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ACCOUNTANTS' COMPILATION REPORT 

llonorablE Mayor Loyd Vines And (he Board of Aldcrnlen Village of l)odson I)odson, Louisiana WE have ~~,mpilEd the accompanying gEnEral ImrposE financial statEmEnts of tile Village of l)odson, Louisiana, in accordance with standards EstablishEd by tile American Institute of Certified Public Accountants. A conlpilalion is limitEd to presenting in the form of gEnEral purpose financial stalenlents infornlation that is the rcprEscnlalhm ofnlanagEItlEnt. WE bare not attdited or reviEWEd the accoml)anyb~g gcl)cral pUrl)oSC fitlancial slalemel~ls and, aCCol'diingly, do not ExprEss all opinion or ally or|let" form of assurances Oil |hem. 
KENNFTII D. FOLDEN & CO. CErtified Public Accountants JonEsboro, Louisiana SeptenlbEr 20, 1996 



VILLAGE OF DODSON, LOUISIANA COMBINED BALANCE SItEET - ALl. FUND TYPES AND ACCOUNT GROUPS JUNE 30, 1996 

ASSETS AND OTI I ER DEBITS (?~lsh ~lllll lash equivalents Reslric|ed assels - cash [Cc0|111(~4 receivable ],alld Buil(lill~ all(] e,:luiplnelll Equipment, ek. ~V~l|er kind S(,X$Cl' p]~llll Ax ailablt' |'or dd)t service AIIIOUIII t(i hP l)rovhh'd for delft service 

GOVERNMENTAl FUND TYPES PROPRI ETARY FUND TYI'E A CCO U N 1' GROUPS 
Gfllera Fund 
$ 81,268 ] ,323 

Debt Gcllerfl Service Enterprise Fixed Ftmd Fund Asst'ls 

$ 82,591 S 1,664 S 4,451 
.IABII.1TIES: FUND EQUITY AND OTII ER CREDITS AccOllllts i}ayal)h' all(l aCCl ued expc]lses 2,722 120 l'~lyal)]c h'oln I'CSh'idcd Ilsscts: lh)ntls 1 H|(TCSi t'Oll pol~s (~IlS((III)CI'S (h'posit s Ih)ll(I l~lya hh" 
FUND EQUITY AND OTIIER CREDrrs Colflrihu(ed capital ]lr~t,~;tnlelfl ill ~rln'l'a] fixed assets RETAINED EARNINGS i{est'rvt'd [on" J)olld rc|irt'lllCl Rcscrvt'd for i.ontill~cncy J ii i-~Sel'ved FUND IIA I,ANCES l)t, signatt'd - I)cbt Service Ulfflcsigna h'd 79,869 79.869 Total liabilities, I'ulnl cquity all(I other credits S 82,591 

S 47,825 42,478 4,513 5,5110 111,977 25,559 

2,1133 3,000 5,239 4,346 127,1111(I 12(1 NONE 141,618 NONE 

1,544 1,544 
4.45 

2,095,899 
8,6110 311,846 (449,(B3) 

4,451 1,686,292 
$1,827,910 S 143,036 

See Accountants' Compilation Rel)orl 

Slll|Clllenl A 

Geileral Total l,.ng;l'ernl (Memtwantluul Debt {)niy) 

4,451 211,549 

$ 135,2118 42,478 5,836 5,$181 111,977 25,559 1,733,094 4.451 211,549 $ 25,(1110 $ 2,1184,6S2 

25,1(011 

NONE 

4,875 3,0011 5,239 4,346 52.(111(I 69.4611 
2,(195,899 143.1136 
8,61111 311,846 (449,053) 
4,451 81.413 

$ 25,11(111 $ 2,084,652 



VILLAGE OF DODSON, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CltANGES IN FUND BALANCES - A1.L GOVERNMENTAL FUND TYPES For the Year Ended June 30, 1996 

