
AR DISTRICT F 

CURRENT ASSETS Cash and cash equivalents Certificates of deposit Patient accounts receivable, (net of estimated uncolle~ztibles of $392,265 in 1996 and $431,8!}4 in 1995) Inventory Sales tax receivable Estimatexl third-party payor settlements lnvestnlents - Treasury notes lnv(;stments - Deferred compensation plan Other cnrrent assets Total current assets PROI'ERTY AN3) EQUIPMENVF, NET TOTA[, ASSETS 
LIAB {2U R.R_ENT IzlABII.IT]ES Account,; payable Deferred compensation plan payable Accrued expenses Total liabilities Fund balance (unrestricted) 

_ASS ETSS 1996 
263,448 2,706,003 
496,446 118,923 144,660 165,851 1,486,168 301,357 

1995 
251,233 2,756,649 
558,070 106,512 97,638 132,707 989,979 222,339 5A 83d3_t 757~2G3_ 8_4 99,_17_9. 

S AND FUND BA 
120,586 $ 301,357 30.779 104,191 222,339 23,818 452,722 350,348 6_.057._2,92 __ __ 5~68_2~6_ 2 

TOTAI, I,IABILITIES AND FUND BALANCE ~ = 6~5L0,014 $ 6~93~910 The accompanying notes are an integral part of these statements 
2 
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Board of C'ommissioners West Ascension Parish Hospital Service District of Ascension Parish, Louisiana Donaldsonville, Louisiana 

ENI' R 

We have audited the accompanying financial statements of the West Ascension Parish Hospital Service District of Ascension Parish, l,ouisiana, a component unit of the Ascension Parish Council, as of and for the years ended August 3 I, 1996 aad 1995, as listed in the 'fable of Contents. These financial statements are the responsibility of the 1 lospital's managemeat. Our responsibility is to express an opinion on these financial statements based on our audits. We CDilductl'~d our audits in accordance wilh generally accepted auditing standards and ._Governmc[~t_AAt0itjt~I./ ,3't:4ndaN~ issueA by the Comptroller General of the United States. Those standards require that we plan artd perform the audits to obtain reasonable assurance about whether the financial statements are fr~ of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also inchtdc, s assessing tile accountiRg principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audits providu a reasonable basis for our opinion. In ,am opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the West Ascension Parish Hospital Service District of :,seension Parish, Louisiana as of August 31, 1996 and 1995, and the results of its operations and its cash flows for the years then ended in conformity with generally accepted accotmting principles. 
In accordance with G over!~B).e_nk_A.3,15[itilag_Standa_rds, we have also issued a report dated October 11, 1996 on our consideration of West Ascension Parish Hospital Service District of Ascension Parish's internal cont[ol structure and a repDrt dated October 11, 1996 DO its cDmplial~ce with laws and regulations. Our audit was made for tile purpose of forming an opinion on the basic financial statements taken as a whole. The supplenaental schedules on pages 14 - 15 are presented for the purpose of additional analysis and are not a required part of the basic financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in ]'elation to the basic financial statements taken as a whDle. 
Donaldsonvi Noventher 7 le, Louisiana 1996 
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TA PARI ER T 
Donaldsonville, Loui isiana STATEMENTS OF OPERATIONS VEARN ENDED AUGUST 31. 1996 AND 1995 

R EyENAJ2S Net Patient Service Revenues O PF:.R_A~~ N SE~' S_: Salaries ar~d benefiLs Professional contracted services Medical supplies and drugs Other operating Provision for bad debts Provision for depreziation Total operating expenses LOS SJy R O M_0_I't~ RA_'12I_O_~S _NQN _OpI~RATING_ P.EVENUES- Sales tax Interest income Grant revenue Total non operating revenues EXCESS OF REVENUES O 
The accompanying notes are an integral part of these statements 

3 

1996 
___3,155,63Q 
1,335,112 958,021 501,724 437,174 438.969 11O~Q4!. ~3~73LOAL 

1995 
_ _~214 
1,302,774 1,169,053 339,080 372,514 506,455 L24~H~[ 3,8 D~Rg0 (__ 625AJJ) (__ 231~776.1 

682,896 216,530 100,714 
3747,]_29 ~ 593 63~ 



ENSION PARISH 1t VICE DISTIll F ASCENSION 

Fund balance, beginning of year 

'A 

Excess of revenues over expenses 
Fund balance, end of year 

The accompanying notes are an integral part of these statements 
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1 
1996 1995 
5,682,563 $ 5,088,926 
374,72_9 593 636 

