
REVENUES Ad valorem laxes Intergo vernmental rcvemm Slate revenue sharing Fire insurance rebale Use of money and property Other revenues Total revenues EXPENI)ITURES Public safety: Currenl: Personal services Operating self, ices Malerials and supplies Travel and olher Debt service: Principal lnleresl Capital outlay 

DUNOTO PARISH HRE DISTRICT NO. 1 Logansport, Louisiana GOVERNMENTAL FUND TYPE - GENERAL FUND 
Slatement of Reve~mes, Expenditures, and Changes i~ Fund Balance For the Year Ended December 31, 1996 

slate fimds 
interest earnings 

Total expendilures EXCESS (I)eficieney) OF REVENUES OVER EXPENDITURES FUNI) BALANCE AT BE(;INNING OF YEAR FUN1) BALANCE AT ENI) OF YEAR 

See accompanying notes and accounlailt's compilation report 

Statement B 

$157,210 6,525 6,562 1,250 20,305 191,852 
3(I,741 26,249 11,357 298 47,564 11,044 67,404 94,657 (2,8O5) 173,668 



DESOTO PARISH FIRE IMSTRICT NO Logansporl, Louisiana Independent Accountant's Report on A1)plying Agreed Upon Procedures, December 31. 1996 
Meetings 
9 Examine evidence indicating that agendas for meetings recorded in the minute book were posit( or adverlised as reqnired by LSA-RS 42:1-12 (the opening meelings law). No agenda for the meetings were published or posted as required by LSA-RS 42:7. Management was not aware of the requirement that agendas for meetings be posted. I recommended that the agendas for all meetings be posted at least 24 hours prior to each meeting as required by the referenced statute. The posted notice should also include a notalion slating the date it is posted. The fire chief stated that he would post the agendas as required. 
])ebI 
l 0. Exanfine bank deposits for the period nndel examination and determine whether any such deposils appear to be proceeds of bank loans, bonds, or like indebtedness. 

I inspected copies of all deposit slips for the period under examination and noled no deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness. 
Advances and Bonus~~s 
Examine payroll rc;cozds and minutes for the year to determine whelher any payments have bccn made to employees which may constitute bonuses, advances, or gifts. 

General 
A reading of the mint,tes of the board for the year indicated no approval for the payments noted. I also inspected payroll records for the year and noted no inslances which would indicate payments to employees which would constitute bonuses, advances, or gifts. 

As reporled during the district's previous two audils for the two years ended December 31, 1995 and 1993, the district has not maintainexl general fixed asset records as required by generally accepted acx',ounling principles and LSA-RS 24:515 (b). I recommended that the district establish and maintain the required records. 



DESOTO PARISH FIRE I)ISTRICT NO. Loganspon, Ixmisiana Independent Accountant's Report on AI)plying Agrex~l Upon Procedures, December 31, 1996 
Compare tile revenues and expenditures of tile final budget to actual revenues and expenditures to delennine if actual revennes or expenditures exceed budgeted amotmts by 5 % or more. 
The dislrict's budget for the year ended December 31, 1996, did nol include estimated revennes and other sources as required by LSA-RS 39:1304. I compared the expenditures of lhe final budget to aclual expenditures and detemfined thai actual expenditures exceedtal budgelexl amounts by $62,778 or 48%. I recommended that lhe district comply with lhc Louisiana Local Government Bndget Acl in the fixture. 

Accounting and Reporting 
8. Randomly select 6 disbursements made during the period under examination and (a) trace payments to supporting documenlation as to correct amotmt and payee (b) delennine if payments were properly coded to the correct fired and general ledger account (c) delerlnine whelher payments received approval from proper authorities An examination of six randomly selex:ted disbursements disclosed the following (a) Four of lhe six selected disbursements were for the proper amounl as reflecled on snpporling documentation and were made to the correct payee. One of the six selc.cted disbursements was not supporled by an invoice. One of the six distmrsements was made from a statement rather than an itemized invoice. (b) I was unable to perform this procedure because the district has not mainlaincd a general ledger as recomnlended by previous audits. I recomnlended that the dislrict implement the chart of acconnts prescribed by the Louisiana Legislalivc Anditor. (c) Inspection of docomentation snpporting each of the six disbursements indicalcd approvals from board members. Further, the type~ of disbursements made wcrc included in lhe district's approved budget. 

