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CASH FLOWS FROM OPE~[ATING l Change in net assets Adjustments to reconcile to net cash provided by Depreciation Decrease in accounts Increase in accrued Net cash provided CASH FLOWS FROM INVESTING 1 Purchases of equipment Net cash (used in) ir 
Net increase in cash Cash at beginning of year Cash at end of year 

See Notes to Financial Statements 
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INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS 

TO the Board of Directors of Iberia Indu.,~trial Development Foundation 
We have auditsd the accompanying statement of financial position of the Iberia Industrial Development Foundation (a Louisiana nonprofit corporation) ls of Deceraber 31, 1996, and the related statements of activities an~ cash flows for the year then ended. These financial statements are the respon~:ibility of the Foundation's management. Our responsibility is to express an opinion on these financial statements based on our ZLudit. We conducted ~ur audit in accordance with generally accepted auditing standards; an6 Governm~l~ditinq Standards, issued by the Comptro]]er Genera] of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures Jn the financial statements. An audit also inc]udes assessing the accounting principles used azld significant estimates made by management, as well a~: evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all[ material respects, the financial position of the ]beria Industrial Development Foundation as of December 31, ]996, and the changes in it~ net assets and its cash flows for the years then ended in conformity with generally accepted accounting principles. 



AS discussed in Note 5 to t] met;hod of accounting for presentation. In accordance with ~vgrDm~ May 23, 1997, on our consic internal control structure and regulations. 
New Iberia, Louisiana May 23, 1997 
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CURRENT ASSETS Cash in bank and savings Total current a FIXED ASSETS Equipment Less accumulated depreci 
Total assets 

LIABILITIES Accrued payro[[l taxes Total liabiliti NET ASSETS Unrestricted Temporarily restricted Total net asset Total liabiliti 

See ~[otes to Financial Statements 



Budqet 64,50 10,50 14,50 1,52 

Variance Favorable i~[~_Y~r a b i e 7,908 10,500 5,900 (52 187 
L 91,025 ~__._2L~J_~I 
5,500 3,950 3.600 5,820 225 9,700 6,700 1,705 400 48,925 -- 7.QQQ L 93.525 

2,950 (150 4,129 354 (728 129 (213 (2O (199 

L (2.500) ~___._L(L_B.~_ 

See :~otes to Financial Statements 
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IBER]IA INDUSTRIAL DEVELOPMENT FOUNDATION NOTES TO FINANCIAL STATEMENTS 
Note i. Nature of Activities and Significant Accounting Policies The Iberia Industrial Development Foundation (IDF) is a nonprofit corporation organized under the laws of the State of Louisiana fol the purpose of promoting industrial and economic development for the Parish of Iberia. A. Support ant. expenses All contributions are considered to be available for unrestricted use unless specifically restricted by the donor. Amounts received that are restricted by the donor for specific purposes are reported as temporarily restricted support that increases those net asset classes. When a donor restriction expires, that is, when a stipulated time restriction ends ol- purpose restriction is accomplished, temporarily restricted net assets are reclassified to unrestricted net assets in the statement of activities as net assets released form restrictions. Expenses are recorded when incurred in accordance with the accrual basis of accounting. B. Allowance for doubtful accounts The IDF considers accounts receivable, accordingly, n~ allowance for doubtful C. Sales tax levenue 

if any, to be fully collectible accounts is required. 
Ordinance 87-0!)-552 of the Iberia Parish Council, passed Septen~er 9, 1987, called for the imposition of a 2% hotel and motel tax in Iberia Parish for the i~enefit of the IDF. Under an agreement with the same, the Iberia Parish Government acts as collecting agent for the tax, less a 2% fee for administrative purposes. D. Contributions Included in sup]port was a contribution from the City of New Iberia and the Iberia Parish Government, both in the amount of $4,000. Other contributions included a grant from the Wal-Mart Foundation of $2,500. E. Menlbership dues Membership dues are recognized as revenues on the calendar year basis. Membership is completely voluntary and dues, currently $150 annual]y, ale decided by the member-elected board of directors. 



NOTES TO FINANCIAL STATEMENTS 
Note I, Summary of Significant Accounting Policies (Continued) F. Equipment Expenditures for the acquisition of equipment are capitalized at cost. Similarly, the fair value of donated furniture and equipment ~ s capitalized. ~,epreciation is provided over the estimated useful lives of the assets (generally 5 - 10 years) on the straight-line method. G, Federal income taxes The IDF qualif:.es for an exemption from federal income tax under Section 50](c) (6) of the Internal Revenue code. Therefore, no provision for income taxes i~ made in the accompanying financial statements. H. Use of estimates The preparation of financial statements in conformity with genera ] ] y accepted accou*Iting principles requires management to make estimates and assumptions that affect certain reported amounts and discloE~u] es . Accordincjly, actual results could differ from those estimates. 
Note 2. Administrative Expenses Under an agreement between the ]DF and its sister organization, the Greater Iberia Chamber of Commerce, the IDF pays the Chamber f oi t he service~ of Chamber employees and facilities. The amount is agreed to monthly and is part of the budget of both organizations. In 1996, the ]DF paid the Chamber $5,500. 
Note 3. Temporarily Restricted Net Assets Temporarily restricted net assets are available for the following pulpose Remaining contxibutions for Special Project Incubator 
Note 4. Net Assets Rel6ased from Restrictions Net assets were released from donor restrictions by incurring expenses satJsfylng the restricted purpose. Purpose restrictions accomplished Special Project Incubator 



