
ACADIA PARISH ASSESSOR STATEMENT OF REVENUES, EXPENDITURES, AND CHANGE IN },~ND BALANCE - ALl. GOVERNMENTAL FUND TYPES GENERAl, FUND years Ended December 31, 1996 and 1995 
Revenues : Taxes : Ad valorem Intergoverrmlental : p:~eparation of tax notices Skate revenue sharing Interest Other Total revenues Expenditures: Cur~'ent: General goverrunent; Salaries and contract labor ~eeo~ntin~ and audit Advertising Telephone Conventions and seminars office supplies Dues Insurance Auto expense Expense al].owanees Uniforms Retirement Other Capital outlay Total expendit:ures Excess; of revenues over expenditures Fund balance, beginning Fund balance, ending 
See Notes to Financial Statements 
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1996 1995 
$418,881 $378,538 13,879 98,238 15,144 1 323 

13,556 98,829 9,796 _ 2,24h ~_547,A6A ~L~Q2,892 
$285,479 665 148 4,975 15,341 20,262 1,120 51,127 12,828 7,240 3,520 13.921 -- 7,959 ~424,585 $122,880 699,992 [822,872 

$274 5 4 8 IA ] 55 I0 6 2 14 ] , 868 ~402,4%! $100,481 599,5]! ~699,99~ 



ASSETS 

ACADIA PARISH ASSESSOR ALL ~ND TYPES AND ACCOUNT GROUPS 

Cash Certificate of deposit Ad valorem taxes receivable State revenue sharing receivable Interest receivable Due from other governments OffJce furnishings and equipment Total assets LIABILITIES AND FUND EQUITY LIABILITIES Accounts payable Payroll deductions payable Total liabilities 

BAI2~NCE SHEET December 31. 1996 

FUND EQUITY Investment in genera], fixed assets Fund balance: Ul~reserved - undesignated Total fund equity Total liabilities and fund equity 
See Notes to Financial Statements 

- 2 - 

Governmental Fund Type 
General Fund $254,287 i00,000 393,619 65,492 1,471 13.978 
$828 847 
$ 1,693 4 282 

Account Group General Fixed Assets 

108 979 $i08,979 

Total (Memorandum Only) _ $254,287 i00,000 393,6]9 65,492 1,471 13,978 108 979 

$ 1,693 4 282 ~5,975 ~__ $ 5,97~ 
$ 822 872 .$.~2,872 $828 847 

$108,979 
$i08,979 ~8,979 

$108,979 822 872 $931,85! 



ACADIA PARISH ASSESSOR STATEMENT OF REVENUES, EXPENDITURES, AND CHANGE IN FUND BALANCE - ALL GOVERNMENTAL FUND TYPES - BUDGET (GAAP BASIS) AND ACTUAL GENERAL FUND Year Ended December 31, 1995 
Revenues: Taxes: Ad valorem Intergovernmental: Preparation of tax notices State revenue sharing Interest Other 
Expenditures: Current; General government: Salaries and contract labor Accounting and audit Advertising Telephone Conventions and seminars Office supplies Dues Insurance Auto expense Expense allowances Uniforms Retirement Other Capital outlay 
Excess of revenues over expenditures Fund balance, beginning Fund balance, ending 
See Notes to Financial Statements 

Variance Favorable Budge~e~t Actual ~ifavoraIzl!] 
$374,500 13,420 99.523 
~487,443 
$292 6 I0 18 21 i 58 16 5 6 16 

813 i00 600 000 000 000 200 000 000 925 000 000 400 29,50Q ~4si,535 $ 5,905 599,511 

$378,538 $ 4,03g 13,556 98,829 9,724 2,.245 
$274 5 4 8 14 1 55 I0 6 2 14 

183 300 284 706 995 206 370 966 982 871 842 807 31 1,868 i$402,41! $I00,481 599,511 

