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In accordance with Government Auditing Standards, I have also issued a report dated June 26, ]997, on my consideration of the internal contlo] structure of the Town of Benton, Louisiana, and a report dated June 26, 1997, on its compliance with ]aw~ and regulations, The accompanying supple ]~enta] information listed in the table of contents is presented for purposes of additional ana].ysis and is not a required part of the financia] statements of the Town of Benton, Louisiana. Such information has been subjected to the proeedules applied in the audit of the genera], purpose financial statements and, in my opinion, is fairly stated Jn all material respects in relation to the general purpose financial statements taken as a whole. 
June 26, 1997 



TOWN OF BENTON, LOUISIANA COMPARATIVE SCHEDULES OF GENERAL FIXED ASSETS - BY SOURCE December 31, 1996, 1995 and 1994 
General Fixed Assets Land Building Equipment Total General Fixed Assets 
Investment in General Fixed Assets General Fund Revenues Federal Revenue Sharing Other Governmental Source Enterprise Fund Revenues 

1996 1995 1994 
192,102 $ 192,102 $ 191,602 616,511 _ 377,576 616,511 254~357 367,432 254,357 
$],186,189 $1,062,970 $ 813,89] 
$],057,260 7,067 115,959 5,903 $ 684,962 7,067 115,959 5,903 Total Investment in General Fixed Assets $i,186,189 $i,i09,497 $ 813,891 

See accompanying notes to ccmbined financial statements 
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General Fixed Assets January i, 1995 Additions: General Fund Revenues Total Additions Deletions: General Fund Revenues Tota: Deletions General Fixed Assets Decen~*er 3:, 1995 General Fixed Assets January 1, 1996 Additions: General Fund Revenues Tota: Additions Deletions: General Fund Revenues Total Deletions General Fixed Assets Decen~*er 3:. 1996 

TOWN OF BENTON, LOUISIANA STATEMENT OF CHANGES IN GENERAL FIXED ASSETS For the Two Years ended December 31, 1996 
$ 1921 I02 -0- 0 0 -0 

Land Buildings Equlpn~nt Total $ 367,432 249,079 249,079 -0- 0 $ ]921102 $ 616,51--1 
0 -0- -0- 

0 0 -0- 0 $ 616,51-1 

$254,357 46.527 
0 0 $_~300,084 $__~300,884 76,692 76,692 0 0 

$ 813f89] 295,606 295.606 

$I,I091497 76.692 76,692 .0- 0 

See accompanying notes to combined financial statements 
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OBLIGA T/ON A CCOUNT GROUP 

This account group represents a summary of all genera] obligation debt of the Town. 



TOWN OF BENTON, LOUISIANA SCHEDULE OF CHANGES ]IN LONG-TERM OBLIGATIONS For the Two Years Ended December 31, 1996 

Amount Available in Debt Service Funds 
December 31, pa~anents/ 1994 Additions Reductions Dece.~,<l 3 1995 
68,344 $ 4,233 $ -0- $ 72,577 Amount to be Provided for Retirement of Genera] Long Term Debt 456,656 

Long-term Obligations Payable: Revenue Bonds Payable- General Town Operations 

Amount Available in Debt Service Funds 

-0- $ 525,000 $ 4,233 $ 

525,000 $ 525,000 -0- 

19,233 19.233 

15.000 

437.423 $ 510 ~0 eL0_ 

$ -0- $ 15,000 $ 
Decen~er 31, 1995 Additions Payments/ Reductions 

51 o ,o_qo 510. 000 
Decen9,( r 3 ]5)6 

72,577 $ 1,051 $ -0- $ 73,628 Amount to be Provided for Retirement of! Genera]. Long Term Debt 437,423 
Long-term Obligations Payable : Revenue Bonds Payable- General Town Operations 

510.000 

510 000 510.000 

0- 1. 051 

-0 0 

21,051 $ 21,051 416 , 3"12 490. 000 

20, 000 490 LQ_Q_0 
See accompanying notes to combined financial statements 
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TOWN OF BENTON, LOUISIANA SCHEDULE OF COMPENSATION PAID THE MAYOR AND BOARD OF ALDERMEN For the T~1o Years Ended December 31, 1996 
By state law, the compensation and per diem for the mayor and board of aldermen is to be established by ordinance. The aldermen's condensation can only change at the beginning of a new term in office and[ must be established at least: six months prior to the beginning of the term. A schedule of salaries and expenses paid to the Mayor and Board of Aldermen is aE follows: Salaries 1996 1995 Mayor: James Stickell $ 14,400 Board of Aldermen: Thelma Harry Zells MayfJeld Nolan Harrell Elizabeth ~otts John Barnette $~_ 20,400 $ 
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14,400 1,200 1,200 1,200 1,200 1.200 20.400 



VERNMENT AUDITING STANDARDS 



ME~4BFR AMERICAN INSnTUTE OF CERTIFIED PUBI IC ACCOUN]ANTS 
flames C gates CERTIFIED PUBLIC ACCOUNTANT 612 ~3ARKSDA[ E BOULEVARR BOSSIER Cll Y. LOUISIANA 71 I 11 TELEPHONE (318) 742-5238 tAX(318) 742-5766 

!_ND_ EPEND_EN/f A UDITO_RJ_$_REPORT ON__INTERNAL CONTROL ~ BA__SED_ ONAN IN ACCORDANCE WITH O}[__FINANCIAL STATEMENTS PE GOVERNMENT.AUDIT STANDARDS TO The Honorable Car] F. 0anzen, Mayo] and Honorable Members of the Board of Alde~m~ Town of Benton, Loui,~iana I have audited the geueral purpose fJr*atlcJa] statements of the Town of Benton, Louisiana (the "Tow]*"), and the combining, individual fund, and account group financial statements as of and for the two years ended DecenJ)er 31, ].996, al]d have issued my report thereon dated June 26, 1997 . I conducted my audit in accoldance with Generally Accepted Auditing Standards and Government Auddting ,qta,dards, issued by the Comptroller General of the United States. Those standa]ds require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of nlatprJal mlsstatement. The management of the Town is ]e,~qK)nsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estiu~ates and jud<3ments by management are required to assess the expected benefits and ]elated costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, all<] the transactions are executed Jn accordance with management's author:izatJon and recorded properly to permit the preparation of genera] purpose financial statements Jn accordance with generally accepted accounting principles. Because of inherent limitations ill al}y J nt (~rHa] toll] I-o] structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that p]:ocedures may become inadequate because of chanqes in conditions o]" that the effectiveness of tile design and operation of policies and procedt}res may deteriorate. In planning and performing my audit of the financial statements of the Town, for the two years ended l)ecember 31., 1996, I obtained an understanding of the internal co,,t~o] structure. With respect to the internal control structure, I obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and I assessed control risk Jn order to determine my auditinq 



procedures for the purpose of the financial statements and not to provide an opinion on the internal control structure. Accordingly, I do not express such an opinion. My consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that error~3 and irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. I noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. However, I noted certain matters involving the internal control structure and its operation that I have reported to the management of the Town of Benton, Louisiana, in a separate letter dated June 26, 1997. This report is intended for the information of the Board of Alderme**, management, and State of bouisiana l,egislative Auditor. However, this report is a matter of public record, and its distribution is not limited. 
June 26, 1997 
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M[ M)~ER AMERICAN INS]IIUIE OF CEI]nFIED PUBLIC ACCOIINIANIS 
INDEPENDENT BASED ON AN AUD~ IN ACCORDANCE 

