
 



May COml3any 
NI)EPENI)ENT AUI)ITOR'S RFPORT ON COMPLIANCE BASEl) ON AN AUDIT OF GENERAL PURPOSE FINANCIAl, STATEMENTS PERFOIIMED IN ACCORDANCE WITII GOVERNMENT AUDITING STANDARDS 

Board of l)ireclors Vick sburg-Talhdah District Airport Board Mound, l.ouisiana 
We have audited lhe general purpose financial statements of Vicksburg-Tallulah District Airport Board, as of and for the fscal years ended November 30, 1996 and 1995, and have issued our report thereon dated March 25, 1997. We conducted our audits in accordance with generally accepted auditing standards Government Auditing StNglards, issued by the Comptroller General of the United Slates; and Office of Management and Budget Circular A-128, "Audits of State and Local Govermnents". Those standards and OM B Circular A-128 require that wc plan and perform the audits to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. 
Compliance with laws, regulations, contracts, and grants applicable to Vicksburg-Tallulah l)istrict Airport Board is the responsibility of Vicksburg-Tallulah District Airport Board's management. As part of obtaining reasonable assurance about whether the financial statements arc frcc of material misstatement, wc performed tests of the Board's compliauce with certain provisions of laws, regulations, contracts, and grants. Ilowevcr, the objective of our audits of the general purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do nol express such an opinion. 
l'he results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards 
Tiffs report is intended for the information of the Board, management,. Federal Aviation Administration and the applicable State Auditors. Itowever, this report is a matter of public record and its distribution is not limited. 

Vicksburg, Mississippi March 25, 1997 "V ~l I~JlM~I~ A J(~r.311Jt 



May &i C:ompany 
INI)EI'ENDENT AUI)ITOR'S I/EPORT ON COMPLIANCE wrl'll TIlE GENEllAL REQUIREMENTS API'LICABLE TO FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

Board of l)ircctors Vicksburg-Talhdah l)istrict Airport Board Mound, l~ouisiana 
We have audited thc gcncral purpose financial statements of Vicksburg-Tallulah District Airport Board, as of and for the fiscal years ended November 30, 1996 and 1995, and have issued otu report thereon dated March 25, 1997. We have applied procedures to test Vicksburg-Tallulah District Airport Board's compliancc with the following requirements applicable to its federal financial assistance programs, which arc identified in the Schedule of Federal Financial Assistance, for the fiscal years ended November 30. 1996 and 1995: political activity, civil rights, cash mauagement, federal financial reports, allowablc cost/cost principles, and administrative requirements. Our proccdures were limited to the applicable procedures described in the Office of Management and Budget's "Compliance Supplement for Single Audits of State and l,ocal Governments". Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on Vicksburg-Tallulah District Airport Board's compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. 
With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our attention thai caused us to believe that Vicksburg- Talltdah District Airport Board had not complied, in all material respects, with those requirements. Also, the results of our procedures did not disclose any immaterial instances of noncompliance wilh those requirements. This report is intended for the information of the Board, lnanagcmenl, Fcderal Aviation Administration, and the applicable State Auditors. ttowever, this report is a matter of public record and its distribution is not limited. 

Vicksburg, Mississipp Marcia 25, 1997 



May cc, a (;ompany 
INI)EPENI)ENT AUDITOR'S REPORT ON COMPLIANCE WITH SPECIFI( REOUIREMENTS APPLICABLE TO NONMAJOR FE1)ERAL FINANCIAL ASSISTANCE PROGRAM TRANSACTIONS 

Board of l)ircctors Vicksburg-Talhdah District Airport Board Mound, l.ouisiana 
We have audited the general purpose financial statements of Vicksburg-Tallulah District Airport Board, as of and for the fiscal years ended November 30, 1996 and 1995, and have issued our report thereon dated March 25, 1997. In connection wilh our audits of the ~,eneral purpose financial statements of Vicksburg- Tallolah District Airport Board, and with our consideration ofVicksburg-Tallulah I)istrict Airport Board's control structure used to administer federal financial assistance programs, as required by Officc of Management and Budget Circular A-128, "Audits of State and Local Governments," wc sek',cted certain transaction applicable to certain nonmajor federal financial assistance programs for the fiscal years ended November 30, 1996 and 1995. As required by OMB Circular A-128, we have performed auditing procedures to test compliance with the requirements governing types of services allowed or unallowed; matching, and reporting, that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on Vicksburg-Tallolah District Airport Board's compliance with these rcquirclnents. Accordingly, we do not express such an opinion. 
With respect to the items tested, the results of those procedures disclosed no material instances of nonconrplianee with the requirements listed in the preceding paragraph. With respect to ilenrs not tested, nothing came to our attention that caused us to believe that Vicksburg-Tallulah District Airport Board, had not complicd, in all material respects, with those requirements. Also the results of our procedures did not disclose an5' immaterial instances of noncompliance with flaose requirements. 
This report is intended for the information ofthc Board, management, Federal Aviation Adrninistration, and the applicable State Auditors. However, this is report is a matter of public record and its distribution is not limited. 

Vicksburg, Mississippi March 25, 1997 
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Board of Dircctors Vicksburg-Tallulah District Airport Board Mound, Louisiana Pagc Four 
This report is intended for the information of the Board, management, Federal Aviation Administration, and applicable State Auditors. 1 lowever, this report is a matter of public record and ils distribution is not limited. 
Vicksburg, Mississippi March 25, 1997 
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May & (;onlpany 
INDEPENDENT AUDITOR'S REPORT ON SCItEI)ULE OF FEDERAL FINANCIAL ASSISTANCE 

