
In planning and performing our audit of the general purpose financial statements of the North Webster Parish Industrial District for the year ended June 30, 1997, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. Our consideration of the internal control smacture would not necessarily disclose all matters in tile internal control structure that might be material weaknesses under standards established by tile American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in anaounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of perJ'om'Jing tbeir assigned funclions. We noted no matters involving the internal c;ontrol stnlcture and its operation that we consider to be material weaknesses as defined above. 
This report is intended for the information of the District's Board of Commissioners and the Legislative Auditor of the State of Louisiana~ However, this report is a matter of public record and its distribution is not limited. 

Minden, Louisiana November 14, 1997 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Commissioners North Webster Parish Industrial District We have audited the general purpose financial statements of the North Webster Parish Industrial District, as of and for the year ended June 30, 1997, and have issued our repc~rt thereon dated November 14, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditin~ Standard issued by the Comptroller General of the United States Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial stalements are free of material misstatement. The management of the North Webster Parish Industrial District is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to pro~4de management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of an evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 



November 14, 1997 on our consideration of the District's internal control structure and a report dated November 14, 1997 on its compliance with laws and regulations. Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The information listed as other supplementary infbrmation in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of the North Webster Parish Industrial District. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 

Minden, Louisiana November 14, 1997 
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INDEPENDENT AUDITORS' REPORT 

To the Board of Commissioners North Webster Parish ]industrial District 

WM, pEARCE Jk~LtSON, C.PA (199~) M[MBERS AMERICAN INSTITUTt OF CERTIFIED PUBLIC ACCOUNt A~; I$ socrETv or toursrA~A CER31F ff.O PUBLIC ACCOUNt ANTS 

We have audited the accompanying general purpose financial statements of the North Webster Parish Industral DistNct as of and for the year ended June 30, 1997, as listed in the table of contents. These general purpose financial statements are the responsibility of the District's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. 
We conducted our audit in accordance with generally accepted auditing standards and Government Auditlnt~ Standzrd~ issued by the Comptroller General of the United States Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the North Webster Parish Industrial District as of June 30, 1997, and the results of its operations and the cash flows of its proprietary fund type for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Audi_ti.1N Standards, we have also issued a report dated 
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NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Schedule of General Fund Expenditures Year Ended June 30, 1997 
With Comparative Amounts fi)r the Year Ended June 30, 1996 

General and administrative: Salaries Taxes Insurance Legal and accounting Professional fees Office Tax Assessor Fees Travel Promotional Telephone Utilities Dues Printing All other Total general and administrative 
Park expenditures Maintenance 
Cooperative Endeavor - airport Capital outlay: Spec. #1 Building Spec. #3 Paving project (CIP) Spec. tt3 Building modifications (CIP) Spec. #4 Building Spec. #5 Building (CIP) Land South Industrial Park road overlay Total capital outlay 
Total general fund expenditures 

32 

1997 1996 $ 15,395 1,212 11,988 5,803 15,000 2,703 8.913 633 1,403 2,025 2,507 120 625 195 68,522 

15,769 1,234 16,073 5,226 15,000 5,721 7,961 1,769 5,035 2,472 3,439 1,560 809 119 82,187 
4,886 5,381 
50,000 
48,709 144,120 105,907 
530,390 
829.126 

32,667 
330,352 80,910 24,000 13 467,942 
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NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1997 

