
In accordance with Government Auditin~ Standards. we have also issued a report dated November 20, 1996 on our consideration of the North Webster Parish Industrial District's internal control structure and a report dated November 20, 1996 on its compliance with laws and regulations. 
Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The information listed as other supplementary information in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of the North Webster Parish Industrial District. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 

Mindeu, Louisiana November 20, 1996 



 

NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Combined Statement of Revenues, Expenditures and Changes in Fund Balances Budget (Cash Basis) and Actual - General Fund Year Ended June 30, 1996 

Revenues: Taxes - ad valorem Rental income Interest incoale Oil and gas royalty income Grant money Miscellaneous Total revenues 
Expenditures: Current: General and administrative Park maintenance Capital outlay Total expenditures 
Excess (deficiency) of revenues over expenditures: 
Other financing uses: Operating transfers out Excess (deficiency) of revenues over expenditures and other uses Fund balances at beginning of year Fund balances at end of year 

General Fund 

Exhibit C 

Budget Actual $ 206,968 199,000 34,381 15,000 15,000 500 470,849 
75,8O0 5,600 477,185 558,585 

224,627 181,695 45,432 21,441 15,000 743 488,938 
81,250 5,356 459,611 546,217 

Variance - Favorable (Unfavorable) 17,659 (17,305) 11,051 6,441 243 8.089 
(5,45O) 244 17,574 2,368 

(87,736) (57,279) 30,457 
(7,200) (3,674) 
(94,936) 1,133,991 $ 1,039,055 

The accompanying notes are an integral part of this statement. 

3.526 
(60,953) 33,983 1,133,991 1,073,038 33.983 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1996 
With the modified accrual basis of accounting, expenditures are generally recognized when the related fund liability is incurred, except that principal and interest on general long-term debt is recognized when due. 
Other financing sources represent transfers between funds that are not expected to be repaid (or other types such as capital lease transactions mad debt retirements). These other financing sources are recognized at the time the underlying events occur. 
All proprietary funds are accounted for using the accrual basis of accounting whereby revenues are recognized when they are earned and expenses are recognized whan incurred. 

E. 13udtzets and budgetary accountin~ - The District follows these establishing the budgetary data reflected in these financial statements procedures in 
The administrative assistant prepares a proposed budget and submits same to the Board of Commissioners. It is published in the official journal mad presented for public inspection prior to June 1. 2) After formal review and public inspection, the budget is adopted by the Board of Commissioners prior to June 30 of the year end. 
Formal budgetary integration is employed as a management control device during the year for the general fund. Budgetary anlendments require the approval of the Board of Commissioners. The Board of Commissioners is authorized to transfer amounts between line items within any fund. For the year ended June 30, 1996, the budget was amended in accordance with Louisiana Revised Statutes. 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1996 
C. Fund accounting - The accounts of the North Webster Parish Industrial District are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprises its assets, liabilities, fund equity, revenues and expenditures, or expenses, as appropriate. Govermnent resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. Funds are classified into two categories: governmental and proprietary. Each category, in turn, is divided into separate "fund types". 
GovennnentalFunds 
Govermnental funds account for most of the District's general activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets, and the servicing of general long-tern1 obligations. The governmental fund used by the District for the year ended June 30, 1996, included: 
General Fund - The General Fund is the general operating fund of the District. It is used to aceotmt for all financial resources except those required to be accounted for in another fund. 
Capital Projects Fund Capital Projects Fund - The Capital Projects Fund accounts for financial resources received and used for the acquisition, construction, or improvement of capital facilities not reported in the other govermnental funds. 
Proprietary Funds: 
Proprietary funds account for activities similar to those found in the private sector, where the detemfination of net income is necessary or useful to sound financial administration. Proprietary funds differ from governmental funds in 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1996 