17 



DES()']'() PARISH FIRE DISTRICT NO. Logansporl, Louisiana Indepcndenl Accountant's Report oil Applying Agreed Upon Procedures, December 31. 1996 
Code of Ethics for Public Officials and Public Employe~ 
2 

4 

Oblain fi'om management a list of the immediate family members of each board member as defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business interests of all board members and employees, as well as their immediate families. 
Management provided me with the required list including the noted information 

Obtain fi'om management a listing of all employees paid during the period under examination Management provided me with the required list 
Determine whether any of the employees inclnded in the listing obtained from management in procedure number 3 above were also iucluded in the listing obtained from managemellt in procedure number 2 above as immediale family luembers. 
None of tile employees included on the list of employees provided by management in agreed-upon procedure 3 above appeared on the list provided by management in agreed- upon procedure 2 above. 

Budgeting 5. Oblain a copy of the legally adopted budget and all amendments 
Management provided me with a copy of the original budget. There were no amendmenls to tile budge! during the year. 

6. Trace the budget adoption and amendments to the minute book I traced the adoption of the original budget to the minutes of a meeting held OIl December 4, 1995, which indicated that the budgets had been adopted by the Board of Commissioners of the DeSoto Parish Fire District No. 1 by votes of all in favor and none opposed. There were no amendments. 

16- 



C~R?IF lEO PUBLIC ACCOUN1AN1 

MEMBER AMERI ~AN NSTITU~E OF ~ERTIFIED PUBLIC ACCOU NI"AN~S ~OCIETY OF LOUI~;IANA CERTIFIED PUDLIC: ACCOUNTANt'S 
PRACTICE LIM~TI:O "to GOVERNME~NTAL ACCOUNTING, AUIilTING AND FINANCIAL REI~ORTING 

116 PROFESSIONAL DRIVE WEST MONROE, LOUISIANA "71291 PHONE 318.32S.~ll 2 I TOiL FREE LOUlSlAHA 1.8oo.~41 .~;o;~o FAX 318.324. I (;30 

Independent Accountant's Report On Applying Agreed-Upon Procedure~ 
BOARD OF COMMISSIONERS DESOTO PARISH FIRE DISTRICT NO. 1 Logansport, Louisiana 
I have i~rfonned tile pr(w~dures included in the Louisiana Gow'rnmental Audit Guide and enumerated below, which were agreed upon by the management of lhe DeSoto Parish Fire District No. 1 and tile Legislative Auditor, Stale of l~uisiana, solely to assist lhe users ill evalaating management's assertions aboul Ihe DeSolo Parish Fire Dislricl No. 1 's compliance with certain laws and regulations during the year endt.(I Dec, ember 31, 1996 included in lhe accompanying Louisiatta Attestation Questionnairr. This agl ~-x:l-upon p~cedures engagement was performed ill accordance wilh standards establisheA by the American Institute of Certified Public Accountants. The sufficieucy of the procedures is solely the responsibility of tile specified users of Ihe reporl. Conseqtlenlly, I make no representation regarding the sufficiency of the procedures described below either for file plWl~se for which this report has been requested or for any other purpose. 
Public Bid Law 
Select all expenditures made daring tile year for materials and supplies exce~ing $5,000, or public works exceeding $50,000, and determine whelhtq" such purchases were made in accordance with LSA-RS 38:2211-2251 (lllc public bid law). A review was made of all disburselnent journals for tile year. That review disclosed one expenditure made during the peried under examination for malerials and supplies exceeding $5,000. For lhal expendilure, I delermined Ihal only one bid was received, the documentation supporting lhe expenditure agreed wilh the bid, and the request for bids was advertised ill accordance with tile public bid law. No expenditures were disclosed for public works exceeding $50,000. 