IO~VENUES Taxes LicenSeS all[] i)et'lllits |nlergovernnlental and franchise laxes Fines and forfeitures lnierest Miscellaneous ']'01 al i'eVellne EX PEN DI TU RES (~nl'l'enl: (~cnel'al ~,ovel'nlnen| Public health Public safely I)ebt service Capital outlay Total expendilures 

General 
$ 4,272 15,602 7,531 29,703 4,665 933 

Civic Center Special ]~eVelllle Debt Service 

Slalemenl B 

Totals (Memorandunl ()lily) 
$ $ 3,977 $ 
32 63 1.573 

8,249 15,602 7,531 29,703 4,760 2,506 62,706 1,605 4,040 68,351 
70,317 2,700 4,402 77,419 EXCESS (DI<]I:ICIENCY) OF REVENUES OVEI~. I,~XI'ENI)ITURES (14,713) OTI I ER I,'1 NANCI NG SO U RCES (USES) Operating transfers in Olleraling transfers out Sale of fixed assets Total olhel" financing sources (uses) 
13,639 1,500 15,139 

1,584 
1,584 
21 

2,178 
2,178 

70,317 1,584 2,700 2,178 4,402 81.181 
1,862 (I 2,830) 

(1,032) (3,000) 
(1,032) (3,000) 

13,639 (4,032) 1,500 1,107 EXCESS (I)EFI(3ENCY) OF REVENUES AND OTII I ER SOIJRCES OVER I,]XI'ENI)ITUI~.ES AND OTIIER USES 426 (1,011) (1,138) (I ,723) 
FiJNI) BAI,ANCE AT BEGINNING OF YEAR 79,443 I;UNI) IIALANCI~] AT END OF YEAR $ 79,869 2,555 $ 1,544 

See Accountants' (~onipilation P.eporl 
5,589 S 4,451 

87,587 
$ 85,864 



REVI':NUES Ad va|oreln taxes Tohacco lax Franchise lax Occupational licenses Interest Renls "l'rall"z(" vi~latlons Misedlaneous To|al revenlles EXI'ENDII'UIIFS Currenl: General !lovermnent I'ttblic health Puhlic salt, ly Capilal oulla) 

VILLAGE OF DODSON, I,OUISIANA 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CIIANGES 1N RIND BALANCES BUI)GET (GAAP BASIS) AND ACI'UAL - GENERAL AND SPECIAL REVENUE HINDS For lhe Yea]" Ended June 30, 1996 General l~ul]d 

Statemeul C 

Civic Center Special Revcnt]e Fund Variance Favorable Budget Aclual (linfavorablc) Budget Aclua 
$ 4,250 2,5(1{I 5,5lll) 11,6(1ll 5,(11111 26,5011 7511 29,71)3 933 56,100 62,706 
66,315 2,700 5,000 
70,317 2,700 4A02 

22 (127) (342) 4,0112 (335) 3,203 183 
(4,002) 
598 

25 1,600 
1,625 
1,8(1(I 30l) 

32 1,573 
1,605 
1,3115 279 495 21 74,015 77,419 (3,404) 2,100 1,584 516 EXCESS (I)EFI(3EN(?Y) OF IIFNEN U 158 OVER I~:XI'ENDITIJRES (17,915) (14,713) (3,2112) (475) OTI I Ell. FINANCING SOURCES (USI,:S) Transl'ers in "l'ransfi.r.~ ,Ill Sale o|" assets Tolal olher ll,a,eing sources (uses) 

3,986 1 ,S0l) 

496 
13,639 347 (50o) (1,032) (532) 1,501) 

15,486 15,139 347 (Sllll) (1,032) (532) EXCESS (I)!EIqCIENCY) OF REVENUIES AND OTItER SOIJI~()I~S OVER EXI'I~NDII'IIRES AND OTI IER USES (2,429) 426 2,855 (975) (1,Ill 1) (36) I;UND BALANCE AT BEGINNING OF V F, AIt, 79,443 79,443 1,781 2,555 774 FIIND BAIAN(TE AT END OF YEAII $ 77,1114 S 79,869 $ 2,855 $ 806 $ 1,544 S 738 
See Accountants' Comlfilaflon Reporl 