]36 (694 9,724 2 245 ~9 
$ 18,630 800 316 5,294 9,005 6,794 (170) 2,034 5,0t8 (946) 3,158 ] ,193 369 27,632 i$ 79,12z $ 94,576 



The Honorable Russel L. Benoit Acadia Parish Assessor 
Finding and cause: For the years ended l)ecen~er 31, 1996 and 1995, the budget was :~ot adopted until after the beginning of the fiscal year. Louisiana Revised Stst,~t, (LSA-R.S.) 39:1304 requires budgets for all Louisiana political subdivisions that have a genera[ fund and/or special revenue fund to adopt budgets prior to ~h~ beginning of each fiscal year. Recommendation: We recommend that budgets be prepared for the general fund prior to the beginning of each fiscal year and that the budget be compared to act,~al results of operations during the year in order to obtain budgetary control over expenditures. Response: The Assessor's office will implement a policy of preparing and adoptiil!,. ~ budget no later than fifteen days prior to the beginning of each fiscal year Form [099 Finding and cause: For the years ended December 31, 1996 and 1995, a Form 1099 wasiLo issued to an independent contractor when payments exceeded $600. Recommendation: We recommend that a careful review be made of all independ,~ contractors with payments of $600 or more to ensure completeness for Form i099's Response: Form i099's will be issued in future years to all independent contract~ta with payments of $600 or more. We considered these material instances of noncompliance in forming our opi1~iell on whether the Acadia Parish Assessor's general purpose financial statements ~,r(~ presented fairly, in all material respects, in conformity with generally accepted accounting principles, and this report does not alfect our report dated May ]6, ~:~9/ on those general purpose financial statements. This report is intended for the information of management and the Legislat Auditor. This restriction is not intended to limit the distribution of this repo which is a matter of puhlic record. 

Crowley, Louisiana May 16, 1997 
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ACADIA PAR]SH ASSESSOR FINANCIAL REPORT DECEMBER 31. 1996 

anOer provisions of stste law, Ih)s report is a public docurnent. A copy of the report has been submit- ted to the audited, o) reviewed, entity and other approprisie puMic officials. I he report is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court ~.~.l~,ase Date ~'~'].._~_~~~'I 
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INDEPENDENT AUDITOR'S REPORT 
To the Honorable Russel L. Benoit Acadia Parish Assessor Crowley, Louisiana 
We have audited the general purpose financial statements of the Acadia Parish Assessor as of and for the two years ended December 31, 1996, as ]isted in the table of contents. Th~:.s~ general purpose financial statements are the responsibility o~ management. Our responsibility is to express an opinion on th~:.s~ general purpose financial statements based on our audit. 
We conducted our auditing standards and audit in accordance with generally accepted (;~vernment Auditing Standards issued by the Comptroller General oi t~e United States. Those standards require that we plan and perform the audit to obtain reasonable assuraHce about whether the genera], purpose financial statements are free of material misstatement. An audit includes examining, on a tPst basis, evidence supporting the amounts and disclosures in ~h~ general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimales made by management, as well as evaluating the overall financial statement presentation, We believe that our audit provide~ a reasonable basis for ou~ opinion. 
In our opinion, the general purpose financial statemeHts referred to above present fairly, in all material respects, ~ h(. financial position of the Acadia Parish Assessor as of December I], 1996, and the results of its operations for the two years the~ ended, in conformity with generally accepted accounting principles. 
In accordance with Government Auditing Standards, we have a]so issued a report dated May 16, 1997 on our consideration of :h(. Assessor's internal control strseture and a report dated May ]6, 1997 on its compliance with laws and regulations. 