,'lames /~alcs C6RIiFI| () PU[II I[: A(;(;()tJNIANI 612 13AFIKSDA[ E |]OLJl IFVAR() iAe~,tEl~ C)I~/. I OI)I~tANA 7 ) ) I I IEEEPIION[ (318) 742-5238 r̂x (318) 142-5766 
AUDITOR'S REPORT ON COMPLIANCE T OF FINANCIAL STATEMENTS PERFORMED AUDITI The Honorable Carl F. Janzen, Mayor and Honorable Members of the Boa]:(] of Aldermen Town of Benton, Louisiana I :have audited the general purpose financial statements of the Town of Benton, Louisiana, and the combining, individual fund and account group financial statements as of and for the two years ended December 31, 1996, and have issued my report thereon dated June 26, 1997. I conducted my audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, :cegulations, to the Town of Benton, Louisiana, is contracts, and grants applicable the responsibility of the Town of Benton, Louisiana' s management. As assurance about whether the financ:ial part of obtaining reasonable statements are free of material misstatement, I performed tests of the Town of Benton, Louisiana's compliance with certain p:fovisions of laws, regulations, contracts, and grants. However the objective of my audit of the general purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, I do not express such an opinion. The results of my tests disclosed the following instance o:E noncompliance that is required to be repo]fted herein under Government Auditing Standards. Article B, Section 1-13021 unlawful acts; Records" has officials and employees of the 
Disposition of been violated Town of Benton Traffic Citations; by certain elected Louisiana I considered this instanze of noncompliance in forming my opinion oil whether Town of Benton, Louisiana's 1996 general purpose financial statements are presented fairly, in all material respects, in conformity with generally accepted azcounting principles, and this report does not affect my report dated June 26, 1997, on those general purpose financial statements. 
51 



 

This report is ~ntended for the information of the Board of Alderme],, management, and State of Louisiana I,egislative Auditor. However, this report is a matter of public record, and its distribution is not limited. 
June 26, 1997 
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Cash F1 Opera Adjus Inc (Us D ( I 
Due from Other Funds Increase in Customers' Refundable Deposits Net Cash Provided (Used) by Operating Activities (:ash Flows from Noncapital Financing Activities Sale~, Tax Collected Operating Transfers Out Net Cash Flows from Noncapital Financing Activities Cash Flows from Capita] and Related Financing Activities : Acquisition and Construction of Capital Assets Net Cash Provided (Used) for Capital and Related Financin9 Activ;_ties Cash Flows from Investing Activities Interest Income Net Cash Provided by Investing Activities Net Increase in Cash and Cash Equivslents Cash and Cash Equivalents at Beginning of! Year Cash and Cash Equivalents at End of Year 

(11,961 5,059 
.185,264 67,612 (177,000 

30,224 ~ 4,333 
158,633 60,523 (i0,000 (109,388) 50,523 

(18,383) 
(I8,383) 23,718 
23,718 

(24,234 
(24,234 _ ]7,673 
]7.673 81,211 202,595 

888,860 686,265 

See accompanying notes to combined financial statements 
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TOWN OF BENTON, LOUISIANA ENTERPRISE FUND ARATIVE STATEMENTS OF REVENUES, EXPENSES, AND CHA}JGES IN RE~INED EARNINGS Years Ended December 31, 1996 and 1995 
Operating Revenues: Charges for Services: Metered Water Sales Sewerage Service Charges Solid Waste Disposal Service Charges Customer Billing Service Charge 
Miscellaneous Revenues Total Revenues Operating Expenses: Personal Services Purchase of Water Supplies Utilities Repairs and Maintenance Contractual Services and Tipping Fees Miscellaneous Depreciation Total Expenses Operating Income (Loss) Nonoperating Revenues (Expenses) Interest Income Sales Taxes Operating Transfers Out Total Nonoperat ing Revenues (Expenses) Net Income Amounts charged to Contribution Accounts Depreciation on Contributed Assets Retained Earnings at Beginning of Year Retained Earnings at End of Year 

1996 __ 1995 

682,301 4~[ 7 2 4_~_~8 S Z 
109,576 210,940 16,594 17,570 75,932 64,826 34,249 . 68,468 

726,910 37.526 764,436 
123 220 24 20 67 
370 737 760 621 996 58,774 44,266 __ 65,38] 598,155 625,905 ~26,732 i___38,53] 

28,116 70,573 (616) 23,718 67,612 ~~(177,000) 98,073 (85,670) 224,805 52,86] 
47,276 A,338,820 47,276 J~238,683 

See accompanying notes to combined financial statements 



 

TOWN OF BENTON, LOUISIANA ENTERPRISE FUND DEPARTMENT OF WATER, SEWERAGE AND SOLID WASTE DISPOSAL COMPARATIVE S~TEMENTS OF REVENUES, EXPENSES, AND CHANSES IN RETAINED EARNINGS Years Ended December 31, 1995 and 1994 
Operating Reverlues: Charges for Services: Metered Water Sales Sewerage Service ChargeE~ Solid Waste Disposal Service Charge Customer Billing Servic6: Charges 
Miscellaneous Revenues Total Revenues Operating Expenses: Personal Services Purchase of Water Supplies Utilities Repairs and Maintenance Contractual Services and Tipping Fees Miscellaneous Depreciation Total Expenses Operating Income (Loss) Nonoperating Revenues (Expenses) Interest Income Sales Taxes Operating Transfers Out Total Nonoperating Revenues (Expenses) Net Income Amounts charged to Contribution Accounts Depreciation on Contributed Assets Retained Earnings at Beginni:lg of Year Retained Earnings at End of "fear 

1995 1994 

726,910 37,526 574 207 41 118 764,436 615,525 
123,370 220,737 24,760 20,621 67,996 58,774 44,266 65,381 

121,705 205,243 16,310 17,916 40,915 53,408 44,320 61,982 625,905 561,799 138,531 53,526 
23,718 67,612 (177,000) 17,673 60,523 (10,000) 
(85,670) 68,196 52,861 121,722 
47,276 1,238,683 47,276 1,069,685 $I,338,82~ $i,238,683 See accompanying notes to combined financial statements 
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COMPREHENSIVE FINANCIAL REPORT 
of the 

TWO YEARS ENDED DECEMBER 31, 1996 



Sincerely 
James T. ]~ates, CPA 



M[ ~t8[R AMERICAN INS]ITUTE Of" CERTIFIED PUBLIC ACCOUN'I-ANTS 

CONFIDENTIAL 

flames 13arcs CERTIFIED PUBLIC ACCOUNTANT 612 BARKSDAL~ BOULEVARD BOSSIER CI1Y, LOUISIANA 71111 

The Honorable Carl F. Janzen, Mayor Town of Benton, Louisiana 

~~LEPHON[ ~318) 742"5238 FAX(318) 742"5766 

I have audited the financial statements of the Town of Benton, Louisiana as of and for the two years ended December 31, 1996, and have issued my report thereon dated June 26, 1997. In planning and performing my audit of the financial statements of the Town of Benton, Louisiana, I considered its internal control structure ~n order to determine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provide assurance on the internal control structure. I have not considered the internE l control structure since the date of my report. Following are the items of the internal control structure and its operation that I feel management must continually monitor: i. Management is responsible to see that when feasible that there is an adequate segregation of duties in relation to the handling of the Town's monies, billing and posting to cu;~tomers' accounts. Due to the size of the office staff, continual monitoring of the above duties by management is imperative. 2. Management is responsible to records are accounted for. Numeric continually monitored and the proper immediately notified of any missing 
see that all Town listings should be officials should be documents. This report is intended solely for your information and use as well as others within :he Town. It should be appreciated that my audit procedures are designed primarily to enable me to form an opinion on the financial statements and; therefore, may not bring to light all weaknesses in systems and procedures which may exist. I aim, however, to use my knowledge of the Town's organization gained during my work to make comments and suggestions which ~ hope will be useful to you. Matters commented on have not been reviewed since June 26, 1997, the date of co~#letion of fie]dwork and; accordingly, I am not aware of any changes subsequent to that date. 
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TOWN OF BENTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS 
The accrual basis of accounting is used by the Proprietary Fund. Revenue~ are recognized when earned and expenses are recognized when incurred. The Town applies all applicable Government Accounting Standards Board (GASB) pronouncements Jn accounting and repo~ting for its proprietary operations as well as the following pronouncements issued on or before November 30, 1989, unless those pronouncements conf]ict with or contradict GASB pronouncements : Financial Accounting St andards Beard Statements and Interpretations, Account in9 Principles Board opiniDns, and Accounting Research Bulletins. (D) BUDGETARY DATA The Town follows these procedures in establishing the budgetary data reflected in these financial statements: i. The Mayor prepares a proposed budget and submits same to the Board of Aldermen no later than fifteen days prior to the beginning of each fiscal year. 2. A summary of the proposed budget is published and the public notified that the proposed budget is available for public inspection. At the same time, a public hearing is called. 3. A public hearing is held on the proposed budget at least ten days after puhlieatio~ of the call for the hearing. 4. After thi~ holding of the public hearing and completion of all action necessary to finalize and implement the budget, the budget is adopted through p{ssage of an ordinance prior to the commencement of the fiscal year for which the budget is being adopted. 5. The budget ordinance is structured such that revenues are budget e by source and appL~opriations are budgeted by department and by principa object of expenditure. The Board of Aldermen may revise or amend th budget; at its discretion during legally convened sessions. Management ma amend the budget only below the department level. Amendments to th budget were made {~nd adopted by the Board of Aldermen during 1995. 6. The Town utilizes formal budgetary integration as a management control device fox the General, Special Revenue and Capital Project Funds. The process is not employed for the Debt Service Funds because effective budgetary control is achieved through general bond indenture provisions. 
Encumbrance accounting, under which purchase orders, contracts and othe~ commitments for the expenditure ef funds are recorded in order to reserve that portion of the applicable appropriation, is employed in the governmental funds. Open encumbrances are reported as reservations of fund balances since the commitments will be honored through subsequent years' budget appropriations. Encumbrances do not corstitute expenditures or liabilities. 
Inventories of e~)endable supplies, repair materials, spare parts, etc. whose value at December 31, 1995 is estimated to be immaterial by management and is, therefore, not reccrded on the Balance Sheet of the appropriate funds. (Continued) 
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The General Fund is the general operating fund of the Town. It is used to account for all financial resources except those required to be accounted for :in another fund. 