Board of l)ircctors Vicksburg-Tallulah l)islrict Airport Board Mound, 1,ouisiana 
Wc have audited lhe general purpose financial statements of Vicksburg-Tallulah l)istriet Airporl Board as of and, for the fiscal years ended November 30, 1996 and 1995, and have issued our report thereon dated March 25, 1997. These general purpose financial statements are lhe responsibility of the Board's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audits. 
We conducted our audits in accordance with generally accepted auditing standards, Gowmnnent Auditing_Stan_dards, issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget Circular A-128, "Audits of State and 1 ~ocal Gow:mmcnts". Those standards and OMB Circtdar A-128 require that we plan and perform the audils to obtain reasonable assurance about whether the general purpose financial statements arc free of malerial misstatement. An audit includes examining, on a lest basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion. 
Our andits were conducted for the purpose of forming an opinion on lhe general purpose financial statements of Vicksburg-Tallulah District Airport Board, taken as a whole. The accompanying Schedule of Federal Financial Assistance is presented for purposes of additional analysis and is not a required part of the general purpose financial statemenls. The information in that schedule has been sul2jected to the auditing procedures applied in the audits of the general purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 

Vicksburg, Mississippi Marcia 25, 1997 



Board of I)ircctors Vicksburg-Tallulah District Airport Board Mound, I,ouisiana 
Page Three 
We performed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we have considered relevant to preventing or detecting material noncompliance with specific requirement, general requirements, and requirements governing claims for advances and reimbursements and amounts claimed or used for matching thal are applicahle to the aforementioned nonmajor program. Our procedures were less in scope than would be necessary to render an opinion on these internal control structure polices and procedures. Accordingly, wc do not express such an opinion. 
We noted certain matters involving the internal control structure and its operation that we consider to be reportable conditions under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in onr judgment, could adversely affect Vicksburg-Tallulah District Airport Board's ability to administer federal financial assistance programs in accordance with applicable laws and regulations 
Presently, all accounting functions are pcrfonncd by few individuals which limits segregation of duties. Due to the size of the Board's operation, it may not be cost effective to utilize additional personnel. Siuce segregation of duties desired for a strong system of internal control cannot be achieved, we suggest that the Board of Directors continue to perform an active role ira the review and authorization of invoices and disbursements and routinely review general ledger activity. 
A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control structure policies and procedures used ira administering federal financial assistance would not necessarily disclose all matters in thc intcrna control structure lhat might be reportable conditions and, accordingly, would not necessarily disclose all reportablc conditions that are also considercd to be material weaknesscs as dcfincd above, llowever, we believe the reportable condition described above is not a material weakness We also noted other matters involving the internal control structure and its operation that we have rcportcd to the management of Vicksburg-Tallulah District Airport Board, ira a separate lcttcr dated March 25, 1997. 
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Board of Directors Vicksburg-Tallnlah District Airport Board Mound, Louisiana 
Page Two 
Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk ',hat procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. For the purpose of this report, we have classified the significant internal control structure policics and procedures used in administering federal financial assistance programs in the following categories: Accounting Controls: Treasury or financing Revenues and receipts Purchases and disburscments External financial reporting General Requirements: Political activity Allowable cost/cost principles Administrative requirements Cash management Federal financial reports Civil rights 
Specific Requirements: Typcs of services allowed or unallowed Matching Reporling For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and proccdures and determined whether they have been placed in operation, and we assessed control risk. I)uring the years ended November 30, 1996 and 1995, Vicksburg-Tallulah District Airport Board had no major federal financial assistance programs and expended 100% of its total federal financial assistance under the following nonmajor federal financial assistance programs: 
U. S. l)epartment of Transportation, Federal Aviation Administration 
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U. S. Department of Agriculture Rural Developmcnt 



May &' Company 
INI)EI'ENDENT AU1)ITOR'S REPORT ON INTERNAl, CONTROL STRUCTURE USEI) IN ADMINISTERING ICEDERAL FINANCIAl, ASSISTANCE PROGRAMS 

P, oard of I)irectors Vicksburg-Tallulah Distriel Airport Board Mound. l.ouisiana 
We have audited the general purpose financial statements of Vicksburg-Tallulab District Airport Board, as of and for lhe fiscal years ended November 30, 1996 and 1995, and have issued our report thereon dated March 25, 1997. We conducted our audits in accordance with generally accepted auditing standards Gow:rnmcnt Auditing Standards, issued by the Comptroller General of the Uniled States; and Office of Management and Budgel (OMB) Circular A-128, "Audits of Stale and Local Govcrumenls". Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial slatemcnls are free of material misstatemeJll In planning and pcrlbrming our audits for the ycars ended November 30, 1996 and 1995, wc considered the internal control structure of Vicksburg-Tallulah District Airport P, oard in order to dctcmfine our auditing procedures for lhc lmrpose of expressing our opinion on Vicksburg-Tallulah 1)istricl Airporl Board's general purpose financial statements and to report on the internal conlrol slruclurc in accordance with OMB Circular A-128. This report addresses our consideration of inleraal control structure policies and procedures relevant to compliance wilh requirements applicable lo fcderal financial assistance programs. We have addressed internal control slruclure policies and procedures relevant lo our audit of the general purpose financial statements in a separate report dated Mareh 25, 1997. The management of Vicksburg-Tallulah District Airport Board, is responsible for establishing and maintaining an internal control structure, In fulfilling this responsibility, cstimates and judgments by mana~,ement are required to assess the expected benefits and related cosls of internal control structure policies and procedures. The objectives of an internal control structure arc to provide management with reasonable, but not absolule, assurance that assets are safeguarded against loss from uoauthnrized use or disposition, that transactions are executed in accordance with managcment's authorization and recorded properly to permit the preparation of general purpose finaucial statemenls in accordance wilh generally accepted accounting principles, and that federal financial assistance programs are managed i, complim~ce with applicable laws and regulations, 