The North Webster Parish Industrial District was created as a political subdivision of the state, under the provisions of Act No. 422 of the 1978 regular session of lhe Louisiana Legislature. Its territorial limits and jurisdiction extend throughout Ward Two of Webster Parish in the northwest comer of the State of Louisiana. 
The governing authority of the District is a Board of Commissioners consisting of seven members, two of whom are appointed by the City of Springhill, one each is appointed by the municipalities of Cullen, Sarepta, Shongaloo and Cotton Valley, mad one is appointed by the Webster Parish Police Jury. Each commissioner serves for an indefinite term of office at the pleasure of the appointing authority. 
The District is provided the powers and duties to incur debt and issue bonds to encourage industrial enterprises through the operation of an industrial park. 
1. Sumnaarv of Significant Accountin~ Policies 
A. Basis of presentation - The accounting and reporting practices of the North Webster Parish Industrial District conform to generally accepted accounting principles as applicable to governmental units. Such accounting and reporting procedures also colffonn to the industry audit guide, Audits of State and Local Govermnental Units published by the American Institute of Certified Public Accountants, and to the applicable Louisiana Revised Statutes. 
B. Reportin~ entity - For financial reporting purposes, in confomaance with GASB Statement No. 14, the North Webster Parish Industrial District includes all funds and account groups which are controlled by the District. The District has no oversight responsibility for any other govenmaental entity since no other entities are considered to be controlled by or dependent upon the District. Control or dependence is determined on the basis of budget adoption, taxing authority, authority to issue debt, election or appointment of governing body, and other general oversight responsibility. 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
GENERAL PURPOSE FINANCIAL STATEMENTS 
Combined Balance Sheet - All Fund Types and Account Groups Combined Statement of Revenues, Expenditures and Changes in Fund Balances - All Govenmaemal Fund Types Combined Statement of Revenues, Expenditures and Changes in Fund Balances - Budget (Cash Basis) and Actual - General Fund Combined Statement of Revenues, Expenses and Changes in Retained Earnings - Enterprise Fund Statement of Cash Flows - Enterprise Fund Notes to Financial Statements 
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M fCHAE L W. WISE, C.P.A. CARLOS E MARTIN, C.~A. OAVID W, TI~SLEY, CRA 

JAMIESON, WISE & MARTIN A PROFESSIONAL ACCOUNTING CORPORATION 601 MAIN STREET P, O. BOX 897 MINOEN, LOUISIANA 71058-0897 (318) 377-3171 FAX (318) 377-3177 
INDEPENDENT AUDITORS' REPORT 

To the Board of Commissioners North Webster Parish Industrial District 

WM. PEARCE JAMIESON. C.EA. (199H MEMBERS AMERICAN INST ITUIE OF CE RIlFIED PUBLIC ACCOUNTANI $ ~CIE~y OF LOUISIANA CERTIFIEO PUBLIC AC~UNTANTS 

We have audited the accompanying general purpose financial statements of the North Webster Parish Industrial District as of and for tile year ended June 30, 1996, as listed in the table of coments. These general purpose financial statements are the responsibility of the District's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. 
We conducted our audit in accordance with generally accepted auditing standards and Government Auditinp Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in tile general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating tile overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 
In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the North Webster Parish Industrial District as of June 30, 1996, and the results of its operations and the cash flows of its proprietary fund type for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued a report dated November 20, ] 996 on our consideration of the District's intemal control structure and a report dated November 20, 1996 on its compliance with laws and regulations. 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1996 
that their focus is on income measurement, which, together with the maintenance of equity, is an important financial indicator. Proprietary funds include enterprise funds and internal service funds. The proprietary fund used by the District for the year ended June 30, 1996, included: Enterprise Fund - The Enterprise Fund (Water & Sewer) is used to account for operations (a) that are financed and operated in a manner similar to private business enterprises where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a conthming basis be financed or recovered primarily through user charges; or (b) where the governing body has decided the periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control accountability, or other purposes. D. Basis of accounting - Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the finmacial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. 
All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Property tax revenues are recognized when they become available. Available means that the taxes are recognized as revenues if they are collected within the sixty days after the end of the calendar year. Penalties and interest, oil and gas royalties and miscellaneous revenues are recorded when received in cash because they are generally not measurable until actually received. Deferred revenues are reported on the combined balance sheet. As it relates to the District, deferred revenues represent future income from a park tenant, Standard Manufacturing, which has been secured through a contractual arrangement on which the District expended funds in return for future considerations, including interest income. 



