
 

Exhibit C MADISON PARISIt ASSESSOR TALLULAH, LOUISIANA GOVERNMENT FUND TYPE - GENERAL FUND (SALARY FUND) STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL FOR THE YEAR ENDED DECEMBER 31, 1996 

REVENUES Taxes - ad valorem Preparing tax rolls for municipalities Use of money Total revenues EXPENDITURES Salaries: " Assessor Deputies Other Employee benefits Travel: Assessor's expense allowance Other Material and supplies: Office Automobile Other supplies Total expenditures; EXCESS OF REVENUES OVER EXPENDITURES 
FUND BALANCE - BEGINNING 
FUND BALANCE - ENDING 

Budget $182,252 5,196 1,500 ~188,948 
$ 44,385 65,000 6,556 36,350 
4,400 6,000 
14,000 5,000 6,000 $187,691 

Variance Favorable Actual (Unfavorable) $176,314 5,257 _ 1,459 $183,03Q 
$ 44,386 63,039 6,689 31,110 

($5,938) 61 ( 41) ($5,918) 
($ 1) 1,961 133) 5.240 4,439 39) 2,841 3,159 

14,789 5,564 5,272 $178,129 $ 1,257 $ 4,901 
159,945 159,945 

789) 564) 728 $9,562 $3,644 

The accompanying notes are an integral part of this statement 4 



Mr. Jim Sevier Madison Parish Assessor' 
Page Two For the purpose of this report, I have classified the significant internal control structure policies and procedures in the following categories: Revenues/receipts Purchasing/disbursements Budgeting and budget reporting For all of the control categories listed above, 1 obtained an understaning of the design of relevant policies and procedures aud whether they have been placed in operation, and I assessed control risk My consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general purpose financial statements being andited may occur and not be detected in a timely period by employees in the normal course of performing their assigned functions. I noted no matters involving the internal control structure and its operation that I consider to be material weaknesses as defined above. This report is intended for the information of Madison Parish Assessor and interested state and federal agencies. This restriction is not intended to limit the distribution of this report, which is a matter of puhlic record. 
Taillulah, Louisiana June 10, 1997 
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DAVID Q. ]~.I(~]-IARDSON CERTIFIED PUBLIC ACCOUNTANT POST OFFICE [}OX 891 TALLULAH, L~ 71284 (318) 574-0514 
REPORT OF INDEPENDENT AUDITORS ON INTERNAL CONTROL STRUCTURE RELATED MATTERS NOTED 1N A FINANCIAL STATEMENT AUDIT CONDUCTED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Mr. Jim Sevier Madison Parish Assessor Tallulah. Louisiana 71282 
1 have audited the general purpose financial statements of Madison Parish Assessor for the year ended December 31, 1996, and have issued my report thereon dated June 10, 1997. I conducted my audit in accordance with generally accepted auditing standards, ff~o~ernment Auditing ~,g~dards, issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget Circular A-128, "Audits of State and Local Governments". Those standards and OMB Circular A-128 require that ] plan and perform tile audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement In p:tanning and performing my audit of the general purpose financial statements of Madison Parish Assessor for the year ended December 31, 1996, 1 considered the Madison Parish Assessor's internal control structure in order to determine my auditing procedures for tile purpose of expressing my opinion on the Madison Parish Assessor's general purpose financial statements and not to provide assurance on the internal control structure. The Assessor is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgements by internal control structure policies and procedures. The objective of an internal control structure are to provide management with reasonable, but no absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may dete.riorate. 
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MADISON PARIStt ASSESSOR TALLULAH, LOUISIANA NOTES TO FINANCIAL STATEMENTS NOTE 3 - PEN SION PLAN (CONTINUED) The fscal year of the System is from October 1 lhrough September 30. The total payroll of a covered employees of the System for the year ended September 30, 1996. l~;etirement System Payroll for current year Actuarially required contribution for ,employers and employees: Dollar amount 
Net actuarially required employer contributions as a percent of projected payroll 
Net assets Pension benefit obligation Unfunded pension benefit obligation 

$ 103,992,25Q $ 36~883,953_ The pension benefit obligation is a standardized measure of the present value of pension benefits, adjusted for the effects of projected salary increases and step-rated benefits, estimated to be payable in the future as a result of employee service to date. The measure, which is the actuarial present value of credited projected benefits when due, and make comparisons among PERS and employers. The System does not make separate measurements of assets and pension benefit obligation for individual employers. 
Historical trend information showing the System's progress in accumulating sufficient assets to pay benefits when due is presented in the System's September 30, 1996 comprehensive annual financial report. The Madison Parish Assessor does not guarantee the benefits granted by the System. 
NOTE 4 - LEASES 
At December 31, 1996, the assessor did not have any capital leases, but he did have an operating lease on a 1994 Ford Explorer. This was a 24 month lease beginning November 2, 1996 and terminating November 1998. The remaining minimum annual commitments under the lease are as follows: 1997 1998 Total 

