
 

Exhibit B VILLAGE OF FISHER STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - ALL GOVERNMENTAL FUND TYPES Year ended June 30, 1996 
Taxes (Note 4) Licenses and permits ]:ntergove]Fnmental Fines and forfeits MJ scellaneous Total revenues Expenditures: Current - General government Public salety - Police Sawmill Days Festival Capital outlay Total expenditures Exc:ess (deficiency) c!f revenues over expenditures 

Excess (deficiency) of revenues and other sources over expendJt:ures and other uses Fund balance, beginning 

gcnera]~'und_ $ 2,540 ],498 50,309 
74~099 
40,641 23,377 ] 3 L0J9 
(2,968) 

(2,968) 26j47_i Fund balance, ending ~23~503 

The accompanying notes are an integral part of this; statement 4 



VILLAGE OF FISHER STATEMENT OF GENERAL FIXED ASSETS June 30, ]996 
General fixed assets, at cost Furniture Equipment Improvements other than buildings Total general fixed assets Investment in general fixed assets Genera] fund revenues Total investment in genera] fixed assets 

Exhibit E-I 

$ 706 18,079 _.24~]28 

The accompanying notes are an integral part of this statement 15 

~42,9]~3 



DeprecJ at.i on Changes in operating ( increase ] ncrease increase ] llcrease Increase 
) decrease (decrease) (decrease) (decrease) (decrease) 

VILLAGE OF FISHER STATEMENT OF CASH FLOWS PROPRIETARY FUN]) TYPE Year ended June 30, 1996 

assets and liabilities: in accounts receivable in restricted assets in accounts payable in sales taxes payable J n customer deposits Net cash provided by operating activities ]rlvest J n9 ( ]ncrease) aetJ vities ~n progress ( ] ncreas:e) []~{crease Net cash provided (used) by :lnvest]ng activities FJngnpJng act:ivJties ~)rJncipa] payments on long-term debt Net cash used by financing activities 
Ca~h, beginning of year 

Exhibit D 

$(15,803) 
]8,9]5 (379) (56]) 763 26 
3,,4] ~ 

3,415 ]_0~240 ~_]%,,:655 
']he accompanying notes are an integral part of this statement 



ACCOUNTANTS' COMPILATION REPORT 
CONTENTS 

GENERA[, PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) Combined balance sheet - and account group - June 

Exhibit Schedule Page 

all fund types 30, ]996 A 

cash flows - - Year ended 
Notes to financial statements FINANCIAL STATEMENTS OF INDIVIDUAL FUNDS AND ACCOUNT GROUP 

OTHER SUPPLEMENTARY INFORMATION Schedu]e of Compensation of Alde_~men ExJ t Conference 

B 
C 
D 

E-I E-2 

I 

6 7-]2 
15 ]6 
!8 }8 



 



VILLAGE OF FISHER NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
Total columns on combJ ne on the combined statements - statements overview - every are c~ Only to indicate that they are presented onl financial analysis. Data in these columns d financial position, results of operation, or position in conformity with generally accept principles. Neither is such data comparable Interfund eliminations have not been made in this data. 
~OLE2--gASUANO_jNVESTMFNT CO LI~ATE P._A h 

N_O ]' E 3--RECE ] VABLF, S 

iew. Total columns ptioned Memorandum y to facilitate o not present changes in financia] ed accounting to a consolidation. the aggregation of 

Genela] fund receivables at June 30, ]996 consist of $224 in franchise fees receivable. F.nterplJse fun<] receivables at June 30, 1996 consist ef th( io] lowJ rig: Water sales receivables I,ess: allowance for uncol]ectibles Net total receivables 

]0 

$3,64] ~--<) 



VILLAGE OF FISHER NOTES TO FINANCIAL STATEMENTS (CONTINUED) NO'TE 4--AD_V_ALOREM TAXE S 

)t_]E FROM O TklER GOVERN_MENTAL UNI']'S 

-] NTERFUNI) REQ~]] VABA ES~ I~AfY.ABI E__ S 
Genera] Fund Fnterpris~e Fund 
NOq~E 7--RESTR] CTEI) ASSETS Restricted assets in the fo]lowinq at June 30, ]996: Customers' deposits 

] nterfund Receivable $ 1,400 
]nterfund 
$ ], 400 

proprietary fund were app]ieab]e to the 

]] 

4=-Co.?. 