Board of I)irectors Vick sburg-Tallulah District Airport Board Mound, Louisiana 
Pagc Two 
We noted certain matters involving the internal control structure and its operation that wc consider to be reportable conditions under standards cstablishcd by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to our atlention relating to significant deficiencies ira the design or operation of the internal control structure that, in our judgment, could adversely affect the entity's ability to record, process, summarize, and report financial data consistent with the assertions of naanagcmcnt ira thc general purpose financial statcalcnts. l'rcscntly, all accounting functions are performed by few individuals which limits segregation of duties. Due to the size of the Board's operations, it may not be cost effective to utilize additional personnel. Since segregation of duties desired for a strong system of internal control cannot bc achieved, we suggest lbat the Board of Directors continue to perform an active role in the review and authorization of invoices and disbursements and to routinely review general ledger activity. A material weakness is a reportable condition in which the design or operation of one or naolc of the internal control structure elements does not reduce to a relalively low level the risk that errors or irrcgularitics in amounts that would be material in relation to the general purpose financial statements being audited rnay occur and not be detected within a timely period by employees in the normal course of performing their assigned functkms. 
Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and accordingly, would not necessarily disclose all reportable conditions that arc also considered to be material weaknesses as defined abovc, tlowcvcr, we believe the reportable condition described above is not a matcrial weakness. 
We also noted other matters involving the internal control structure and its operation thal we have reported to the management of Vicksburg-Tallulah District Aiq3ort Board, in a separate letter dated March 25, 1997. 
This report is intended for" tbc information of the Board, management, Federal Aviation Administration and applicable State Auditors. However, this report is a matter of public record and its distribution is not limited. 
Vicksburg, Mississippi March 25, 1997 

26 



 
Alk',, May, &'( Oral)an i:" Y 

I[NI)EPENI)ENT AUi)ITOR'S REPORT ON INTERNAL CONTROL STRUCTURF BASEl) ON AN AUI)IT OF GENERAL PURPOSE FINANCIAl. STATEMENTS PERFORMED IN ACCORDANCE WITll GOVERNMENT AUDITING STANDARDS 
Board of 1)ircclors Vicksburg-Tallulah I)istrk:t Airport Board Mound, l.ouisiana 
We have audited the general purpose financial statements of Vicksburg-Tallulah l)istrict Airport Board as of and for the fiscal years ended November 30, 1996 and 1995, and have issued our report thereon dated March 25, 1997. We conducted our audits in accordance with generally accepted auditing standards Gow:rnment Auditir~!dards issued by the Comptroller Gencral of the United States; and the provisions of Office of Management and Budget (OMB) Circular A-128, "Audits of State and l.oca Governments". Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are frec of material misstatement. The management of Vicksburg-Tallulah District Airport Board is responsible for establishing and maintaininl, an internal control structure. In fulfilling this responsibility, estimates and judgments by managemcnt arc required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control sh'ueturc are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unaulhorized use or disposition, and that transactions arc executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose filmncial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation oflhe structure to fiaturc periods is subject to the risk thai procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deterioratc. In planning and performing our audit of the general purpose financial statements of Vicksburg-Tallulah District Airport Board, for the year ended November 3(1, 1996, we obtained an understanding of tim internal conh'ol structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether lhey have been placed in opcratioli, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal control slrueture, Accordingly, we do not express such an opinion. 
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VICKSBURG-TALLULAIt DISTRICT AIRPORT IIOAR1) NOTES TO FINANCIAL STATEMENTS - CONTINUEI) FOR TtlE FISCAL YEARS F, NDED NOVEMBER 30, 1996 AND 1995 
NOTE K. I}ERSONNEI~ COSTS lncluded in general government current expenditurcs is $57,221 and $51,514 for lhc year ended November 30, 1996 and 1995, respcctively, and $15,636 included in the enterprise fund for the year ended November 30, 1996, which represents salaries and fi'inge benefits remitted or owed to Madison Parish Police Jury. Airport personnel are paid by and considered employees of Madison Parish Police Jury. At November 30, 1996 $7,874 of this amount was in accrued expenses. At November 30, 1995, $10,411 of this amount was in accounts payable. 
NOTE L. COMPENSATION PAll) BOARI) MEMBERS 

Members of ltle Airport Board receive no compensation 
NOTE M. SUBSEQUENT EVENT Subsequent to November 30, 1996, the Airport Board received notificalion from Ihe Federal Aviation Administration of their approval of a $700,000 award to expand the apron. 
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VICKSBUIIG-TALLULAII I)ISTRICT A1RI'ORT BOAI/i) NOTES TO FINANCIAL STATEMENTS - CONTINUED FOIl TItE FISCAL YEARS ENDED NOVEMBER 30, 1996 AND 1995 
NOTE I. CHANGES IN FIXED ASSETS - CONT1NUEI) 
Construction in progress Land Airport facililies Airport equipment Ternlinal building Office furniture and cquiplnent 

December 1 1995 Transfers/ Additions Transfers/ Retirements $ 3,299,882 $ 375,907 $ 3,299,882 345,476 3,299,882 206,189 237,156 1,514 
750 8,84_6 $=~,883,264 $ 3,892,338 $ 3,299,882 

November30 1995 $ 375,907 345.476 3,299,882 206,189 238.67(I ?_,596 $ 4~_425~72o l)uring the year ended Novembcr 30, 1996, the Airport Board transferred fixed assets with an original cost of $62,000 from the General Fixed Asset Group to the Enterprise Fund. This transfer has been removed frmn the General Fixed Asset Account Group and is accounted for as a capital contribution in the related Enterprise Fund. 
NOTE J. SEGMENT INFORMATION 

Beginning in 1995, the airport maintains one enterprise fund which is intended to be self-supporting through user fees charged for services to the public. Financial segmen! infbrmation as of and for the years ended November 30, 1996 and 1995, is presented below. Segment information not listed can be obtained from the financial statements. 
Net working capital 1996 (7,500) 
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1995 $14,740 