$5,001 4,167 $9,168 



 

MADISON PARIStt ASSESSOR TAI.LU1 .AH, 1.0UISIANA NOTES TO FINANCIAL STATEMENTS NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) F' VACATION AND SICK LEAVE The assessor allows two weeks per year in paid vacation and sick leave, however, this leave does not accrue. Since this leave policy does not provide for the accumulation and vesting of leave, no liability has been recorded in the financial statements. G. TOTAL COLUMNS ON THE STATEMENTS The total column on the balance sheet is captioned Memorandum Only to indicate that it is presented only to faciliate financial analysis. Data in this column does not present financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. ENCIJMBRANCES None 
NOTE 2 - CHANGES IN GENERAL FIXED ASSETS 
"]'he changes in general fixed assets were as follows Balance:, January 1, 1996 Addition - equipment purchases Balance, December 31, 1996 

$40,881 
"]?he assessor has maintained historical cost of all fixed assets purchased since January 1, 1982. These assets account for the total fixed assets included in the Account Group-General Fixed Assets on the balance sheet. NOTE 3 - PENSION PLAN Substantially all employees of the Madison Parish Assessor's office are members of the Louisiana Assessors Retirement System, a multiple-employer (cost-sharing), a Public Employee Retirement System (PERS), controlled and administered by a separate board of trustees. All full-time employees who are under the age of 55 at the time of original employment and are not drawing retirement benefits from any other public retirement system in Louisiana are required to participate in the System. Employees who retire at or after age 55 with at least 12 years &credited service or after age 50 with at least 30 years of crcdited service are entitled to a retirement benefit, payable monthly for life, equal to 3 percent of their final-average salary for each year &credited serv]ice, not to exceed 100 percent of their final-average salary. 



DAVID Q. I~I(?HARDSON CZ~RTIFIEB PUBI._IC .~CCOUNTANT Posx OFFICE BOX 891 TALLULAH, LA -21284 (318) 574.0514 
REPORT OF INDEPENDENT AUDITORS ON COMPI_JANCE WITH LAWS AND REGULATIONS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERF'ORMED IN ACCORDANCE WITH GOVERNMENT AI_JI)IT1NG STANDARDS 

Mr. Jim D. Sevier Madison Parish Assessor Tallulah, Louisiana 71282 I have audited tile general purpose financial statements of Madison Parish Assessor as of and of the year ended December 31, 1996 and have issued nay report thereon dated June 10, 1997. I conducted my audit in accordance with generally accepted auditing standards, Government Auditing S2~dards, issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget Circular A-128, "Audits of State and Local Governments". Those standards and OMB Circular A-128 require that I plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement 
Compliance wi|h laws, regulations, contracts, and grants applicable to Madison Parish Assessor, is the responsibility of the Assessor. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatement, I performed tests of Madison Parish Assessor's compliance with certain provisions of laws, regulations, contracts, and grants. However, my obiective was not to provide an opinion on overall compliance with such provisions. 
The results of nay tests indicate that, with respect to the items tested, the Madison Parish Assessor', complied, in all material respects, with the provisions referred to in the preceding paragraph. With respect to items not tested, nothing came to my attention that caused me to believe that Madison Parish Assessor had not complied, in all material l espects, with those provisions. This report is intended for the information of Madison Parish Assessor and interested state and federal agencies. This restriction is not intended to limit the distribution of this report, which is a matter of public record. 
Tallulah, Louisiana June 10, 1997 
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MADISON PARISH ASSESSOR TALLULAH, LOUISIANA NOTES TO FINANCIAL STATEMENTS 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessor is elected by the voters of each parish, Orleans Parish excepted, and serve terms of four years. The assessors assess property, prepare tax rolls, and submit the rolls to the Louisiana Tax Commission as prescribed by law. 
In April of 1984, the Financial Accounting Foundation was established by Governmental Accounting Standards Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities and lrmlsactions of state and local governmental entities. In November of 1984, the GASB issued a codification of governmental accounting and financial reporting standards. This codification is recognized as generally accepted accounting principles for state and local governments. 
For financial reporting purposes, in conformance with GASB Codification Section 2100, the assessor includes all funds, account groups, activities et cetera that are controlled by the assessor as an independently elected parish official. The activities of the parish police jury, school board, other independently elected parish officials, and municipal level government are not included within the accompanying financial statements as they are considered autonomous governments. These units of governmental issue financial statements separate flora that of the assessor. A FI IND ACCC)I INTING The accounts of the assessor are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted fi?r with a separate set of self-balancing accounts that comprises its assets, liabilities, fund equity, revenues and expenditures. Revenues are accounted for in these individual funds based upon the purpose for which they are to be spent and the means by which spending activities are controlled The funds presented in the financial statements are described as follows: General Fund (Sala_tzl The General Fund, as provided by Louisiana Revised Statute 47:1906, is the principal fund of the assessor and is used to account for the operation of the assessor's office. Compensation received from the various taxing bodies, prescribed by formula in Louisiana Revised Statute 47:1908, is accounted for in this fund. General operating expenditures are paid from this fund. 
In 1996, the Madison Parish Assessor did not have any special revenues 
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MADISON PARISIt ASSESSOR TALLULAH, LOUISIANA NOTES TO FINANCIAL STATEMENTS 
NOTE 5 - RELATED PAP.TY TRANSACTIONS None 
NOTE 6 - LITIGATION AND CLAIMS 
None 