GENERAL FUND SPEGIAL REVENUE FUND DEBT SERVICE; FUNDS CAPZTAL PROJECT FUND 



 

COMBINING AND INDIVIDUAL FUND AND ACCOUNT GROUP STATEMENTS AND SCHEDULES 



 

TONN OF BENTON, LOUISIANA ENTERPRISE FUND DEPARTMENT OF WATER, SEWERAGE AND SOLID WASTE DISPOSAL COMPARATIVE STATEMENTS OF CASH FLOWS Years Enced December 31, 1996 and 1995 
Cash Flows from Operating Activities: Operating Net Income (Loss) Adjustments to Reconcile Operating Income (Loss) to Net Cash Prov:_ded (Used) by Operating Activities Depreciation (Increase) Decrease in Accounts Receivable - Customers Increase (Decrease) in Accounts Payable (Increase) Decrease in Due from Other Funds Increase in Customers' Refundable Deposits Net Cash Provided (Used) by Operating Activities Cash Flow~; from NoncapJtal Financing Activities Sales Tax Collected Operating Transfers Out Net Cash Flows from Noncapital Financing Activities Cash Flows from Capital and Related Financing Activities: Acquisition and Construction of Capital Assets Net Cash Provided (Used) for C~)ital and Related Financing ActivitLes Cash F]ows from Investing Activities Interest Income Net Cash Provided by Investing Activities Net Increase in Cash and Cash Equivalents Cash and Cash Equiw~lents at Beginning of Year Cash and Cash Equivalents at End of Year 

1996 $ 126,732 
68,468 (7,216 5,965 2,302 2,510 

1995 $ 138,531 
65,381 (10,482) (1,264) (11,961) 5,059 

198,761 . 185~264 70,573 (616 67,612 (177,000) 
69,957 (109,388 
(102,771) . (18,383) 
(102,771) . (18,383 28 116 
. 28,1~6 
194,063 970 071 

231718 
23,718 
81,211 8881860 

See accompanying notes to combined financial statements 



 

TOWN OF BENTON, LOUISIANA ENTERPRI ~qE FUND DEPARTMENT OF WATER, SEWERAGE AND SOLID WASTE DISPOSAL COMPARATIVE STATEMENTS OF CASH FLOWS Years End=_d December 31, 1995 and 1994 
Cash Flows from Operating Activities: Operating Net Income (Loss} Adjustments to Reconci] e Operatirg Income! (Loss) to Net Cash Provided (Used) by Operatincj Activities: Depreciation (Increase) Decrease in Accounts Receivable - Customers Increase (Decrease) in Accounts Payable (Increase) Decrease in Due from Other Funds Increase in Customers' Refundable Deposits Net Cash Provided (Used) by Operating Activities Cash Flows from Noncapital Financing Activities Sales Tax Collected Operating Transfers Out Net quash Flows from Noncapita Financing Activities Cash Flows from Capital and Related Financing Activities: Acquisition and Construction of Capital Assets Net Cash Provided (Used) for Capital and Related Financing ActivitJ es Cash Flows from Inwgsting Activitie~ Interest Income Net Cash Provided by Investing Activities Net Increase in Cash and Cash Equivalents Cash and Cash Equivalents at Beginning of Year Cash and Cash Equivalents st End of Year 

]995 $ 138,531 
65,381 (10,482) (1,264) (ii,961) 5,059 

]994 $ 53,527 
61,982 (6,638) 15,205 30,224 4,333 185,264 158 633 

67,612 (177,000 60,523 (I0,000 ~ (109,388) 50,523 
~ (18,383) (24,234 
(18,383) (24,234) 23,718 17r673 
23,718 17,673 81.211 
888,860 

202,595 
686,265 

See accompanying notes to combined financial statements 
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(1) 
TOWN OF BENTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS December 31, 1996 

f Sianificant Accountina Policies - The Town of Benton, Louisiana was incorporated August 16, 1902, under the provision of the Lawrason Act. The Town operates under a Mayor-Board of Aldermen form o government. The Town provides the following services as authorized by the Act: pub]i health and safety, streets, sanitation, water and sewerage, planning and zoning recreation, and general administrative services. Education and welfare ar administered by other governmental entities. The basic criterion for determining whether a governmental department, agency, institution, commission, public authority, or other governmental organization should be included in a primary governmental unit's reporting entity for general purpose financial statements is financial accountability. Financial accountability includes the appointment of a voting ~ajority of the organization's governing body and the ability of the primary government to impose its will on the organization or if there is a financial benefit/burden relationship. In addition, an organization which is fiscally dependent on the primary government should be included in its reportJng entity. The financial statements present the Town of Benton (the primary government) and its component unit. The componentunit discussed below is included in the Town's reporti~g entity because of the significance of its operational or financial relationships with the Town. Blended Component Unit MetrDpolitan Planning Commission 

The accounting policies of the Town of Benton, Louisiana, conform to generally accepted accounting principles as applicable to governmental units. The following Js a summary of the more signific{~nt policies: CA) Basis of Presentation .- Fund Accountinu The accounts of the Town are organized on the basis of funds or account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balanci*~g accounts that comprise its assets, liabilities, fund balance/retained earnings, revenues and (Continued) 



TOWN OF BENTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS 
expenditures/expenses. The various funds are summarized by type in the financial statements. The following fund types and account groups are used by the Town: GOVE P/N'M3~ NTAL FiRTDS Governmental Funds are those through which most governmental functions of the TO~ are financed. The acquisition, use, and balances of the Towil'~ expendable financial resources and the related liabilities (except those accounted for in proprietary funds) are accounted for through governmental funds. All governmental funds are accounted for on a spending measurement focus; that is, the measurement focus is upon determination of changes i11 financial position, rather than upon net income determination. The follow~n9 are the Town's governm~!ntal fund types: General Fund - The Genera] Fund is the general operating fund of the Town. It is used to account for all financial resources except those requiled to be accounted for in another fund. S p_9_elal Revenue Fends - The Special Revenue Funds are used the proceeds of specific revenue sources (other than projects) that are legally restricted to expenditures purposes. Speci~l revenue funds at December 31, 1996 Community Development Block Grant and One Cent Sales Tax 

to account for major capital for specified were Louisiana - Streets. Debt Service Fun,l - The Debt Service Fund is used to account for the accumulation of r~sources for, and the payment of, general long-term debt principal, interest, and related costs. The Debt Service Fund receives a portion of sales taxes pa~d to the Town. Capltal Px~jeet Funds - Capital Project Funds are used to account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by proprietary funds). PROPRIETARY F D-/~) S Proprietary Funds are used to account for the Town's ongoing organizations and activities which are similar to those often found in the private sector. All proprietary funds are accounted for on a capital maintenance measurement focus; that is, the measurement focns is upon determination of net income. The following proprietary fund is maintained by the Town: Enterprise Fund - The Enterprise Fund is used to account for operations (A) that are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses including depreciation) of providing goods or services to ~he general public or a continuing basis be financed or recovered primarily through user cha~:ges; or (B) where the governing body has decided that periodic determiration of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy management control, account6bility, or other purposes. The Town's Enterprise Fund is the Department of Water, Sewerage and Solid Waste Disposal. The Department of Water, Sewerage and Solid Waste Disposal is operated as a self-sustaining utility of the Town and is responsible for providing the residents of the Town of Benton, Louisiana, with water, sewerage treatment and solid waste disposal. (Continued) 



