
]lousing Authority of the Town ef Olla Olla, Louisiana Notes to the Finan(:ial Statcmcnts 

Expenditures at'(; generally rccognizcd whcn the rclatcA fund liability is incurrcd. (" Total Col 
of accou.tisg. '1 C|I['rc(1 ~ aSS~L'~. 

The total columns on thc statcmcnts arc captioned Mcmoraz,dum Only to indi(atc thai tbcy arc prcscntcd only to facilitatc financial analysis. Data in thc.~c columns do not l.t'-, .I financial position or rc.~ults of opera(lore in conformity with gcncrally acccptcd a(:(:o.nti.7~ principlc~s. Ncithcr is sucb data comparablc to a consolidation. 
2) COIJ,ATI~,RA1JZATION OF UNRECONCILED ('ASlt BALAN(~ Cash on Hand Unreconciled Cash in Bank, Fully Insured by FDIC Total Unreconciled Cash 3) ]:IXI;1) AKqETS 
Land, Land Impvts. $ 365,876 Bui].dings 1,595,615 Equipment 91,999 Total 

$ 50 58,775 $ 58,825 =========~ 
(3rouges in fixed assct~ arc as follows: Additions Deletions End of Period $ -0- 136,452 4,848 $ 2,053,490 $143,300 

All land and buildings are cncumhcrcd by of Amcrica as; security for obligations guaranteed tile government. 

$ -0- -0- -0- 1,732,067 96,84? $ 2,194,790 
a 1)cclaration of Trust in favor of thc United " by tim govcrnmcnt and to pro(c(:( other inter('-( 

Tbc following summarizcs thc budg, ct activitic~s of thc Housing Authority during tl cndcd Junc 30, 3997: ]. Thc Housing Authority adoptcd a budget for the Gcncra] Fund 2. Thc budget is prcparcd on tbc modil'icd accrual basis of accounting. All apprOl,; lapse at )'c~3r cnd. 



]Iousing Authority of the Town of Olla Olla, Louisiana Notes to lhc ];inancial Statcnlent.s 
3.) SUMMARY OF ORGANIZATION AND S1G.NI3FICANT ACCOUNTING I'OLICIISq A. _Organizati(m - The entity is chartered hotMng programs for low income familie.~. 

11. _ Fi~l~,l~~a l_t(Cl,Or_tj og ]. Rcl,orfing_~_n!it~. This report includes all fund~ and accounls which arc conlro]lcd h) Ib cufity's governing hody. Control wa~ dctermhmd on thc basis of budget adoption, anthorit? t issue debt. authority to execute contracts and general oversight responsibility. The ho~L~d i appointed by thc Town of Olla, Lotfisi~ma mad is considered a related organization to that b~.l~ }towevcr, the O]la tIousing Authority is a legally ~parate cntity and thc~sc financial statcm~,,t contain only tbc financla] activity of the entity. 

GOVEI/NMENTAL FUNI) TYPE 
Gencral Fired The general fund is the general Ol,crating all financial J'e~ourcc~ except for those ;equired A(~COIJNT GI/OUI' 

HmL~,hlg Authority) arc organizx',l ,,~ is considered a separate ac(:oummV gcneric fund typc in thc fin,,n, i:,l 

fund of the PI1A and is used to accou to hc accounted for in another fund. 
This account group is establishcxt to account for all fixed assets of the PIIA, ('x those accounted for in thc general fund. 



EXHIBIT B 

llO1 SIN(; AI;TIlOI/ITY OF TIIE TO~VN OF OLLA OLIA, LOITISIANA STATEMENT OF I/EVEN17E, EXPENDITURES AND CIIAN(;ES 1N FUNI) BALANCE .. BI!D(;ET (;AAP BASIS r]"*~rl~l'~t.~ l~lollI|IS Ended Jnnc 30, 1997 Annual ('xmlrilmliens Contrac! FW-2200 

Revenues Dwelling Rental Interest on General Fund Investments Other Income Hud Operating Subsidy Grants 

Budget Actual 
$ 50,630 $ 51,506 1,980 6,360 43,73] 124,402 

1,667 6,713 43,731 124,402 Total Operating Income $ 227,103 $ 228,019 
Expenditures Administration Utilities Ordinary Maintenance and Operation General Expense ~]on-Routine Maintenance Other Capital Expenditures 

$ 33,700 8,330 27,000 24,700 4,000 - 0- 144,61.2 

$ 33,146 8,262 21, 23, 2, 141, 
630 292 047 740 300 

Variance Favorable (Unfavorable) 
876 313) 353 -0- -0- 916 
554 68 5,370 1,408 I, 953 (740 3,312 Total Expenditures $ 242,342 $ 230,417 $ 11,925 

EXCESS OF REVENUES OVER EXPENDITURES (15,239) (2,398) 12,841 Fund Balance Beginning 46,283 Fund Balance Ending 31,044 46,283 $ 43,885 ==~~==== 

"See Accountant's Report" The notes are an integral part of this statement 

0- 12,841 



ASSETS 

IIOUSING AUTIIORITY ()F TIIE TOWN ()LIA, l X)UISIANA COMBINH) BALANCE SIIEET June 30, 1997 Annual Contributions Contract FW-2200 