11. Chanue in Presentation ofComnarative Statemen 
For the year ended June 30, 1997, $861,327 of Construction in Progress is reported as a separate line item in the general purpose financial statements. In the previously issued financial statements for the year ended June 30, 1996, Construction in Progress in the amount of $113,577 was included with Buildings in the financial slatements, and was simply disclosed as Construction in Progress in the body of the notes to the financial statements. In the accompanying financial statements, Construction in Progress as &June 30, 1996, in the amount of $113,577 is segregated from Buildings and is shown as a separate line item in the "Combined Balance Sheet - All Fund Types and Account Groups' to provide a better comparison. 
For the year ended June 30, 1997, $48,478 of Retainage Payable is reported as a separate line item in the general purpose financial statements. In the previously issued financial statements tbr the year ended June 30, 1996, Retainage Payable in the amount of $4,839 was included with Accounts Payable in the financial statements. In the accompanying financial statements, Retainage Payable as &June 30, 1996, in the amount of $4,839 is segregated fiom Accounts Payable and is shown as a separate line item in the "Combined Balance Sheet - All Fund Types and Account Groups" to provide a better comparison. 
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NORTH WEBSTER PAR] SH INDUSTRIAL DISTRICT Notes to Financial Statements .rune 30, 1997 
8. Members of the Board of Commissioners 
The Board of Commissioners of the North Webster Parish Industrial District meet each monlh. They do not receive any compensation. The following were members of lhe Board as of June 30, 1997: 
Chairman Vice-Chairman Secretary Member 

Ken Gray Barry Slack Dennis McMullan E. L. Edwards 
9. CoooerativeEndeavor A~reemen 

Member Bob Late Member Charles Strong Member Emmit Salim 

During the year ended June 30, 1997, the North Webster Parish Industrial District entered into a Cooperative Endeavor Agreement with the City of Springhill. The North Webs~er Parish Industrial District agreed to provide $50,000 to the City of Springhill to assist in the funding for the new airport runway. 
I0. Subseequen_!_Events On June 23, 1997, the North Webster Parish Industrial District (NWPID) entered into an Economic" Development Infrastructure Agreement with the Louisiana Economic Development Corporation (LEDC) and the Trane Company. The agreement states that the NVffPID would receive a $350,000 grant to aid the costs to develop and expand Spec building #3, which is occupied by the Trane Company. The NWPID will repay the grant in full, plus two percent (2%) interest per annum, amortized over three and one half(3 ~) years. On August 5, 1997, the District received $350,000 grant from LEDC. As of September 17, 1997, Act 726 of the 1997 Legislative Session transferred the administration of the Economic Development Infrastructure Agreement from LEDC to the Department of Economic Development, Office of the Secretary. Repayments of the grant are being made to the Department of Economic Development. 
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NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1997 
The following lists the components of the net investment in direct tinancing leases as of 
June 30, 1997: 
Total minimum lease payments to be received Less: unearned income 

199___!7 $ 22,039 
~) 

Net inw~.stment in direct financing lease 

Ju~!e 3_0 1998 $ L2~039_ 
lr terfund receivab~  transfers Individual fund interfund receivables and payables balances at June 30, 1997, and operating transfers in and out for the ),ear ended June 30, 1997, were as follows: 

Interfimd Interfund ~ T_ransfer_s _Receivabl___e_s ~ In _ Out 
General Fund Capital Projects Fund Enterprise Fund 

$ 55,000 55,000 246 24___6 ~_246_ 

~_ * ~ ~ loo7 the* hi,frill r~e, eived $350.000 grant from LEDC. As of September 



6. Leases 

NORTH WEBSTER PARISH ]NDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1997 

The District leases two buildings to companies operating in the park with one building available but vacant. The primary terms of the leases range from two years to fifteen years with, in some cases, options to renew. In each lease, the District has granted an option, within ~he primary term of the lease, for the lessee to purchase said building. The following is the net investment in each building: 
Building #1 Building #3 Building #4 Total 

$ 152,350 1,158,797 ___82.2_ 5,54~8 
The following is a schedule of future minimum lease payments to be received, as of June 30, 1997: 
Year Ended June 30 1998 1999 2000 2001 2002 Thereafter 

~_uAl_d3n.~#3_ $ 102,864 Building #4_ 42,000 42,000 42,000 48,000 60,000 580 000 

Tot~ 144,864 42,000 42,000 48,000 60,000 580,000 
Total minimum lease payments $ .1~Q_,2=~8~4 ~ p=L6~BfA Direct Financing Lease - The District entered into a direct financing lease agreement with Standard Manufacturing on May 5, 1993. The District will purchase up to $95,000 of capital equipment to be used by Standard Manufacturing. Standard will lease the equipment over a five-year period commencing July 1, 1993, at the end of which, Standard will have the option to purchase the equipment for $I.00. 
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NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1997 
A summary of Enterprise Fund type property, plant and equipment follows 
The Water and Sewer Fund uses the straight-line method of computing depreciation. All assets are depreciated from the month placed in service in the year of acquisition to the month discontinued from service in the year of disposition. 
Description Water & sewer lines Water plant Wastewaler treatment plant Water tank Water well Capital improvement, watartank Water improveraent Sewer improvement Sewer improvement Totals 