May &: Company 

ETTER 3"0 MANAGEMENT 

Vicksburg-Tallulah l)istrict Airport Board Mound, l,ouisiana 
In plaoning and performing our audit of the financial statements of Vicksburg-Tallulah District Airport Board for ibe year ended November 30, 1996, we considered the Company's internal control structure to determine our auditing procedures for the purpose of expressing an opinion on the financial statements and not to provide assurance on 1he internal control structure 
1 lowever, during our audit we became aware of several matters that are opportunities for strengthening internal controls and operating efficiency. The memorandum that accompanies this letter summarizes our comments and suggestions regarding those matters. A separate report dated March 25, 1997, contains our report on reportable conditions in the Company's internal control structure. This letter does not affect our report dated March 25, 1997, on the financial statements of Vicksburg-Tallulah District Airport Board. 
We will review the status oflbese comments during our next audit engagement. We have already discussed many of these comments and suggestions with various Company personnel, and we will be pleased to discuss them in further detail at your convenience, to perform any additional study of these matters, or to assist you in implementing the recommendations. 
Vicksburg, Mississipp March 25, 1997 



 

VICKSBURG-TALLULAtl DISTRICT AIRPORT BOAR1) NOTES TO FINANCIAI, STATEMENTS - CONTINUED FOR TIlE FISCAL YEARS ENDED NOVEMBER 30, 1996 AND 1995 
NOTE C. CONTI,HBUTEI) LAND AND EQUIPMENT The l)cpartment of Transportation and Development, State of 1.ouisiana, purchased property for $341,226 in 1988, for use of the Vicksbm'g-Tallulah District Airport Board in constructing the Vicksburg-Tallulah Regional Airport facility, l)uring 1996, various agencies of the State of Louisiana contributed land and equipment with a value of $48,334 and supplies with a value of $2,938. During 1995, the State of Louisiana contributed a localizer and NB1) with a value of $206,189. For accounting purposes, the property, equipment and supplies were transferred with full substitution and subrogation, in equal proportions of' one-fourth to each, the Mayor and Aldermen of the City of Vicksburg, Warren County, The Mayor and Aldermen of the City of Tallulah and Madison Parish. ]'his land and equipment is reflected in the General Fixed Asset Group. 
NOTE D. CONTINGENCY 

The Airport Authority receives Federal and State monies for specific purposes that are subject to review and audit by Federal and State agencies. Such audits could result in request for reimbursement by the Grantor Agency for expenditures disallowed under the terms and conditions of the appropriate agency. Management believes that expenditures disallowed would be insignificant, if any at all. 
NOTE E. CASIt 

Continucd 

Cash includes amounts in interest bearing dcmand deposits. Under state law, the Board may deposit funds in demand deposits, interest bearing deposits, money market accounts, or time deposits with stale banks organized under the laws of a state of the United States. As of November 30, 1996, $52,(/00 of the Airport Board's cash was restricted. This is the amount received from Warrcn County. This money may only be spent upon the approval of the Warrcn County Board member as a rcpresentative of the Warren County Board of Supervisors. 
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F, XHIBIT 13 - Continued 
VICKSBURG-TAL1,ULAIt DISTRICT AIRPORT BOARD COMIIINED STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUNI) BALANCE - ALL GOVERNMENTAL FUND TYPES FOR TttE FISCAL YEAR ENDEI) NOVEMBER 30, 1995 

REVENUES: Federal grants Parficipalion Intcrgovcrnmental lntcrest 
l'otal rcvcnucs EXI'ENI)ITURES: Current- General government Capilal outlay- Current cxpcnditures Total cxpcndilures 

Governmenlal Funds Genera $ 
335,351 8.694 

Capital Projects $ 225,442 25,049 231,889 

Tolals (Memorandum O nl.y3 .~ $ 225,442 25,049 567,240 
344.045 482.380 826.425 
136,173 
__ 5,846 5866~6110 592,456 142,019 586,610 728,629 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 202.026 OTItER FINANCING SOURCES (USES): Opcrating transfers in Opcraling transfers out .~104,230) "l'ol.al other financing sources (uses) __11o4,23o) EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENI)ITURES AND, OTtlER FINANCING USES 97,796 

FUND BALANCI,', December 1, 1994 180,404 

~3.O4,23Q) 97~796 
1 (14,230 
104.230 

104,230 (10423Q 

97,796 
180.404 FUND BAI,ANCE, Novembcr 30, 1995 $ 278,200 $ $ 278~;~0_(_) See accompanying notes to financial stalemenls 



 

VICKSBURG-TALI~ULAII DISTRICT AIRPORT BOARD NOTES TO FINANCIAl. STATEMENTS - CONTINUED FOR TIlE IqSCAL YEARS ENDED NOVEMBER 30, 1996 AND 1995 
NOTE 11. INSTAIA.MENT PURCItASE PAYABLE 

On March 6, 1996, the Board exccutcd a municipal lcase and option agrccmcnt with LaSalle National Bank for thc lease/option of a fuel farm for aviation fuel delivery. "lhc Board paid $120,000 down and is financing $70,350 over 60 mnnths with a monthly payment of $1,463 and an intercst rate of 9.0775%. The liability is secured by thc fucl farm tanks and loading system. Annual maturities for the next five years are as follows November30~ 1997 1998 1999 2000 2001 
NOTE I. CllANGES IN FIXED ASSETS 

Continued 

$12,185 13,339 14,601 15,983 8,550 $_64,658 
The details of general fixed assets are as follows 
Conslruetion in progress 1 ~and Airport facilities Airport equipment Tcrminal building Office fnrniturc, equipment and vehicles 

December 1, Transfers/ Transfers/ November 3( 1995 Additions Retirements 1996 $ 375,907 $ $ 375,907 345,476 3,299,882 206,189 238,670 
19,482 313,907 66,470 

9.596 9.971 $ 4,475,720 $ 409,830 $ 375,907 
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364,958 3,613,789 272,659 238,67(I 
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colxes flora tI*,c cop7 and pLKCI~ [~ACK in FIll:) 

R t~ C L i V it.:: I.,~ 
APR 2. l~ 1997 

VICKSBURG-TAI,I,ULAH DISTRICT AIRPORT BOARD FINANCIAl, STATEMENTS, STUDY AND EVALUATION OF INTERNAL CONTROLS, COMPLIANCE WITH LAWS AND REGULATIONS AND OTHER INFORMATION FOR THE FISCAl, YEARS ENDEI) NOVEMBER 30, 1996 AND 1995 
with INI)EPENI)ENT AUDITOR'S REPORTS 