Crowley, Louisiana May ]6, 1997 - 1 - 



ACADIA PARISH ASSESSOR STATEMENT OF REVENUES, EXPENDITURES, AND CHANGE IN FUND BALANCE - ALl. GOVERNMENTAL FUND TYPES - BUDGET (GAAP BASIS) AND ACTUAL GENERAL FUND Year Ended December 31, 1996 

Revenues: Taxes: Ad. valorem ~ntergovernmental: Preparation of tax notices State revenue sharing Interest Other 
Expenditures: Current: General gover~nent: Salaries and contract labor Accounting and audit Advertising Telephone Conventions and seminars Office supplies Dues Insurance Auto expense Expense allowances Uniforms Retirement Other Capital outlay 
Excess of revenues over expenditures Fund balance, beginning Fund balance, ending 
See Notes to Financial Statements 

- 4 

Variance- Favorable Budget Aetua~ (Unfavorab]ej. 
$383,195 $418,881 $ 35,686 13,650 99,278 8,000 1,500 $505,623 
$292,413 7,100 900 I0,000 20,000 24,000 2,000 65,000 19,000 6,875 6,000 17,600 600 2.9,50Q $50O,988 $ 4,635 699.992 ~704,62Z 

13,879 98)238 15,]44 13~!7/23 ~547,4.6__5 
$285,479 665 148 4,975 15,341 20,262 1,120 51,127 12,828 7,240 3,520 13.921 7,959 $424,585 $].22,880 6999_~92 ~822,87~ 

229 (i >040 7 , ] 44 __ Ii!/Z 41_!L!42 
$ 6,934 6,43!) 752 5,025 4,659 3,738 88O 13,873 6,172 (3655 2,480 3,679 6O0 _ 21 54! 76,403 $]18,245 



ACADIA PARISII ASSESSOR NOTES TO FINANCIAL STATEMENTS 
Note ]. S~tnmlary of Significant Accounting Policies As provided by Article VII, Section 24 of the Louisiana Constitution of ]9 '4. the Assessor is elected by the voters of the parish and serves a term of fc~ul years beginning January 1 following the year in which elected. A vacaI:cy occurring in the office in which the unexpired term is one year or more ~.~ filled by a special election to be held within 60 days of the occurrence ol the vacancy; s vacancy in which the unexpired term is less than one year i~ filled by an appointment of the governor. The Assessor assesses property, prepares tax rolls, and submits the rolls to the Louisiana Tax Commission and other goverrunental bodiea as prescribed ~' law. The Assessor is authorized to appoint as many deputies as may I~( necessary for the efficient operation of the office and provides assista1,c( to the taxpayers of the parish. The deputies are authorized to perform ~i] functions of the office, but the Assessor is officially and pecuniar!l> responsible for the actions of the deputies. In April of ]984, the Financial Accounting Foundation established the Governmental Accounting Standards Board (GASB) to promulgate genera~l~ accepted accounting principles and reporting standards with respect to activities and transactions of state and local governmental entities. All GASB pronouncements are recognized as generally accepted accoun~JHg principles for state and local governments. The accompanying finan(:i~] statements have been prepared in accordance with such principles. For financial reporting purposes Section 2100, this report includes in conformance with GASB Codificati~~ all funds, account groups, and activities that are controlled by the Assessor as an independently elected parJ ~;~ official. The activities of the parish police jury, parish school boa~ d, other independently elected parish officials, and municipal level governmc nt are not inc].ud(~d within the accompanying financial statements as they ~ie considered autonomous governments. These units of government issue financial statements separate from that of tl~e parish assessor. Fund accounting The accounts of the Assessor are organized on the basis of a fund (gene~ fund) and an account group, each of which is considered a separ~,~ accounting entity. The operations of the general fund, as provided Louisiana Revised Statute 47:~906, are accounted for with a separate set ( se] f-balancing accounts that comprises its assets, liabilities, fk,~ equity, revenues, and expenditures. The general fund is the gencz operating fund and accounts for all activities of the Assessor's offic( Ad valorem tax revenue, authorized by Act 292 of 1985, is accounted for i this fund. 
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NOTES TO FINANCIAL STATEMENTS 
General fixed assets Fixed assets are accounted for in rather than in the general fund. the general fixed assets account g~ouI General fixed assets provided by th~ parish police jury are recorded within the general fixed assets accom~t group. Fixed assets are valued at historical cost or estimated cost if historical cost is not available. No depreciation has been provided on fixed assets. This account group is not a fund measurement of financial position and results of operations. Basis of accounting 

