
~VILBERT E. GUILFORD, JR. Cerlified Public Accountant 7500 ~t,'est 1,averne St. New Orleans, IA 70126 (504) 246-2195 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH LAWS AND REGULATIONS BASED ON A FINANCIAI, STATEMENT AUDIT CONDUCTED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS June 4, 1997 To the Board of Directors Louisiana State I, icensing Board for Contractors Baton Rouge, Louisiana I have audited the ccmponent unit financial statements of the Louisiana State Licensing Board for Contractors for the years ended December 31, 1996 and December 31, 1995, and have issued my report thereon dated June 4, 1997. I conducted my audits in accordance with generally accepted auditing standards and Governmental Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about wheth-~r the financial statements are free of material misstatement. Compliance with laws, regulations, and contracts applicable to the Louisiana State Licensing Board for Contractors is the responsibility of the Louisiana State Licensing Board for Contractors' management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, I performed tests of the Louisiana State Licensing Board for Contractors' compliance with certain provisions of laws, regulations and contrac=s. However, the objective of our audit of the component unit financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, I do not express such an opinion. The results of my tests disclosed no instances of noncompliance that are required to be reported herein under Gover1~mental Auditing Standards. I noted certain immaterial instances of noncompliance that I have reported to the management of the Louisiana State Licensing Board for Contractors in a separate letter dated June 4, 1997. This report is intended for' the information of the Board of Directors and management. This restriction is not intended to limit the distribution of this report which is a matter of public record. 
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NOTES TO FINANCIAL STATEMENTS Note 8. RELATED PARTY TRANSACTIONS (LEASE) The Board entered into an agreement to lease office space to another component unit of the state of Louisiana for a period of five years beginning on July I, 1990, with an option for renewal of an additional five years subject to the same terms and conditions as the current agreement. For the years ended December 31, 1996 and December 31, 1995, the aggregate lease payments collected totaled $14,955 and $38,202, respectively. With the addition of the Residential Section and the required space, the Board did not renew its leasing arrangement with the other state 8gency. Note 9. CONTINGENCIES There are presently four pending litigations against the State Licensing Board for Contractors. The first case seeks to recover civil penalties assessed by the Board which amounted to $2,500. The Board's attorney thinks the Board will prevail in this matter. The second case involves an alleged denial of the right to obtain copies of public documents and harm resulting therefrom. The suit was filed in January 1994 and is dormant at this time. Should the case be pursued, management intends to c.ontest it vigorously and feels their chances of prevailing at trial are good. The attorney categorizes this as a tort case and the Louisiana Office of Risk Management will handle a defense as they would be responsible for any damages awarded. The third case involves a claim against the Board for wrongful termination. The matter is now pending before the civil service commission. The Board's attorneys think there is no material financi61 exposure to the board in this matter. A fourth suit, a tort litigation suit has been filed by a former employee and is being handled by the Office of Risk Management. Acco:cding to the Board's attorney, risk would be the responsibility of the State of Louisiana and not the Board. NOTE 10. PRIOR PERIOD ADJUSTMENTS Adjustments were made to correct over and under-estimates of accrued expenses at December 31, 1996 and December 31 1995. The books were closed prior to preparation of the financial statements. The Board plans not to close the books as quickly in future years. 
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LOUISIANA STATE LICENSING BOARD FOR CONTRACTORS NOTE~~ TO FINANCIAL STATEMENTS 
Note I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: The Louisiana State Licensing Board for Contractors is an independent, reg~;latory board of the state of Louisiana created by Loulsdana Revised Statue 37:2151. The Board is composed of 15 members appointed by the governor and operates within the Depart~lent of Economic Development. It is charged statutorily with the protection of the health, safety and general welfare of all people dealing with persons engaged in the contracting vocation. The Board's operations are financed with self-generated license, examination and other related fees. The Board is a component unit of the state of Louisiana and is an integral, part of such reporting entity. The following is a summary of the more significant accounting policies: FUND ACCOUNTING: The accounts of the Louisiana State Licensing Board for Contractors are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues and expenditures or expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped in the financial statements in this report into two generic fund type~ and one broad fund category as follows: Governmental fund types: General Fund The General Fund is the general operating fund of the Board. It is used to account for all financial resources except those required to be accounted for in another fund. Special Revenue Funds Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. 