 

GENERAL FIXED ASSETS A CCOUNT GROUP 

This account group is established to account for all fixed assets of the Town, other than those accounted for in the proprietary funds. Capital outlays in funds other than the proprietary funds are recorded as expenditures of those funds at the time of purcha~e and are subsequently recorded, at cost, for control purpose~ in the General Fixed Assets Account Groul~,. In accordance with generally accepted accounti~~g principles for municipalities, depreciation is not recorded in genera] fixed assets. 



TOWN OF BENTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS 
All proprietary funds are accounted for on a cost of services or "capita] maintenance" measuremert focus. This means that all assets (including fixed assets) and all liabilities (whether current or noncurrent) associated with their activity are included on their balance sheets. Their reported fund equity (net total assets) is segregated into contributed capita] and retained earnings components. Propriet6ry fund t3qge operating statements present increases (revenues) and decreases (expenses) Jn net total assets. Depreciation of all exhaustible fixed assets used by a proprietary fund is charged as all expen3e against its operations. Depreciation recognized on fixed assets acquired through intergovernmental grants, entitlements, or sha~ed revenues externally zestricted to capital acquisitions is allocated to contributed capital, while depreciation on fixed assets acquired with proprietary fund resources is allocated to retained earnings. Accumulated depreciation is reported on the proprietary fund balance sheets. Depreciation has been provided over the estimated useful lives using the straight-line method. The estimated useful lives are as follows: Buildings Water reservoir and treatment plant Transmission and Jlstribution system Equipment (C) Basis of Accountin 

15-50 10-40 ]0-40 3-10 
years years years years 

Basis of accounting refers to when revenue and expenditures or expenses are recognized in the sccounts and reported in the financial statements. Bssls of accounting relates to the timing of the measurements made, regardless of the measurement focus appl ted. The modified accrual basis of accounting is followed by all governmental funds (General Fund, Special Revenue Funds, Debt Service Fund and Capita] Projects Funds). Unde:: the modified accrual basis of accounting, revenues ale recorded when suscept:.ble to accrual, i.e., both measurable and availab]e. Available means collectible within the current period or soon enough thereaftel to be used to pay liabilities of the current period. Expenditures are Henerally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Exceptions to this genera[[ rule include: (i) accumulated unpaid vacation, sick pay, and othe] employee amounts which are not accrued; and (2) principal and interest on genera[[ long-term debt which is recognized when due. In applying the susceptib]e to accrual concept to intergovernmel,ta] revenues, the legal a]d contractual requirements of the numerous individual programs are used as ~uidance. There are however, essentially two types of these revenues. In one, monies must be expended on the specific purpose c>r project before any amounts will be paid to the Town; therefore, revenues a~e recognized based upon the expenditures recorded. In the other, monies ale virtually unrestricte6 as to purpose of expenditure and are usually revocable only for failure to comply with prescribed compliance requirements. These resources are reflected as revenues at the time of receipt or earlier if the susceptible to accrual criteria are met. Licenses and permits, charges for general governmental services, fines and penalties, and miscellaneous other revenues are recorded as revenues when received in cash because they are generally not measurable until actually received. (Continued) 



STATEMENT IN With Comparative 

Revenues: Taxes: Ad Valorem Sale~; Utility Franchise Licenses and Permits Intergovernmental: Police Jury Tobacco Taxes Beer Tax Fines and Forfeits Interest Miscellaneous Total Revenues Expenditures: General Govern.~ent Public Safety: Police Streets and Drainage Maintenance Total Expenditures Excess of Revenues over Expenditures 

$ 44,227 136,500 21,400 5,350 62,764 

389,141 
116.410 134,250 69,725 33,800 354.185 
34,956 Other Financing Sources (Uses): Operating Transfers In -0- Operating Transfers Out (130,152 

44,215 145,507 23,277 5,815 75,028 3,200 10,655 5,343 87,697 9,066 6,540 

(12) 9,007 1,877 465 12.264 (i00) 5 (907) 5,197 (1,134) 54O 

$ 44,368 221,522 24,254 6,009 66.178 3,300 10,673 4,527 51,1213 8,106 20L004 416,343 27.202 460,064 
119,897 (3,487) 132,896 82,904 35,518 371,215 
45,128 

1,354 (13,179) __(1,718) 122,026 65,117 36,~9 (17,030) 340~96[ 
10,17__2 i19,104 -0- ~,i19) __ 5,033 -0 (53~ 592 Total Other Financing Sources (Uses) (130,15_'2._) __ll~5,119) __ 5,033 (53 ~ 5~t0 Excess (Deficiency) of Revenue~ and Other Sources over Expenditures and Other Uses (95,196) (79,991) 15,205 65,5~4 Fund BaZances at Beginning of Year Fund Balances at End of Year 

260354 260,354 -0- 194.840 
$ 180 363 $~ 15,20_55 

See accompanying notes to zombined financial statements 
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$ 260,354 



TOWN OF BENTON, LOUISIANA NOTE~ TO FINANCIAL STATEMENTS 
(G] REFUNDABLE DEPOSITS The Department of Water, Sewerage and solid Waste Disposal of the Town Of Benton :requires that its customers place a deposit before service is rendered. These monies are restricted by Town ordinance and are on deposit at an a~ea financial institution in a restricted account. (H) DEFERRED REVENUES Revenue from Ad Valorem Taxes levied in the current year is deferred to the following year in crder to match the revenue to budgeted expenditures. 
Contributions recorded in the Department of Water, Sewerage and Solid Waste Disposal include amounts advanced for aid in construction and othel expenses paid or incurred on beha] f of these funds by the Town of Bent on-Gene~ a] Fund and Capital Projects Funds, various Federal and State grants-in-aid of construction, and othe:_~ contributions-in-aid of construction primarily fl om contractors and developers. The eontributions or grants-in-aid of constructSon received do not reduce =he cost basis of the respective assets acquired. Such contributions and grants are charged currently with the depreciation of the respective assets. (J) %;ACAT ION Town employees are granted w~cation in varying amounts. The maximum allowable accumulation of vacation is up to 20 working days. In the event of termination, an employe-= is reimburE~ed for accumulated vacation days up to the maximum allowable accunulation. Accumulated vacation is estimated to be immaterial by management and is, therefore, not accrued. (K) COMPARATIVE TOTAL DAT~ 

(L) TOTAL COLUMNS ON COMBINED STATEMEntS Total columns on t3e Combined Statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present: financial position or results of operations, in conformity with generally accepted accounting principles. Neither is such data con~arab]e to consolidation. Interfund eliminations have not been made in the aggregation of this data. 