15- 



DESOTO PARISH FIRE DISTRICT NO. 1 Ix~gansport, Louisiana Notes to the Financial Statements (Continned) 
Revenue.q Ad valorem taxes are recorded in the year the taxes are due and payable. Ad valorem taxes are assessed oll a calendar year basis and attach as au enforceable lieu and t~ecome due aud payable on the date the tax rolls are filed with the recorder of mortgages. Louisiana Revised Statute 47:1993 requires that the tax roll be filed on or before November 15 of each year. Ad valorem taxes become delinquent if uot paid by December 31. The taxes are normally collected in December of the current year and January and February of the ensuing year. ]nlergovemmental revenues are recorded when the district is entitled to the fimds. Interest income on demand deposits is recorded when the interest has been earned and the amount is determinable. 
Based on the above criteria, ad valorem taxes and iutergovernmeutal revenues have beeu treated as susceptible to accrual. 

Expenditures 
Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. 

F. BUDGET PRACTICES A prelinfinary budget, prepared on the cash basis of accounting, for the ensuing year is prepared by the board of commissioners and made available to the public. The budget is then adopted during the regular December meeting. The budget is established aud controlled by the board of commissioners at the object level of expenditure. Appropriations lapse at year-end and must be reappropriated for file following year to be expended. All changes in the budget must be approved by the board of commissioners. The district does not use encumbrance accounting in its accounting system. 
Formal budgetary integration is not employed as a management control device during the year. Budgeted amounts included in the accompanying financial statemeuts include the original adopted budget. The following reconciles the excess (deficiency) of 

See accountant's compilation report. -10- 



DESOTO PARISH FIRE DISTRICT NO. 1 LoganspoJl, Louisiana 
General Purpose Financial Statements With Accountant's (~oml~ilation Report and Agreed-Upon Procedures Report As of and for the Year Ended December 31. 1996 

Accountant's Compilation Report General Purpose Financial Statements 

C 0 N_T_E N T S 

Combined Balance Sheel .- All Fund Types and Account Groups Gow~mmenlal Fund Type - General Fund 
Statement of Revenues, Expeudilures and Changes in Fund Balance 
Statement of Revenues, Expenditures and Changes in Fond Balance - Budget (C.ash Basis) and Achml Notes 1o lhe Financial Statelnenls 
Accountant's Report on Applying Agreed-Upon Procedures l,ouisiana Attestation Qnestionnaire 

Slalemenl Page No. 
2 

15 
21 



 

MEMBER AMERICAN N~TITUTE OF CERTIFIED PUBLIC ACCOU N~CANTS S~IETY OF LOUI~IANA CERTIFIED PUBLIC ACCOU NTAN1 S pRACTICE LIMITI;D TO GOV ERH~t:N'r ,~I- ACCOUNTING, AU I)ITING AND FINANCIAL ~EI~OR~ING 

116 PROFESSIONAL DRIVE WEST MON ROI~, LOUISIANA 7 I ,~9 I PHONE 318.325.2121 TOLL FREE ~UISIANA 1.800.541.50;~0 FAX 318.324.1630 

Accountant's Compilation Report 
BOARD OF COMMISSIONERS DESOTO PARISH FIRE DISTRICT NO. 1 Logansporl, Louisiana 
I have compiled the accompanying general purpose financial statements, as listed in the foregoing table of conlenls, of the DeSoto Parish Fire District No. 1 as of December 31, 1996, and for the year then ended, in accordance with standards establish~[ by Statements on Standards for Accounting attd Review Services issued by the American Institute of Certified Public Aecounlants. 
A compilation is limited to presenting in the form of financial statemenls information Ihat is the representation of management. I have not audiled or reviewed the accompanying financial statements and, accordingly, do nol express an opinion or any form of assurance on them. However, I did become aware o| a departure from generally accepte~t accounting principles that is described in the following paragraph. 
A balallce sheet for the general fixed asset account group as of December 31, 1996 has not been presented. Generally accepted accounting principles require tha! all fund lypes and account groups be included when a combined balance shcel is 
West Monroe, I~,~uisiana May 5, 1997 