Under provisions of state law, this report is a public docx.m~ent. A copy of the repo;l !~":~ b,e,'.-:n sJbmit- ted to th~ :~ud ie-', or ~'evf<,wed, entity arid ot}:..,I ;--::4, ,,-:'e isubiic officials. 1i~2 '.c'!:,c;~t !s rvai;able %r public im:x:uH';,~; st l!;e ~'~a~on Rou~y. oflice c:: the i..e,:,,i~..~a~iv.~ A~di- tot an(!, v,,iw.F(:~ .::q:,pm;,~ [.~',.e, 8t the office of thg parish Cerk of court ,~R..-~ 0. ~1 



GENERAL PIIRPOSE FINANCIAL STATEMENTS WITll SUPPI,EMENTAL INFORMATION SCHEI)ULES 

()ffice of I,egislative Auditor A(lcniion: Ms. Dorothy Milner 1600 Norlh Third Street Post Office Box 94397 Balon Rouge, l.ouisiana 70804-9397 
Dear Ms. Milner 

//~ Z 5, #7 DATE 

hi accordance with Louisiana Revised Statute 24:514, enclosed are the general purpose financial slatemenls, with supplcmcmal information schedules, for the Vicksburg-Tallulah Districl Airport Board as of and for the year ended Novembcr 30, 1996. The report includes all funds under the control and aulhorily of the Vicksburg-Tallulah District Airport Board. The accompanying financial smlelnen(s have been prepared in accordance with generally accepted accounting principles. 

Enclosure 

Sincerely 
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Schcdulcs 



I. FINANCIA1J STATEMENTS 



listed in the table of contents. These general purpose financial statements are the responsibility of Vicksburg-Tallulah District Airport Board's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audits. We conducted our audits in accordance with generally accepted auditing standards Government Auditing Standards, issued by the Comptroller General of the United States; and the provisions of Office of Management and Budget (OMB) Circular A-128, "Audits of State and Local Govcrmnents". Those standards and Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audits provide a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of Vicksburg-Tallulah District Airport Board, as of November 30, 1996 and 1995, and the results of its operations and cash flows of its proprietary fund types for the fiscal years then ended in conformity with generally accepted accounting principles. 
In accordance with Government Auditing__S_Standards, we have also issued a report dated March 25, 1997, on our consideration of the Board's internal control structure and a report dated March 25, 1997, on its compliance with laws and regulations. 
Vicksburg, Mississippi March 25, 1997 



CASII 

VICKSBURG-TALLULAH DISTRICT AIRPORT BOARD COMBINED BALANCE SHEETS - ALL FUND TYPES AND ACCOUNT GROUPS NOVEMBER 30, 1996 

RESTRICTED CASI! 
ACCOUNT RECEIVABLE - TRADE 
PREPAID SUPPLIES INVENTORY 

ASSETS Governmental Fund Tvoes Proprietary Fund Type Capital General Projects Enterprise $ 11,255 $ $ 52,000 
2,938 

DUE FROM OTHER FUNDS 58,341 PROPERTY AND PLANT: Land Airport facilities Airport equipment Terminal building Office furniture, equipment and vehicles Accumulated depreciation 

Continued 

1,073 
6,631 

156,895 190,650 
(8,688) 

Account Group General Fixed Assets 

364,958 3,613,789 272,659 238,670 
19,567 

Total assets $124,534 $ $ 346,561 $4,509,643 

Totals (Memorandum ~ Only). $ 11,255 52,000 
1,073 
2,938 6,631 
58,341 
364,958 3,770,684 463,309 238,670 19,567 (8,688) 

$4~980,738 



Governmental Fund Types Proprietary Fund Type Capital General _Projects Enterprise LIABILITIES: Accounts and retainage payable: $ 3,659 $ Accrued expenses 7,874 Installment purchase payable: Current portion Long-tema portion Due to other funds Total liabilities 11,533 COMMITMENTS AND CONTINGENCY EQU]ITY AND OTHER CREDITS Contributed capital Investment in general fixed assets Fund balances- Undesignated 113,001 Retained earnings- unreserved Total equity and other credits .113,001 

$ 2,889 130 12,185 52,473 58,341 
126,018 

95,000 

125,543 

EXHIB1TA 

Account Group Totals General Fixed (Memorandum Assets Onl3L~_ 
$ 6,548 8,004 
12,185 52,473 ~sS,M! 13~755! 

95,000 4,509,643 4,509,643 
. 125,543 

220,543 4,509,643 44~843,187 Total liabilities, equity and other credits" $124,534 $ 346,561 $4,509,643 
See accompanying notes to financial statements. 

$4~980,738_ 



CASH 

VICKSBURG-TALLULAH DISTRICT AIRPORT BOARD COMBINED BALANCE SHEETS - ALL FUND TYPES AND ACCOUNT GROUPS NOVEMBER 30, 1995 

ACCOUNT RECEIVABLE - TRADE INVENTORY 
DUE FROM OTHER FUNDS 
PROPERTY AND PLAN'r Construction in progress /rand Airport fi~cilities Airport equipment Terminal building Office furniture, equipment and vehicles 

Continued 

ASSETS Governmental Fund Tvnes Proprietary Fund Type Capital General Projects Enterprise Account Group Totals General Fixed (Memorandum Assets Only) .. $ 440,827 $ 2,617 $ 13,791 $ $ 457,235 

Total assets $ 440,827 $ 

143,521 

146.138 

5 

1,353 956 
375,907 345,476 3,299,882 206,189 238,670 

1,353 956 
143,521 
375,907 345,476 3,299,882 206,189 238.670 9,596 9,596 

$ 16,100 $4,475,720 $5,078,785 



EX[ IIBIT C - Continued 
VICKSBURG-TALLULAll I)ISTRICT AIRPORT BOARD COMBINEI) STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES 1N FUND BALANCES - BUDGET AND ACTUAI. - GENERAL FUND - CONTINUED FOR TIIE FISCAL YEAR ENDED NOVEMBER 30, 1995 