TO~N OF BENTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS 
(N) RESERVES Use of[ the term "reserve" in describing governmental fund "Fund Balances" indicates that a portion of the fund balance is not appropriable ~or expenditures or is legally segregated for a specific future use. (O) Interfund transac:ions that would be treated as revenues, expenditures or expenses if they involved organizations external to the Town, are accounted for as revenues, expenditures or expenses in the funds involved. Transactions which constitute reil~)ursements of a fund for expenditures or expenses initially made from it which are p::operly applicable to another fund are recorded as expendJtures or expenses (as appropriate) in the reimbursing fund and as reductions of the expenditure or expense in the fund that is reimbursed. Operating transfers to the appropriate funds are distinguished from revenues, expenses or expenditures in the financial statements. These transfers are reported in the "Other Financing Sources (Uses)" section in the statement of revenues, expenditures and changes in fund balance (governmental funds) and in the "Operating Transfers" section in the statement of revenues, expenses, and changes in retained earnings (proprietary funds). (~') PROPERTY TAXES 

(Q) 

(R) 

Property taxes attach as an enforceable lien on property as of January ]. Taxes are normally levied in Noven~er of each year and are due on or before December 31. The Town bills and collects its own property taxes. The Town eurrent.].y levies the maximum tax allowed by State statutes arid the Louisiana Constitution for ~jeneral governmental services other than taxes for special purposes er the paymlent of long-term debt. The Town is permitted to levy taxes up to 10% of the assessed property valuation for each specii led purpose for the payment of principal and interest on long-term debt after approval by the voters of the Town. ENC 

JENTS For purposes of the Statement of Cash Flows, the Town considers cash in operating bank accoun=s, Cash on Hand and Certificates of Deposit (includlng restricted assets) as Cash and Cash Equivalents. (S) POSTRETIREME~ BENEFI[TS The Town provides no postzetirement benefits to its employees 
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(2) CAS~ 
TC,WN OF BENTON, LOUISIANA NOT~;S TO FINANCIAL STATEMENTS 

All deposits of the Town are held in area financial institutions. At December 3], 1996, the carrying amount of the Town's deposits was $1,835,923 and the bank balance was $1,854,882. This difference is due to the significant outstanding checks at Dece~er 31, 1996. All deposits are insured or collateralized with securities held in the Town's name by the trust department of the pledging banks. The Town maintains separate cash accounts for each fund of the Town The Town's deposits at year-end were entirely covered by Federal Depository insurance or by collateral held by the Town's pledging banks in the Town's name. (3) AD VALOREM PROPERTY TAXES The Town levies taxes on 3:eal and bus~ness personal property located within its boundaries. Property taxes are levied by the Town on property values assessed by the Bossier Parish Tax Assessor ~nd approved by the ~tate of Louisiana Tax Commission. Total assessed value was $4,163,490, $3,843,750 and $3,805,130 in 1996, 1995 and 1994, respectively. Property taxes are recorded as receivables and deferred revenues in the year assessed. An allowance for doubtful accounts for uncollectible taxes is estimated to be immaterial by management and is, therefore, not accrued. The distribution of the Town's levy (tax rate per $i,000 assessed value) wa~ a~ follows for 1996, 1995 and I~94: 
1996 General Fund - Ur.restricted 7.23 Restricted 4.96 Levy 1995 7.23 5.15 1.994 6.78 4.84 A revaluation of all property is required to be completed no less than evely 4 years. A revaluation was completed for the tax roll of January i, 1996. 

(4) FIXED ASSETS A summary of changes in 
Land Buildings Equipment Total General Fixed Assets 
Land Buildings Equipment Total General Fixed Assets 

general fixed assets follows: Balance January 3, 1995 Additions Deletions $ 192,102 $ -0- $ -0- 367,432 249,079 -0- 254L35~I 46,527 -0- 
Balance December 31 1995 $ 192,102 616,511 300.884 $ B1~8~, $ 295,906 $ -0- $1,109,497 Balance January 3., 1996 Additions $ 192,102 $ -0- 616,511 -0- 300 884 76,692 
Balance December 31 Deletions 1996 $ -0- $ 192,102 -0- 616,511 -0- 377 576 $1,109~_49~{ $~3_76 6~!~92 $ -0- $1,186,189 



TO} NOTES TO FINANCIAL STATEMENTS 
A summary of proprietary fund property, plant and equipment at December 31, 1996 and 1995 follows: 

(5) 

1996 Department of ~ ater : Land $ 2,000 Distribution System 1,265,801 1,267,801 Less Accumul6,ted Depreciation _ (355,035) Total Departme[~t of Water 912 766 Department of Sewerage: Land 18,000 Sewer Treatment System l, 435,893 1,453,893 Less Accumulated Depreciation . (413,838) 

1995 $ 2,000 i_~!174,205 1,176,205 _~27,596 848 609 18,000 1,427,800 1,445,800 (377,799 Total Department of Sewerage .i, 040,055 i_~068,001 Department of ;~olid Waste Disposal: P]quipment 18,324 Less Accu.r/lated Depreciation (I0,042 Total Department of Solid Waste )isposal Total Proprietmry Fund Type 
ONG-TERM DEBT 

8,282 $1 96%~!9/03 
18,324 -- (8,136) 
10,188 $i 926 798 

The following is a summary of debt transactions for the years ended December 3] 1996 and 1995: 
Debt Payable at January i, ].995 Debt Retired - Serial Bonds Bonds Payable at December 31, 1995 Debt Payable at January i, 1996 Debt Retired - Serial ~onds Bonds Payable at December 31. 1996 In addition to $20,000 and $36,640 in interest in 1996 ~nd 

Revenue $ 525,000 Total $ 525,000 
(15,000) ._ (15,000) $._95 i_~o 000 
$ 510,000 
(20,000) 

$ 510,000 
(20,000) 

$ 490,000 $__490,000 $15,000 of[ debt retired, the Town paid $35,380 and 1995, respectively. (Continued) 



TOWN OF BENTON, LOUISIANA NOTE~I TO FINANCIAL STATEMENTS 
Debts Payable at December 31, 1996 are comprised of the following issues Revenue Bonds - Applicable to General Town Operations: $585,000 1990 public improvement sales tax bonds due in annual installments of $15,000 to $55,000 through July 1 2010; interest at 7.00% to 12.00%; callable on or after July i, 1997 Total Revenue Bonds $ 490,000 $_ 490,000 The annual requirements to amortize all debt outstanding as of December 31, 1996 including interest payments of $307,415 are as follows: 

Year Ending December !i, 1997 1998 1999 2000 2001 2002 - 2006 2007 - 2010 Totals 

Sales Tax Bond Series 1990 54,720 53,380 57,020 55,295 53,545 286,375 237,080 
There are a number of limitations and restrictions contained in the various bond indentures. The Town is in substantial compliance with all significant limitations ~,nd restrictions. The Debt Service Fund has been dedicated revenues from proceeds from the Town's sales tax revenues, to the extent of current year Debt Service requirements Io~ retirement of the Sales Tax Bonds series 1990. The total sales taxes dedicated to t he Debt Service Fund amounted to $73,688 and $72,577 in 1996 and 1995, respectively. State law allows a maximum of 10% of assessed valuation of bonded debt for any one purpose or 35% of the total assessed value for all purposes . The Town' s asses~ed property value at December 31, 1996 is $4,3.63,490, the maximum debt allowable for any one purpose and total debt allowable by state law as of December 31, 1996 is $416,349 and $3,457,222. The Town currently has no general bonded debt outstanding. Therefore, at December 31, 1996, the Town has a debt margin of $i,457,222 available for issuance pursuant to the 35% limitatioiL. 
(6) SALES TAX The General Fund and Special Revenue Fund accounts for the collection of a one count sales and use tax each and the distribution of these taxes to other funds of the Town. Also, the enterprise fund accounts for an one-half cent sales and use tax dedicated fo~ sewer system improvements and upkeep. For financial reporting purposes, sales taxe~ are recorded as revenue in th~ General, Special Revenue and Enterprise Funds net o~ collection expenses. (Continued) 