NOTES TO FINANCIAL STATEMENTS 
BASIS OF ACCOUNTING: Basis of accounting refers to when revenues and expenditures are recognized and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. The Board's records are mai ~tained on a modified accrual basis of accounting. The modified accrual basis of accounting utilizes the following practices: Revenues: Licenses are issued for a calendar year and, therefore, the related fees are deferred until the year commences. Expenditures: Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. BUDGETS AND BUDGETARY ACCOUNTING: The Board follows these procedures in establishing the budgetary data reflected in the financial statements. * The Board's accountant prepares a proposed budget for submission to the Board no later than the regular January board meeting of the budget year. * Budgetary amendments involving the transfer of funds from one function to another or involving increases in expenditures resulting from revenues exceeding amounts estimated require the approval of the Board. Budget amendments in excess of 10% require written notification to the State Legislative Committee on the budget. All budgetary appropriations lapse at the end of each fiscal year. Budgets for the General and Special Revenue Funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted or as amended from time to time by the Board. 



ENCUMBRANCES: NOTES TO FINANCIAL STATEMENTS Encumbrance accounting, under which purchase orders for the expenditure of monies are recorded in order to reserve that portion of the applicable appropriation, is not employed by the Board. COMPARATIVE DATA: Comparative total data for the in the accompanying financial an understanding of changes in prior year have been presented statements in order to provide the Board's financial position and operations. However, comparative data have not been presented in all statements because their inclusion would make the statements unduly complex and difficult to understand. TOTAL COLUMNS ON COMBINED STATEMENTS: Total columns on the combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in cr,nformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. CASH AND INVESTMENTS: Cash includes amcunts in demand deposits. Investments include certificates of deposit with maturity dates in excess of three months of the date acquired by the Board. Other investments are stated at amortization cost with accrued interest shown under a separate caption on the balance sheet. Market value includes accrued interest. State statutes aui:horize the Board to invest in obligations of the U.S. Treasury~ certificates of deposit in Louisiana Banks, or any other federally insured investments. 



NOTES TO FINANCIAL STATEMENTS 
FIXED ASSETS AND LONG-TERM OBLIGATIONS: The accounting and reporting treatment applied to the fixed assets and long-~erm liabilities associated with a fund are determined by its measurement focus. All governmental fund types are accounted for on a spending or "financial flow" measurement focus and only current assets and current liabilities are generally included on their balance sheet. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. These assets are recorded as expenditures in the general fund types when purchased. No depreciation has been provided on general fixed assets. All fixed assets are valued at historical cost. Long-term liabilities expected to be financed from governmental fund types are accounted for in the General Long- Term Debt Account Group, not in governmental funds. The two account groups are not "funds." They are concerned only with the measurement of financial position and are not involved with the measurement of results of operations. 



NOTES TO FINANCIAL STATEMENTS Note 2. DEPOSITS AND INVESTMENTS Deposits and investments are carried at cost and consist of the following: December 31, 1996 Carrying Amount Bank Balance Deposits: Insured (FDIC, NCUA OR FSLIC) $1,907,162 $1,907,162 $ Uninsured: Collateral held by the pledging bank's trust department or the pled~ging bank's agent in the Board's name 1,000,000 2,574,480 Other investments:: Federal National Mortgage Association debentures held by dealer, subject to SIPC insurance 1,2738~85_555 Total deposits and inwgstments $_4~181 , 017 $4,181,642 