It is concerned only with ~be does not involve measurement of 
Basis of accounting refers to when revenues and expenditures are recog~izt d in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. The modified accrual basis of accounting is used by all goverI~mental fund types. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e. , ~:~e~ t~e~ be.e~e l~oth measurahl~ and available). "Measurable" ~eans the a~o ~t of the transaction can be determined and "avai]able" means collectiFde within the current period or soon enough thereafter to be used to i~av liabilities of the current period. The Assessor's records are mainta~:~ed on a cash basis of accounting, llowever, the fund reported in '. he accompanying financial statements has been converted to a modified accr,,al basis of accounting using the following practices in recording revenues ,~nd expenditures : Revenues Ad valorem taxes are reported as revenue in the year the taxes ~r~ assessed. Ad valorem taxes are assessed on a calendar year bas i s, become due on November 15 of each year, and become de] inquent o~ December 31. The taxes are generally collected in December of th~ current year and January and February of the ensuing year. St.~te revenue sharing revenues alld revenue from preparation of tax not i i es are recorded when earned. All other revenues are recorded w!wtl received. Expenditures Expenditures are reported on the modified accrual basis of account in~ when the related fund liability is incurred. 

] - 



The Honorable Acadia Parish Russel L. Benoit Assessor In p]anning and performing our audit of the general purpose financial stateme1~t~. of the Acadia Parish Assessor, for the two years ended December 31, 1996, we obtaii~ed an understanding of the internal control structure. With respect to the interiL~] control structure, we obtained an understanding of the design of relevant policies ,*nd procedures and whether they have been placed in operation, and we assessed control r Zsk in order to determine our auditing procedures for the purpose of expressing our opin!oi~ on the general purpose financial statements and not to provide an opinion on !h~ internal contro] structure. Accordingly, we do not express such an opinion. Our consideration of the internal control structure would not necessar[ ]> disc]ose all matters in the internal control structure that might be mater a] weaknesses under standards established by the American Institute of Certified Pub~ i~ Accountants. A material weakness is a condition in which the design or operation o~ one or more of the internal control structure elements does not reduce to a relatiw, l~ low level the ~:isk that errors and irregularities iz~ amounts that would be material ~ relation to the genera] purpose financia] statements being audited may occur and 1~ot be detected within a timely period by employees in the normal course of perform ~, their assigned functions. We did not note any matters involving the internal cont~o] structure and its operations that we consider to be material weaknesses as de[ile(l above. This report is intended for the information of management and the LegislaL Auditor. This restriction is not intended to limit the distribution of this repol which is a matter of public record. 

Crowley, Louisiana May 16, ]997 

~'~I~.oo~;,A~ Po.,H~. Z..(:t..~j,.~ ",( ~Q'Jf-.(-./k,.JR 
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NOTES TO FINANCIAL STATEMENTS 
Note 2. Changes in General Fixed Assets A summary of changes in general fixed assets (office furn] shings m~ equipment:) follows : Balance, January i, 1995 Additions Balance, December 31, 1995 Additions Balance. December 31. 1996 
Note 3. Operating Lease Commitments 

$104,730 1,868 $106,598 2,381 $108,979 
In December ]993, the Assessor entered into a two year operating ]e~sc agreement for the lease of an automobile. The lease consisted of 24 mont ~]y payments of $765 each from January 1994 thru December 1995. ]in Decem~e~ 1995, the assessor entered into a two year operating lease agreement for :he lease of an a~itomobile. The lease consists of 24 monthly payments of $470 each beginning January 1996 thru December 1997. During 1996 and 1995, to~ a l lease payments were $8,045 and $8,411, respectively. The total future minimum rent:a] commitment at December 31, 1996 under lease above is; $8,045 which is due in 1997. 