REVENUES: lntcrgovernmenlal Interest 
Total rcvcnlles 
EXPFN1)ITURES: Current- General government 
Capital outlay- Current cxpendi|ures 
Total expenditures EXCESS OF REVENUES OVER EXI'ENI)ITUI/ES 

Budget $ 325,042 Actual $ 335,351 _ 8,694 $ 10,309 8.694 325.042 344.045 19.003 
195,742 136,173 59,569 
8.500 5.846 2.654 
204.242 
120.800 

142.019 62.223 
202.026 81.226 OTIIER FINANCING SOURCES (USES): Operating transfers in Operating transfers out (120,800) 1] 04,230) Total othcr financing sources (uses) _(I 20,800) (1042=3_30_) 16~5_70 EXCESS OF REVENUES AND OTIIER HNANCING SOURCES OVER EXPENDITURES AND OTItER HNANCING USES 

FUNI) BALANCE, l)ecember 1, 1994 
FUNI} BA1,ANCE, November 30, 1995 
See ac:companying notes to financial statements 

97,796 97,796 
180.404 180.404 $ 180,404 $ 278,200 $ 97,796 



 

VICKSI~URG-TALLULAlt I)ISTRICT AIIO'ORT BOAR1) COMBINEI) STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - ALL GOVERNMENTAl. FUND TYPES FOR THE FISCAL YEAR ENDED NOVEMBER 30, 1996 

REVENUES: Federal grants lnlcrgovernmenla Interest and other 
'l'olal revenues EXI)ENI)ITURES: ('uwcnt- General governmcnl 
Capital outlay- Current expendilures Total cxpcndi|urcs 

Governmental Fund Types 
General $ 126,916 2.861 
129.777 
137,767 
53.810 

Capital Projects $ 24,245 34,469 
58.714 

Totals (Mcmorandtnn Only) $ 24,245 161,385 2~8fit 188~~! 
137,767 

42A1.~ 95~123 191.577 42.113 233~6.~)Q EXCESS (DEFICIENCY) OF REVENUES ()Vigil EXPENI)ITURES _ (61,800) __ 16,601 ~(4.5~/99) OTI1ER FINANCING SOURCES (USES): Operaling transfers in Operaling transfers oul 
Total other financing sources (uses) 

52,239 ~155,638) 35,638 (52,239) 87,877 2~07~8771 
I103,399) II 6,6013 (12(k000) EXCESS (I)EFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTItER FINANCING USES (165,199) 

FUND BALANCE, December 1, 1995 278,200 FIJND BAI,ANCI,;, November 30, 1996 113,001 
7 

(165,199) 2782()0 $ 113,(!01 



Authorized Cheek Si~,ncrs 
MEMORANDUM 

l)uring our audit, we reqnested confirmation of authorized check signers from the banks. It was noled that John Uhner was listed as all authorized check signer at Cross Keys Bank. Mr. Uhner is no longer a Board member. It is recommended that the bank be notified of the change. 
During our audit, Pare Norris and Tom Grant began tile process of notifying the bank and amending tile list of autllorized check signers. 
Fuel Inventor~ 
Fucl inventory has become a significant asset of the Airport. As part of our audit we compared the gallons purchased, with the gallons sold and remaining in inventory. A large variance resulted, which was explained, and mainly pertained to tile start up operations of the fuel farm. l)uring 1997, the Airport should not encounter unusual activity as the fuel farm is operational. It is recommended that all internal tracking of gallons be maintained and compared to the physical quantities. Each time a fuel truck is flied, office personnel should compare the gallons sold with the gallons put into the truck. Periodically, the gallons in the fuel farm should be compared to the internal logs. Any w~riances should be immediately investigated. olicies and Procedures Manual 
As tile Airport is now operational, it is again recommended that a written policies and proccdures manual be developed to address such items as job descriptions, htunan resource issues, employee work schedules, cxpense reimbursenlent, accounting procedures, computer operation and backup procedures, emergency procedures, federal compliance requirements and other policies which are critical to tile operations of the Airport. 
Wc will be glad to provide assistance in this endeavor, whether it be in lhe development o1' review process. 



 

V1CKSBURG-TALI.UI.AI] DISTRICT AIRPORT BOARD COMBINED STATEMENTS OF REVENUES, EXPENDITURES AND CIIANGES IN FUND BAI.ANCES - BUDGET AND ACTUAL - GENERAL FUNI) FOR THE FISCAL YEAR ENDEII NOVEMBER 30, 1996 

REVENUES: lnlergovcrnmental Interest and other 
Total revenues EXPt'NIHTURES: Current- General govermncnt 
Capital outlay- Current cxpenditures 
Total expenditurcs EXCESS (I)EFICIENCY) OF REVENUES OVER EXPENDITURES 

Budget $ 213,852 
213.852 

Actual $ 126,916 2.861 
129.777 

$ (86,936) 2~8(,1 (84~(L75) 
213,852 137,767 76,085 

53,810 ~53~810) 213,852 191,577 22~2.75 
OTItER FINANCING SOURCES (USES): Operating transfers in Operating tran sfers out (120,000) Total other financing sources(uses) 

(61,800) ~_6J_~8 () 0 ) 
52,239 (155 6=~38) 

~120,000) .(103,399) 
52,239 ~Ls=fi3D 

EXCESS (DEFICIENCY)OF REVENUES AND OTIIER FINANCING SOURCES OVER EXPFNDITURES AN I) OTH Ell F1NANCI NG U SES (120,000) (165,199) (45,199) 
FUND BAI,ANCE, I)ccember 1, 1995 278,200 278,200 I"UNI) BAI,ANCE, November 30, 1996 $ 158,200 $ 113,001 

9 
$A5:-53 9') 



 