VILLAGE C)F FISHER NOTES TO FINANCIAL STATEMENTS (CONTINUED) 8--CHANGES IN PROPRIETARY F EQUIPMENT TYPE PROPERTYL PLANT, AND 
A summary of proprietary fund type property, plant and equipment at June 30, ]996 follows: Water Utility Water system Water well Meters and improvements Improvements to water system and wells Total water utility Sewer utility Sewer System-joint venture Total l,ess accumulated deprecia% ion Net I and 

NO'IT 9--CONTRIBU_]'lgiD CAP I.TAL 

695~06_9 765L271 _(9],209) 674,062 260 

Contributed capital at June 30, 1996 has been reduced by the following: Balance - June 30, 1996 $705,040 Amortization of contributed capita] _ (30~4_0_9) Balance as reclassified - June 30, 1996 ~674,_631 

12 



13 



GENERAL FIXED To account for fixed assets not 

]4 



(318) 239 2535 (318) 238 5135 I-ax 259 2295 

FLLIOTF & ASSOCIATES, INC. A ['rofessiona! Accounting Corporation P. O. Box 1287 Leesvillc, Louisiana 71496-1287 
W. Micheal Elliot< CPA 

] have compiled the accompanying component unit financial statements of the Vii]age of Fisher as of June 30, 1996, and the related statements of :revenues, expend]tures, and changes in fund balances for the year then ended, ]n accordance with the .qtatements on Standards for Accounting and Review Services issued by the American Institute of Cert] ~ J ed publ]c Accountants. 

October 8, 1996 na 



VILLAGE OF FISHER COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUP June 30, ]996 
ASSETS ~~v_ernment a__l F_znd Type~i 

of allowances 
Due from other governmental unit~ (Note 5) Due from other fund (Note 6) Other a~;sets Restricted assets (Notes 2 and 7) Cash and equivalents Land (Note 8) Furniture and equipment (Note 8) Ui:~]~ty plant and equipment (Note 8) Accumulated depreciation (Note 8) 
].lABILITIES AND FUND EQUITY I J !~bJ ] ] ties: Salar:ies payable Accounts payable Ta~es payable Other payab]es Due to other fund (Note 6) Note payable Payable from restricted assets - Customers' deposits (Note 7) 

Fund equity: Contributed capital (Note 9) Investment Jn genera] fixed assets Reta] ned earnings Reserved (Note 7) Unreserved Fund ba]ances - U~]reser red 
Total liabilities and fund equity 

$23,]7] 
2 3 4 9 

$ --- 4,]99 46] 
4,660 

_2.3~ 503 _.23,503 
~]h<~ accompanying rlotes are an integral part of this statement. 



VILLAGE OF FISHER STATEMENT OF CHANGES IN GENERAL FIXED ASSETS Year ended June 30, ]996 
F URN I rI'URE E_QU_ I P_MENT 

Exhibit E-2 

IMPROVEMENTS OTHER THAN BUILDINGS TOTALS Genera] fixed assets, Oune 30, 1995 $ 706 $ ]8,079 $ 11,079 $ 29,864 
Total balances and 
RetJ rements Genera] fixed assets, June 30, ]996 

.i~049 _ .I3,049 
706 ]8,079 24,].28 42,913 

']'he accompanying notes are an integral part of this statement. 
16 



VILLAGE OF FISHER STATEMENT OF REVENUES, RETAINED EARNINGS - Year ended 
Op.<~rating revenue: Charges for services - Water sales Teta] operating revenue 

DepreeJ ation Contract labor Sales taxes Sewer expen~e 14J see i ] aneou~ ffoza] operating expenses Operating it~come (loss) Nonop[-~rating revenue (expense) : Interest J ncome Interest expense Other Total nonoperating revenue Net income (loss) 

