of Housing and Urban Development New Orleans, Louisiana 

We have audited the general purpose financial statements of the Housing Authority of the City of ville Platte, I~ouisiana, for the year ended June 130, 1996, and have issued our report thereon dated October 17, 1996. In connection with our audit of the general purpose financial statements of the Housing Authority of the City of ville Platte, Louisiana, and with our consideration of the Housing Authority's internal control structure used to a~ninister HUD-assisted programs, as required by the Consolidated Audit Guide for Audits of HUD Programs (the "Guide") issued by the U. ;3. Depart~nt of Housing and Urban Development in July 1993, we selected certain transactions applicable to certain non-major HUD-assisted programs for the year ended June 30, 1996. As required by the Guide, we performed auditing procedures to test compliance with the requirements governing types of services allowed or unallowed, eligibility, and any special provisions that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Housing Authority of the City of Ville Platte, Louisiana, compliance with these requirements. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed :no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, :nothing came to our attention that caused us to believe that the Housing Authority of the City of Ville Platte, Louisiana, had not complied, in all material respects, with those requirements. This report management, this report limited. 
is intended for the information of the Board of Commissioners, and the Department of Housing and Urban Development. However, is a matter of public record and its distribution is not 

Opelousas, Louisiana October 17, 1996 
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Authority of the City of Ville Platte, Louisiana, for the year ended June 30, 1996, and have issued our report thereon dated October 17, 1996. We have applied procedures to test the Housing Authority of the City of Ville Platte, Louisiana, compliance with the Affirmative Fair Housing requirements applicable to its HUD-assisted programs for the year ended June 30, 1996. Our procedures were limited to the applicable compliance requirements described by the Consolidated Audit Guide for Audits of HUD Programs issued by the U.S. Department of Housing and Urban Development, Office of Inspector General in July 1993. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Housing Authority of the City of Ville Platte, Louisiana, compliance with the Affirmative Fair Housing requirements. Accordingly, we do not express such an opinion. with respect to the items tested, the results of those procedures disclosed no material i~istances of noncompliance with the Affirmative Fair Housing requirements. With respect to items not tested, nothing came to our attenti~] that caused us to believe that the Housing Authority of the City of Ville Platte, Louisiana, has not complied, in all material respects, with those requirements. This report is intended for the information of the Board of Co~nissioners, management:, and the Department of Housing and Urban Development. However, this report is a matter of public record and its distribution is not limited. 

Opelousas, Louisi~]a October 17, 1996 
V/, /ut~- ", ~ RICHARD C. URBAN, C.P.A. 



The Housing Authority from its fiscal agent of Louisiana law. On from the fiscal agent 
failed to obtain an adequate pledge of securities bank to secure its deposits. This is a violation October 17, 1996, a pledge of securities was received bank to adequately secure these deposits. The Housing Authority exceeded its budget by over 5% in several controllable categories. This is a violation of Louisiana law. The expenditures appear to have been for reasonable and necessary operating expenses of the Housing Authority. 
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We considered these material instances of noncompliance in forming our opinion on whether the June 30, 1996 general purpose financial statements are presented fairly, in all material respects, in conformity with generally accepted accounting principles, and this report does not affect our report dated October 17, 1996 on those general purpose financial statements. Except as described above, the results of our tests of compliance indicate that, with respect to the items tested, the Housing Authority of the City of Ville Platte, Louisiana, complied, in all material respects, with the provisions referred to in the third paragraph of this report, and with respect to items not tested, nothing came to our attention that caused us to believe that the Housing Authority had not complied, in all material respects, with those provisions. This report is intended for the information of the Board of Commissioners, :management, and the Department of Housing and Urban Development. However, this report is a matter of public record and its distribution is not limited. 

Opelousas, Louisiana October 17, 1996 
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HOUSING AUTHORITY OF THE CITY OF VILLE Ville Platte, Louisiana BALANCE SHEET June 30, 1996 
Annual Contributions Contract FW-1179 

Cash Accounts receivable Debt amortization funds Investments Deferred charges Maintenance work-in-progress Land, structures and equipment Total Assets 
Accounts payable Deferred credits Accrued liabilities Fixed liabilities Total liabilities Surplus 

ASSETS 

LIABILITIES AND SURPLUS 

Total liabilities and surplus 

See notes to financial statements. 
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7,319,647.45 

890,966.65 6,428,680.80 7,319,647.45 



Federal Program Grantor/ Title 

HOUSING AUTHORITY OF THE Ville Platte, CITY OF VILLE PLATI~E Louisiana SCHEDULE OF FEDERAL FINANC/AL ASSISTANCE Year Ended June 30, 1996 
U. S. Dept. of Housing and Urban Development ]Direct Programs: Low-Income HAP Modernization: Program Year 1993 Total U.S. Dept. of Housing and Urban Development Total federal assistance 

Grant CFDA No. ID No. 
14.850 14.852 

Federal funds on hand at June 30, 1995 Grant amounts received Pro~ram expenditures Federal funds on hand at June 30, 1996 

FW-1179 FW-1179 

Grant Amount Received Program Expenditures 
$ 256,400.00 $ 256,400.00 252,470.00 252,470.00 
508.870.00 508,870.00 508,870.00 508,870.00 
-0- 508,870.00 508,870.00) 

The Department of Housing and Urban Development has guarantees through the Annual Contribution Contract the Housing Authority of the City of Ville Platte, Louisiana, bonded indebtedness. This bonded indebtedness was $ 762,431.32 at June 30, 1996. 
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RICHARD C. URBAN CERTIFIED PUBLIC ,ACCOUNTANT MEMBER: AMERICAN INS] I] Ul E OF CI:R] IFIF:D PUB[ IC ACCOUNTANTS SOCIETY Of L()UISIANA CERTIFIED PUBLIC ACCOUNTANTS 
Board of Corsnissioners Housing Authority of Ville Platte Ville Platte, Louisiana 

OFFICE: 1137 HEATHER DRIVE OPELOUSAS, LOUISIANA ?05?0 PHONE (318) 942 2 154 
Department of Housing and Urban Oevelopement New Orleans, Louisiana 

IND}~]~qDENT AUDITOR's RE~ ON FEI)ERAL ~  A~ISTANCE We have audited the general purpose financial statements of the Housing Authority of the City of Ville Platte, Louisiana, for the year ended June 30, 1996, and have issued our report thereon dated October 17, 1996. These general pur[~se financial statements are the responsibility of the management of the Housing Authority of the City of Ville Platte, Louisiana. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States and the Consolidated Audit Guide for Audits of HUD Programs issued by the U.S. Department of Housing and Urban Development, Office of the Inspector General in July 1993. Those standards and the guide require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the aaDunts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. Our audit was made for the purpose of forming an opinion on the general purpose financial statements of the Housing Authority of the City of Ville Platte, Louisiana, taken as a whole. The accompanying schedule of federal financial assistance is presented for purposes of additional analysis and is not a required part of the general purpose financial statements. The information in that schedule has been subjected to the auditing procedures applied in the audit of the general purpose financial statement and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 
/ RICHARD C. URBAN, C.P.A. 

Opelousas, Louisiana October 17, 1996 
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