MICHAE L W, ~'ISE, CP.A. CARLOS E. MARTIN. C,~A. DAVID W. TIN~;LEY, C~A 

JAMIESON, WISE & MARTIN A PROFESSIONAL ACCOUNTING CORPORATION 601 MAIN STREET P. O, BOX 897 MINDEN, LOUISIANA 71058-0897 [318) 377-3171 FAX (318) 377-3177 WM. PEARCE JAMIESON. C.EA. (t~gl] MEMeERS AMERICAN INS"f i'lU'rE OF CE wr ff tED PU~ L~C ACCOUN'~ANI$ SOCIETy OF LOUISIANA CE Rill lED PUBLIC ACCOUNTANIS INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
To the Board of Commissioners North Webster Parish Industrial District We have audited the general purpose financial statements of the North Webster Parish Industrial District, as of and for the year ended June 30, 1996, and have issued our report thereon dated November 20, 1996. 
We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. 
The management of the North Webster Parish Industrial District is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and .judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occnr and not be detected. Also, projection of an evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or tbat the effectiveness of the design and operation of policies and procedures may deteriorate. 



In plamaing and pcrforming our audit of the general purpose financial statements of the North Webster Parish Industrial District for the year ended June 30, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk ill order to determine our auditing procedures for the purpose of expressing our opinion on the general financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 
Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of perforuaing their assigned functions. We noted no matters involving the interual control structure and its operation that we consider to be material weaknesses as defined above. This report is intended for the inforu~ation of the District's Board of Commissioners and the Legislative Audilor of the State of Louisiana. However, this report is a matter of public record and its distribution is not limited. 

Minden, Louisiana November 20, 1996 



MICHAE L W. WISE. C.P.A. CARLOS E. MARTIN. C.P.A. DAVID W. T~NSLEY. C.~A. 
JAMIESON, WISE & MARTIN A PROFESSIONAL ACCOUNTING CORPORATION 601 MAiN STREET P.O. BOX 897 MINDEN, LOUISIANA 71058-0897 |318) 377-3171 FAX (318) 377-3177 wM. PEARC[ JAMIE$ON. C.P.A. (1991 MEMBERS AME RIC/.N INSTITUTE OF C~RTIFIED PUBLIC AC~UNIANTS $OC,ETY OF LOUISIANA C~R31F lEO PUBLIC ACP.OUNyAN'f $ INDEPENDENT AUDITORS' REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Commissloners North Webster Parish Industrial District 
We have audited the general purpose financial statements of tile North Webster Parish Industrial District as of and for the year ended June 30, 1996, and have issued our report thereon dated November 20, 1996. 
We conducted our audit in accordance with generally accepted auditing standards and Govemment Auditine Standards issued by the Comptroller General of the United States Those standards require that we plan and perform the audit to obtain reasonable assurm~ce about whether the general purpose financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the North Webster Parish Industrial District is the responsibility of the District's mmlagement. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatement, we performed tests of the District's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the general purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. 
The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditine Standards. 



This report is intended for the infommtion of the District's Board of Commissioners and the Legislative Auditor of the State of Louisiana. However, this report is a matter of public record and its distribution is not limited. 
Minden, Louisiana November 20, 1996 
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NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Combined Statement of Revenue, Expenses and Changes in Retained Earnings - Enterprise Fund Year Ended June 30. 1996 

Operating revenues: Water and sewer income Operating expenses: Depreciation Salaries Utilities Materials and supplies Testing & Fees - Sewer treatment Payroll taxes Repairs Sales tax Total operating expenses 
(Loss) before operating transfers Operating transfers in Net loss Depreciation on fixed assets acquired by contributions Increase (decrease) in Retained Earnings Retained eamings at beginning of year 
Retained earnings at end of year 

Water & Sewer 24.718 
30,741 7,200 11,714 242 805 567 8,503 936 60.708 (35,990) 3,674 (32,316) 
30.741 
(1,575) 48.059 46,484 

The accompanying notes are an integral part of this statement. 