Note A. Pension Plan Substantially all employees of the Acadia Parish Assessor's office ,Lt: members of the Louisiana AssessoYs' Retirement Fund ("System"), a co~,t sharing multiple-employer, public employee retirement system (PER~:) controlled and administered by a separate board of trustees. 

- 9 



Plan descr J ptien 
NOTES TO FINANCIAL STATEMENTS 

Those employees considered el igible for membership to Louisiana Assesso= s' Retirement Fund include the Assessor and permanent, full-time employees. Members with 30 years of creditable service may retire at age fifty ,rod members with at least 12 years of service may retire at age fifty-f lye The monthly retirement allowance is equal to three percent of the highest average monthly salary earned during any thirty-six consecutive mon~h~ while employed multiplied by the member's years of creditable service. "I'h~. retirement allowance may not exceed 100% of final average compensati~m, after taking into account the reduction arising from any option select~.d Upon withdrawal from service, members not entitled to a retirem~mt allowance are paid a refund of accumulated contributions upon reque~t Receipt of such a refund cancels all accrued rights in the System. "~h~. System also provides death and survivor benefits. Benefits are establ~shed by state statute. The Louisiana Assessors~ Retirement Fund issues a publicly avai]al,l~ financial report that includes financial statements and requi~e~ supplemental information. That report may be obtained by writing t( Louisiana Assessors' Retirement Fund, P. O. Box 1786, Shreveport, l,ouisi,~n~ 71166-1786. Funding policy Contributions to the System include one-fourth of 1% of ad va]orem ta>:e~ collected within the respective parishes except for Orleans and receive~ state revenue sharing funds. Plan members are required to contribute 7% o~ their annual covered salary and the Assessor is required to contribute at an actuarially determined rate. The rate was 6.0% through September 1!!95 and changed to 5.0% in October 1995. Effective October 1996, the curr~.n~ rate is 5.5% of annual covered payroll. The contribution requirements o~ Plan members are established and may be amended by the System's Board oi Trustees. ~he Assessor's contributions to the System for the years ended December 31, 1996, 1995 and 1994 were $13,921, $14,807 and $15,807, respectively, equal to the required contributions for each year. 



NOTES TO FINANCIAL STATEMENTS 
Note 5. Cash, Cash Equivalents and Certificates of Deposit 
The Assessor may invest in United States bonds, treasury notes, o~ certificates, or time certificates of deposit of state banks having their principal office in the State of l,oui.sia~,a, or any other federally insuled investment. ]'he Assessor may also invest in shares of any homestead ~nd building and ]oan association in any amount not exceeding the federally insured smount. The deposits at December 31, 1996 were secured as fol]o'~s~ 
Checking Certificate of deposit 
Securiti es pledged and held by the custodial bank in tile name of the hank (Category III) Excess of FDIC insurance plus pledged securities over cash and certificate of deposit 

Bank B~lance $255,115 _!00,000 ~!>5,115 

- II 

FDIC Insurance $I00,000 I00 000 
Balance Uninsured $155,115 $155,115 
200125 
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BI|()USSA|{I), I)O(~|IIU, I,I"XVIS & BI{EAI3X 
INDEPENDENT AUDITOR' STRUCTURE BASED ON FINANCIAL STATEMENTS GOVERNMENT 