 

Exhibit B MADISON PARISH ASSESSOR TALLULAH, LOUISIANA GOVERNMENTAL FUND TYPE - GENERAL FUND (SALARY FUND) STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE FOIl. THE YEAR ENDED DECEMBER 31, 1996 
REVENUES Taxes - ad valorem Preparing tax rolls for nmnicipalities Use of money Total revenue 
EXPENDITURES General Govermnental: Salaries: Assessor Deputies Others Employee benefits Travel: Assessor's expense allowance Other Material and supplies: Office Automobile Other - supplies Total expenditures 
EXCESS OF REVENUES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR 
FUND BALANCE AT END OF YEAR 

1996 1995 $176,314 5,257 __ 1,459 $183,030 
$ 44,386 63,039 6,689 31,110 4,439 2,841 
14,789 5,564 5,272 $]78,129 

$178,427 5,245 2,082 $185.754 
44,386 65,557 180 37,077 4,439 3,152 
16,333 5,544 3,749 $180,417 $ 4,901 $ 5,337 159,945 154,608 $164,846 $159,945 

The accompanying notes are an integral part of this statement 3 



 

MADISON PARISH ASSESSOR TALLULAtt, LOUISIANA ALL FUND TYPES AND ACCOUNT GROUP BALANCE SHEET DECEMBER 31, 1996 

ASSETS Cash Ad valorem taxes receivable Equipment Total assets 

Governmental Fund Type- General Fund 

Exhibit A 

Account Total Group Memorandum General Fixed (Only) Assets 1996 1995 $ 1,581 $ 166,616 40,881 ~16=8_=~ $40,881 
$ 1,581 166,616 40,881 ~$2_09,078 
$ 7,306 152,976 40,881 $201,163 LIABILITIES AND FUND EQUITY Liabilities- accounts payable _$__3.3~51 $ -0- .~_ 3,351 $ 337 FUND EQUITY Investment in general fixed assets Fund balance - unreserved - undesignated Total fund equity 

TOTAL LIABILITIES AND FUND EQUITY 

$ $40,881 $ 40,881 $ 40,881 
_164,846 164,846 159,945 ~1___64,846 $40,881 ~2_05,727 $200,826 

The accompanying notes are an integral part of this statement 
2 



Mr. Jim D. Sevier Madison Parish Assessor Tallulah, Louisiana 71282 

DAVID Q. t~I(3t-IARDSON CERTIFIED PUBLIC ACCOUNTANT POST OFFI(:E I:{OX 891 TALLULAH, L~ 7 | 284 (318) 574-0514 

I have audited the accompanying general puq3ose financial statements of Madison Parish Assessor as of December 31, 1996, and for the year then ended. These general purpose financial statements are the responsibility of Madison Parish Assessor. My responsibility is to express an opinion on these general purpose financial statements based on my audit. 
1 conducted nay audit in accordance with generally accepted auditing standards. Those standards require that I plan and perform the audit to obtain reasonable assurance about wheter the general purpose financial statements are t~ee of material misstatement. An audit includes examining, on a test basis;, evidence supporting lhe amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. 1 believe that my audit provides a reasonable basis tbr my opinion. In my opinion, the general purpose financial statements referred to in the first paragraph present fairly, in all material respects, the financial position of Madison Parish Assessor, as of December 31, 1996, and the results &its operations for the year then ended in conformity with generally accepted accounting principles. 
Tallulah, Loui,;iana June l 0, 1996 