2 



DESOTO PARISH FIRE DISTRICT NO. ix~gansporl, Louisiana Independent Accountant' s Report on Applying Agreed Upon Procedures, December 31. 1996 
13. One of tile six disbursements selected for testing trader number 8 above was a $115 penalty assessezl by the Internal Revenue Service for late filing of form 941 for the quarter ending December 31, 1995. In addition, while performing procedure number 8, I noted two instances where payroll taxes were paid late. State withholding taxes for the first and lhird quarter of 1996 were not ten'fitted until June 20, 1996 and I)cw__.ember 20, 1996, respectively. Therefore, penalties and interest of $35 were paid. Penalties and interest are not proper expendilures of the fire district. I re.commended that the district file all taxes on time to avoid such charges. 
14. While performing procedure number 8 above, I noted two payments to a business owned by a board member tolaling $265. LSA-RS 42:1113 prohibits transactions between the district and businesses owned by board members. I recommended thai the district discontinue the 
I was not engaged to, and did not, perform an examination, the objective of which would be tile expression of an opinion on management's assertions. Accordingly, I do not express such an opinion. Had I peffonnexl additional procedures, other matters might have come to my attention that would have been reported to you. This reporl is inlendexl solely for flae use of management of the DeSoto Parish Fire District No. 1 and the Legislative Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and laken responsibility for the sufficiency of the procedures for their purposes. However, this reporl is a matter of public record and its distribution is not limited. j 7 
West M[onroe, Louisiana May 5, 1997 



 

DESOTO PARISH FqRE DISTRICT NO. 1 Logansport, Louisiana ALL FUND TYPES AND ACCOUNT GROUPS 
Combined Balance Shex;t, December 31, 1996 

ASSETS Cash Receiwtbles: Ad valorem taxes State revenue sharing Amount to be providext for retirement of general long-tern1 debt TOTAL ASSETS LIABILITIES AND FUNI) ]EQUITY Liabilities: Accounts payable Capital lease payable Total Liabilities Fund equity - fired balance - unreserved - undesignated TOTAL LIABILITIES AND FUND EQUITY 

GOVERNMENTAL FUND TYPE - GENERAL FUND 
$23,450 150,545 180 

GENERAl. LONG- TERM I)EBT ACCOUNT GROUP 

$22,830 

Statement A 

TOTAl. (MEMORANI)I ~M ONLY) __ 
$23,45O 150,545 180 22.83O $174,175 $22,830 $197,005 

$3,312 3.312 
170.863 $174,175 

See accompanying notes and accountant's compilation report 

$22,830 22.830 
NONE 

$3,312 22.830 26.142 
170.863 $197,005 



DESOTO PARISH FIRE DISTRICT NO. 1 Logansport, Louisialla GOVERNMENTAL FUND TYPE - GENERAl.. FUND 
Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (Cash Basis) and Actual For the Year Endexl December 31, 1996 

RFVENUES Ad valorem taxes )ntergovemmental revenue - state fimds: State revenue sharing Fire: insnranee rebate Use of money and property - interest earnings Other revenues Total revenues EXPENDITURES Public safc.',y: Ctlrrt:nl: Personal services Operating services Materials and supplies Travel and other Debt service Capital outlay Total expenditures EXCESS (I)eficiency) OF REVENUES OVER EXPENDITURES FUNI) BALANCE AT BEGINNING OF YEAR FUNI) BALANCE (Deficit) AT END OF YEAR 

See accoml)anying notes and accountant's colnpilation reporl 
-6- 

BUDGET ACTUAL 

NONE 
$38,000 33,000 1.500 52,000 5.000 129.500 
(129,500) NONE 

Statement C 

VARIANCE FAVORABIJ (UNFAVORABI,t!L $134,033 $134,033 
9,587 6,562 1,250 20,305 171.737 
30,741 25,082 12,175 298 58,609 65,373 192.278 
(20,541) 43.991 

9,587 6,562 1,25(t 2(I.305 
7,259 7,918 (10,675) (298) (6,609) (60,373) _ (6~ 7~7~ 
108,959 43.991 $152,950 



DESOTO PARISH FIRE DISTRICT NO. 1 Logansport, Louisiana 
Notes to the Financial StatemEnts As of and for the Year Ended December 31, 1996 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
De_,Soto Parish Fin_~ District No. 1 was crealed by the DeSoto Parish Police Jury, as authorized by Louisiana Revised Statute 40:1492 on July 22, 1987. The district is governed by a five member board appointed by the police jury. Board members serve without compensation. The district is responsible for maintaining and operating fire stations and equipment and providing fire protection within lhc boundaries of the dislricl. 
A. BASIS OF PRESENTATION 
The accompanying general pnqgose financial statements of DeSoto Parish Fire District No. 1 have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Govermnental Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting and financial reporting principles. 