TOWN OF BENTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS 
In 1989, the voters appzoved the issuance of public improvement bonds and rededicated the proceeds from the original one cent sales tax to pay any balance due to service the annual debt not covered by an additional one cent sales tax approved in conjunction with the bonds. Any remaining proceeds are used to pay general operating expenses of the Town. In 1989, an additional one cent sales tax was approved by the voters. This revenue, net of expenses incurred in c)llecting the tax, is to be used for scheduled monthl~ payments to the Debt Service Fund for debt service requirements, the remaining amount if any, is to be used for street and drainage improvements. In 1990, a half cent sales :ax was approved by the voters for the purpose of pay/nc~ for improvements to and the upkeep of the Sewer System within the Town. In 1989 and effective Janu~Lry i, 1990, the Town entered into an agreement with the City of Bossier City, Louisiana for the City of Bossier City, Louisiana to collect anti d~stribute to the Town it's two and one-half cent sales and use tax. The City of Bossier City, Louisiana charges 1% of the sales tax collected for these services. (7) SPEC 3S Louisiana Corm~unity Development Block Grant Fund - In 1988, the Town completed a comprehensive Community Development Block Grant from the Department of Housing and Urban development. A portion of this grant was used to rehabilitate housing for the Town's citizens. Eligible citizens of the Town made application for these rehabilitation funds and received either direct grants or loans. As the loans are being paid back to the Town , the loan proceeds are being accounted for in the fund, as the monies are restricted by the original grant contract and must be used for eligible expenseE as defined by the grant contract. Mortgage liens a];e attached to the property upon which the rehabilitation work was performed. An allowance for doubtful accounts is estimated to be immaterial by management and is, therefore, not accrued. Bad debts are charged to expense in the year that the account is determined to be non-collectable. There were no such charge-offs in 1996 and 1995. One Cent Sales Tax - Streets - In 1989, s one cent sales tax was approved for the retirement of the 1990 Public Improvement Sales Tax Bonds with any excess funds to be used for street and drail~ac!e improvement s. (8) CONTRIBUTED CAPITAl Changes in contributed capital for the two years ended December 31, 1996, were as follows: 1996 1995 Department of Water, Sewe::age and Solid Waste Disposa[.: Balance at January i, $i, 596,408 Contri but ions - O - Amounts charged to contribution account for depreciation (47,274) Balance at: December 3[, 1995 

$1,643,684 -0- __~47,276) $i~596,408 (Continued 



(9) 

(1o) 

RETI 
TO~N OF BENTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS 

EAS S 

F~S ida] a.q 6L ri ng t h(~ t he i~o. 
The Town has committed to a monthly operating lease agreement for office equipment as of December 31, 1996. The total rental expense for 1996 and 1995 was $2,145 and $330, respectively. (11) OTHER REQUIRED FInD DISCLOSURES (A} Interfund Receivables and Payables Individual fund interfund receivable and payable balances at December 3] 1996 were as follows: Fund Genera] Special Revenue Enterprise 

Interfund Receivables $ 3,747 -0- __67,987 $ 71,734 (B) Se.qments of Enterprise Activities 
1996 Total Operating Revenues $ 682,301 Miscellaneous Revenues ___~2,586 ___724,887 Operating Expenses Depreciation Other 68,468 ___5_2_.9,687 ___59_8,155 Operating Income (Loss) $=_cI~6,732 Net Income $=2~4,805 

Contributions Received $ -0 

Interfund _ Payables $ 67,987 3,747 -0- 

1995 Total 729,032 37,526 766,558 
65,381 560,524 625,905 $ 140,653 $ 54,983 
$ -0- 

user charQes fo~ the y6ar 



(c) 

Assets 
TCWN OF BENTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS 

Fund Equity Net Working Capital 
Acquisition of Property, Plant, and Equipment ODeratina Transfers 

$3,257,586 
$3~!60, 035 $2~937,350 

A reconciliation of operating transfers follows ODeratinQ Tran~ fers 
General Fund special Revenue Fund One Cent Salef~ Tax Streets Debt Semv~ce Fu~~d S~le8 Tax Fund capital project,, Funa Street Overl~y P*oJeet Town Ha~ ~.f~tructlo1~ Ente[prlse Fund 

Year Ended Year Ended )ece~ber 3], ~99__q Dece,kber 31, 1995 Year Ended Dece~)er 31. 19 ~n ~__2u~.~ In out In out ~--47,0BB ~~ $ -0- $ 125,119 $ -0. $ 53,590 0- S3,3~0 -0- -0- 0 $L02,468 
(12) Fund Deficits and 

24.152 55.040 55,040 -0. .0. -0 -0 4,652 277.967 =0- .0 .0- iVVr000 
daet Comparison For those funds for which a budget to actual comparison was made, actual expenditures exceeded budgeted expenditures on a line item basis for the two yeaz[ ended December 31, 1996, are as follows: For the Year Ended December 31, 1995 Fund General Fund: General Government Streets & Drainage Maintenance 
Budget 

For the Year Ended December 31, 1996 General Fund: 
(13) 

General Government Public Safety Police 

Unfavorable Actual Variance 116,410 $ 119,897 $ (3,487) 69,725 82,904 (13,179) 33,800 35,518 (1,718) 
$ IIi,733 $ 121,211 $ (9,478 141,028 141,111 (83) Cormnitments and Contingencies Litiqation The Town is defendant in various legal actions most of which are adequately covered by ~nsurance. Resolution of some cases could involve liability to the Uown in excess of insurance lim:.ts if the courts find in favor of the plaintiffs. In the opinion of the Town's attorney, the Town's ultimate exposure is unknown at [h~s time. It is the policy of the Town to pay uninsured judgements against the TOW, L on a current basis from the ~~xcess of revenues over expenditures. (Continued) 



TCWN OF BENTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS 
Account groups are used to establish accounting control and accountability for the Town's genera] fixed assets and general long-term obligations. The following are the Towns account groups: General Fi to account for in the ed Assets Account Group for all fixed assets of proprietary funds. This group of accounts is established the Town, other than those accounted 
eral Lon~-Te~L ObliGation Account Group established to account for all long-term ob than those accour.ted for in the proprietary (B) Fixed Assets and LonG-Term Liabilities 

- This group ligations of funds. of accounts is the Town othe~ 
and ent ia] er~t und ble u e s ing ary Fixed assets used in governmental fund type operations (general fixed assets) arc! accounted for in the General Fixed Assets Account Group, rather than in governmental funds. Public domain ("infrastructure,,) general fixed assets consisting of certain improvements other than buildings, including road~, bridges, curbs and gutters, streets and sidewalks, drainage systems, arid lighting systems are not capitalized along with other general fixed assets. No depreciation has been provided on general fixed assets, nor has interest been capitalized. All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets a~e valued at their estimated fair market value on the date donated. Long-term liabilities expected to be financed from governmental funds ale accounted for in the ~eneral Long-Term Obligation Account Group, not in the governmental funds, long-term liabilities accounted for in the General Loner- Term Obligation Account Group are retired from the General Fund and Debt Service Funds while long-term liabiiities accounted for in the proprietary funds a~e retired from the respective funds in which they are recorded. The two account c[roups are not measurement of financial position. results of operations. "funds." They are concerned only with the They are not involved with measurement of 

Because of their spending measurement focus, expenditure recognition for governmental fund type3 is limited to exclude amounts represented by noncur~eht liabilities. Since they do not affect net current assets, such long-term amounts are not recognized as governmental fund ty!~e expenditures or fu~]d liabilities. They are instead reported as liabilities in the General Long-~lerm Obligation Account Group. (Continued) 



 

TOWN STREET $7 COMPARATIVE STATEMENT Year Ended 
Revenues : Interest on Investments 

Total Expenditures Excess (Deficiency) of Rever over Expenditures Other Financing Sources (Us( Operating Transfers In Total Other Financing Sources (Uses) Excess of Revenues and Other.- Sources over Expenditures and Other Uses Fund Balance at Beginning of Year Fund Balance at End of Year 
4,233 68,344 

See accompanying notes to combined financial statements 
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.__67,207 68,344 



 

