
CAMERON PARISH WATERWORKS DISTRICT NO. 9 Notes to the Financial Statements (Continued) 
NOTE ]--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ~CONTINUED) 
B. BASIS OF ACCOUNTING 

C. CASH AND <:ASH EQUIVALENTS AND INVESTMENTS Cash includes amounts in petty cash, interest bearing demand deposits, and Cash equivalents include amounts in t maturities o~ one year or less. Inve in treasury bills stated at cost. Un district may deposit funds in demand bearing demand deposits, money market deposits with state banks organized u national banks having their principal or United States bonds, treasury bill certificates. 
D. RESTRICTED ASSETS 

demand mone ime d stmen der s depos acco nder offi s and 

Y ep ts ta it un Lo ce 

deposits, market accounts. osits, with include amounts te law, the s, interest ts, and time uisiana law and s in Louisiana, notes, or 

because their use is limited by applicable bond covenants. The restricted assets inc]ude revenue bond reserve accounts and customer's meter deposits. 
E. FIXED ASSETS AND LONG-TERM LIABII,ITIES The fixed assets and long-term liabilities of the water district are accounted for on the balance sheet of the 
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CAMERON PARISH WATERWORKS DISTRICT NO. 9 Notes to the Financial Statements (Continued) 
NOTE I--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
F. IN Invent() Enterpr in repa distric item is adjuste current 

].CONTINUED) 
VENTORY ries Jse F irs a t. T purc d to 
are valued at cost:. und consist of expe nd extending water he cost is recorded based. At year end 

Inventories in the ndable supplies held fo mains of the waterworks 
expenses and carried asset G. VACATION AND SICK LEAVE 

as an the p on t 
The Cameron Parish Waterworks Distric following policy related to vacation 

expense hysical at the t inventory he balance 
has the leave: 

r use ime the is as a 

Employees of the District accrue from 5 to 25 days annual leave reslgn employ employ depend retire 
each year depending on length of service. ation or retirement, unused annual leave is ee at the employee's current rate of pay. ees accrue from I2 to I8 days of sick leave inq on length of service. Upon resignation ment, unused sick leave is forfeited. 

NQ_TE 2C-(~ASH_AND CAS}I E_Q_U_!_VAL]~NTS At December :31, 1995, the book amount of the D and cash equivalents was $295,633 and the bank $295,633. of the bank balance, $101,974 was c Federal depository insurance, and $193,659 was collateral held in the District's name by the safekeeping agent. _NOTE 3--NECE IIy_ABLES 

Upon paid to the In addition, each year or 

istrict's cash balance was overed by covered pledging 
Receivables at December 31, ]996 consist of the following Ad valorem taxes--unrestricted Accounts Federal revenue sharing - unrestricted 
Net total receivables 
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CAMERON PARISH WATERWORKS DISTRICT NO. 9 Notes to the Financial Statements (Continued) 
NOTE 4--CHANGES IN FIXED ASSETS 
The following Js a summary of changes in fixed assets as of December 31, 1996: 

Ba] ance, ]2/31/94 Additions De]etions Balance, ]2/'3]/95 

Improvements other than Land Buildings buildings 
$20,000 $508,478 $4,046,679 --- 199,059 $167,642 $4,742,79!3 199,059 
20,000 508,478 4,245,738 167,642 4,941,85~ Less : Accumu]ated depreciation _-~i-_ __126~759 _.]~044,382 141,347 ]j 3] 2~/~8~ Net fixed assets 12/31/95 ~20~,oq S381,7]9 ~=3,201,35_6 ~_ 26 .~g295. f-L 629~ 3~Jo 

The following estimated useful lives are used to compute depreciation: 
buildings equJ pment 
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45 years 45 years 3-]I years 



CAMERON PARISH WATERWORKS DISTRICT NO. 9 Notes to the Financial Statements (Continued) 
NOT --CHANGES IN LONG-TERM DEB The following is a summary of bond transactions of the Cameron Parish Waterworks District No. 9 for the year ended December 31, 1996: 
Bonds payable, Dec 31, 1995 Bonds retired ]996 Bonds payable, Dec. 31, 1996 Less: current portion 

$ 35,000 
__/5,_Qp0) 30,000 
__.~~,~oo) Long-term portion at Dec. 31, 1996 ~__2~5L000 

Bonds payable at December 3i, ]996 are comprised of the following: $1,950,000 of general obligation bonds dated April 1, 1983; due in annual installments of $5,000 -$290,000 through 2003; interest at 8.25 - 9.50% ~_ 30,000 
The annual requirements to amortize all general obligation bonds outstanding as of December 31, 1996, including interest payments of $16,640 are as follows: 
Year Endinq 
]997 ]998 1999 2000 Thereaft:er 
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CAMERON PARISH WATERWORKS DISTRICT NO. 9 Notes to the Financial Statements (Continued) 
NOTE 6-NOTE PAYABLE During the into the a and borred Under the terms of the agreement the District will pay an annual payment of $33,507 on January 3Ist of each year from ]997 through 2001 . The following is a summary of the note payable transaction ior the year ended December 3]., 1996: Note payable - January i, ]996 Note proceeds - 1996 Less: principal payments Balance - December 31, 1996 