 



 



INTRODUCTION 

VILLAGE OF DODSON Dodson, Louisiana Notes to tile Financial Slalements As of and for the Year Ended June 30, 1996 
The Village of l)odson, Louisiana, was incorporated under file provisions of tile Lawrason Act. The Village operales under a Mayor-Board of Aldermen form of governmenl. 'l'lne Board of AIdeHnen of file Village of I)odson is composed of three Aldermen, eleclcd for four year terms, wlno ace compensa|ed according to file sclnedule in flits cepoct. The Village of I)odsoo employs a Village Clerk who is appointed to office and a Police Clfief, ann elected position. The Village of l)odson serves its citizens by providing watec/sewec services, police protection, fire protection and vacious offier needs of file citizens oflhis area. 1. SUMMAI~,Y OF SIGNIFICANT ACCOUNTING POI,ICIES 
A. BASIS OF PRESENTATION The accompanying financial statements of file Village of Dodson have been prepared in confocmity wiffi generally accepted accounting pclnciples (GAAP) as applied to goveromealal units. The Govermnental Accounting Standards Board (GASB) is file accepted standacd-setting body foc establislfing governmental accounting and financial reporting principles. B. RI~PORTING ENTITY As Ihe nnmiclpal governing authority, for cepoctiog purposes, the Village of I)odson is considered a separate financial reporting eotlty. The financial reporting entity consists of (a) file primary government (municipality), (b) organizations for which tire pcinmry government is financially accountable, and (c) other ocganizations for which file nature and significance of their relalionslfip wilh tile prinmry government are sucln that exclusion would cause line rcpocfing cnlity's financial statements to be misleading or incomplele. (;ovcrnmental Accounting Standards Board (GASB) Statement No. 14 establislned criteria foc determining which component, units should be considered part of tile Village of Dodson for" financial reporting imcposcs. The basic critecion for including a potential component unit within tile reporting entffy is financial accountability. The GASB has set forlln critccla to be considered in determining financial accountability, This criteria include: 1. Ap, poinling a voting majority of an organization's govccning body, and a. The ability of line mmficilmlity to impose its will on ffiat organization and/or 
b. The polential for tile organization to pcovide specific financial benefits to or impose specific financial Inn'dens on line municipality. 2. Organizations [on" whicln file municipality does not appoint a voting majority bul are fiscally dependent on tile municipality. 3. On'gaoizations fill' which file reporting entity financial statements would be misleading if data of line ol'gaoizalionn is no! included because of the nature or significance of tile relationslfip. As ceqoired by generally accepted accounting principles, ffiese financial statements present line Village of I)odsoo (tile primary government). The Village of Dodson has no component milts. 