Exhibit D 

(Memorandum Only) 1995 21,139 
29,998 7,200 9,378 2,767 567 3,594 912 54,416 (33,277) 2.456 (30,821) 
29,998 (823) 48,882 48.059 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1996 
9. Contingent Liabilit~ 
A lien for $7,686.90 has been filed against the District arising out of the failure of a contractor to pay its subcontractor. In tbe opinion of counsel and management, the outcome of this claim will not have a material effect on the District's financial position. 
10. Subsequent Events 
On November 15, 1996, the North Webster Parish Industrial District received approval to issue, sell, and deliver not exceeding $350,000 of Certificates of Indebtedness, Series 1996. The proceeds from the bond issue will be used for an expansion to Spec building #3. 
11. Chan~es in Accountin~ Principle For the year ended June 30, 1996, the District closed depreciation expense directly to the contributed capital account. This depreciation was calculated on assets which were constructed with resources externally restricted for capital acquisitions. This change in accounting principle is appropriate as described in the GASB Code Sec. G60.116. During prior periods, this depreciation expense had been recognized as an operating expense in the District's Enterprise Fund. As a result, this expense was closed to the retained earnings of the Enterprise Fund which caused a deficit in the Retained Earnings. 
The effect of the change in accounting principle on prior period's financial stmelnents was an follows: 

1995 
Net loss as previously recognized $(30,821) Adjustment - 1995 depreciation 
Net loss as adjusted 

27 

29,998 
$ (823) 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Statement of Cash Flows - Enterprise Fund Year Ended June 30, 1996 

Cash flows from operating activities: Cash received from customers Cash payments to suppliers for goods and services Cash payments to employees for services Net cash used by operating activities Cash flows from investing activities: Cash payments for capital improvements 
Cash flows from noncapital financing activities Operating transfers in from other funds Net increase in cash and cash equivalents Cash and cash equivalents at beginning of year Cash and cash equivalents at end of year 
Reconciliation of operating loss to net cash used by operating activities: Operating loss Adjustments to reconcile operating loss to net cash used by operating activities: Depreciation Decrease (increase) in accounts receivable (Decrease) increase in accounts payable (Decrease) increase in payroll taxes payable 
Net cash used by operating activities 

Water & Sewer 
24,423 (20,897) (7,200) (3,674) 
3.674 

(35,990) 
30,741 (295) 1,875 (5) 32,316 

Exhibit E 

(Memorandum Only) 1995 21.682 (16,938) (7,200) (2,456) 
2.456 

(33,277) 
29,998 544 279 30.821 

The accompanying notes are an integral part of this statement. 
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NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Combined Statement of Revenues, Expenditures and Changes in Fund Balance All Governmental Fund Types Year Ended June 30, 1996 

Revenues: Taxes - ad valorem Rental income Interest income Oil and gas royalty income Grant money Miscellaneous Total revenues Expenditures: Current: General and administrative Park maintenance Capital outlay Total expenditures 
Excess (deficiency) of revenues over expenditures 
Other financing sources (uses): Sale of capital assets Operating transfers out Total other financing sources (uses): 

General Fund 224,298 170,064 44,520 22,743 15,000 743 

Capital Projects Fund 
2,199 
304,073 

Totals (MemornndumOnly 

Exhibit B 

1996 1995 224,298 170,064 46,719 22,743 319,073 743 
209,345 136,764 43,646 13,474 
1.017 477,368 306,272 783,640 404,246 

82,187 5,381 467.942 555,510 333,369 333,369 
82,187 5,381 801,311 888.879 
72,985 5,333 66.070 44.388 

(78,142) (27,097) (105,239) 259,858 
(3,674) (3,674) (3,674) (3,674) Excess (deficiency) of revenues and other financing sources over expenditures and other uses (81,816) (27,097) (108,913) Fund balances at beginning of year 1,148,938 

Fund balances at end of year $1,067,122 

The accompanying notes are an integral part of this statement. 