~_ ~7_~2__ 92 _~ 5L6_8_2~62 



ST ASCENSION PA T F EN Donaldsonville. Louisiana 

FROM OPERAT! Cash received from patients and other third party payors Cash payments to suppliers for goods and services Cash payments to employee.s for services Net cash used by operating activities L'._AS!! !,_'!_X)WS_FR.._OM N_ON.:CA Sales taxes received Grants m:eived 

1996 1995 
2,745,142 $ 3,228,232 ( 2,032,371) (_ !J93,85!) (~_ 48!~Q080Q) ,5_ cr_l_vI %" 1_~_ 635,874 Net cash provided by non-capital financing activities 

_('.AS_'[~ lq .(lW__S lq:t()M ~1 FAI_._AI~_ 1) R pILA'J'E_I) I~NANC LNG ACT1VI'I'I F~q_ Acquisitions of capital assets Cash received from sales of capital assets Net cash used by capital and related financing activities 
_QASLI F!d.)~_y_S FRQM__~N'A'_F._STI_NG AC_'!_'IYlTIFN_ Net decrease in certificates of deposit Net (increase) in treasury notes Interest on investments Net cash used by investing activities Net increase (decrease) in cash and cash equivalents Cash and cash equivalents at beginning of year Cash and cash equivalents at end of year The accompanying notes arc an integral part of these stateinents 

100 714 236 ..588 
18,991) __ _XQg_0 ( _.__~99~ 
50,646 ( 496,189) 216~24! 229~30~) 

( 2,173,964) (_ __141~3327) 
590,496 75.~ _0~_.. .6_65.496 
49,194) 6~SQO (~ 42~69.~ 
319,912 989,979) 137,_748 (._ 532~319) 12,215 ( 50,844) 

251 233 302 077 $ 263,_448 $ 251 233 



3. Cash and Cash Eouivalents 

ENSION PARISIt ItOSPITAL SERVICE OF ASCENSION PARIStL LOUISIANA 
NOTES TO FINANCIAL STATEMENTS 
(continued) Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the district that the fiscal agent has failed to pay deposited funds upon demand. 

4, Nel Palient Service Revenues The Hospital has agreements with third-party payers that provide for payments to the ttospital at amounts different from its established rates. A summary of the payment arrangements with major third-party payers follows: 
.M~l.icar_e -- Inpatient acute care services rendered to Medicare program beneficiaries are paid at prospectively determined rates per discharge. These rates vary according to a patient classification system that is based on clinical, diagnostic, and other factors. Inpatient nonacute services, certain outpatient services, and defined capital and medical education costs related to Medicare beneficiaries are paid based on a cost reimbursement methodology, The Hospital is reimbursed for cost reimbursable items at a tentative rate with final settlement determined after submission of annual cost reports by the tlospital and audits thereof by the Medicare fiscal intermediary. The ]lospital's classification of patients under the Medicare program and the appropriateness of their admission are subject to m~ independent review by a peer review organization nnder contract with the Hospital. The ttospitai's Medicare cost reports have been audited by the Medicare fiscal intermediary through August 31, 1993. Med[c_ai(1 - Inpatient and outpatient services rendered to Medicaid program beneficiaries are reimbursed under a cost reimbursement methodology. The Hospital is reimbursed at a tentative rate with final settlement determined after submission of annual cost reports by the Hospital and audits thereof by the Medicaid fiscal intermediary. The ttospital's Medicaid cost reports have been audited by the Medicaid fiscal intermediary through August 31, 1991. The Hospital has also entered into payment agreements with certain commercial insurance carriers, health maintenance organizations, and preferred provider organizations. The basis for payment to the ttospital under these agreements includes prospectively determined rates per discharge, discounts from established charges, and prospectively determined daily rates. 
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A 
Board of Commissioners West Ascension Parish Hospital Service District Donaldsonville, Louisiana 

N 

We conducted our audit in accordance with generally accepted auditing standards and _Governmental A_pdltkngNanctaros, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements axe free of material misstatement. Compliance with laws and regulations applicable to West Ascension Parish Hospital Service District of Ascension Parish, Louisiana is the responsibility of West Ascension Parish Hospital Service District's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of the Hospital's compliance with certain provisions of laws and regulations. However, the objective of our audit of the financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing_~tandaxds. 

l)onaldsonvi November 7 le, Louisiana 1996 
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We noted certain matters involving the internal control structure and its operation that we consider to be reportable conditions under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in our judgment, could adversely affect the entity's ability to record, process, summarize, and report financial data consistent with the assertions of management in the financial statements. 