Cash Investments Deferred Charges Prepaid Insurance Land, Structures, and Equipment TOTAL ASSETS 
LI;~ILITIES AND EQUITY 
Tenants' Security Deposits Contract Retentions Accrued Pd lot Prepaid Rents TOTAL LIABILITIES Fund Balance Investments in Fixed Assets TOTAL LIABILITIES AND EQUITY 

General Fund 
$ 8,598 49,255 4OO 5,161 -0- 

2,938 2,050 4,324 217 $ 19,529 43,885 -0- 

General Fixed Assets 
-0- -0- -0- -.0- 2,194,790 

$ -0- -0- -0- -0- $ -0- -0- 2,194,790 $ 2,194,790 ========== 

"See Accountant's Report" The notes are an integral part of this statement 

EXHIB]T A 

Total (Memorandum _~_9~ 
$ 8,598 49,255 400 5,162 2,194,790 

2,938 12,050 4,324 217 $ 19,529 43,885 2,194,790 



11. ]~eel) Advanec~q and Bonuses 

I was not engaged to, and did not, perform an examillafion, the objc(tive of whid~ would 1, the ex]n'e~sion of an opinion on management's assertions. A(cordingly, I did not exlncss su& (,, opinion. ]lad I performed additional l)roecdmes, other matters might have COllie I.o Ill)' altcntior Ih:.d would have l)ccn ]'(~poYlt~d to you. This report is intended solely fol the use of mallagemcnt of Ilousing Authority of the '1,,~, of Olla and the 1,egislaliw~ Auditor, State of Louisiana, and should not be used by those who hz, not agreed to the procedures and taken responsibility for the sufficielwy of the procedure- f, their ptlrposes, llowew~r, this report is a matter of publi( record and its distribution i~ ~ limited. 

Septeml,er 17, 1997 



* None of the Cmll]llyees [agreed-upon procedure (3)] prllccdur,~ (2). oil the Oil the 
Budgeting 

,5. Obl~m~ed a copy of Ihe legally adollted lmdget and all alnendlnelllS. 
6. Trace the ]mdgcl adoption and amendments to lhe minute book. * The board approved the lmdget in the minutes. 
7. Compare eXllendihtres than ,rl%. 

agreed-uI 

* Actual revemu's or exl~enditures did not exceed ]ludgcted amounts by more than ,5%. 

b) deternline if paylnents were properly coded to tile correct fuM and general ledger ac~,,~ 
* /ill of the payments were properly coded to the correct fund and general ledge~ acco c) dctermilw wlllqhcr 1,aymcnts received approval from proper authorities. 

* The ]lol~ing Authority posts its meetings. 

disbursemcldS indi, a of (2onlmissiol,ers. 

I)ebt 10. l!:xamine bank deposits for the wriod under examination and determine whether am - deposits applier to lm proceeds of banks loans, bonds, or like indebtednl~s,;. * l inspected all bank noted no deposib which 



JOHN R. VERCHER PC ~trttflrb ~nlJllr ~rr~nnttmt P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 902-6348 Fax: (.318) I)92-4374 I NDEPEN 1 ) E__N.'_I' A( X ;( )d_-N'l~'A Nq?~A~E1 '( )1__~!: N APPLYING AGIH,3'3)-I~I'ON PII(X3i;I)UI~I'~g 
Board of Commi~,~ioncrs llou~ing Authority of tim Town of Olla 1'O Box 36 Olla, 1~. 713:1,2 1 have performed the ln'occdmcs included in the Louisizm:t 6'ovc~J~mc~t Amlit Guhh" ~,~ cmmwr~m~d l}clow, which wcrc agreed to by the managcmcm of Housing Authority of the '1o,, of Olla aim the I~:gislatiw: Auditor, State of Louisiana, soMy to assist the users in cvalualir managcmcnt's assertions about Ilousing Authority of the Town of Olla's compliance with ~','lt;, laws and regulations during the year ended ]unc 30, 1997 included in the accompamH ];olJJ)J;~]m Atlt:s'lztlJon ~ll~:~lJollll,'/Jlz; This agrccd-upoJ~ 1)ro*cdmc.s cngagcmcnl was l~crformcd accordance with standards established by the Ammican Institute of Ccrtificd Public Accounlaz~ The sufficiency of these proccdurc.~ is soMy the lcsponsibility of the specified users of the ~cp,, (~mscqtumtly, ] make no rcprt~cntation regarding the sufficiency of thc l~roccdurcs dc.~c~il. ]m]ow ~:ilhcr for the purpose for which this report has bccn rcqucstcd or for any other ]mrpo-c Public Bid Law 1. N~l,:.ct all cx]~'ndilurcs made during the yca~ for material and SUpldic.s exceeding $5,011I public winks exceeding $50,000, and determine whether su~:h lmrchascs wcrc made in accmd with L!:,A-RS 38:2211-2251 (the public bid law). 