Placed .in sarvice 6-1-83 6-1-83 6-1-83 6-1-83 6-1-88 4-1-93 12-31-96 12-16-93 4-1-96 

Changes during the year: Balances, beginrfing of year 
Additions Depreciation Balances, end of },ear 

LS_e 40 yrs. 40 yrs. 40 yrs. 40 yrs. 40 yrs. 
10 yrs, 40 3~s. 10 yrs. 40 yrs. 

Cost 
$ 285,615 12.3.723 249,463 269,611 77.107 44,250 247,354 4,354 _!22,94Q 

$1,173,704 250,713 

CnlTellt Year Accumulated _Depreciation Depreciation 7,14(} 3.093 
6,237 6,740 1,92S 4,425 3,083 435 3_L9207~ 
Accuraulated ~..ciation 335.464 

100,560 43.561 87,832 94,926 17,510 18,806 3,083 1,524 3,817_ ~9.. 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1997 
5. Fixed assets 
A summary of changes in general fixed assets follows 

Land Office building Buildings Park improvements Park equipment Furniture and fixtures Construction in progress 
Total 

Balance Balance J uJ3Ll,_!_99_~6 Additions Del~etions June3~1997 
$ 271,461 83,205 2,328,703 1,097,154 28,672 19,784 1L3~77 

8,534 262,927 83,205 81,376 276,384 2,133,695 1,097,154 
585 829,126 
28,672 20,369 81,376 J~ $)_p4L~__6 ~ 3A4=~966_ _4~4_58~677 On April 21, 1997, the District sold Spec building #2 and lot to Electric Melting Services Company SW Inc., for a total price of $294,190 less credit for prior years lease payments of $283,867, for net cash proceeds of $10,323. A summary of construction in progress is as follows 

Spec #1 Building Spec #5 Building Trane paving Trane modifications 

Balance July_l~199fi Additions. $ 32,667 48,708 80,910 530,390 144,120 105,907 

Completed Balance P!~ojects_ June~1997 81,375 611,300 144,120 ~Q~ Total construction in progress $1!,3_.~5~_7f/. 8~2~125. ~ ~=6=1~27 



NORTH WEBSTER PARISH IqqDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1997 

Cash and cash equivalents - At June 30, 1997, the District had cash and cash equivalents totaling $782,503, as follows: 
Petty cash Demand deposits Certificates of deposit Total 

$ 25 152,529 6299_,~949 $782i5_03 
These deposits are stated at cost, which approximates market. Under state law, these deposits, or the resulting bank balances, must be secured by federal deposit insurance or the pledge of securities owned by the fiscal a~gent bank. The market value of the pledged securities plus the federal deposit insurance must at all times at least equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. 
Cash and cash equivalents at June 30, 1997, are secured as follows 
Bank balances 
Federal deposit insurance Pledged securities (uncollateralized) Total 