S REPORT ON INTERNAL CONTROL AN AUDIT OF GENERAL PURPOSE PERFORMED IN ACCORDANCE WITH AUDITING ~TANDARDS 
The Honorable Russel I,. Denoit Acadia Parish Assessor CrowIey, Louisiana 
We have audited the general purpose financial statements of the Acadia Parish Assessor as of and for the two years enc!ed Decen~er 31, 1996, and have issued our report thereon dated May ~[6, 1997. We conducted our auditing standards and aodit in accordance with generally accep~ ed G_ovvernment AuditinK Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurallce about whether the general purpose financial statements are free of material misstatement. In planning and performing our audit of the general purpose financial statements of the Acadia Parish Assessor for the two years ended December 31, 1996, we considered its internal cont~o~ structure in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal contl<,] structure. Accordingly, we do not express such an opinion. The management of the Acadia Parish Assessor is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and re]ated costs of internal control structure policies and procedures. 3he objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that asse~s are safeguarded against loss from unauthorized use or dispositJo[L, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepL(d accounting principles. Because of inherent limitations in ally internal control structure, errors or irregularities nay nevertheless occur and not be detected. Also, projection of al0, evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
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Budget practices 
NOTES TO FINANCIAL STATEMENTS 

The adopted budgets were made available for public inspection for the yc~rs ended December 31, 1996 and ].995. The proposed budgets were published i~ the official journal prior to the public hearing. Public hearings w~r~. held at the Assessor's office in order to obtain comments from the public: The budgets were then legally adopted by the Assessor. However, the above, procedures were not conducted until the beginning of the year; state law requires that: all necessary proeedures to adopt a budget be completed prJo~ to the beginning of the fiscal year. The budget is prepared on a ha~is consistent with generally accepted accounting principles (GAAP) . A]] appropriations lapse at year-end. During the year, actual revenues and expenditures are compared to budge': ed revenues and expenditures. Expenditures may not legally exceed budge!ed appropriations at the fund level. If actual revenues and/or expcndit~1:es to date plus projected revenues and/or expenditures for the remainder o! the year exceed budgeted revenues and/or expenditures by five percent o~ more, the ori ginal budget is amended by the Assessor. Cash and cash equivalents: For reporting purposes, cash includes noninterest and interest-bear i n~, demand deposits. Under state law, the Acadia Parish Assessor may depo~ i~ funds within a fiscal agent bank organized under the laws of the Stat~ ol Louisiana, the laws of any other state in the union, or the laws o~ lh( United States. Vacation and sick leave Employees of the Assessor' s office earn three weeks of vacation le~v( yearly which lapses at the end of the year. The Assessor has no fori~,a] policy for sick leave. At December 31, 1996, there are no accumulated ~Jud vested benefits relating to vacation and sick leave. Total colum1~ on balance sheet The total column on the balance sheet is captioned "Memorandum Oiliv" (ow~rview) to indicate that: it is presented only to facilitate financial analysis. Data in this column does not present financial position il, conformity with generally accepted accounting principles. Neither is s~ch data comparable to a consolidation. 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
The Honorable Russel L. Benoit Acadia Parish Assessor Crowley, Louisiana 
We have audited the general purpose financial statements the Acadia Parish Assessor as of and for the two years en December 31, 1996, and have issued our report thereon dated May 1.997. We conducted our auditing standards and audit in accordance with general accep Government Auditing Standards issued by Comptroller General of the United States. Those standards reqo that we plan and perform the audit to obtain reasonable assura about whether the general purpose financial statements are free material misstatement. 

(,(I 6 
h( l( ~t( 

Compliance with laws and regulations and contracts applica~]~ to the Acadia Parish Assessor is the responsibility of the Acadi~ Parish Assessor' s management. As part of obtaining reasonah] assurance about whether the general purpose financial statements ,dr( free of material misstatement, we performed tests of Acadia Paris] Assessor's compliance with certain provisions of laws, regulatio~s. and contracts. However, the objective of our audit of the gene:a] purpose financial statements was not to provide an opinio~ el overall compliance with such provisions. Accordingly, we do ]~ot express such an opinion. The results of our tests disclosed the following instances o~ noncompliance that are required to be reported herein url,i~,] Government Auditing Standards. 
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