EXPENSES AND CHANGES IN PROPRIETARY FUND TYPE June 30, 1996 

Acld amortization of contributed capita]. increase in retained earnings Retained earnings (deficit), beginning of period Retained earnings (deficit), end of period 

Exhibit C 

_ ._.3 9~ ~ 87 
2,216 5]6 5,507 5,633 18,915 7,857 1,479 10,428 __ 3~000 
(16,364) 
Ill 450 561 (]5,803) 

The accompanying notes are an integra] part of %his statement 



VILLAGE OF FISHER NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
All fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets are stated at their estimated fair market value on the date donated. B~sJs:of acg<)unt ing Basis; of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in tile financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus app] J ed. All 9overnmenta] funds are accounted for using the modified accrual basis of accountJ ng, TheJ r revenues are recognJ zed when they become measurable and available as net current assets. Taxpayer-assessed income, gross recE;ipts, and sales taxes are considered "measurable" when in the hands of co]]ectirlg governments and are recognized as revenue at that time. Anticipated refunds oi such taxes are recorded as liabilities and reductions of revenue when they are mea.~;urab]e and their validity seems certain. ]<xponditures are geno_ accrual basis of accountin incurred. An exception to interest on long-term debt 
Those revenues suseept fr~lnchJs(.~ t.axest special as and charges for services. State at year end on behalf as revenue. FJ nes, permJ ts susceptible to accrual heca untJ ] r (:ceJ ved J n cash. 



GENERAl, PURPOSE FINANCIAL S (COMBINED STATEMNNTS - OV 



NOTE 
VILLAGE OF FISHER NOTES TO FINANCIAL STATEMENTS June 30, ]996 

]--SUMMARY Or' SIGNIFICANT The Fisher co applicabl procedure Statute 2 Mu@cima~ guide, Au 

ACCOUNTING POLICIES accounting and reporting policies nform to generally accepted acceu e to go\rer~ments. ZRch accountin s also conform to the requirement 4:517 and to the guides; set forth AudJ.t_a[~d Ac[ouDtJn[l Guide, and dits of S.tate and Local Govern~!en 
of the village of ntJng principles as g and reporting s of Louisiana Revised in the Louisiana to the industry audit 

The following is a summary of certain significant accountlng po].icies. FJ.nanc:<9] r_ep.o<tJ~g._entit_y_. This report includes all funds and account groups which are controlled by or dependent on the village executive and legislative branches (the Mayor and Board of Aldermen). Control by or dependence on the Village was determined on the basis of budget adoption, taxing authority, authority to issue debt, (;lectJon or appointment of governing body, and other genera] oversight responsibility. Fur!<! acc_otkn_tjng. The accounts of the Village of Fisher are organJ zed on the basis of funds and account groups, each of which is considered a s~;parate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund eguiiy, revenues, and expenditures, or expenses, as appropriate. Government resources arc; allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial statements in this report, into three generic fund types and one broad fund category as follows: 



Proprietary Fund Type 
$ ]3,655 
3,641 
4,802 260 765,271 _( ~! ], 2__09 ) 

$ --- 2,2]2 360 

~,855 
6'74,631 
(381) 13,015 

~76~?o 

Account Gro up_ General Fixed ____A.s sets 

42,913 

42,9]3 

42,913 

Exhibit A 
Totals ]Memorandum Onl~) $ 36,826 
865 374 400 994 4,502 260 42,9]3 765,271 (91~209) ~E7E2~ 196 

411 360 461 400 

674,631 42,913 (381) ]3,015 23,503 
753~681 .7~l,~ 



yOU. 