$ 200,000 1,014,9.16 $1~ 4j4~216 
Even though tile pledged securities are considered uncollateralized under the provisions of GASB Statement # 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within ten days of being notified by tile District that the fiscal agent has failed to pay deposited funds upon demand. 
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NOR'FH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, ]997 
3. Ad Valore0alaxes Ad Valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied and collected by the tax collector of the Parish of Webster. Taxes are levied in September or October, and are aclually billed to the taxpayers in November. Billed taxes become delinquent on January 1 of the following year. A resolution by the District's Board of Commissioners to authorize a special tax levy on all property subject to taxation in the Industrial District to 5.70 mills was adopted October 17, 1994. Said millage is rolled fbrward due to adjusted millage after reappraisal/reassessment. 
For the year ended June 30, 1997, taxes of $250,654 were levied on property with assessed vahJations totalJng $43,973,317. 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1997 
acquired or constructed from such resources. This depreciation is closed to the contributed capital account and is reflected as an adjustment in net income. M. Interfund transactions - Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Transactions that constitute reimbursements to a fund for expenditures or expenses initially made from it that are properly applicable to another fund are recorded as expenditures or expenses in the reimbursing fund and as reductions of expenditures or expenses in the fund that is reimbursed. 
All other interfund transactions, except quasi-external transactions and reimbursements, are reported as transfers. Nonrecurring or non-routine permanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. N. Total columns on combined statements - Total columns on combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
Fund Deficits For the year ended June 30, 1997, the Capital Projects Fund had a deficit of $16,287 in unreserved fund balance. The deficit balance in the Capital Projects Fund is because the revenues and transfers in were not equal Io the expenditures and transfers out. The District intends to recognize a residual equity transfer of the deficit balance through the General Fund when all transactions concerning the completion of the project are recognized. 
No other funds reflect deficit balances as of June 30, 1997 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1997 
G. Short-term interfund receivables and l)avables - During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables are classified as due from funds or due to funds on the balance sheet. Short-term interfund loans are classified as interfund receivables and payables, H. Bad debts - All receivables are considered fully collectible and, therefore, no allowance for uncollectible amounts is provided. If amounts become uncollectible, they are charged to operations when that determination is made. 
Fixed a ssNs - Fixed assets of governmental funds are recorded as expenditures at the time they are purchased or constructed, and the related assets are capitalized in the general fixed asset account group. Public domain or infrastructures are capitalized. No depreciation has been provided on general fixed assets. All fixed assets are valued at historical cost. Fixed assets used in the proprietary fund operations are included on the balance sheet of the fund. Depreciation of all exhaustible fixed assets used by proprietary fund operations is charged as an expense against operations. Depreciation is computed using the straight-line method. 
P_r_ep_aiJ items - The District sometimes prepays some expenditures in order to secure some goods or services in a reliable manner. Insurance coverage was the only prepaid expenditure at June 30, 1997. 
K. C gomp_e!lsated absences - The District does not have a formal vacation and sick leave policy, 
L. Fu n _d e__~lUi_t2 Contribu.u3~ed c, a apital - Contributed capital is recorded in the Enterprise Fund for capital grants restricted for the acquisition or construction of capital assets. Contributed capital is amortized based on the depreciation recognized on that portion of the assets 
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NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1997 
5) Appropriations lapse at the end of each fiscal year 
6) The Board of Commissioners may authorize supplemental appropriations during the year. 
The revenues and expenditures, for the year ended June 30, 1997, as shown on Exhibit B, are reconciled with the amounts reflected on the budget comparisons on Exhibit C as follows: General Fund Year ended June 30, 1997: 
Excess (deficiency) of revenues and other financing sources over expenditures and other uses (GAAP Basis) To adjust for: (Increase) Decrease in receivables (Increase) Decrease in prepaid assets Increase (Decrease) in unearned revenue Increase (Decrease) in payables 
Excess (deficiency) of revenues and other financing sources over expenditures and other uses (Cash Basis) 

$(478,383) 
233,501 784 8,470 155,517 
$ ~.Q&Lt__) 

- Cash includes amounts in demand deposits and certificates of deposit. Under state law, the District may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under the laws of the State of Louisiana or national banks having their principal offices in Louisiana. 
20 



NORTH WEBSTER PARIStt INDUSTRIAL DISTRICT Notes to Financial Statements June 3(I, 1997 
interest on general long-term debt is recognized when due Other financing sources represen! transfers between funds that are not expecled to be repaid (or other types such as capital lease transactions and debt retirements). These other financing sources are recognized at the time the underlying events occur: All proprietary funds are accounted for using the accrued basis of accounting whereby revenues are recognized when they are earned and expenses are recognized when incurred. 