150,000 
$ 15Q~.poo 

[['he annual requirements to amortize the debt as of December 31, 1996, including interest of $1"2,537 are as of follows: 

NOTE 

Year Ended I!797 1998 1999 2000 2001 Total 
7--CONTRI BUTED CAPITAl 

_$_]67,537 
Changes during the year ended December 31, 1996 Jn the contributed capital account are as follows: Balance, 12/31/95 Depreciation of assets acquired by contributed capita] Balance, ]2/31/96 
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$1,736,065 
L~9,89~) ~i~6686,169 



CAMERON PARISH WATERWORKS DISTRICT NO. 9 Notes to the Financial Statements (Continued) 
NOTE 8--PENSION PLAN 

NOTE 9--LITIGATION The District was not involved in any litigation nor did it have asserted claims lodged against it. 
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CAMERON PARISH WATERWORKS DISTRICT NO. 9 Notes to the Financial Statements December 31, 1996 
NOTE 1--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
The Cameron Parish Police Jury is a political subdivision of the State of Louisiana. The Cameron Parish Police Jury is the reporting entity for Cameron Parish as defined by NCGA Statement 3, (Defining the Governmental Reporting Entity). In April of 1984, the Financial Account established the Governmental Accounting (GASB) to promulgate generally accepted and reporting standards with respect to transaction of state and ]oca] governme ]984, the GASB issued a codification of accounting and financial reporting stan codification is recognized as generally principles for state and local governme Cameron Parish Waterworks component unit of the Cam by GASB codification Sect by the Cameron Parish Pol Revised Statutes 33:3811- board of 5 conun]ssioners Police Jury, who are resp w~thin the boundaries of 
A. FUND ACCOUNTING 

ing Foundation Standards Board accounting principles activities and nts. In November of 

Cameron Parish Waterworks District No. 9 is organized and operated on a fund basis as a Proprietary Fund Type- Enterprise Fund. In an enterprise fund the accrual basis of accounting is utilized and revenues are recognized when earned and expenses are recognized when incurred. EnterprJse Funds are used to account for operations that are financed and operated in a manner simJ far to private business enterprises where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges. 



318) 239-2535 31S) 235-5135 :ax 23'/-2295 

EI,LIO'I"-I" & ASSOCIATES, INC. A l'r@ssional Accounting Corporation P. O. Box 1287 Leesvilb, Louisiana 71496-1287 

INDEPENDENT AUDITOR'S REPORT 

W. Michca[ Elliott. CPA 

1 have audited the accompanying component unit financial statemenl s of the Cameron Parish Waterworks District No. 9 as of and for the year ended December 31, 1996. These component unit financial statements are the responsibility of the Cameron Parish Waterworks; District No. 9's management. My responsibility is to express an opinion on these component unit financial statements based on my aud i t. I conducted my audit in accordance with generally accepted auditing standards. Those standards requJre that I plan and perform the audit to obtain reasonable assurance about whether the component financial statements are free of material misstatement. An audit 

June 10, ]997 



An exit June 16 

CAMERON PARISH WATERWORKS DISTRICT NO. 9 Exit Conference For the year ended December 3], 1996 

Schedule 3 

conference was held with Bonnie Theriet, Head Bookkeeper en , 1997 to discuss the proposed audit report. 
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SUPPLEMENTARY INFORMATION 
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CAMERON PARISH WATERWORKS DISTRICT NO. 9 Statement of Cash Flows For the year ended December 31, 1996 Qperati~ activities Net loss 
Depreciation (Increase) decrease Jn accounts receivable (Increase) decrease (Increase) decrease Increase (decrease) payable Increase (decrease) Increase (decrease) Increase (decrease) in deferred revenue in interest payable in retirement deductions payable Increase (decrease) in payroll taxes 

Exhibit C 

$ (93,607) 
]20,524 969 (3,580) 557 (1,03.8) (1,946) I.,859 (84) 

Net cash provided by operating activities ___ 28,085 vestina activities Purchase of equipment LLg_9 ~Q59 ) 
Net cash used. by investing activities __(199,059) nancinm activities 
Decrease in cash and cash equivalents 

(5,000) 150,000 145,000 (25,974) Cash and cash equivalents, beginning ~ 321~707 Cash and cash equivalents, ending ~=29_5,733 
The accompanying notes are an integral part of this statement 8 



CAMERON PARISH WATERWORKS DISTRICT NO. 9 
Exhibit B 

Statement of Income and Changes in Retained Earnings For the year ended December 31, ]996 
Operating revenues: Water sales Installation service Total operating revenues Operating expenses: Salaries and related benefits Operation of Board member Depreciation Total operating expenses Operating loss NonoperatJng revenues (expenses): Ad valorem taxes and federal 
Interest expense 
Total nonoperating revenues (expenses) Net ]oss 

$ 63,388 440 
~3~ 828 

__ 333,769 __[269,94!) 

(2 0~9_7) 
]76,334 (93,607) Add depreciation on assets acquired through contributed capita] (Note 6) ___ 49_~896 Decrease ill retained earnings Retained earnings, beginning Reta:[ned earnings, ending 
(43,711) 