NOTES TO FINANCIAL STATEMENTS 
Note 5. Change in Accounting Method During the fiscal year ended December 31, 1996, the IDF adopted the provisions of ~;tatement on Financial Accounting Standards (SFAS) NO 3 ] 6, "Accounting foc Contributions Received and Contributions Made" azld ~;FAS No. 317, "Financial Statements for Not-for-Profit Organizations." In accordance with SFAS No. 116, contributions received are reco~-ded as unrestricted, ~emporarily restricted, or permanently restricted suppcn~ depending on the existence or nature of any donor restrictions. Restricted net assets are reclassified to unrestricted net assets ul~on satisfaction oE the time or purpose restrictions. As permitted by SFAS NO. 116, the IDF has retroactively applied the provisions of this statement. Th6 adoption of SFAS No. i16 had no effect on the IDF'E~ Change in net assets as of Deeen~)er 31, 1995. Under SFAS No. 117, the IDF is required to report information regarding its financial iposition and activities according to three classes of ilet assets; unrestricted net assets, temporarily restricted net asset~ and permanently re,3tricted net assets. In addition, the IDF is requiled to present a statement of cash flows. As permitted by this new statemc.zLt, the IDF has discontinued its use of fund reporting and has, accordingly, reclassified its financial statements to present the three classes ~,f bet assets required. This reclassification had no effect on the change in ~,et assets for the year ended December 31, 1996. 
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INDEPEN-OENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON fin AUDIT OF FINANCXAL STATEMENTS PERFORMED IN XCCORDANCE WITH GOVERNMENT AUDITING ST~/~DAF 

TO the Board Df Directors of the Iberia Industrial Development Foundation New Iberia, LDuisiana We have audited the financial statements of the Iberia Indu~tlia] Development Foundation (a nonprofit organization) for the year etL(led December 31, [.996, and have issued our report thereon dated May 23, ]997. We conducted our audit in accordance with generally accepted auditing standards and Governmen~_~uditin~ Standards, issued by the Comptroller Genera]. of the United States. Those standards require that we plan arid perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Tile management of the 3 beria Industrial Development Foundat ion i s responsible [or establi~hing and maintaining an internal con~ z o] structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control, structure policies and procedures . The objectives of an internal control structure are to provided manaqement with reasonabi.e, but not absolute, assurance that assets are safeguaxded against loss ~ rom unauthorized use or disposition, that transactions are executed in i~ccordance with management's authorization and recorded properly to permit the preparation of financial statements in accol datlce wl th generally accepted accounting principles. Because of inhez ent limitations iL any internal control structure, errors, or irregulal it ]es may nevertheless occur and not be detected. Also, projection of atiy evaluation of the structure to future periods is subject to the risk that procedures ma~ become inadequate because of changes in conditions o~ that the effectivelLess of the design and operation of policies and procedules may deteriorate. 
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INDEPENDENT A~)ITORS' REPORT ON COMPLIANCE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN %CCORDANCE WITH 
TO the Board 9f Directors of Iberia Indus:rial Development Foundation We have audited the financial statements of the Iberia Indus;t~Sal Development Foundation ( a Louisiana nonprofit corporation) as of and for the year endued December 33, 1996, and have issued our report theleon dated May 23, 1997. We conducted standards and Genera[[ of th~ perform the financial sta 

our audit in accordance with generally accepted auditing GovernBke33h A~ditina Standards issued by the United States. Those standards require that ludit to obtain reasonable assurance about :ements are free of material misstatement. 
comptlo]]er we plan and whether the 

Compliance wi1:h laws, regulations, contracts, and grants applicab]e to the liberia Industrial Development Foundation is the responsibility of the Foundation's ~anagement. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of the Foundation's compliance with certain provision of laws, regulations, contracts and grants. However, the objective of our audit of the financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our test required to bc reported disclosed no instances of noncompliance that ale under Government Auditina Standards. This report is intended for the information of the Foundati~l's board of directors, management and the Legislative Auditor. However, this repo~t is a matter of public record, and its distribution is not limited. I(.,/~.~d: %~*s" Si,h,,,) I. Ih,,,,~sald. I:I'A IqSll New i~,,. k I',,,I,,:. (:1'~. 19BI May Jlllll,,s II IllvaU.. (:1'% 19~7 I':ll.a ]{ ~llhon. I:IIA IqP~ll (;tlahli.,, .[ "~:il.l.,ih,y,(:l'A* 199:1 Ih,dne~ L. Sa,,,,. CPA* Hill(, ~I..,I,*H ~[A,,,.,ic.,, Instit.l~ oJ 

Iberia, Lcuisiana 23, 1997 
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In planning and performirlg our audit of the financial statements of the ]bel ia Industrial Development FOurLdation for the year ended Decen~0er 31, 1996, we obtalnecl an understanding of th(; interrLal control structure. With respect to the internal cont 1o3 structure, we obtained all understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control i i sk in order to determine our alditing procedures for the purpose of expressing our opinion on the financial statemenI~s and not to provide an opinion on the internal con~ ~o~ structure. Accordingly, w_~ do not express such an opinion. Our consideration of the internal control structure would not necessarily disclo~e all matters in the internal control st~ucture that might be material weaknesses u*idel standards established by the American Institute of Certified Public Accountant ~ A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the ~ i~k that errors or ~rregularities in amounts that would be material in relation to the financial statements being ~udited may occur and not be detected within a timely peJ Jod by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as define above. This report is intended for the information of the Foundation's board of dire(:to]s, management, and the Legislative Auditor. However, this report is a matter of pul,3 i~ record, and its distribution is not ] imited. 
New ]beria, Louisiana May 23, 1997 
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