Market yalue 

1_~2~9 $L258,9_52 The carrying amount is included on the balance sheet under the following captions: Cash Investments 
Note 3. CHANGES IN GEHERAL FIXED ASSETS 
Land Building & improvements Equipment: Computer Office Vehicles Total 

$ 219,162 39~63~6~855 ~4,181,017 
Balance Balance December December 31~19~c~ ADDITIONS DEleTIONS 31,1996 $ 128,248 1,356,893 115,874 142,116 $1,778~4~3 

52,484 27,684 1_2~2958 ~126 
19,374 11,474 10~012 40,860 

128,248 1,356,893 148,984 158,326 _ 38,158 1~/~83Q~6Q 9 



NOTES TO FINANCIAL STATEMENTS 
Note 4. COMPENSATED ABSENCES Accumulated annual leave is accrued in the accompanying financial statements. The Board's employees accumulate unlimited amounts of annual and sick leave at varying rates, as established by state regulations. Upon resignation or retirement, unused annual leave of up to 300 hours is paid to employees at the employee's current rate of pay. Upon retirement, annual leave in excess of 300 hours and unused sick leave is credited as earned service in computing retirement benefits. The current portion is recorded as a liability in the General Fund and represents the amount unpaid at December 3], 1996 which would normally be liquidated with expendable available financial resources. Accumulated annual leave at December, 31, 1995 Leave Leave earned paid Accumulated annual le6.ve at December 31,1996 Less current portion 
Note 5. CHANGES IN DESIGNATION OF GENERAL FUND BALANCE 

$108,661 49,106 (51,364) 106,403 (34,119) $ 73~069 
A summary of changes in designations of General Fund balances follows: 
Building replacement Unemployment Board' s portion of insurance premiums for retirees Future examination and testing Subsequent years expenditures 

Balance 12/31~_9~ Board ADoroved !ncreases D@~r~ $300,000 72,640 412,628 
684,840 200,000 843,482 

Balance 
$ 372,640 412,628 
684,840 200,000 843,482 ~ 2,440_~9__59_ $ 72,640 $ - $2,513,590 



LOUISIANA STATE LICENSING BOARD FOR CONTRACTORS 
PER DIEM PAID TO BOARD MEMBERS Year Ended December 31, 1996 

Craig Boes E.P Breaux J. Bulliard Jimmie Cascio David Champagne Jerry Cole, Jr. Patrick Colvin Nell Crain Howard Duncan Courtney Fenet Brent Ferguson David Gallo John Gentry Tara Gilliland Patrick Gootee Ronnie Graham Ralph Grimaldi Bobby Henddx Brent Honore Laddie James Kim Johnson Donald Lambert Ronald Latiolais Ronald Perrin Byron Talbot A. Hays Town, Jr. Ron Williams TOTALS 
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Schedule 1 

Number of Meetings A_ttended Amount $45O 45O 375 2,625 75O 675 525 60O 300 60O 1,95O 525 525 1,800 1,8O0 1,500 600 750 2,175 225 675 8,850 0 6OO 2,475 6,225 150 501 $38,175 