VI LLAGE OF DODSON, LOUISIANA NOTES TO Tile HNANCIAI, STATEMENTS (CONTINUED) 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) B. REPORTIN(; ENTITY (Continued) Considered in lbe delerminafion of coml)onenl unils of the reporting enlily were the Winn Parlsb Police Jury, Sheriff, Cleck of Court, Assessor, and School Board and lbe District Attorney and Judges for Winn Pacisb. It was determined Ihat these governmental entities are not coml)onent units of the Village of I)odson tel)Offing entity because they have separately elected governing bodies, are legally separate, and are fiscally independent of the Village of I)odson. 
C. FUND ACCOUNTIN(; The accounts of the Village are organized on the basis of funds and account groups, each of which is considered a separate accounllog entity. The operations of each fund are accounted for with a separate sel of self-balancing accounts I|m! comprise its assets, liabilities, fund equities, revenues, and expendiluces, or expenses, as al)propriaie. (;overnmenl reamrces are allocated to and accounted for in individual funds based upon lbe purpose for which lhey are to be spent and the means by which spending activities are conlrolled. Funds of the Village of Dodson are classificd into two categocies: governmental and proprietary. In tocn each category is divided into separate fund types. The fund classifications and a description of each existing fund type follow: ('~ nv f'l'lllll f'll| III Flllld 
The General Eur~ is tbe general operating fired of the Village. It is used to account for all financial resources except those cequiced to be accounted for in another fund. The s used 1o account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified i)urposes The Debt Seex~Le Fund is used to account for the accumulatioo of resources for, and the payment of, genera Ion!~-term debt principal, interest, and relalcd costs. 
I'r opriela ryJhF ,j~l~ The enterprise fired is used to account for operations (a) that are financed and operated in a manner similar to private business enteqwises-where lhe intent of lhe governmen! body is that the costs (expenses including del, recialion) of providing goods or services to the general public on a continuing basis be financed or recovered |hrough user charges: or (b) where the governing body has decided that periodic determinations of revenue earned, exl)enses incurred, and/or net income is approlwiate fol" capital maintenance, public policy, managemen! cof~trol, accountability, or other purposes. xed Asselr and I,mlp-Term l.iabilifie 
The accounfing and reporting tt'ea/ment applied to the fixed assets attd Iong-ternt liabilities assoclaled with a fond are delermined by its measurement focus. This means tha! only currenl assels and current liabilities ace generally included on their balance sheets. Their reporled fund balance (he| current assets) is considered a oleasul'e of "available spendable I'esolll'ees'v. (~overillllenta] fillid o])era|il|g stalemen|s present hlcreases (revelll.le and other fillanciog SOOl'ees) and decreases (expenditures and other financing uses) in net current asscls. Accordingly, they ace said to present a summary of :~ources and uses of "awfilable spendable resources~T during a period. 



 



VILI,AGE OF DOI)SON, LOUISIANA NOTES 3"0 TItE F| NANCIA1. STATEMENTS (CONTINUED) 1. SUMMARY OF SIGNIFICANT ACCOUNTING PO1ACIES (Continued) C. FUNI) ACCOUNTING (Continued) ano-Ternl I,iahililies tCnntimted FixEd assels used in governnlental filnd type operations (generaJ fixed assets) are acconnled for in the General Fixed Assets Account Group, rather than in governmental funds. Public domain ("infrasil'uctnn'e") general fixed aSSEtS consisting of certain iunprovemeots other tllan buildings, including roads, bridges, curbs and gutters, slreets and sidewalks, drainage systems, and lighting systems, are not capitalized along witll oilier general fixed assets which are recorded at Ifislon'ical cost. lxmg-ten'm liabilities Expected In be financed fi'om governmental funds are accounted for ill the GenEral Long Ternl Debt Account Group. The two account groups are not "funds". They are concerned only with tile nleasurement of financial posilion They are not involved with nleasurement of results of operations. 
All proprietary fimds are accounted for on a cost of service or "capital maintenance" measurenlent focus. This nleans tllat all assets and all liabililies (whether currenl or noncurrEot) associated wifll their activity are included on Illeir balance slleels. Their reported fund equity (net of total assets) is segregated into contributed capital and retained earnings conlponenls. PropriEtary fond type operating statements present increases (u'EvenuEs) and decreases (expensEs) in total assets. DeprEciation of all exllaustible fixed aSSEtS used by proprietary fimds is charged as an expense against their operations. Accnmnlaled depreciation is ret)orted on usefnl lives uslng the strnlghl-fiue method. The eslinlnled uscflnl lives follows: Sewer system Water syslem Furniture and Equipment D. BASIS OF ACCOUNTING 

40 years 40 years 5 1o 10 years 
Basis of acconnlillg refel's to when revenues and expendilnres or expEnSES are recognized ill tile accounts and rel)orled in file financial statements. Basis of accounting relates to tile timing of the measurements nlade, regardless of 1he nleasurement focus applied. All governmental fimds are accounted for using the modified accrual basis of accountlog. Tlleir rEvenlues are recognized wllen riley become measnrable and available as net current assets. E:q~enditun'es are generally recognized under the modified accrual basis of accounting wllen tile related fired liabilities al'e incnrred, except that principal and inleresl on general Iong-ternl debt is recognized when duc. All supplies are recognized as expenditures when purcllased. SuppliEs on Ilaad at tile balance shEEt dale are IIOt nlatel'ial ill alno|lnt. No allowance for doubtful accounts has been established in ally of tile funds as tile amount, if any, is considered insignificant. 



