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HFB /|UGH F. BAXLE~, CPA A Professional Accounting Corporation 

Board of Directors Ascension Parish Library FINANCIAL STATEMENTS 

Hugh F. Bax|ey, CPA/PFS Kent Craft, CPA Margaret A. Pritchard, CPA 

We have audited the accompanying financial statements of the Ascension Parish Library, a component unit of the Ascension Parish Police Jury, as of and for the year ended December 31, 1996 as listed in the table of contents. These financial statements are the responsibility of Ascension Parish Library management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the financial statements referred to in the first paragraph present fairly, in all material respects, the financial position of Ascension Parish Library, as of December 31, 1996 and the reslJIts of that fund's operations for the year then ended in conformity with generally accepted accounting principles. The financial information for the preceding year which is included for comparative purposes was taken from the financial report for the year in which we expressed an unqualified opinion on the f the Ascension Parish Library 
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NTI-RNAL CONTROL--GOVERNMENT ACCOLJNTING OFFICE in wl~ich the design or operation of one or more of the internal control structure elements does net reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. 
This report is/intended for the information of the audit committee Auditor 
v'laqu/e Febr~a 

atter of public record and , management, and the Legislative ts distribution is not limited. 



HFB IIUGII F. BAXLEY, CPA A Professional Accounting Corporation 
Board of Directors Ascension Parish Library INTERNAL CONTROL--GOVERNMENT ACCOUNTING OFFICE 

Hugh F. Baxley, CPA/PFS Kent Craft, CPA Margaret A. Pritchard, CPA 

We have audited the financial statements of the Ascension Parish Library, a component unit of Ascension Parish Police Jury as of and for tile year ended December 31, 1996, and have issued our report thereon dated February 18, 1997. We conducted our audits in accordance with generally accepted auditing standards; Government Auditing Standards, issued by the Comptroller General of the United States, and the provisions of the Office of Management and Budget lOMB) Circular A-128, "Audits of State and Local Governments." Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. The management of Ascension Parish Library is responsible for estab}ishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies ano procedures. The objectives of an internal control structure are to provide management with reasonable, but not at)solute, assurance that assets are safeguarded against loss from unauthorized use or disposition and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors, or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the financial statements of Ascension Parish Library for the year ended December 31, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a reportable condition 
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HFB HUGH F. BAXLEY, CPA A Professional Accounting Corporation 
Board of Directors Ascension Parish Library COMPLIANCE - GOVERNMENT ACCOUNTING OFFICE 

Hugh F. Baxley, CPA/PFS Kent Craft, CPA Margaret A. Pritchard, CPA 

We have audited the financial statements of the Ascension Parish Library, a component unit of Ascension Parish Police Jury as of and for the year ended December 31, 1996, and have issued our report thereon dated February 18, 1997. We conducted our audit in accordance with generally accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget Circular A-128, "Audits of State and Local Governments." Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Ascension Parish Library is the responsibility of the Ascension Parish Library's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of the Ascension Parish Library compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. the audit committee, management, and the Legislative f public record and its distribution is not limited. 
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D. Budgetary Practic_qe~_ 
ASCENSION PARISH LIBRARY NOTES TO FINANCIAL STATEMENTS 

Annually the Ascension Parish Library adopts a budget on the modified accrual basis of accounting for the General Fund. The budgetary practices include public notice of the proposed budgets, public inspection of the proposed budgets, and public hearings on the budgets. All budgetary appropriations lapse at the end of the fiscal year. ]he level at which expenditures may not legally exceed appropriations is 5% of budgeted expenditures. In 1994, the Ascension Parish Library approved construction of an addition to the Gonzales library The construction began in April 1995 and was completed in August 1996. 
E. Investments Investments are stated at cost or amortized cost, which approximates market. These investments are time deposits and treasury bills which are fully secured through the pledge of bank-owned securities, Federal deposit insurance, or by the federal government. 
F Full-lime employees of the library earn vacation leave after one year of service at varying rates depending on type of position. Vacation leave can be accumulated up to one and one-half of the amount earned in one year'. Employees who resign are paid for unused vacation leave, provided adequate notice of resignation is given. Sick leave is granted full-time employees at the rate of twelve days each year. Sick leave can be accumulated up to thirty-six days. Upon termination of employment, unused sick leave lapses. 
The following reflects change in accumulated sick and annual leave 
General Long-Term Debt Group 
Balance at 12-31-95 Decrease in leave Balance at 12-31-96 $30,113 $28,828 G. Total Columns on Statements--Overview The total columns on the statements - overview are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations, in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. 
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COMPONENT UNIT FINANCIAL STATEMENTS (COMBINED STA'rEMENTS - OVERVIEW) 
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ASCENSION PARISH LIBRARY NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1996 
NOTE 1 - SUMMARY OF: SIGNIFICANT ACCOUNTING POLICIES The Ascension Parish Library was established by the parish governinj authority, under the provisions of Louisiana Revised Statute 25:211. The library provides citizens of the parish access to library materials, books, magazines, records and films. The library is governed by a board of conlrol which is appointed by the parish police jury in accordance with the provisions of Louisiana Revised Statute 25:214. The members of the board of control serve without pay. 
In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities and transactions of state and local governmental entities. In November of 1984, the GASB issued a codification of governmental accounting and financial reporting standards. This codification is recognized as generally accepted accounting principles for state and local governments. In conformance with GASB Codification Section 2100, the parish library is a component unit of the Ascension Parish Police Jury, the governing body of the parish and the governmental body with oversight responsibility. The accompanying financial statements present information only on the funds maintained by the parish library and do not present information on the police jury, and the general government services provided by that governmental unit, and other governmental units that comprise the governmental reporting entity. A. Fund Accounting The accounts of the library are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures. Revenues are accounted for in these individual funds based upon the purpose for which they are to be spent and the means by which spending activities are controlled. The funds presented in the financial statements are described as follows: General Fund The General Fund is the general operating fund of the library. It is used to account for all financial resources except those required to be accounted for in other funds. 
Capital Prelects Fund The Capital Projects Fund is used to account for financial resources dedicated to the acquisition or construction of major capital facilities or other capital expenditures. 