2. Obtain from management a list of the immediate family lnemlttq-s of dcfinc,1 by LSA-RS 42:110]-1124, (the codc of ethics), ~tlld [1 list of outside board mcml}crs and Clnl}loyccs, as well as their immediate fanfilics. 
* Management ln'ovidcd mc with the required list including the notc,l informatio= I. Obtain from management a listing of all employees paid during the period undei exanli]lat 
* Management lnovidcd mc with the required list. 4, l)ctcrminc whcthcl any of those employees included in the listing obtained from manag in agreed-upon inoccdurc (3) wcrc also included on the listing obtained from managcmt agreed-upon procedure (2) as immediate family ]ll{:llll)('l's. 

MI~MBEn SOCIETy OF LCIJI~IANA CENTI~IED ~C ACCOUNTANTS 



JOHN R. VERCHER PC (gtrtlflttl ~llblh" A~'r~nnta.1 P.O.Box 1608 Jena, Loulsle, na 71342 Tel: (318) 982-6348 Fax: (318) ~)92-4374 

AC(()UIXTAWI"S CO~iI'I(ATI()N REPORT ON (;ENJ, RAL PI.RP()SE ],'INAN(3AL STATEMEN'IS Board of C, ommir.~ioncr~, Housing Authority of the Town of Olla lit. ] Box ]08 Washingl.on St. Olla, IA 7]465 ] have compi|cd thc gcncral purpose financial statements and graphs of tht~ tlouxing Authority of Town of Olla, as of and for the ycar cndcd Jtmc 30, 1997, as listcd in thc tablc of (:ontcnl- a.~)rdan~c with Statcmcnts of Standards for A(counting and Rcvicw Scrvicc~; i~sucd by the Am~'t ]n~titutc of Ccrtificd Public A(~ountants. A c~ompilation is limited to prc~cnting in thc form of fiuancial statcmcJats rtTrc~cntation of managcmcnt. I havc not auditcd or rcvicwcd thc accompanying accordingly, do not cxprcss an opinion or any othcr forth of a~surancc on them. 
S('j~tcml,cr ]7, ]997 J('na. Lo,Ji~iana 

information that financial statcmcn 

AMERICAN IqSTITUTE C~F CE~tTIFIED PUBLIC ACCOUt4TANTS ~ SOCIETY OF LCOISIANA CERTIFIED F~JBUC ACCOIJ~TA~S 



llOUSINC A1JTIIOIIlTY OF 'I~'IIE TOWN OI~A, I,OI I~;1ANA 
TABLE OF CONTENTS 

Accountant's Compilation Report on Financial Statements Independent Accountant's Report on Applying Agreed-Upon Procedures Combined Balance Sheet Statement of Revenue, Expenditures and Changes in Fund Balance - Budget G.AAP Basis June 30, 1997 Notes to Financial Statements Graphs 

EXHIBIT PAGE 

A 
B 

1 

6 7-9 10 



 



 
OFFICIAL fILE COPY ,DO NOT ,";.END OUT (Xen~ nece.s~ ry COPies frc~l thD. COpy er~ P~CIEI E~ACK in FILE) 

]lOUSING A 
GENEI~.AL Twcl 



 



 



1A 



4) IIIJ1),[71'71,'~ - ((~O~T.) 
Noll~ 1o the FillalloJa] <~talcmelll~ 

3. i~]ncumbranccs arc not recognize~t within tile accountii|g re(or& for ],ud<<_'~ control purposes. 4,. Formal htdget integratio~l h'ithin tl,e accounti.g record) is cmfdoyed as a managt" ~;ontrol device. 5. Tile cxeciit~,/e dircctoi" is au/hos'izcd to Irall~fer .'llnotiil[~; }ICIwl;OII lille ilenl~; ~itlJtil any fund, with the cxccption of salaric~, providcd such does nol chan@ the tolal of ;,,,~ fu.ction, llowevcr, when actilal rcvcl~uc.~ within a fund fail to mc, ct hldgcted reve/liit'- )b~ five per cent or lnore and/or actual cxpcnditurcs within a fund cx~eed budgctcd expendil.,,. by five per ccnl or more, a h,dgct amendment is adopted ]ly th; tlou~ing Authority i~ ~f opel~ slice/trig. ]lt~dgel ar*lotlal~ included ill tile accoinpattyitlg fillallcia] stateiliealx i/lclltd<" ill< original adopted h~dgct and all stSscqucJ~/ amcnltl~cnL~. 6. }llTD approve~c all budgct.~ adopted by the Ilousil~g Authority 5l (tOYl'INGI~]N(]I'S 'l'hc (~ntity i~ sul)jcci to po~.~i])]c cxaminations madc ])y fc(lcral regulators who determine complianl:l' ,~ t temps, conditions, la~,s aJ~(t regtllatiolls govcrnhg grant~ givcn to thc cntity i,~ the c|lrrcnt and prior ),'.~ Tl*esc cxaillinalioil~ may result ill required refunds ]~y the clltity to federal gral~tors and/or ],ro~'i<i 
6) (]()~IMISSIONEI/S 
Curtis C. Richardson Carriece Duke Michael Duke Rachael Tatu~ Tena Taylor 

Title Chairman Commissioner Commis 8 loner Commissioner Commissioner 

Salary 