 
VII,LAGE OF DODSON, LOUISIANA NOTES TO Tile FINANCIAL STATEMENTS (CONTINUED) 

1. SI/MMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contitmed) E. BUI)GET AND BIt]DGETARV ACCOUNTING The Village of Dodson, Louisiana, prepared its budget on financial activity by fund type. The Village follows these pcoceduces in establishing the budgetacy data: 1. The Mayor prepares the budget which is submitted to the Council of Aldermen at the May meeting of the council. The budget is then voted on at the June meellng. 2. The financial budget is published in the Village's journal. 3. The budget can be amended after adoption by the Board. 4. All budgetary appropriations expire at year end. F. I~'N(TUM BRANCES 
Eocull|[~callces i'epl'eStll| COllllllitlllenls rtlaltd to Ullpel'formed conll'acis for goods alld Sel'VlCtS. Enclllllbl'allct accol//ll[iHg--ii/idtl" Wlllch iJllt'cllase ol'dt/'s, COiltl'acts arid other colllllllt/lltllts for tile txlletldillll't of rtsout'ces art recordtd to ceservt lhat portion of lhe applicable appropriation--is not utilized by the Village of Dodson. 
(;. CASH AND CASll EQUIVALENTS AND INVESTMENTS (2ash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash and cash eqoivaltnls of die Village of Dodson inchlde denland deposits, and short-term certificates of dtposil. Under stall law, the Village of Dodson may deposi| funds in demand deposits, interest-bearing demand deposits, money market accounts, or ti|ne deposits with slate banks organized under Louisiana law and national banks having their principal offices in Louisiana. 
Under slalt law, the Village of Dodson may invesl in Untied States bonds, treasury notes, or eertificatts. These are classified as investmtnts if tlleir ociglnal maturities txcted 90 days; however, if the oclginal maturltles act 90 days or less, thty ace classified as cash equivalents, hwestments are staled at cost. At Jane 30, 1996, tht Village of I)odsoo had no iovestnltlltS. II. TOTAl. COI,UMNS ON COMBINED STATEMENTS Total CO]IJJI)JIS Oil the co|||b]l|td slaltl]le])|S art cat:,lioned I']l]elBOFalldllll] oldy" 1o Jlldlcalt thai they al'e ])t'tsenled only to tacilitatt financial analysis. Dala in tllest columns do not present financial position, results of operations, oc changes in financial position in conformity with generally accepted accounting principles. Neither is such data compacable lo a consolidation. Inlt|'fund eliminations have not been made in the aggregation on ll|is data. 
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VILLAGE OF DODSON, LOUISIANA NOTES TO TI I E FI NAN (71AL STATEM ENTS (CONTI N UED) 2. AI) VAI, OREM TAXES I'coperty taxes attach as an enforceable lien on property as of Januacy 1 of each year. Taxes arc levied by tire Village in Augnsl or September and actually billed to the taxpayer in October. Billed taxes become delinquent on January I of the following year. Revenues for property taxes are budgeted in the year billed. The Village bills and collects its own prol~erty taxes using assessed valoes determined by the lax assessor of Winn Parish. For the )'eat" ended June 30, 1996, taxes of 11.59 mills were levied, and dedicated as follows: General corporate purpose 5.28 nfills Debt service (water bonds) 6.31 mills 11.59 mills 