Auditor's Report 

MADISON PARISH ASSESSOR TALLULAH, LOUISIANA GENERAL PURPOSE FINANCIAL STATEMENT FOR THE YEAR ENDED DECEMBER 31, 1996 

General Purpose Financial Statements: Balance Sheet - All Fund Types and Account Group at December 31, 1996 Statement of Revenues, Expenditures and Changes in Fund Balance for the Year Ended December 31, 1996 Statement of Revenues, Expenditures and C, hanges in Fund Balance - Budget and Actual For the Year Ended December 31, 1996 Notes to the Financial Statements Reports of Independent Auditors on Internal Control Structure Related matters noted in a Financial Statement Audit Conducted in Accordance with Government Auditing Standards Report of Independent Auditors on Compliance with Laws and Regulations Based on an Audit of Financial Statements Performed in Accordance with Govermnent Auditing Standards 

A 2 
B 3 
C 4 5-10 
12-13 



* MADISON PARIStt ASSESSOR * "k 
"k 
FINANCIAL STATEMENTS 
AS OF DECEMBER 3 l, 1996 

3nder provisions of state law, thlg report is a p~blic document. A copy o{, tile r,:.:,,.~orf h~s b~en submit- ted to th, ,:,d}t,:-~;. or ~eviewed, entity ar ! oth':r :-~!:4:,ro~,date public offici~!~. q'e ',ci:,od is available for puMic inspection at the Baton Rouge office ot the Lesislative Audi- tor and, where appropriate, at the office of the parish clerk of court. Po, l~se Date ~.~_.~_ .,, .. J 
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MADISON PARISH ASSESSOR TALLULAt-I, LOUISIANA NOTES TO FINANCIAL STATEMENTS NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) FI, FIXED ASSETS AND I,ONG-TERM LIABIMTIES Fixed assets are used in governmental fund type operations (general fixed assets) are accounted for in the general fixed assets account group rather than in the governmental funds. No depreciaiton has been provided on fixed assets. Fixed assets are valued at historical cost or estimated historical cost if historical cost is not available. (See Note 2 for the details on estimated cost.) The account group is not a "fund". It is concernced only with the measurement of financia position. It does not involve measurement of ~esults of operations. There was no long.-term liabilities at December 31, 1996 
(~ BASIS OF ACCOUNTING Basis of accounting refers to when revenues and expenditures are recognized and reported in the financial statements. Basis of accounting is related to the timing of the measurements made, regardless of the measurement focus applied. 
The assessor's records are maintained on a cash basis of accounting. However, the fund reported in the accompanying financial statements has been converted to a modified accrual basis of accounting; utilizing the following practices: Revenu~ Ad valorem taxes are recorded in the year the taxes are assessed Revenues from preparing tax rolls for nmnicipa!ities are recorded in the year in which the tax rolls are prepared. 
All other revenues are recorded when received Expendillm~~ Expenditures are generally recognized under the modified accrual basis of accounting when the related fund laibility is incurred. 
") BIJDGETARY AI2Cf)IJNT1NG The Assessor prepares an annual operating hudget and files it with the Legislative Auditor within the first ninety days of each year. He does not hold any public hearings or publish the budget in the local newspaper. However, the assessor's books are open for public inspection. 
INVESTMENTS None 6 



 

MADISON PARIStI ASSESSOR TALLULAH, LOUISIANA NOTES TO FINANCIAL STATEMENTS 
NO'/E 3 - PENSION PLAN (CONTINUED) Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least 12 years of service and do not withdraw their employee contributions may retire at or after age 55 and receive the benefit to their date of termination. The System also provides death and disability benefits. Benefits are established by state statute. Contributions to the System include one-forth of one'percent of the taxes shown to be collectible by the tax rolls of each parish. State statute reqtfires covered employees to contribute a percentage of their salaries to the System. As provided by Louisiana Revised Statute 11:103, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for lhe prior fiscal year. The following provided certain disclosures for the assessor and the retirement system that are required by GASB codifications Section P20.129: Contribution rates Employees 
Employer Total current year payrol 
Total current year covered payroll 

Contribution s Employees 
Employer Total 
Actuarially required contribution Dollar amount 

Required By __S.Iat u_tm_ P er_L;g_0t 
7% 
.L5% 

Amount Actual $ 7,830 $ 7,830 
5,729 5,729 $13,559 $13,559_ 
$13,459 