E. Bud~els and budgetary accountin~ - The District follows these establishing the budgetary data reflected in these financial statements procedures in The administrative assistant prepares a proposed budget and submits same to the Board of Commissioners. It is published in the official journal and presented for public inspection prior to June 1. 2) After formal review and public inspection, the budget is adopted by the Board of Con]missioners prior to June 30 of the year end. Formal budgetary integration is employed as a management control device during the year for the general fund. Budgetary amendments require the approval of the Board of Commissioners. The Board of Commissioners is authorized to transfer amounts between line items within any fund. For the year ended June 30, 1997, the budget was amended in accordance with Louisiana Revised Statutes. The budgets for the general fund is adopted on a cash basis, which is a comprehensive basis of accounting other than generally accepted accounting principles (GAAP). 
19 



NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Notes to Financial Statements June 30, 1997 
C. Fund accoun:ti~; - The accounts of the North Webster Parish Industrial District are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprises its assets, liabilities, fund equity, revenues and expenditures, or expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. Funds are classified into two categories: governmental and proprietary. Each category, in turn, is divided into separate "fund types". 
Governmental Funds Governmental funds account for most of the District's general activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets, and the servicing of general long-term obligations. The governmental funds used by the District for the year ended June 30, 1997, included: General Fund - The General Fund is the general operating fund of the District. It is used to account for all financial resources except those required to be accounted for in another fund. 
Capital Projects Fund - The Capital Projects Fund accounts for financial resources received and used for the acquisition, construction, or improvement of capital facilities not reported in the other governmental funds. 
Proprietary Funds 
Proprietary funds account for activities similar to those found in the private sector, where the determination of net income is necessary or useful to sound financial administration. Proprietary funds differ from governmental funds in that their focus is on income measurement, which, together with the maintenance of equity, is an important financial indicator. Proprietary funds 



NORTH WEBSTER PAR~SI-1 INDUSTKIAL DISTRICT Notes to Financial Statements June 30, 1997 
INTRO_DUCTIO_N The North Webster Parish Industrial District was created as a political subdivision &the state, under the provisions of Act No. 422 of the 1978 regular session of the Louisiana Legislature. Its territorial limits and jurisdiction extend tbroughout Ward Two of Webster Parish in the northwest corner of~he State of Louisiana. The governing authority of the District is a Board of Commissioners consisting of seven members, two of whom are appointed by the City of Springhill, one each is appointed by the municipalities of Cullen, Sarepta, Shongaloo and Cotton Valley, and one is appointed by the Webster Parish Police Jury. Each commissioner serves for an indefinite term of office at the pleasure of the appointing authority. 

A. Basis of psesentatio_~ n - The accounting and reporting practices of the North Webster Parish Industrial District conform to generally accepted accounting principles as applicable to governmental units. Such accounting and reporting procedures also conform to the industry audit guide, Audits of State and Local Governmental Units, published by the American Institute of Certified Public Accountants, and to the ap!:~licable Louisiana Revised Statutes. 
B. R._gep__ortin~~ e._nt_it~ - For financial reporting purposes, in conformance with GASB Statement No. 14, the North Websler Parish Industrial District includes all funds and account groups which are controlled by the District. The District has no oversight responsibility for any other governmental entity since no other entities are considered to be controlled by or dependent upon the District. Control or dependence is determined on the basis of budget adoption, taxing authority, authority to issue debt, election or appointment of governing body, and other general oversight responsibility. 



NORTH WEBSTER pARISH INDUSTRIAL DISTRICT Statement of Cash Flows - Enterprise Fund Year Ended June 30, 1997 

Cash flows from operating activities: ([;ash received from customers Cash payments to suppliers for goods and services (Lash payments to employc~es for services Net cash provided (used) by operating activities 
Cash flows from noneapital financing activities: Operating transfers in from other funds Net increase in eash and eash equivalents Cash and cash equivalents at beginning of year Cash and cash equivalents at end of year p.econciliation of operating loss to net cash used by operating activilies: Operating loss Adjustments to reconcile operating loss to net cash used by operating activilies: Deprecialiou Decrease (increase) in accomlts receivable (Decrease) increase in accounts payable (Decrease) increase in payroll taxes payable 
Net cash provided (used) by operating activities 

Water & Sewer $ 19,992 (12,546) 246 
(246)_ 

$ 
$ (33,865) 
36,155 501 (2,545) 34,111 246 

Exhibit E 

(lvlemorandum .Only)~ 1996 

3.674 

(35,990) 
30,741 (295) 1,875 __@_ 32,316 (3,674) 

The aecompanying notes are an integral part of this statement. 



