
TF.RREBONNE ECONOMIC DEVELOPMENT 
tlouma, Louisiana ANNUAL SWORN FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 WITH APPROPRIATE SUPPLt~,MENTAI. INFORMATION Required by Louisiana Revised Statute 24:514 to be filed with the Office of Legislative Auditor within 90 days after the close of the fiscal year 

Personally came and appeared before the undersigned authority, Robert E. Kelton, Sr. (name) who, duly sworn, deposes and says that the financial statements herewith given present fairly the financial position of the as of June 30, 1996 and the results of operations for the year then ended, in accordance with the basis of accounting described wilhin the accompanying financial statements 
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Officer Address Telephone No 
Roberl E. Kellnn Rr O. Box 405q ouma. I,A 70q6 504-876-6143 



Unreserved 

BALANCE Sl IEET - GOVERNMENTAL FUND TYPE - GENERAL FUND 
q'errebonne Economic Development District 
ASSETS 

F__~UND BALANCE 

June 30, 1996 

See notes to financial statements. 4 

852 

852 

Statement A 



 

STATEMENT OF REVENUF.S, EXPENDITURES AND CHANGES IN FUND BALANCE - GOVERNMENTAL FUN[) TYPE - GENERAL FUND 
Terrebonne Economic Development Districl 
For the twelve month period ended June 30, 1996 

Revenues Charges for services Miscellaneous: Expense Reimbursements lnteresi earned 
Total revenues 
Expendilures Economic Development and Assistance Other services and charges 
Total expenditures 
Deficiency of Revenues over Expenditures 
Fund Balance Beginning of period 
End of period 
See notes to financial statements 

Statement B 

Twclve Months Endcd June 30, 1996 

7 
7 
521 
521 
(514) 
1,366 
852 



Transmittal Letter Affidavit 
Component Unit Financial Statements 

CONTENTS 

Balance Sheets - All Fund Types and Account Groups Governmental Funds: 
Statement of Revenues, Expenditures, and Changes in Fund Balances Statement of Revenues, Expenditures, and Changes in fund Balance - Budget and Actual - General Fund Notes to the Financial Statements 

Statement 

A 

C 
.roller provisions of state law, t131s report is a public document, A copy of tt3e report has been submit- ted to th~ m~d;ted, or review0d, entity and o~hr;r ~ppropriate public officiai.s. li~t:, ~:~ort is available for public incpection at the i3~tOn Rou,!~e o~'fice of the Legislative At~cti- tor snd, where appropriate, ~t tt'~e office of the parish clerk of c.~,ml; ct~.l~.ase Date L.7.~_,, r~,~ _ 

Page No 
2 
3 



TRANSMITTAL LETTER 
ANNUAL FINANCIAL STATEMENTS 

Office of Legislalive Auditor Attention: Ms. Dorothy Milner 1600 North Third Post Office Box 94397 Balon Rouge, LA 70804-9397 Dear Ms. Milner 

J u n..0_~_30~ j 996 (Date) 

111 accordance with Louisiana Revised Statute 24:514, enclosed are the annual financial slatements 
for the Terrebonne Economic Development District as of and for the fiscal year ended June 30, 1996 The reporl includes all funds under the control and oversight of the district. The accompanying finaneial statements have been prepared in accordance with generally accepted accounting principles. 
Sincerely, 

Enclosure 



STATEMENT OF REVENUES, EXPENDITURES AND CttANGES IN FUND BALANCE - GOVERNMENT FUNI) TYPE - GENERAL FUND 
Terrebonne Economic Development Districl 
For the twelve month periods ended June 30, 1996 

Revenues Charges for services Miscellaneous: l:.xpense Reimtmrselnents Interest earned Total revenues 

Siatemenl C 

Twelve month period ended June 30, 1996 
Budget Actual 

8 8 7 

Variance Favorable (Unfavorable) 

$ (1) (1) Expenditures Economic Development and Assistance: Supplies and malerials Other services and charges 617 521 96 Total expenditures 
Deficiency of Revenues over Expenditures 
Fund Balance Beghming of period 
End of period 

(617) 521 96 
(609) (514) 
1,366 1,366 757 $ 851 

See notes to financial statements. 6 



NOTES TO FINANCIAl. STATEMENTS 
Terrebonne Economic Development District June 30, 1996 

Reporting Enlit~ 
The District has reviewed all of its activities and determined that there are no potential component units which should be included in the financial statements. Fund Accounling 



NOTES TO FINANCIAL STATEMENTS 
Terrebonne Economic I)evelopment District 

June 30, 1996 
position, rather than upon net income determination. The following is the Governmental Fund of the District: 

Basis of Account_in__g 

Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. An exception to the general rule is principal and interest oll general long-term debt which is recognizcd when due. 
The District has adopted the following procedures in establishing budgetary data 
2 
3 

No later than sixty (60) days prior to the last day of the fiscal year, the President shall submit to the Board a proposed operating budget for the upcoming fiscal year for review. The Board shall hold a public hearing to receive public comments on the proposed budget prior to its adoption. Public notice oflhe hearing shall be in the official journal, at least fifteen (15) days prior, and shall state tim date, time, place and purpose of the hearing. 



NOTES TO FINANCIAL STATEMENTS Terrebonne Economic I)evelopment District 
June 30, 1996 

4 
6 
The budget shall be adopted at a regularly scheduled meeting Budgets are to be adopted on a basis materially consistent with generally accepted accounting principles. All budgeted amounts which are not expended, or obligated through contracts, lapse at year end. General Fixed Assets 

The District has no fixed assets at July 1, 1995 and did not acquire any thru June 30, 1996 
The District has no employees. There is no accunmlated unpaid vacation and sick leave at June 30, 1996. 
Encumbrances Encumbrance accounting, under which purchase orders, contracts and other commilments are recorded in the fund general ledgers, is not utilized by the District. 



NOTES TO FINANCIAL STATEMENTS 
Terrebonne Economic Development District June 30, 1996 

Nole 2 - Cash and Investments - (continued State law requires that deposits of all political subdivisions be fully collateralized at all times. Acceptable collateralization includes the FDIC insurance and the market value of securities purchased and pledged to the political subdivision. Obligations of the United States, and the State of Louisiana and certain political subdivisions arc allowed as security for deposits. Obligations furnished as security must be held by the political subdivision or with an unaffiliated bank or trust company for the account of the political subdivision. 
The District's cash was not in excess of the FDIC insurance 
Nole q - Camnensation of Commission Members No compensation was paid to Commission Members for the twelve month period ended June 30, 1996. 
Note 4 - In -Kind Contributions 
The District received various in-kind contributions during the twelve month period ended June 30, 1996 The following were furnished at no cost to the District: 1) office space, and 2) others. While these contributions have not been reported, the offsetting expenditures have also not been reported. 
The District is cun'ently dependent on the non-monetary voluntary contribution of it's Commission Menabers and the monetary contributions of lhe general public. If the amount of monetary contributions were reduced significantly from its current level, it could have an adverse impact on its current level of operations. 