 

ASCENSION PARISH LIBRARY NOTES TO FINANCIAL STATEMENTS 
NOTE 2: CHANGES IN GENERAL FIXED ASSETS A summary of changes in general fixed assets follows 

Land Buildings Improvements other than buildings Equipment and furniture Automobile Library books Prints, films, and recording.~; Constluction in progress 

Balance December 31, 1996 Additions Deletions 
$ 
(61,432) (736) (266,144) TOTAL. $5,771,996 $906,486 ($318,312) NOTE 3: LEVII:'D TAXES 

The following is a summary of levied ad valorem taxes December 31, 1996 1995 Levied Millage (Parishwide Maintenance Tax) 4.22 4.22 
NOTE 4: CASH AND INVESTMENTS 

NOTI-- 5: INTERFUND RECEIVABLES, PAYABL|-S 

Balance December 31 1996 

$6,360,170 

The following is an analysis of interfund receivables and payables at December 31, 1996 
FUND DUE FROM General 

FUND DUETO CAPITAL PROJECTS TOTAL $8,008 12 $8,008 



FINANCIAL STATE'MENTS OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS 
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GENI:'RAL FUND 



CAPITAL PROJECTS FUND 
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ASCENSION PARISH LIBRARY NOTES TO FINANCIAL STATEMENTS 
B. Property and EauiDment and Loncl-term Liabilities 
The fixed assets used in tile Governmental Fund Type operations of the library are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. No depreciation has been provided on general fixed assets. AI) fixed assets are value(] at historical cost or estimated historical cost if historical cost is not available. There are no capitalizable interest costs The account group is not a "fund", It is concerned only with the measurement of financial position and is not involved with measurement of results of operations. The long-term debt of the library is accounted for in the General Long-Term Debt Account Group of the Ascension Parish Police Jury. C Basis of accounting refers to when revenues and expenditures are recognized and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. The records of the library have been maintained on a cash basis of accounting; however, the funds as reported in the accompanying financial statements have been converted to a modified accrual basis of accounting utilizing the following practices: Revenues Ad valorem taxes and the related State revenue sharing (which is based on population and homesteads in the parish) are recorded in the year the taxes are assessed, Ad valorem taxes are assessed on a calendar year basis, become due on November I5 of each year and become delinquent on December 31. ]he taxes are generally colrected in December of the current year and January and February of the ensuing year. nterest income on investments is recorded when the investments have matured and the ncome is earned. Substantially all other revenues are recorded when received Expenditures 
Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. 
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ASCENSION PARISH LIBRARY GENERAL FUND COMPARATIVE BALANCE SHEET DECEMBER 31, 1996 AND DECEMBER 31, 1995 
ASSETS Cash and investment.,;, at cost Receivables (net of allowances for uncollectibles) Ad valorem taxes Slate revenue sharing (net) Other Prepaids 
LIABILITIES AND FUND EQUITY Liabilities Accounts payable Contributions to retirement system Payrc, II taxes payable Due to Capital Projects Fund 
Fund Equity Unreserved--undesignated 

1996 1995 
$561,273 $668,290 1,280,424 174,493 
14.033 TOTAL ASSETS $2,030,223 

$26,748 43,700 5,642 8.008 
Total Liabilities 84,098 
Total Fund Equity 

1,190,562 169,786 577 15.206 
$2,044,421 
$30,043 40,606 5,315 8.008 83,972 

1,946,125 1,960,449 
TOTAL [.lABILITIES AND FUND EQUITY $2,030,223 $2,044,421 
The accompanying notes are an integral part of this schedule 
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ASCENSION PARISH LIBRARY CAPITAL PROJECTS FUND COMPARATIVE BALANCE SHEET DECEMBER 31, 1996 AND DECEMBER 31, 1995 
ASSETS Cash and investments, at cost Interest receivable Due from General Fund 

1996 
$381,755 
8.008 TOTAL ASSETS $389,763 

LIABILITIES AND FUND EQUITY 
Liabilities Contracts payable Due to General Fund 
Fund Equity Unreserved--undesignated 

$825 
Total Liabilities 825 

1995 
$521,080 
8,008 
$529,088 
$59,460 
59,460 

388,938 469.628 Total Fund Equity 388,938 469,628 TOTAL LIABILITIES AND FUND EQUITY $389,763 $529.088 

The accompanying notes are an integral part of this schedule 
21 
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