ADVANCES AND BONUSES and noted no o employees or gifts. an ex of an amination, not expr ures, oth have been 
Th]s report is intended solely for the use of ma Village of Fisher and the Legislative Auditor, S Louisiana, and should not be used by those who h the procedures and taken responsibility for the the procedures for their purposes. However, thJ matter of public record and its dJstrlbution is 

SUC the h an matters 
of 
to 

ave not agreed te sufficiency of report is a 



BUDGETING Management provided us with a copy of the original budget. There were no amendments to the budget during the year. I traced the adoption of the original budget to the minutes held on October ]0, ]995 which indicated that the budget had been adopted by the Board ef Aldermen by a vote of 2 in favor and 0 opposed. The reason for the ]ate adoption was that the current Mayor did not take office until late August ]995. No amendments were made to the budget during the year. ] compared the revenues and expenditures of the final budget to actual revenues and expenditures. Expenditures Jn the General Fund were 50.90% in excess of amounts budgeted for the year and expenses in the Utility Fund were 8.95% in excess of amounts budgeted. 
ACCOUNTING AND RE:PQRTING 

All of the payments were properly coded to the correct fund and genera] ] edger account. inspection of documentation supporting each of the six selected disbursements indicated approvals from the Boar(] of Aldermen and the Mayor. In addition, each of the disbursements were traced to the Village's minute book where they were approved by the full Board of Aldermen. 
village of FJsh~;r is only required to post a notice of each ~eeting and the accompanying agenda on the doer of the district's office building. Although management has asserted that such documents were properly posted, ] could find rlo evidence supperting such assertion other than an unmarked copy of the notices and agendas. DEB]' 



(318) 239 2535 (318) 23S-5135 Fax 239-2295 

ELLIO'Iq[" & ASSO(YlATES, INC. A Professional Accounting Corporation P. O. Box 1287 Leesvill% Ix)uisiana 71496-1287 

INDEPENDENT ACCOUN]~ANT'S REPORT ON APPLYING AGREED-UPON PROCEDURES 
] have performed the procedures included in the Louisiana Goyernl~ent Audit GuJ.de and enumerated below, which were agreed to by the management of Village of Fisher and the Legislative Auditor, State of Louisiana, solely to assist the users irJ evaluating management's assertions about Village of Fisher's compliance with certain laws and regulations during the year ended Jurle 30, 1996, included in the accompanying LeuJsi_arla Att.estatioj1 Quest]pnn_a~re. This agreed-upon procedures engagement was performed J n accordance with standards established by the American Institute of Certified I't~blJe Accountants. The suifJcJency of these ploeedures :ks solely the responsibility of the, specified users of the report. Consequently, I make no representation regarding the sufficiency of the procedures described below either for the purpose for which this report has been requested or for any other purpose. 

CODE OF E[I'}II.CS F_.OR PUBLIg__O~FICIAI~E AN1] PUB I~]i C E_bl P ]i,gY E E S ManagEment provided me with the immediate family members of each defined by I,SA-RS 42:1101-]]24, business interests of a]l board as well as their immediate farai] Thele were no examination, 

required list of board member as 



~]ha Board of corapensatJ on 

VILLAGE OF FISHER For the Year ended June 30, 1996 
COMPENSATION OF AI,DERMEN 
of the Village of Fisher for the fiscal year ended June 30, 
EXIT CONFERENCE 

s~!rved 1996. 

An exit conference was held with Mayor Susan Slay on to discuss the proposed compilation report: contents. 

]8 

Schedule i 

Schedule 2 



OTHER ~UPPLEMENTAR~ ]NFORMATION 

]7 



VILLAGE OF FISHER NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
propyjetgry Fund ~]T~t %rp_r %se fundm Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided tha periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other 

Fixed assets used in governmental fund type operations (qenera] fixed assets) are accounted for in the General Fixed Ass:ets Aecount Group, and are recorded as expenditures Jn the governmental fund types when purchased. The Village has elected to capitalize public domain ("infrastructure") f~xed assets consisting of certain improvements other than buildings, including roads, bridges, sidewalks, and drainage improvements. No depreciation has been provided on general fixed assets. 

Depreciation of all exhaustible fixed a proprietary funds is charged as an expense a operati ons. Depreci ation has been provi ded useful lives using the straight-line method. ]ives are as follows: 
ssets used by gainst their 
20 years 30 years ]0 years 