NOT~:S TO FINANCIAL STATEMENTS The statutorily required contribution by the Board for the year ended December 31, 1996, was $190,201, which consisted of $117,582 as the employer contribution and $72,619 from covered employees. The actual contribution made to the System by the Board was $190,402, which consisted of $117,783 as the employer contribution and $72,619 as the employees' contributions. The pension benefit obligation is a standardized disclosure measure of the present value of pension benefits, adjusted for the effects of projected salary increases and step-rated benefits, estimated to be a payable in the future as a result of employee service to date. The measure, which is the actuarial present value of projected credited benefits, is intended to help ~sers assess the System's funding status on a going-concern basis, assess progress made in accumulating sufficient assets to pay benefits when due, and make comparisons among PERS and employers. The System does not make separate measurements of assets and pension benefit obligations for individual employers. As of June 30,1996 the pension benefit obligation was $6,254,405,000 and the value of the System's assets is $4,114,461,000 leaving an unfunded pension benefit obligation of $2,139,944,000. Ten-year historical trend information showing the System's progress in accumulating sufficient assets to pay benefits when due is presented in the System's 1996 component unit financial report. Benefits granted by the System are guaranteed by the State of Louisiana under the 1974 Louisiana Constitution. 
Note 7. POSTRETIREMEN[? COMMITMENTS In accordance with statues, the Board provides for certain health care and life insurance benefits for retired employees through the State Employees Group Benefits Program. Substantially all of the Board's employees may become eligible for those benefits if they reach normal retirement age while working for the Board. The cost of retiree health care and life insurance benefits is recognized as expenditures as monthly premiums are paid and are financed on a pay-as-you-go basis. There were 26 retired participants eligible to receive benefits as of December 31, 1996. The Board is obligated to contribute 50% of the monthly premiums and the retirees contribute the remaining 50%. For the year ended December 31, 1996, the Board's costs totaled $58,675. 
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In planning an~ performing my audit of the financial statements of the Louisiana State Licensing Board for Contractors for the years ended December 31, 1996 and December 31, 1995, I obtained an understanding of its internal control structure. With respect to the internal control structure, I obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and I assessed control risk in order to detezmine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provide assurance on the internal control structure. Accordingly, I do not express such an opinion. My consideration of the internal control structure would not necessarily disclose a~Ll matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the component unit financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. I noted no matters involving the internal control structure and its operation that I consider to be material weaknesses as defined above. However, I noted certain matters involving the internal control structure and its operation that I have reported to the management of the Louisiana State Licensing Board for Contractors in a separate letter dated June 4, 1997. This report is intended for the information of the Board of Directors and management. This restriction is not intended to limit the distribution of this report which is a matter of public record. 
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June 4, 1997 

WILBERT E. GUILFORD, JR. Certified Public Accountant 7500 NVest Laverne St New Orleans, LA 70126 (504) 246-2195 

INDEPENDENT AUDITOR'S REPORT 
TO the Board of Direc:tors Louisiana State Licer~sing Board for Contractors '.Baton Rouge, Louisiarta 
I have audited the component unit financial statements of the Louisiana State Licensing Board for Contractors and the individual fund financial statements of the Board as of and for the years ended December 31, "996, and December 31, 1995 as listed in the index to this report. These financial statements are the responsibility of the Board's management. My responsibility is to express an opinion on the financial statements based on my audit. I conducted my audit in accordance wlth generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatemert. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates used by management, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. In my opinion, the component unit financial statements referred ~o above present fairly, in all material respects, the financial position Df the Louisiana State Licensing Board for Contractors at Decerlber 31, 1996 and December 31, 1995 and the results of operations for the years then ended in conformity with generally accepted accounting principles. Also, in my opinion, the individual fund finsncial statements referred to above present fairly, in all matezial respects, the financial position of each of the individual funds of the Louisiana State Licensing Board fo1: Contractors at December 31, 1996 and December 31, 1995 and the results of the opera'=ions of such funds for the years then ended, in conformity with c[enerally accepted accounting principles. 
Member ~f the Amerlca. ln.~tltute of Cern'fied Publie Accounmnts and tile Society of Lou~~iana Certified l~*blic Accountants 



LOUISIANA STATE LICENSING BOARD FOR CONTRACTORS INDEX TO REPORT DECEMBER 31, 1995 
INDEPENDENT AUDITOR'S IREPORT COMPONENT UNIT FINANCIAL STATEMENTS: Combined Balance Sheet - All Fund Types and Account Groups Combined Statement of Revenues, Expenditures, and Changes in Fund Balances: All G~vernmental Types Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual All Governmental Types INDIVIDUAL FUND - FINANCIAL STATEMENTS: General Fund: Balance Sheet 
Special Revenue Fund: Balance Sheet 
SUPPLEMENTARY INFORMATION Per Diem paid to board members 
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STA'2E LICENSING BOARD ]FOR CONTRACTORS DEPARTMENT OF ECONOMIC DEVELOPMENT STATE OF LOUISIANA 
FINANCIAL REPORT 
DECEMBER 31, 1996 