VICKSBUIIG-TALLULAtt DISTRICT AIlIPORT BOARI) NOTES TO FINANCIAL STATEMENTS - CONTINUED FOIl TIlE FISCAL YEARS ENDED NOVEMBEll 30, 1996 AND 1995 
NOTE E. CASII - CONTINUE1) As of November 30, 1996, the book balance of the board's deposits was $63,255 and the bank balance was $63,804.. Of the bank balance, all was covered by federal depository insurance. As of November 30, 1995, thc book balance of the Board's deposits was $457,235 and the bank balance was $457,235. Of the bank balance, $100,000 was covered by federal depository insurance and the remainder was covered by collateral held in the airport's name at the Federal Reserve Bank. Collateral pledged consisted of a Federal National Mortgage Association note with a market value at November 30, 1995, of $455,255. 
NOTE F. COMMITMENTS During 1995, the Board entered into a contract for the construction of a T-hangcl building. At November 30, 1995, approximately $113,095 is remaining on this contrac The building was completed in 1996. On September 12, 1995, the Board entered into an agreement with a fucl vendor lot the purchase of all AV gas and jet fuel. The agreement is for a period of twenty-four months with a five year renewal oplion. 3"he purchase price is revalued weekly using a stated indicator. 
NOTE G. LEASES 

Continued 

On Scptcmber 12, 1995, the Board entered into an operating lease with a fuel vendor for two fuel trucks. The lease lerm is for twenty-four montlls and may be renewed on a month to month basis. The total monthly lease payment is $1,680. Rental expenditures under this lease were $20,160 and $4,354 in 1996 and 1995, respectively. 

20 



 

VICKSBURG-TALLULAll DISTRICT AIRPORT BOARD STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN FUND EQUITY - PROPRIETARY FUND YEARS ENDED NOVEMBER 30, 1996 AND 1995 
OPERATING REVENUES: Fuel sales l langar leases Miscellaneous 
Total operaling revenues OI'ERATING EXPENSES: Fucl purchases and lruck lease P, epairs and maintenance Payroll 1)cpreciation Utilitics Miscellaneous 
l'olal operating expenses LOSS FROM OPERATIONS NONOPERATING REVENUES (EXPENSES)- lnlerest expense 
LOSS BEFORE OPERATING TRANSFERS OI'ERATING TRANSFERS IN 
NET INCOME 

RETA1NE1) EARNINGS, beginning of year RETAINED EARNINGS, end of year 

l?.nterorisc 1996 $ 48,108 26,528 1.497 $ 9,775 16,736 344 
_761,~3 26,855 
48,836 6,709 15,634 8,688 597 1.780 _ 82,244 
_ (3,086) 

11,935 41] 
__ k+O 12,113 
14~73(I 

_ (9,197) 14~74( 
110,803 
14.740 
125.543 CONTRIBUTED CAPITAL, beginning of year Contributed of fixed assets from general fixed asset account group 62,000 Federal grant for construction of capital assets 33,000 CONTRIBUTED (?APITAL, end of year FUNI) EQUITY AT YEAR END See accompanying notes to financial statements. 3-3- 
95.000 $ 220,043 

14,74( 

$ 14~74_( 



 

VICKSBUIIG-TALLULAH DISTRICT AIRPORT BOARI) STATEMENTS OF CASIt F'I,OWS - PROPRIETARY FUND YEARS ENDED NOVEMBER 30, 1996 AND 1995 

CASII FI,OWS FROM OPERATING ACTIVITIES lnconae (loss) from operations Adjustments to reconcile net income to net cash provided by operating activities: Depreciation (Increase) decrease in: Accounts receivable Inventory Increase (decrease): Accounts and rctainage payable Accrued expenses I)uc to other funds Net cash provided by operating activities 
CASI 1 FLOWS FROM NONCAPITAL FINANCIAL ACTIVITIES: Operating transfms from other funds 
Net cash provided by noncapital financing activities 

CASII FLOWS FROM CAPITAL AND RELATED FINANCIAL ACTIVITIES: Acquisition and construction of capital asscts Principal payments on instalhnent purchase payable lnlcrest paid on installment purchase payable 
Net cash used in capital and related financial activities Net increase (decrease) in cash CASII, at beginning of year 

CASIt, at end of year 
Conlirmed 

Enternrise 1996 $ (6,111) $ 14,740 
8,688 
28O (5,675) 1,529 130 _58,341 57.182 

120.000 
(182,195) (5,692) _ (3,086) 
_~90,973) (13,791) 13,791 

(1,353) (956) 1,360 
13fl91 

13,791 
$ 13flgJ_ 



EXI IlB1T E- Continued 
VICKSBURG-TALI.ULAH IHSTRICT AIRPORT BOARD STATEMENTS OF CASII FLOWS - PROPRIETARY FUND -CONTINUEI) YEARS ENDEI) NOVEMBER 30, 1996 AND 1995 

NONCASIt INVESTING, CAPITAL AND HNANCING ACTIVITIES 
1luring 1996 the Airport Board purchased a fl~el farm, of which $70,350 was financed. Also during 1996, $62,000 of airport facilities were received from the General Fixed Asset Account Group and $33,000 was received fr(ml lhe Federal Aviation Administration for construction of the T-hangar. 

See accompanying notes to financial statements 13 



NOTE A 

Continued 

local government. 
'l-he entities above created a regional airport authority pursuant to tim rcgulalions ol Mississippi and l,ouisiana and acting by and through the 1 ,ouisiana Department of Transportation and Development, Office of Aviation and Public Transportation. 
Basis of Presentation 
The aceompanying financial statements of the Vicksburg-Tallulah District Airport Board (political subdivision) have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for eslablishing governmental accounting and financial reporting principles. 
Fund Accountin~ The accounts of the Vicksburg-.Tallulah District Airport Board are organized on the basis of funds and account groups, each of which is considered a separate accounting emily The operations of each fund are accounted for with a separate set of self-balancing aceomlts that comprise its assets, liabilitics, fnnd equity, revenues and expenditures as appropriate. 