Recommendation Management's response: We concur in the finding 

The segregation of duties is inadequate to provide effective internal control. 
The condition is due to the limited number of accounting personnel No action is recmnmended 

A material weakness is a reportable condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occnr and not be detected within a timely period by employees in the normal course of performing their assigned functions. ()tar consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, we noted the following matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. These conditions were considered in determining the nature, timing, and extent of the procedures to be performed in our audit of the financial statements of West Ascension Parish Hospital Service District, for the year ended August 31, 1996. This report is intended for the information of the Board of Contmissioners and management. However, this report is a matter of public record and its distribution is not limited, 
Donaldsonville, Louisiana November 7, 1996 
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O[FICIAL [ILE COPY F ~G-~-6~ se~D OUT (Xer~ ~ tec.c ss~ rY COpi~S froTll thiS, COPY a~Ld pLACE B~ISK in FILE) AUGUST 31. 1996 AND 1995 

Postlcth~aite & Ncttervillc (A l'r~'ssional A~ romzting Corporation) CERTIFIED PUBLI(" ACCOUNTANTS BATON ROUGE ~ DONALDSONVILLE * GONZALES ~ NEW ORLEANS ~ ST FRANCISVlLLE LOLIISIANA 



ST ASCENSION PARISH tlOSPITAL SERVICE DISTRICT OF ASCENSION P ARISH~ LOUISIANA Donalctsonville. Louisiana NOTES TO FINANCIAL STATEMENTS Snnmrarv of Siznificant Accountirm Policies Wesl: Ascension Parish Hospital Service District of Ascension Parish, Louisiana (Prevost Memorial Hospital) was created by a resolution of fire Ascension Parish Council on May 2, 1963 under provisions of Chapter 10 of Title 46 of the Louisiana Revised Statutes of 1950. Basis of Presentation The accompanying component unit fnancial statements of the West Ascension Parish Hospital Service District have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to govermnental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing govermnental accounting and financial reporting principles. Rcp_o.rOag_y, ntit~t As the governing mlthority of the parish, for reporting purposes, the Ascension Parish Council is the financial reporting entity for Ascension Parish. The financial reporting entity consists of (a) the primary government (council), (b) organizations for which the primary government is financially accountable, and (c) other organizations for which nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial stalements to be misleading or incomplete. Governmental Accounting Standards Board Statement No. 14 established criteria for determining which component unites should be considered part of the Ascension Parish Council for financial reporting purposes. The basic criterkm for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: 1. Appointing a voting majority of an organization's governing body, and a. The ability of the council Io impose its will on that organization and/or b. The potential for the organization to provide specific financial benefits to or impost specific financial burdens on the council. 2. Organizations for which the council dots not appoint a voting majority but are fiscally dependent on the ,council. 
Organizalions for which the reporting entity financial statements would be misleading of data of the organization is not included because of the nature or significance of the relationship. 

-7 



ST ASCENSION PARISH !L(O_SPITAL SERVICE DISTRICT OF ASCENSION PARISH. I.OUISIANA Donaldsonville. Louisiana 
NOTES TO FINANCIAL STATEMENTS Summa~Si~gnificant Accounting Policies ~ng Entity (continued) 

Because the council appoints all members to the district's Board of Commissioners, the district was determined to be a component unit of the Ascension Parish Council, the financial reporting entity. The accompanying financial statements present information only on the funds maintained by the district and do not present information on the council, the general government services provided by that governmental unit, or the other governmental units that comprise the financial reporting entity. Net_ Patient Service Revenue Net patient service revenue is reported at the estimated net realizable amounts from patients, third-party payors, and others for services rendered, including estimated retroactive adjustments under reimbursement agreements with third-party payors. Retroactive adjustments are accn~ed on an estimated basis in the period the related services are rendered and adjusted in future periods as final settlements are determined. Investments and Investment Income Marketable debt securities are stated at amortized cost, adjusted for impairments in value that are deemed to be other than temporary. Investment income from all investments is a nonoperating revenue. 
Statement of Revenue and Exoense For purposes of display, transactions deemed by management to be ongoing, major, or central to the provision of health care services are reported as revenues and expenses. Peripheral or incidental transactions are reported as nonoperating revenues. Prooertv and Eouiomen Property and equipment acquisitions are recorded at cost. Property and equipment donated for hospital operations arc recorded as additions at fair value at the dale of receipt. 
Depreciation is provided over the estimated useful life of each class of depreciable asset and is computed on the straight-line method. The buildings and improvements are being depreciated over 25 to 50 years, land improvements over 20 years, and equipment over 5 to 20 years. Maintenance and repairs are charged to expense and betterments are capitalized. Gains and losses from sales or retirements are recognized in the period of disposition. 