TOWN OF BENTON, LOUISIANA ENTERPRISE FUND DEPARTMENT OF WATUR, SEWERAGE AND SOLID WASTE DISPOSAL COMPARAT[IVE STATEMENTS OF CASH FLOWS Years Ended December 31, 1996 and 1995 
Cash Flows from Operating Activitic s: Operating Net Income (Loss) Adjustments to Reconcile OperatirLg Income (Loss) to Net Cash Provided (Used) by Operating Activities: Depreciation (Increase) Decrease in Accounts Receivable - Customers Increase (Decrease) in Accounts Payable (Increase) Decrease in Due from Other Funds Increase in Customers' Refundable Deposits Net Cash Provided (Used) by Opezating Activities Cash Flows from Noneapital Financing Activities Sales Tax Collected Opersting Transfers Out. Net Cash Flows from Noncapital Financing Activities Cash Flows from Capital and Related Financing Activities~ Acquisition and Construction of Capital Assets Net (]ash Provided (Used) for Capital and Related Financing Actlv~ties Cash Plows from Investing Aetivit:.es Interest Income Net Cash Provided by Investing Activities Net Increase in Cash and Cash Equivalents Cash and Cash Equivalents at Beginning of Year Cash and Cash Equivalents at End of Year 

1996 $ 126,732 
68,468 (7,216 5,965 2,302 2,510 1981761 
70,573 (616) 

1995 $ 138,531 
65,381 (10,482) (1,264) (11,961) 5,059 185,264 
67,612 ~177,0Q0) 69,957 (109,388 

. (i02,771) (18,383 
(102,971) (18,383 28~116 28,116 
194,063 

23,718 23,718 
81,21] 

970,07i 888,860 

See accompanying notes to zombined financial statements 
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TOZN OF BENTON, LOUISIANA ENTERPRISE FUND DEPARTMENT OF WATI{R, SEWERAGE AND SOLID WASTE DISPOSAL COMPARATIVE STATEMENTS OF REVENUES, EXPENSES, AND CHANZES IN RETAINED EARNINGS Years Ended December 31, 1995 and 1994 
Operating Revenues: Charges for Services: Metered Water Sales Sewerage Service Charges Solid Waste Disposal Se:cvice Charge Customer Billing Service Charges 
Miscellaneous Revenues Total Revenues 
Supplies Utilities Repairs and Maintenance Contractual Services and Tipping Fees Miscellaneous Depreciat ion [{oral Expenses Operating Income (Loss) Nonoperating Revenues (Expenses) Interest Income Sales Taxes Operating Transfers Out Total Nonoperat ing Revenues (Expenses Net Income 
Retained Earnings at End of Year 

1995 

726,910 37,526 

1994 
351,481 157,736 64,990 -0- 574,207 41,118 764,436 615 325 

58,774 44,266 65,381 625,905 138,531 
23,718 67,612 .(177,000) 

121,705 205,243 16,310 17,916 40,915 53,408 44,320 61,982 561,799 53,52f( 
17,673 60,523 (i0,000) 

(85,670) 68,196 52,861 121,722 
47,276 1,238,683 47,276 1,069,68~ 

See accompanying notes to combined financial statements 
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TO~ DEPARTMENT OF WA~ER, SEWERAGE AND SOLID WASTE DISPOSAL COMPARATIVE S~TEMENTS OF REVENUES, EXPENSES, AND CHAKGES IN RETAINED EARNINGS Years Ended December 31, 1996 and 1995 
Operating Revenues: Charges for Services: Metered Water Sales Sewerage Service Charges Solid Waste Disposal Service Charges Customer Billing Service Charge 
Miscellaneous Revenues Total Revenues Operating Expenses: Personal Services Purchase of Water Supplies utilities Repairs and Maintenance Contractual Services and Tipping Fees Miscellaneous Depreciation Total Expenses Operating Income (Loss) Nonoperating Revenues (Expenses) Interest Income- Sales Taxes Operating Transfers Out Total Nonoperat ing Revenues (Expenses Net Income Amounts charged to Contribution Accounts Depreciation on Retained Earnings Contributed Assets at Beginning of Year Retained Earnings at End of Year 

1996 ]995 

682,301 42,586 726,910 37,526 724,887 764,436 
109,576 210,940 16,594 17,570 75,932 64,826 34,249 68,468 

123,370 220,737 24,760 20,62] 67,996 58,774 44,266, 65,38] 598,155 625,90[ 126,732 138,533 
28,116 70,573 (616) 23,718 67,612 (177, 000) 
98,073 (85,67<)) 224,805 52,863 
47,276 1,338,820 

See accompanying notes to combined financial statements 
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47,276 1,238,683 $1,338,82o 



TOY DEPARTMENT OF WAT COM Dec 
LIABILITIES AND FUND EQU Liabilities: Current Liabilities (Payable from Current Assets) Accounts Payable $ 31,544 $ 25,579 Total Current Liabilities (Payable from Current Assets) 31,54i 25,579 

66,007 63,497 
Total Current Liabilities (Payable from Restricted Assets) 66,007 63,497 
Total Liabilities Fund Equity: Contributed Capital: Municipality Other Government Agencies Subdividers Total Contributed Capital 

Total Retained Earn:.ngs Total Fund Equity Total Liabilities and Fund Equity 

97,551 89,076 
31,304 1,389,287 128 543 

35,505 1,429,263 131,640 1,549,134 1,596,408 
623,458 987 443 549,912 788,908 1,610,901 1,338,820 3,160,035 2,935,22~! 

See accompanying notes to zombined financial statements 
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TONN OF BENTON, LOUISIANA ENTERPRISE FUND DEPARTMENT OF WATER, SEWERAGE AND SOLID WASTE DISPOSAL 

ASSETS 

COMPARATIVE BALANCE SHEETS December 3], ].996 and 1995 

Current assets: Cash and Cash Equivalents Accounts Receivable - Customers Due from Other Funds: General Fund Total Current Assets 
Restricted assets: Capital Additions Contingency - Cash and Cash Equivalents Customers' Deposits - Cash and Cash Equivalents Total Restricted Assets 
Property, Plant and Equipm6nt: Plant: and Equipment, at Cost Less-.Accumu]ated Depreciation Net Property, Plant and Equipment Total Assets 

39 

1996 1995 
$ 431,058 316,479 64,362 57,146 67,987 70,289 563,407 443,914 
623,458 549,914 109 618 733,076 103,678 653,592 
2,740,016 2,640,329 (778, 913 ) (713,53 ] 
1,961,103 1,926,798 

(Continued) 



 



Revenues: Interest 

TO~N OF BENTON, LOUISIANA CAPITAL PROJECTS FUND COMBINING STATEMENTS OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE Year Ended December 31, 1996 With Comparative Totals for Year Ended December 31, 1995 

Total Revenues 
Street Overlay Town Mall Project Construction Totals Fund .- Fund 1996 $. 590 59O 
-0- -0-- 

$ 98 $_ 688 $ 98 _ 688 
3,605 98 3, 605 98 263,605 Total Expenditures - 0:i 3,703 3,703 263,822 

Other Financing Sources (Uses) Operat:[ng Transfers In: General Fund Enterprise Fund Operating Transfers Out General Fund 

59(, . (3,605) (3,01_55) (263,]7()) 
-0- -0- -0- 

-0- -0- . (4,652) 
-0- -0- (4,652) 
i00, 967 177,000 

Total Other Financing Sources (Uses) -0- (4,652) (4,652) 277, 90~/ Excess (Deficiency) of Revenues and Other Sources: Over Expenditures 590 (8,257) (7,667) Fund Balance at Beginning of Year _ 28,209 8,257 _ 36,466 21,6(;2 Fund Balance at End of Year -0 $ 28,799 $ 36 466 
See accompanying notes to comoined financial statements 
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ASSETS 

TOWI~ OF BENTON, LOUISIANA ALL CAPITAL PROJECTS FUNDS COMBINING BALANCE SHEETS December 31, 1996 With Comparative Totals for December 31, 1995 
Street Overlay Project Fund TOM] Hall Construction Fund 

Cash and Cash Equivalents $. 28,799 $ -0- Total Assets 
LIABILITIES AND FUND BALIdqCES 

-0 

996 1995 
$__ 28,799 $ 36,466 $~ 28 79_9 $ 36,46~i 

Liabilities : Accounts Payable $ -0- $ -0- $. -0- $ Total Liabilities -0- -0- -0_n Fund Balances Unreserved : Designated for Subsequent: Year Expenditures 28,799 Total Fund Balances 28,799 
-0- -0- 

0. 