'Jnaer provisions of state law, th~s report is a public docunlent A copy (;f tt~e re~.-.~rt:, t,,:-]s been submit- ted tc the aPdiLe(!, c~r raviewed, entity P,r:,J c.~ r;er ~pi-,:c'p'da[e public officials. ! h'~: r~4;':.'r[ is a:;~dlab!e for pubii( irispectio~q at the Baton Rouge oHice of the Legislative Audi- tor an:t, where appropriate, at the office of the pa s ~ clerk of court. P.~l,~ase Date 
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SUPPLE].qENTARY INFO 
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NOTE:~ TO FINANCIAL STATEMENTS 
Note 6. PENSION PLAN The employees of the Board are members of the Louisiana State Employees Retirement System ("System"), a multiple-employer, public employee :cetirement system (PERS). The System is a statewide public retirement system for the benefit of state employees, which is administered and controlled by a separate board of trustees. For the year ended December 31, 1996, the Board's total payroll was $1,066,553 and its payroll covered by the System was $965,076. All full-time Board employees, who began state employment prior to age 60, are eligible to participate in the System. Benefits vest wlzh 10 years of service. At retirement age, employees are enZitled to annual benefits equal to 2.5 per cent of their highest consecutive 36 months average salary multiplied by their years of credited service plus $300 for employees hired before July 31,1986. Vested employees may retire at (a) any age with 30 years of service, (b) age 55 with 25 years of service, or (c) age 60 with 10 years of service. The System also provides death and disability benefits. Benefits are established by state statue. Covered employees were required to contribute 7.5% of gross salary to the plas. The Board added a 12% contribution for the period January 1, 1996 through June 30, 1996 and 12.4% for the period July I through December 31, 1996. Contribution requirements to the System are set by Statue and differ from the contribution requirement determined using actuarial methods. The amount of contributions made during the year ending June 30, 1996 from employees and employers was $126,073,816 and $197,456,874, respectively, or approximately 7.67% and 12.00% of covered payroll of $1,645,266,843 for a total contribution of $323,530,690 which is approximately 19.67% of covered payroll. The actuarially determined annual employer-contribution recommended by the System's actuary to cover normal cost for the year ending June 30, 1996, using the Projected Unit Credit cost method was approximately $203,762,677. 



~iIILBER'I' E. GUILFORD, JR. Certified lh~bllc Accountant 7500 West Laverne St. New Orleans, LA 70126 (504) 246-2195 
INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE RELATED MATTERS NOTED IN A FINANCIAL STATEMENT AUDIT CONDUCTED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

June 4, 1997 To the Board of Directors Louisiana State Licensing Board for Contractors Baton Rouge, Louisiana I have audited the component unit financial statements of the Louisiana State Licensing Board for Contractors for the years ended December 31, 1996 and December 31, 1995, and have issued my report thereon dated June 4, "997. I have conducted my audits in accordance with generally accepted auditing standards and Governmental Auditing Standards, issued by the Comptroller General of the United States. Those standards require thai: I plan and perform the audit to obtain reasonable assurance ~Lbout whether the financial statements are free of material misst~tement. The management oE the Louisiana State Licensing Board of Contractors is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgements by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with man&gement's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may detericrate. 
- 25 ~Iember of ;'he American Institute of Certlfied Public Accountants and the Socie(v of Louisia.a Certified Publlc Accountants 



 

My audit was ma4e for the purpose of forming an opinion on the component unit financial statements taken as a whole and on the individual fund financial statements. The accompanying financial information listed as supplementary information in the table of contents is presented for purposes of additional analysis and is not a require~ part of the financial statements of the Louisiana State Licensing Board for Contractors. Such information has been subjected to the auditing procedures applied in the audit of the component unit and individual fund financial statements and, in my opinion, is fairly s~tated in all material respects in relation to the component unit financial statements and the financial statements of each of the respective individual funds, taken as a whole. 