The accompanying notes are an integral part of this statement 7 



L]ABILITIES AND EQUITY_ 
Current liabilities: Accounts Customer Deferred payable deposits revenue Payrol] related payables Matured interest payable Retirement deductions payable Interest Payable Loan Total current liabilities Current liabilities payable from restricted assets: Retirement deductions payable Accrued interest payable (Note 5) Due to fiscal agent General obligation bonds payable--current (Note 5) Total current liabilities payable from :restricted assets Long-term liabilities: 
Total liabi]ities Equity Contribbted capital (Note 7) Retained earnings: Reserved for genera] obligation bond indentures Unreserved Total retained earnings Total equity Total liabilities and equity 

Exhibit A 

$ 4,514 63] 5,516 3,9]] 5,]70 5,597 2~097 2[~436 

5 
831 238 ooo 
6~069 
]50,000 
___2.0~_.%95 

16,974 ~22208~100 ~ 2,225~Q74 



A__S.$ E~_'S 

CAMERON PARISH WATERWORKS DISTRICT NO. 9 BALANCE SHEET December 31, 1996 

Current assets: Cash and cash equivalents (Note 2) Receivables (net, where applicable, of allowances for uncollectibles) (Note 3) Ad valorem taxes Federal revenue sharing Account Inventory, at cost Total current assets Restricted assets: <:ash and cash equivalents (Note 2) 
Fixed assets (Note 4): 

Fixed assets (net of accumulated depreciatJ on) 

Total assets 

$ 272,690 

_ 46!~ 335 

__3L629,370 

The accompanying notes are an integral part of this statement. 



June lOi , Louisiana ].997 



(318) 239 2335 (31S) 23S-5135 F~x 2~19 2295 

ELLIO'FF & ASSOCIATES, INC. A l'rofc'ssional Accounting Co)poration P. O. Box 1287 IJccsville. Louisiana 71496-1287 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF COMPONENT UNIT OR BASIC FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH "GOVERNMENT AUDITING STANDARDS" 
Board of Commissioners Cameron Parish Waterworks District: No. 9 Grand Cheniere, Louisiana: ] have audited the component unit financial statements of the Cameron Parish Waterworks District No. 9 as of and for the year ended December 3], 1996, and have issued my report thereon dated June ]0, ]997. I conducted my audit in accordance with generally accepted auditing standards and Government Auditinq Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the component unit financial statements are free of mater/al misstatement. 

The results of my tests indicate that, with respect to the items tested, the Cameron Parish Waterworks District No. 9 complied, in a]] material respects, with the provisions referred to in the preceding paragraph. With respect to items not tested, nothing came to my attention that caused me to believe that the Cameron Parish Waterworks District No. 9 had not complied, in all material respects, with those provisions. 



(3IS) 239.2535 (31~) 23g 5135 Fax 239-2295 

EI.LIO'I~F & ASSOCIATES, INC. A Professional Accounting Coq~oration P. O. Box 1287 Leesvil/e, Louisiana 71496-1287 W. Michcal Elliou, CPA 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF COMPONENT UNIT OR BASIC FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH "GOVERNMENT AUDITING STANDARDS" 
Board of Commissioners Cameron Parish Waterworks District No. 9 Grand Cheniere, Louisiana: ] have audited Cameron t'arJsh ended December Dune I0, ]99?. ] conducted my audit in accordance with generally accepted audit]ng standards and Government Auditinq Standard_s, issued by tile Comptroller General of the United States. Those standards require that ] plan and perform the audit to obtain reasonable assurance about whether the financia] statements are free of material misstatement. ]n planning and performing my audit of the component unit financial statements of the Cameron Parish Waterworks District No. 9, for the year ended December 31, 1996, I considered its internal control structure in order to determine lay auditing procedures for the purpose of expressing my opinion on the component unit financial statements and not to provide assurance on the interna] control structure. The management of the Cameron Parish Waterworks District No. 9 is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judclments by marlagement are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives ol an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit; the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent ]imitations in any internal 



CAMERON PARISH WATERWORKS DISTRICT NO. 9 CAMERON PARISH POLICE JURY Grand Cheniere, Louisiana COMPONENT UNIT FINANCIAL STATEMENTS For the year ended December 31, 1996 

INDEPENDENT AUDITOR' S REPORT 
CONTENTS 
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because of changes in conditions design and operation of po]icies 
For the purpose of this report, I have classified the significant internal control structure policies and procedures in the following categories: Cash receipts Purchasing/receiving Accounts payable Cash disbursements 

] noted no matters involving the. internal control structure and its: operation that I consider to be reportable conditions under standards establJ~;hed by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to my attention [elating to significant deficiencies Jn the desJg or operation of the internal control structure that, in my judgment, could adversely affect the entity's ability to record, process, summarize, ~nd report financial data consistent with the assertions of management in the component unity financial statements. My consideration of the internal control structure would not necessarily disclose all matters in the internal control structur~ that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, I believe none of the reportable conditions described above is a material weakness. 

8une 10, ]997 