28,799 36,466 28,799 36,466 Total Liabilities and Fund Balances $_ 28,79~ $ -0~  $ 28,79_ . 9 $ 3__6,46(i 

See accompanying notes to com0ined financial statements 
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ASSETS 

TO~4 
COM Dec, 

Cash an(] Cash Equivalents Ad Valorem Property Taxes Receivable Due from Other Funds: Special Revenue Fund Total Assets 
LIABILITIES AND FUND BAL]~NCE Liabilities: Accounts Payable Due to Other Funds utility Fund Deferred Revenue: Ad Valorem Taxes Total Liabilities Fund balance: Undesignated Total Fund Balance Total Liabilities and Fund Balance 

3,74~ 3,7~I 309,057 
8,662 $ 10,819 67,987 70,289 50,753 47,[~6 127,402 128,694 
244,604 180,363 244, 604 180~:~63 $ 372 006 

See accompanying notes to 2ombined financial statements 
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$ 309,05"7 



The Enterprise Fund is used to account for the operations of the water, sewer and solid waste disposal services to residents of the Town. A]] activit:.es necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, financing and related debt: service, and billing and collection. The Ent srprise Department of Di sposa i. 
Fund reported in this section is the Water, Sewerage, and Solid Waste 



TOWN OF BENTON, LOUISIANA GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL Year Ended December 31, 1996 with Comparative Actual Figures for Year Ended December 31, 1995 

Revenues: Taxes: Ad Valorem Sales Utility Franchise Licenses and Permits Intergovernmenta]: Police Jury Tobacco Taxes Beer Tax Fines and Forfeits Interest Miscellaneous Total Revenues Expenditures: General Government Public Safety: Police Streets and Drainage Maintenance Total Expenditures Excess of Revenues over Expenditures 

Budqet 
$ 47,586 147,000 22,725 7,475 83,173 3,200 ~0,649 8,000 120,000 6,800 4,500 - 461,i08 

199__6 
Actual 
$ 47,581 141,145 25,179 6,231 83.561 3,200 10,649 7,015 134,051 10,264 6,979 475.855 

Variance - Favorable (Unfavorable) 
(5 (5,855 2,454 (1,244 388 -0- -0- (985 14,051 3,464 2,479 14,747 

1995 Actual 
44, 145, 23, 5, 75, 
2]5 507 277 8]5 028 3,200 10,655 5,343 87,697 9,066 6.540 416.343 

111,733 ]21,211 (9,478) 119,897 141,028 165,741 _ 33,900 452,402 
_ 8,706 95,673 -0- Total Other Financing Sources (Uses) 95,673 

141,111 163,212 33,168 458,702 
17,15__~3 47,088 -0- 

(83) 2,529 732 (6,300 
8,447 (48,585 -0- 

132,896 82,904 35,518 371,215 
45.1~!8 -0- 

47,088 . (48,585) (125,!39 Excess (Deficiency) of Revenues and Other Sources over Expenditures and Other Uses ]04,379 64,241 Fund Balances at Beginning of Year Fund Balan.ces at End of Year 
_ 180,363 180,363 

(40,138) 
-0- 

$ 244,604 $ (40,138 
See accon]panying notes to combined financial statements 
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TOWN OF BENTON, LOUISIANA DEBT SERVICE FUND STREET SALES TAX DEBT SERVICE FUND COMPARATIVE December 31, 
ASSETS Cash And Cash Equivalents 
Total Assets 
LIABILITIES AND FUND BALANCE 

Fund Balance: Rese]:ved for Debt Servic6 Total Liabi]ities and Fund Balance 

BALANCE SHEET 1996 and 1995 
1996 1995 
73,628 $__ 72,577 $ 73 628 

-0- 

72,577 

0- 
73,628 72,577 
$ 73,628 

See accompanying notes to combined financial statements 
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72,577 



ACCOUNT GROUPS 



 



TOI~N OF BENTON, LOUISIANA SPECIAL REVENUE FUNDS 

1994 $ 0 1.079 
0 0 

I~079 56.925 



Revenues: Sales Tax Interest Income 

TOWN OF BENTON, LOUISIANA SPECIAL REVENUE FUNDS COMBINING STATEMENTS OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE Year Ended December 31, 1996 With Comparative Totals for December 31, 1995 

Total Revenues Expenditures: Total Expenditures Excess of Revenues over Expenditures Other Financins Sou~ces (u~es>: Operatin9 Transfers In Operating Transfers Out Recovery of Bad D~bts Total Other Financing) Sources (Uses) Excess (Deficiency) of Revenles and Other Sources over Expenditures and OSh~r Uses Fund Balance at ~e~inning of Year Fund Balance at Ssd of Year 

Louisiana Community Eevelopment Block Grant Fund 

-0- -0- 0- 
1,419 59,924 

One Cent Sales Tax Streets 
0 . 144,250 
0 (97,816 
(97,826 
46,434 I171525 

See accompanying notes t9 financial[ statements 
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145 6~6s -0- {97,816 
47,853 137,449 

24,15 55,04 50 



TOWN OF BENTON, LOUISIANA SPECIAL REVENUE FUNDS COM3INING BALANCE SHEETS December 31, 1996 with ComparatJve Totals for December 31, 1995 

ASSET:~ Cash and Cash Equivalents Notes Receivable Total Assets LIABILITIES AND FUND BAI~tNCE Liabilities: Due to other Funds~ General Fund TotSl Liabilities Fond Balances - Unreserved Designated for Housing Rehabilitation Designated for streets and Drainage Improvements Total Fund Balance Total Liabilities and Fund Balance 

louisiana Community D~velopment Block Gxant Fund 
$ 53,720 11,370 $:= 65f09~ 
$ 3,742 31747 
61,343 0- 611343 

One Cent Sales Tax Streets 1996 

$ 0- -0 0 163,95~ 163,959 $ 1631959 

See accompanying notes to financial statements 
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3~ 61,343 16__!~ 
$ 3,747 31747 
i171524 177,449 



The Special Revenue Fund is used to account for the procee~s of specific revenue sources (other than expend6ble trusts or major capital projects) that are legally restricted to expenditures for specified purposes. Louisi~na Community Development Block Grant To account for the receipt and subsequent expenditures of funds zeceived from the loans made under the Community Development Block Grant. 



TOWN OF BENTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS 
Revenues from theStat6 of The general fund rece cigarette tax and beer tax. in the reduction or elimina Louisiana ives various revenues from the Financial difficulties at tion of certain revenues to 



Capital projects funds are used to account for financial resources to be used for the acquisition or constr~.ction of major facilities (other than those financed by proprietary funds). Brief descriptions of each fiend follow: Street Overlay Project Fund This fund is used to account for expenditures associated with the street overlay project funded by the 1990 Public Improveme~nt Sales Tax Bonds. New Tog~ Hall Construction Fund - This fund is used to account for expenditures associated with the construction of the new Town Hall. 



Revenues: Interest 

TOWN OF BENTON, LOUISIANA CAPITAL PROJECTS FUND COMBINING STATEMENTS OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE Yeax Ended December 31, 1995 with Comparative Totals for Year Ended December 31, 1994 

Total Revenues $ 516 516 
-0- -0- 

Town Hall Construction Fund Totals 1995 
$. 136 $. 652 $ 136 652 
263,605 217 263,605 217 Total Expenditures -0- 263,822 263,822 

16 
535 535 
008 80 ]. 6 ,_0 ~[8 Excess (Deficiency) of Revenues Over (263,686) .(263,170) ( 15 ~i~_3) Expenditures __ 516 Other Financing Sources (Uses) Operating Transfers In General Fund Enterprise Fund -0- __ -0- 100,967 ]77,000 100,967 177,000 IQ~)00 Total Other Financing Sources (Uses) __ -0- 277,967 277,967 ]0~t00 Excess (Deficiency) of Revenues and Other Sources Over Expenditures 5[t6 14,281 14,797 

Fund Balance at Beginning of Year 27,69! (6,024) 21,669 27~222 Fund Balance at End of Year $ 8 257 $ 36,466 $ 
See accompanying notes to combined financial statements 
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