Operating revenues: Water and sewer income Operating expenses: Depreciation Salaries Utilities Telephone Materials and supplies Testing and Fees - Sewer treatment Payroll taxes Repairs Sales tax Total operating expenses (Loss) before operating transfers Operating transfers out Net loss Depreciation on tixed assets acquired by contributions Increase (decrease) in Retained Earnings Retained earnings at beginning of year Retained eantinl's at end of)'ear 

Water & Sewer 19.491 
36,155 7,200 6,274 530 28 564 572 1,347 686 ------ 53 356_ (33,865) (2462 (34,111) 
36,155 2,044 46.484 

Exhibit D 

(Memorandum Only) __ 1996 24.718 
30,741 7,200 11,714 242 805 567 8,503 936 60.708 (35,990) 3,6744 (32,316) 
30.741 (1,575) 48.059 

The accompanying notes are an integral part of this statement. 
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NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Combined Statement of Revenues, Expenditures and Changes in Fund B~dances Budget (Cash Basis) and Actual - General Fund Year Ended June 30, 1997 

Revenues: Taxes - ad valorem Rental income Interest income Oil and gas royalty income Grant money Miscellaneous Total revenues 
Expenditures: Current: General and administrative Park maintenance Cooperative endeavor - airport Capital outlay Total expenditures Excess (deficiency) of revenues over expenditures: Oflaer financing sources (uses): Operating transfers out Operating transfers in Sale of capital assets Total other financing sources (uses) Excess (dcficiency) of revenues and other financing sources over expenditures and other uses Fond balances at beginning of year Fund balances at end of year 

General Fund 

Exhibit C 

___ B__}'.d ey=eL___ $ 215,000 192,100 25,000 22.000 500 454.600 
66,334 5,600 878,____380_o_ 950,314 

Actual 249,044 173,612 45,409 21,655 15,000 6 504.726 
68,170 4,923 50,000 673.140 796233... 

Variance - Favorable (Unfavorable) 

(1,836) 677 (50,000) 205,240 154.081 
(495,714) (291,507) 204,207 
(1,2oo) 
(__H1,2o0_) 
(496,914) g23.901 

201,073 10,323 211,396 
1,200 201,073 10,323. 212.596 

(80,111) 416,803 823.901 743,790 416,803 $ 326,987 
The accompanying notes are an integral part of this statement. 



 

NORTH WEBSTER PARISH INDUSTRIAL DISTRICT Combined Statement of Revenues, Expenditales and Changes in Fund Balance All Governmental Fund Types Year Ended June 30, 1997 

Revenues: Taxes - ad valorem Rental income Interest income Oil and gas royalty income Granl money Miscellaneous Total revenues Expendilnres: Current: General and administrative Park mainlenance Cooperative ende~vor .. airport Capital outlay Total expenditures 

General Fund $ 250,654 141,164 35,269 21,489 15,000 6 463.582 
68,522 4,886 50,000 __82___9~1j6_~. 952,534 

Capital Projects Fund 
1,856 45,927 

Exhibit B 

250,654 141,164 37,125 21,489 60,927 6 _ 47,783 5] 1,365 

36,973. 36,973 
68,522 4,886 50,000 8__66,099 989,507 

224,298 170,064 46,719 22,743 319,073 743 783,640 
82,187 5.381 
888.879 

Excess (deficiency) of revenues over expenditures (488,952) 10,810 (478,142) (105,239) 
Other financing sources (uses): Sale of capital assets Operating transfers in Total other financing sources (uses) 10,323 246 10.569 

10,323 246 10,569 (3,674). ~3,674) Excess (deficiency) of revenues and other financing sources over expenditures and other uses (478,383) 10,810 (467,573) (108,913) Fund balances at beginning of year Fund balances at end of year __1,o~!,12__L. $ 588,739 

The accompanying notes are an integral part of this statement. 