 



SPECIAL REVENUE FUND 
Special revenue funds are used that are legally restricted purposes. to account for specific revenues to expenditures for particular 
Foreign Contractor Surcharge Fund- This fund is to account for the receipt and subsequent expenditure of the surcharge assessed to contractors not domiciled in the state of Louisiana. These funds are to be utilized to defray the additional cost of investigation of the application of said non-Louisiana contractors. Annually, at each audit of the Board, any surplus funds contained in this Special Revenue Fund are transferred to the state treasury (the oversight unit). 
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The general fu[Ld is used to account for resources, traditionally as.~ociated with governments, which are not required to be accounted fox" in another fund. 



LOUISIANA STATI= LICENSING BOARD FOR CONTRACTORS COMBINED STATEMENT OF REVENUES, E-'XPENDITURES AND CHANGE IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES Year Ended December 31, 1996 (With Comparative Totals for the Year Ended December 31, 1995) 

Revenues: Licenses and permits IVlisceilaneous- Interest earned Rent and other Total revenues 
Expenditures: Public Safety- Personal sendces Transportation Other services and charges Supplies Capital outtay Total expenditures 
Excess of revenues over (under) expenditures 

Genera Special Revenue 

Exhibit B 

Totals (Memorandum Only) 1996 :1995 
$ 1,954,883 $ 165,600 $ 2,120,483 $ 1,779,741 212,809 !7,229! 0 212,809 17,291 191,731 41.305 $ 2,!84,98;3 $ 165,600 $ 2~350,583 $ 2,012,777 
$ 1,313,467 128,846 505,201 35,437 112~483 

$ 60,967 $ 1,374,434 S 1,218,273 14,997 950 0 
128,846 520,198 36,387 112,483 

117,296 408,456 23,316 39.987 $ 2,095,434 $ 76,914 $ 2,172,348 $ 1,807,328 
89,549 88,686 178,235 205,449 

Other Uses: Operating transfer out(to oversight unit) $ (20,250) $ (8~686) $ (!08~936) $ (56,319 Excess of revenues (under) expendit~Jres and other uses $ 69,299 $ 
Fund balance, beginning Prior period adjustrnents Fun~d balance, ending See Notes to Financial Statements 

2.440.950 3,341 
$ 2,513,590 $ 
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69.299 $ 149,130 2,440,950 2,301,681 3,341 (9,861) 0 $ 2,513,590 $ 2,440,950 
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LOUISIANA STATE LICENSING BOARD FOR CONTRACTORS GENERAL FUND 

ASSETS Cash investments Receivables: Accounts receivable Accrued interest 

BALANCE SHEETS 
December 31, 1996 and 1995 

Total assets LIABILITIES AND FUND BALANCES LIABILITIES Accounts Payable Due to Special Revenue Fund Due to State Treasurer Deferred revenues Compensated absences Total liabilities 
FUND BALANCES Unreserved: Designated for building replace'nent Designated for unemployment Designated for insurance premiums for retirees Designated for future examination and testing fund Designated for subsequent years expenditures 
Undesignated Total fund balances 
Total liabilities and fund be.lances see Notes to Financial Statements. 
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Exhibit D-1 

1996 5995 
$ 219,162 3.961.855 1,885 33~819 

$ 274,664 3.613.863 5,828 30 610 $ _4,216,721 $ 3,924,965 
$ 103,573 146950 
1,197.900 35592 $ =1,703~131 $ 1,484,015 
300,000 412628 684840 200000 843482 $ 2.513,590 $ 2,440 950 

0 0 $ 2~551~590 $ 2,440,950 $ 4,216,721 $ 3,924,965 