(27,097) 
1,148,938 1,040,025 

56,317 (2,456) 53,861 
313,719 835,219 148,938 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1996 
G. Short-term i - During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables are classified as due from funds or due to funds on the balance sheet. Short-term interfund loans are classified as interfund receivables and payables. 
H. Bad debts - All receivables are considered fully collectible and, therefore, no allowance for uncollectible amounts is provided. If amounts become uncollectible, they are charged to operations when that determination is made. 
Fixed assets_ - Fixed assets of governmental funds are recorded as expenditures at the time they are purchased or constructed, and the related assets are capitalized in the general fixed asset group. Public domain or infrastructures are capitalized. No depreciation has been provided on general fixed assets. All fixed assets are valued at laistorical cost. 
Fixed assets used in the proprietary fund operations are included on the balance sheet of the fund. Depreciation of all exhaustible fixed assets used by proprietary fund operations is charged as an expense against operations. Depreciation is computed using the straight-line method. 
Prepaid items - The District sometimes prepays some expenditures in order to secure some goods or services in a reliable manner. Insurmace coverage was the only prepaid expenditure at June 30, 1996. 
K. Compensated absence - The District does not have a formal vacation ando sick leave policy. 
L. Fund equit_.~ 
Contributed capital - Contributed capital is recorded in the Enterprise Fund for capital grants restricted for the acquisition or construction of capital assets. Contributed capital is amortized based on the depreciation recognized on that portion of the assets acquired 
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NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1996 
or constructed from such resources. This depreciation is closed to the contributed capital account and is reflected as an adjustment in net income. M. Interfund transactions - Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Transactions that constitute reimbursements to a fund for expenditures or expenses initially made from it that are properly applicable to another fund are recorded as expenditures or expenses in the reimbursing fund and as reductions of expenditures or expenses in the fund that is reimbursed. 
All other interfund transactions, except quasi-external transactions and reimbursements, are reported as transfers. Nonrecurring or non-routine permanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. N. Total colunms o71 - Total colunms on combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles, Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
2. Ad Valorem taxes Ad Valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied and collected by the tax collector of the Parish of Webster. Taxes are levied in September or October, and are actually billed to the taxpayers in November. Billed taxes become delinquent on January 1 of the following year. A resolution by the District's Board of Conmaissioners to authorize a special tax levy on all property subject to taxation in the Industrial District to 5.70 mills was adopted October 17, 1994. Said millage is rolled forward due to adjusted millage after reappraisal/reassessment. For the year ended June 30, 1996, taxes of $221,029 were levied on property with assessed valuations totaling $38,775,844. 
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NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1996 
Cash and cash equivalents - At June 30, 1996, the District had cash and cash equivalents totaling $1,081,233, as follows: Petty cash Demand deposits Certificates of deposit Total 

$ 25 59,356 1,021,852 $1,081,233 
These deposits are stated at cost, which approximates market. Under state law, these deposits, or the resulting bank balmaces, must be secured by federal deposit insurance or the pledge of securities o,~ed by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times at least equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Cash and cash equivalents at June 30, 1996, are secured as follows: 
Break balances 
Federal deposit insurance Pledged securities (uncollateralized) 

$1,082,286 
$ 200,000 1,117,769 
$1,317,769 Even though the pledged securities are considered uncollateralized under the provisions of GASB Statement # 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securiiies within ten days of being notified by the District that the fiscal agent has failed to pay deposited funds upon demand. 
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4. Fixed asset~ 

NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1996 

A smmnary of changes in general fixed assets follows 

Land Office building Buildings Park improvements Park equipment Furniture and fixtures 
Total 

Balance Balance July 1, 1995 Additions Deletions June 30, 1996 $ 247,461 83,205 1,998,350 1,097,141 28,672 17,479 

24,000 
443,929 13 
4,014 1,709 

$3,472,308 471,956 1,709 

271,461 83,205 2,442,280 1,097,154 28,672 19,784 
3,942.556 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1996 A summary of Enterprise Fund type property, plant and equipment follows 
The Water and Sewer Fund uses the straight-line method of computing depreciation. All assets are depreciated from the month placed in service in the year of acquisition to the month discontinued from service in the year of disposition. 
Description Placed in service Life 

6-1-83 6-1-83 6-1-83 6-1-83 6-1-88 4-1-93 2-16-93 4-1-96 
Changes during the year: Balances, beginning of year Additions Depreciation 

40 yrs. 40 yrs. 40 yrs. 40 yrs. 40 yrs. 10 yrs. 10 yrs. 40 yrs. 