14 



 

VICKSBURG-TALLULAtl I)ISTR1CT AIRPORT BOARD NOTES TO FINANCIAL STATEMENTS - CONTINUED FOIl TIlE FISCAL YEARS ENDEI) NOVEMBER 30, 1996 AND 1995 
NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUEI) 

Continued 

Enterorisc Fund - Continued Fixcd assets used in the proprietary fund operations are included on the balance sheet, net of accumulated depreciation. Deprcciation is charged as an expense against operations. Depreciation is computed using the straight line method over the estimated useful lives. The airport facililies and equipment are depreciated over twenty years. General Fixed Assets (GFA 
The General Fixed Assets Account Group is used to account for fixed assets used in governmental lund type operalions tbr control purposes. All fixed assets are valued at historical cost. No depreciation is recorded on general fixed assets. 
Basis of Accountin~ Basis of accounting refers to the point in time when revermes and expenditures arc recognized and reported in the financial statements and is determincd by the fired type in which the grant, entitlement or shared revenue transactions are recorded. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. The govcmmental funds are maintained on the modified accrual basis of accounting utilizing the following practices in recording revenues and expenditures: 
Revenues Revenues consist of reimbursement of eligible airport construction cost fi'oln thc U. S. Dcparlment of Transportation and Development, Federal Aviation Administralion The l"edcral Aviation Administration pays ninety percent of eligible cost, the remaining ten percent and all other reinrbursemcnt is derived from participating entities sharing one quarter each, unless agreed to otherwise. Grant funds from the Federal Aviation Administration are recorded when the Vicksburg-Tallulah District Airport Board has incurred the qualifying expenditure and all other grant requirements have been met. 
Particit)ation and intcrgovernmental revenues are recorded when the relatcd expenditure is incurred. 
lutcrcst revenues are recorded as received 16 



 

VICKSBURG-TAI,LULAII DISTRICT AIRPORT I~OARI) NOTES TO EINANCIA1. STATEMENTS - CONTINUEI) FOIl THE FISCAL YEARS ENI)ED NOVEMBER 30, 1996 AND 1995 
NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUEI) 

P_~xpenditurcs 
Expenditures are recorded when the related fund liability is incurred Other Financine Sources (Uses Transfers between funds that are not expected to be repaid (or any other types. sucb as capital lease transactions, sales of fixed assets, debt extinguishments, long- term debt proceeds, et cetera) are accounted for as other financing sources (uses). These other financing sourccs (uses) are recognized at the time the undcrlyiug events Occur, 
All proprietary funds are accounted for on a flow of economic rcsourccs measurement focus. With this measurement focus, all assets and liabilities associated with the operation of these funds are included on the balancc shcct. Fund equity (i.e., net total assets) is segregated into contributed capital and retained earnings components, as applicable. All proprietary fund types arc accounted for using the accrual basis of accounting. Their revenues are recognized when they arc earned, and their expenses are recorded at the time liabilities are incurred. Proprietary fund-type operating statements present increases (e.g., revenues) and de.creases (e.g., expenses) in net total assets. 

Budeelarv Practices Annually, the Board adopts budgcls on its General Fund. The budget is employcd as a management control device during the year. All funds are adopted on a cash basis cxcept for expenditures paid within thirty days of fiscal year cnd. Budgeted amounts included in thc accompanying financial statements include original adopted budget amounts and all subsequenl amendments. Appropriations lapse at the cnd of each fiscal year. Encmnbrancc accounting, under which purchase orders, contracts, and other commitmcuts for the expenditure of monies are recorded in order to reserve that portion of the applicable appropriation, is not employed as an extension of formal budgetary integration. 

17 



 

VICKSBURG-TALLULAIt DISTRICT AIRI'ORT BOARD NOTES TO FINANCIAL STATEMENTS - CONTINUEI) FOIl Tile FISCAL YEARS EN1)ED NOVEMBER 30, 1996 AND 1995 
NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUEI) 
nterfuud Receivables/Payables 
1)uring lhe course of operations, numerous transactions oecur between iudividua fimds. These receivables and payables are classified as due from other funds or due to other funds on the balance sheet and are not eliminated. 
Inventory. Inventory is valucd at the lower of cost or markct using the first-in, firsl-out method 
Conlributed Capital 
Contributed capital is not amortized based on the depreciation recognized on thai portion of the assets acquired or constructed from such rcsourccs. 
Total Column on Combined Statements - Overviev, The total colunm on the combined statements is captioned "Memorandum Only" to indicate that it is presented only to facilitate financial analysis. Data in this cohmm does not present financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Inlcrfund eliminations have not been made in the aggregation of this data. 

NOTE B. FAA GRANTS 
Vicksburg-Tallulah District Airport Board was awarded ~rants for airport conslmction from the U. S. Department of Transportation and Development, Federal Aviation Admiuistration. The Grant proceeds were for ninety percent of allowable eligible construction cost. The remaining ten percent is to be sharcd equally by the participating enlities. Drawdowns for federal share were $24,245 and $225,442 for 1996 and 1995, respectively. 

:1_8 



LIABli,ITIES: Accounts and retainage payable Due to other funds 

LIABILITIES, EQUITY AND OTHER CREIHTS Govcrnmenta Fund Tvnes General 
Proprietary Fund Type Capital _.Projects Enterprise 

$ 19,106 $ 146,138 $ 1,360 143.521 l'otal liabilities 162,627 146,138 CONTINGENCY AND COMMITMENTS EQUITY AND ()TILER CREI)ITS: hwcstment ill general fixed assets Fund balances- IJndcsignated 278,200 Retained earnings- tmrcservcd 
l'otal cqnity and other credits _ 278,200 
Total liabilities, cqnity and other credits $ 440,827 

See accompanying holes to financial statements 

1,360 

14.740 

I';XIIIBI'I A 

Account Groul2 Totals General Fixed (Mcnlorandum Assets 
$ 166,6/)4 143~521 _~ LoA~5 

4,475,720 4,475,720 
278,20( 

14,740 4,475,720 4.768.66(I 
$ 146~_138 $ 16,100 

6 

$ 4,475,720 $ 5,078~185 
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