-8 



__WEST ASCENSION PARISII ItOSPITAL SERVICE DI 

1996 1995 RECON OPERATI BY OPERATING A 
Loss from operations Adjustments to reconcile loss from operations to net cash used by operating activities: Depreciation Gain on disposition of assets Provision for uncollectible accounts, contractual adjustments, and courtesy allowances Changes in assets and liabilities: (Increase) in receivables (Increase) decrease in inventory (Increase) in estimated third-party payor settlements Decrease in other current assets (Decrease) in accounts payable Increase (decrease) in accrued expenses payable 
Net cash used by operating activities 

The aecompanying notes are an integral part of these statements 
6 

(.$__ _ 6~4 l J_) ($ 231,776) 
110,041 4,634) 124,114 17.517 
1,420,940 1,192,334 1,359,316) 12,411) 33,144) 502) 16,396 G9611 
( 1,040,784) 69 ( 132,707) 693 ( 27,550) C ~2,23W7) 144,331 ____90,449 

f$ __ __48~080~. (}_ 141 32_2) 



VICE DISTRICT PAR ~NSI F 
A 

Reclassifications P (continued) 
Certain accounts in file prior year financial statements have been reclassified for comparative purposes to conform with the presentation in the current year financial statements. 
Risk Management The Hospital is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and omissions; injuries to employees; and natural disasters. The Hospital is a member of two separate trust funds established by the Louisiana ttospital Association that encompasses self insurance of workers' compensation and liability insurance. The management of the trust ftmds has cornplete control over the rate setting process. The Hospital continues to carry commercial insurance for all other risks of loss. 2. Sales Tax In a general election held on November 5, 1980, tile voters of the District approved a one-half percent sales tax. qlae net proceeds from this tax can be used for the expansion and/or operation of the Hospital. 
Cash and Cash Equivalents Under state law, deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. 

o 



Independent Auditors' Report 

IONN PARISIt HOSPITAL SERVI(~ ANCENSION PARISH, LOUISIAN 
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F 
C ont int, en,_gfl~' Effective March 9, 1992 the Hospital was certified by the Department of Health and Human Services to meet its Hill-Burton obligation through the Public Facility Compliance Alternative. Under this program, the Hospital has until February 11, 1997 to meet its Hill-Burton obligation. Investments Under state law, the Hospital is authorized to invest in United States bonds, treasury notes, certificates or other obligations of the United States of America, which may include certificates or other evidence of an ownership interest in such obligations, or any other federally insured investment. The. Hospital's investments are categorized into one of three categories to give an indication of the level of risk assumed by the Hospital at year-end. Category 1 includes investments that are insured or registered or for which the securities are held by the tlospital or its agent in the Hospital's name. Category 2 includes uninsured or unregistered investments for which the securities are held by the dealer bank's trust department or agent in the Hospital's name. Category 3 includes uninsured and unregistereA investments for which the securities arc held by the broker-dealer or by the dealer's bank. The Hospital's investments include U.S. Treasury Notes at August 31, 1996 and 1995. These investments are 

7 

categorized as Category 3 
U.S. Treasury Notes 

1996 Carrying Market Amount Value Carrying Amount Market Value ~ ,486~L6_8-- $1,489~28 ~_ 9899_7_9 ~_~Q0~9~q9. 
A summary of property and equipment at August 31, 1996 and 1995 follows 
Laad Buildings and grounds Fixed equipment Furniture and fixtures Construction in progress Less accumulated depreciation Property and equipment, net 12- 