B. REPORTING ENTITY 
As the governing authority of the parish, for reposing pnq)oses, the DESoto Parish Police Jury is the financial reporting entity for DeSoto Parish. The financial reporting entity consists of (a) lhe primary government (police jury), (b) organizations for which the primary government is financially accountablE, and (c) other organizations for which the nature and significance of their relationship with the primary government are such that exclusion would cause Ihe reporting entity's financial statements to be nrisleading or incomplele. Govennnental Accounting Standards Board (GASB) Statement No. 14 established ,criteria for' determining which componenl units should be considered parl of the DcSoto Parish Police Jury for financial reporting purposes. The basic criterion for including a potential component uni! within the reporting entity is financial responsibility. The GASB has set forlh crileria to be considered in delermining financial accountability. This criteria inch,des: 

See accountant's compilation reporl. -7 



DESOTO PARISH FIRE DISTRICT NO. 1 Logansporl, Louisiana Notes to the Financial Statements (Continued) 

2 

Appoinling a voting majorily of an organizatiou's governing body and 
b 
The ability of the police jury to impose its will on that organization and/or 
The I~~teutial for the organization to provide specific financial benefils lo or impose specific financial burdens on lhe police jury. Organizations for which the police jury does nol appoint a voting maiority but are fiscally dependenl on the police jury. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. Because the police jtu'y appoints a voting majority of the district's governing body, the district was determined to be a component unit of the DeSoto Parish Police Jury, the financial rel~)rling eutily. The accompanying financial statements present information only on the fluids maintaiued by the district and do not present information on the police jury, the general government services provided by that governmental unit, or the other governmental units that comprise the financial reporting entity. 

C. FUND ACCOUNTING The district uses fnnds and account groups to report on its financial position and ~ the results of ils operations. Fund accounting is designed to demonstrate legal compliance and to aid financial managemeut by segregaling transactions related to certain government functions or activities. 
A fund is a separate accounting entity wflh a self-balancing set of accounts lhat comprises ils assets, liabilities, fund equity, revenues, and expenditures. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities (general fixed assets and general Iong-terln obligations) that are not recx)rded in the "funds" because they do nol directly affect net expendable available :financial resources. They are concerned only with the measurement of financial position, not with the measurement of results of operalions. 

See accountant's compilation report. -8 



DESOTO PARISH FIRE DISTRICT NO. 1 Ix~gansporl, Louisiana Noles Io Ihe Financial Stalements (Continuexl) 
4 CHANGES IN GENERAL LONG-TERM DEBT 
The following is a stmmlary of long-term debt transactions for tile year ended December 31, 1996 
Ixmg-lenn debl payable at January 1, 1996 Relirements [zing-term debl payable at December 31, 1996 
LITIGATION AND CLAIMS 

$70,394 (47,564) $22,830 
The district is not involved in any litigation al December 31, 1996, nor is it aware of any tlnasserted c]aims. 
EXPENDI[TURES - BUDGET AND ACTUAl, Expenditures for the year ended De~:elnber 31, 1996, exceedexl budgeted expenditures by $62,77~4 or 48 percent. No anlendment was adopted as required by Lxmisiana Revised Slalules 39:1310. 

See accountant's compilation report. - 13- 



 



DESOTO PARISH FIRE DISTRICT NO. 1 Ix~gansporl, Louisiana Notes to tile Financial Statements (Continued) 
LEVIED 'FAX 
O11 January 16, 1988, voters of the district approved a 5 mill ad valorem tax to be used lor operations of the district. The tax will expire with tile 1997 tax roll. O11 October 1, 1994, voters of 111o district approved an additional 10 mill ad valorem tax to be used for operations of the district in lieu of the annual service charge approved by voters oll January 16, 1988. This tax will expire with the 2003 lax 1"o11. The authorized millage was levied and collected for 1996. Tile following are the principal taxpaye.rs for the parish and lheir 1996 assessed valuation: Per cent 1996 of Total Assessed Assessed Valuation Valuation International Paler Co. Central LA Electric (20. Southwestern Electric Power Dolet Hills Mining Venture South Central Bell Southern Natural Gas Louisiana Pacific Valley Electric Membership First National Bank, Mansfield Texas Eastern Transmission Corp Tota 
CAPITA[, LEASES 