1__.,.040,025 572,452 1,148,938 1,040,025 
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GENERAL PURPOSE FINANCIAL STATEMENTS 



Very truly yours, 

J~mieson, Wise 8" Martin November 14, 1997 



MI~A~ W WISE= CP~ G~,~OS E MARTIN, (~ P~ DAVID W ~&N~, C P~ K~t~ST~E J ~PE~, C PA 

JAMIESON, WISE.-" & MARTIN A PROFESStONAL ACCOUNTING CORPORATION 601 MAIN STREET P.O. BOX 897 MINDEN, LOUISIANA 71058-0897 t318) 377-3171 FAX (318| 377-3177 
MANAGEMENT LETTER 

To the Board of Commissioners North Webster Parish Industrial District 

~, eEARC~ Jam t[SON, C ~ ~ (T#9 I M~BEAS A~E BIt.AN mSlnUTE O~ CERTI f" ItD PUBLIC ACCOU N1 A*WTS ~CIETY OF LOUiSiANA C~RI~FIEb PUBL LC ACCOUN~ ANXb 

We have audited the financial statements of the North Webster Parish Industrial District for the 5,ear ended June 30, 1997, and have issued our report thereon dated November 14, 1997 In connection with our audit, we made certain observations relative to the records maintained the accounting procedures in effect, and the overall administration of the financial affairs of the District. As a supplement to the reports, we submit for your consideration pertaining to the following observation which did not meet the criteria of being material to the general purpose financial statements. Compliance considered non-material to general pttrpose financial stt#ements. 
1. Local Government Budaet Law During our audit, we reviewed the budget process of the District. LSA-RS. 39:1310 concerns budgetary control. The District is required to amend the budget in accordance with R.S.39:1310 whenever there is a variance of 5~/, (five percent) or more between actual and remaining projections as compared to budget amounts for revenues, expenditures or beginning fund balance. During our audit we noted a 5% (five percent) variance between budget and actual amounts for both rental income revenues and Cooperative Endeavor - airport expenditures. For good internal control over expenditures and compliance with the state budget laws we recommend the town periodically, no less than quarterly, review the actual revenues, expenditures and beginning fund balances with the origin~d approved budget amounts and make necessary formal budget amendments. 



 

,i 
Minden, Louisiana November 14, 199'1 



t~ W W~SE. GpA C~.~ E ~ARTIN, CP~ Df,ViO W 7~'~. CpA 

JAMIESON, WlS[- & MARTIN A PROFESSIONAL ACCOUN'I"ING CORPORATION 601 MAIN STREET P. Q, BOX 897 MINDEN, LOUISIANA 71058-0897 13}8} 372-3777 FAX (318) 377-3177 WM. PEARCE JAMtESON. CP& (I~ii MEMBERS ~BI~N IN~)] U1 [ OF CERIIFIED PUBLIC ACOOU N1 ANTS SOCIETYOF LOUISIANA CERTIFIED PUBLIC ACCOUN~ AN~b 
INDEPENDENT AUDITORS' REPORT ON COMPLIANCE BASED ON AN AUDIT OF GEI'CERAL PURPOSE FINANCIAl. STATEMENTS PERFORMED ]N ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Commissioners North Webster Parish Industrial District 
We have audited the general purpose financial statements of the North Webster Parish l;ndustrial District as of and for the year ended June 30, 1997, and have issued our report thereon dated November 14, 1997. 
We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards issued by the Comptroller General of the United Stales Those standards require that we plan and pertbrm the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. 
Compliance with laws, regulations, contracts, and grants applicable to the North Webster Parish Industrial District is the responsibility of the District's management. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatement, we performed tests of the District's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the general purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under 
We noted certain immaterial instances of noncompliance that we have reported to the management of the District in a separate letter dated November 14, 1997 