8/31/96 $ 14,042 1,476,110 763,516 33,257 __ 7,941 2,294,866 ____ 1,537 1~!0.03 L 757 7~63 

8/31/95 $ 14,042 1,473,611 767,509 33,257 2,288,419 I 1,439,240 $ 849,179 



WF~ST ASCENSION PARIStI ltOSPITAL SERVICE DISTRICT 

8. Deferred ConmcI~sation Plan The hospital participates in the State of Louisiana Public Employees Deferred Compensation Plan, which is a cost-sharing multiple-employer public employee deferred compensation plan created in accordance with Internal Revenue Code Section 457. The plan, available to all hospital employees, permits them to defer a portion of their salary until future years. Participation in the plan is optional. The deferred compensation is not available to employees until termination, retirement, death or unforeseeable emergency. All amounts of compensation deferred under the plan, all property and rights purchased with those amounts, and all income attributable to those amounts, property or rights are (until paid or made available to the employee or other beneficiary) solely the property and rights of the hospital subject only to the claims of the hospital's general creditors. Participants' rights under the plan are equal to those of general creditor of the hospital in an amount equal to the fair market value of the deferred account for each participant. It is the opinion of the hospital's legal counsel that the hospital has no liability for losses under the plan but does have the duty of due care that would be required of an ordinary prudent investor. The hospital believes that it is unlikely that it will use the assets to satisfy the claims of general creditors in the future. Investments are managed by the plan's trustee, who provides certain options. The choice of the investment option is made by the participants. 
9. Concentralions of Credit Risk The Hospital is located in Donaldsonville, Louisiana. The Hospital grants credit without collateral to its patients most of whom are local residents, Revenue from patients and third party payors were as follows: 
Medicare and Mexlicaid Blue Cross Commercial Private Pay 

- 13- 

1996 77.7 % 1.7 17.1 3.5 L00.0~ 



PARISH H ED P 
AUGUST 3_.31_,_1 !996 AND 1995 



.VICE DISTRICT 

Nursing services: Routine service (daily service charge) Operating rooms Emergency room Recovery room Therapy Central services and supply 
()tiler services: Laboratory Pharmacy Radiology Emergency room physicians Pathology Medical transcription fees EKG Physical lherapy Gastrology Ultrasound Psychiatry Mammography Chemical addiction unit Medicaid disproportionate share Miscellaneous 
Total patient service revenues Adjustmen[s Net Patient Service Revenue 

- 14- 

Schedule I 

1996 1995 
307,070 27,502 319,995 6,035 382,906 226 785 k&7_27o~9_3 
1,o48,954 464,538 440,100 455,415 2,332 4,753 163,90o 3,658 34,560 39,218 26.985 
133,268 __  66,564 ___ 2,884~245 4,154,538 ( 998,2 $ 3,155,630 

330,745 22,006 296,470 5,015 335,704 213,172 __ 1,203,112 
972,009 411,327 472,909 429,026 3,582 3,827 159,490 659 51,480 50,170 655 24,320 596,785 
96,947 3,273,186 4,476,298 ( 894,084) $ 3,582,214 



IX)stlethwaiie & Nct|,crvillc A tSo]c~ional Accounting ('mporation CERTIFIED PUBL IC ACCOUNTANTS POS1 OFf ICE BOX 1190 ~ DONALDSONVIL [ E, LOUISIANA 7(]346 ~ TEL EPttONE (504) 473 4179 ~ FAX (504) 473 7204 

INDEPENT)ENT AUDITORS' REPORT ON INTERNAL CONTROL 
Board of Commissioners West Ascension Parish Hospital Service District Donaldsonville, Louisiana 
We have audited the financial statements of the West Ascension Parish Hospital Service District of Ascansion Parish, I,ouisiana, cDmponent unit of tile Ascension Parish Council, as of axed for the year eRded August 31, 1996 and have issued our report thereon dated We conducted our audit in accordance with generally accepted auditing standards and Government Auditing~S_tandards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. The management of West Ascension Parish Hospital Service District is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the general purpose financial statements of West Ascension Parish Hospital Service District, for the year ended August 31, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedure,; and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide all opinion on the internal control structure. Accordingly, we do not express such an opinion. 
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OSPITAL SERVICE D 
nvill 

lnventor~L 
o P (continued) A 

Inventory is valued at the lower of cost (using the firstqn, first-out method) or market wancc for Un n An allowance for uncollectible patient accounts receivable is maintained. It is based on historical data and managemcnt's assessment of the collectibility of accounts receivable. 
Donations Donations are recorded at market value at the time of donation Use of Estimates 

Pro "lhe Hospital utilities the proprietary fund method of accounting whereby revenue and expenses are recognized on the accrual basis. Substantially all revenues and expenses are subject to accrual. C.as_tk and_ ('ash_ E~!ivalents ('.ash and cash equivalents include investments in highly liquid debt instruments with an original maturity of three months or less. Under state law, the district may deposit funds in demand deposits, interest-bearing demand depos its, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. A cco'a nt lung. St_a_n_d ard s Pursuant to Governmental Accounting Standards Board (GASB) Statement No. 20, Accountinga_ncl__E[n_an_c.ial .RetL0r_ting for__Proprietar2/_ Fund and Other Governmental Entities That Use _Prog~e_t.ary Fund Accounting, the Authority has elected to apply the provisions of all relevant pronouncements of the Financial Accounting Standards Board (FASB), including those issued on or before November 30, 1989. 
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