$32,766,020 5,740,119 3,561,379 3,011,349 2,879,950 1,840,920 1,055,385 883,900 993,915 821.550 

27.43% 4.80% 2.98% 2.52% 2.41% 1.54% 0.88% 0.74% 0.83% 0.69% 

The districl records items under capital leases as an asset and an obligation in the accompanying financial statements. During the year ended December 31, 1996, the district completed payments Itll(Icl a lease entered into oll June 23, 1989 requiring seven annual payments of $27,860. At December 31, 1996, the fire district has one capital lease in effect for a fire track. The lease, entered into oll May 1 I, 1994, requires three annual installments of $24,079. The following is a stmnnary of filtnre minimunl lease payments, together with the present value of the net mininmm lease payments as of Decelnber 31, 1996: 1997 Less amount representing interest Present value of net nlinimnm lease payments 
See accountant's compilation reporl. -12 

$24,079 (1,249) $22,830 



DESOTO PARISH FIRE DISTRICT NO. 1 Logansport, Louisiana Notes to the Financial Statements (Continued) 
revenues over exl~;nditures as shown on tile budget comparison Statement C (budget basis) to the same amount shown on Statement B (GAAP basis): Excess (deficiency) of revenues over expenditures (Budgetary basis) ($20,541) Adjustments: Receivables Payables Excess (deficiency) of revenues over expenditures (GAAP basis) 
G. CASH 

20,114 (2,378) 

Under slate law, the district may deposit timds in demand deposits, interest bearing denrand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and na'fiona'~ banks having prineipa~ offices in Lonisiana. A~ December 31, 1996, the district has cash (book balance) totaling $23,450. 
These deposits are slated at cost, which approximates market. Under state law, these deposits, or the ~:.sulting bank balances, must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged sex-urities plus the federal deposil insurance must at all times equal the amount on deposit with the fiscal agent bank. Cash (bank balance) at December 31, 1996, is $24,461 and is fidly insured by federal deposit insurance. 

H. TOTAL COLUMN ON THE BALANCE SHEET The total cohmm on the balance sheet is captioned Memorandunl Only (overview) to indicate that it is presented only to facilitate financial analysis. Data in tiffs cohmm does not present financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. 

See accountant's compilation reporl 



DESOTO PARISH FIRE DISTRICT NO. 1 Notes to tile Financial Statements (Continned) 
Funds am classified into three eategolies; governmental, proprietary and fiduciary. Each category, in turn, is divided into separate "fired types." Governmental fimds are used to account for a government's general activities, where the focus of attention is on tile providing of services to the public as opposed to proprietary fimds where the focus of attention is on recovering the cost of providing services to tile public or other agencies through service charges or user fees. Fiduciary fimds are used to account for assets hekl for others. The district's current operations reqnire the use of only a govermnental fund type (General Fund). The General Fund is the general operating fired of the district and is used to acconnt for all of its financial aclivities. 

I). FIXEI) ASSETS AND LONG-TFRM DEBT 
The district has not maintained detailed records of its general fixed assets for tile year ended December 31, 1996, consequently a balance sheet of general fixed assets is not presented in tile accompa~ying financial slate.ments. Long-lerm debt, such as capita'; ]eases, is recognized as a 'fiabifity of a governmental fired only when due. The remaining portion of such debt is reported in the general long-term debt account gronp. 
BASIS OF ACCOUNTING 
The financial reporting treatment applied to a fired is deterlnined by its measurement focus. All governmental fimds are accounted for using a current financial resources meastlrenlent focus. With this n';eastlrelnellt focus, only Crtlrren[ assets and current liabilities generally are inclnded on the balance sheet. Operating statements for these funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. The modified aecrnal basis of accounting is used for reporting all governmental fired types. Under the modified accrual basis of acconnting, revenues are recognized when susceptible to accnml (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. The district uses the following practices in recognizing and repoJling revenues and expenditures: 

See accountant's compilation report. -9 



 



Independent Accounlant's Report on Applying Agreed-Upon Procedures 
"File following independent accountant's report on applying agreed upon procedures is prescmcd in compliance with tile requirements of tile Louisiana Governmental Audit Guide and tile Louisiana Attestation Questionnaire, issued by the Society of Louisiana Certified Public Accounlants and Ihe I~.misiana Legislalive Auditor. 