249,463 269,611 77.107 

Cost 
9,58 
$J,173.704 

Current Year Accumulated Depreciation Depreciation 
7,140 3.093 6,237 6.740 1.928 
4,425 435 74__.!3 30.74__._~1 

93,420 40,468 81,595 88,185 15.582 

Accumulated Depreciation 
30,741. 335,463 

Construction in progress - At May 20, 1996, North Webster Parish Industrial District entered into a contract with Pro-Build Construction to build Spec building #5. The original contract is for $636,526. As of June 30, 1996, $42,184 of construction costs were incurred mad included in construction in progress. 
In addition, the District entered into a contract with Harold Weaver Construction to make additional improvements to Spec building #1. The original contract cost is for $74,738. As of June 30, 1996, $27,300 of construction costs were incurred and included in construction in progress. 



equipment over a five-year period commencing July 1, 1993, at the end of which, Standard will have the option to purchase the equipment for $1.00. The following lists the components of the net investment in direct financing leases as of June 30, 1996: 
Total minimum lease payments to be received 
Less: unearned income 
Net investment in direct financing lease 

1996 $44,079 
(2,742) 
$ 41,337 

The followingisascheduleoffuturenfinimumleasepaymentsto bereceived, as ofJune 30,1996: 
June 30 1997 1998 
Total minimum lease payments 

25 

Building #3 $ 22,039 22,040 
$ 44,079 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1996 
6. Interfund receivables, oavables mad transfers 
Individual fund interfund receivables and payables balances at June 30, 1996, mad operating transfers in and out for the year ended June 30, 1996, were as follows: 

General Fund Capital Projects Fund Enterprise Fund 

Inter fund Interfund O_Q.perating Transfers Receivables Payables In Out 
$255,827 255,827 
$255,82! 255 827 7. Members of the Board of Commissioners 

3,674 
3 674 3,674 

The Board of Conmfissioners of the North Webster Parish Industrial District meet eacb month. They do not receive may compensation. The following were members of the Board as of June 30, 1996: 
Chaimaan Vice-Chaimaan Secretary Member 

Barry Slack Ken Gray Job.amy Paxton Anthony Manuel 
8. Coonerative Endeavor A~reemen 

Member Bob Late Member Tom Dragland Member Ennnit Salim 

On October 23, 1995, North Webster Parish Industrial District entered into a Cooperative Endeavor Agreement with the State of Louisiana's Department of Transportation and Development. The District was granted a cash line-of-credit by the Stale Bond Commission not to exceed $350,000. The funding was used for capital improvements of the District's water and sewer system. 
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basis, which is a comprehensive basis of accounting other than generally accepted accounting principles (GAAP). 
5) Appropriations lapse at the end of each fiscal year 
The Board of Conunissioners may authorize supplemental appropriations during the year 

The revenues and expenditures, for the year ended June 30, 1996, as shown on Exhibit B, are reconciled with the amounts reflected on the budget conaparisons ola Exhibit C as follows: General Fund Year ended June 30, 1996: 
Excess (deficiency) of revenues and other financing sources over expenditures aud other uses (GAAP Basis) To adjust for: Receivables Payables 
Excess (deficiency) of revenues over expenditures and other uses (Cash Basis) 

$(81,816) 
11,569 9,294 
$(60,953) - Cash includes amounts in demand deposits and certificates of deposit. Under state law, the District may deposit funds in demand deposits, interest- bearing demand deposits, money market accounts, or time deposits with state banks organized under the laws of the State of Louisiana or national banks having their principal offices in Louisiana. 



OTHER SUPPLEMENTARY INFORMATION 



Office Tax Assessor Fees Travel Promotional Telephone Utilities Dues Printing All other Total general and administrative 
Park expenditures Maintenance 
Capital outlay: Spec. #1 Building Spec. #3 Building Spec. #4 Building Spec. #5 Building Land South Industrial Park road overlay Copy machine Total capital outlay 
Total general fund expenditures 
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5,721 7,961 1,769 5,035 2,472 3,439 1,560 809 119 82,187 

1995 

Schedule I 

15,991 1,260 18,741 3,974 15,200 1,243 7,642 1,043 1,679 1,951 3,031 160 298 772 72,985 
5,381 5,333 
32,667 
330,352 80,910 24,000 13 
467,942 $ 555,510 

200 1,248 
61,587 3,035 66,070 
144,388 