Incotne is recognized when levied, on October 15 and taxes become delinquent on January I of each year. 3. CASII AND CASII EQUIVALENTS At June 30, 11996, the Village of Dodson has cash and cash equivalents (book balances) totaling $193,649 as follows: General Special Delft Enterprise Fund Revenue Service Fund Total In|erest-bearin~ demand deposits $ 11,268 S 1,664 $ 4,451 $ 49,499 $ 66,882 Time deposits 70,00(I 40,804 110,804 Total $ 81,268 $ 1,664 $ 4,451 $ 90,3{13 $177,686 ==~=== ~--~== :_~~-- ~ ~--~== These depotfits ace stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secnred by federal deposit insnrance or the pledge of securities owned by the fiscal agent bank. The market value of tl~e pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscaJ agent bank in a holdiog or custodial bank that is mutually acceptable to both parties. At June 30, 1996, the Village of I)odson had $178,603 in deposits (collected bank balances) in three banks. These deposits are fnlly secured from risk by $178,603 of federal deposit insurance. 4. RI~STI,UICI'EI) ASSETS - WATER AND SEWER FUNI)S Restricted assets were applicable to the following at June 30, 1996: Water bond contingency $ 14,298 Water customers' deposits 4,392 Water bond reserve 15,188 Water bond interest and redemption 8,600 Total $ 42,478 ~~~~~:: 
hl 



 



 
VILLAGE OF DODSON, LOUISIANA NOTES TO TilE FINANCIAL STATEMENTS (CONTINUED) CIIANGES IN I.ON(;-TERM DEBT (Contim|cd) The total requirements to amorlizc all bonds outstanding at June 30, 1996 including iotcrest payments arc below: 

Year Ending June 30 Revenue G.O. Bonds Total 
1996 $ 9,650 $ 2,350 $ 12,000 1997 9,500 2,300 11,800 1998 10,350 2,250 12,600 1999 10,150 2,200 12,350 2000 9,950 2,150 12,100 2001 9,750 2,100 I 1,850 2002 9,550 2,050 I 1,600 2003 10,350 2,000 12,350 2004 10,100 1,950 12,050 2005 9,850 1,900 1 t ,750 2006 9,600 1,850 11,450 2007 10,350 !,800 12,150 2008 10,050 1,750 I 1,800 2009 9,750 1,700 11,450 2010 9,450 1,650 11,100 2011 10,150 1,600 I 1,750 2012 9,800 1,550 11,350 2013 9,450 1,500 10,950 2014 10,100 1,450 11,550 2015 9,700 2,400 12,100 2016 9,300 2,300 11,600 2017 9,900 2,200 12,100 2018 9,450 2,100 11,550 Total $ 226,250 $ 45,100 $ 271,350 Total interest requirement $ 116,350 7. PROPRIETARY FUND PROPERTY AND EQUIPMENT A stnnnl~ary of proprietary fund prol)crty and equipment at June 30, 1996, follows: 

Water Sewer Total Water & sewer systems $ 744,099 $ 1,573,645 $ 2,317,744 Equipment 21,020 54,339 75,359 Total $ 765,119 $ 1,627,984 $ 2,393,103 Less, allowance for dcprecialion 150,848 509,161 660,009 No1 plant $ 614,271 $ 1,118,823 $ 1,733,094 
13 



 
VILLAGE OF DODSON, LOUISIANA NOTES TO TIlE FINANCIAl. STATEMENTS (CONTINUED) 8. H,OW (IF FUNDS, RESTRICTION ON USE-%VATER I~,EVENUE 

(A) Oult of revenue to the "operation and nlaintenance fund", an amount sufficient to provide for expenses of the system. (B) 
(C) 
(l)) 

Each nlonth, thecc will be set aside into a fond called the "Bond and hlterest Redemption Fund", an anlouot cousliloting 1/I 2 of the next maturing yearly inslalhnent of principal and interest paynleuis. These funds may be used only for payment of bond principal and intel'est. There shall also be set aside into a "Bond Reserve Fund", an amount equal to 5% of adjusted income until tile sunl uf $10,35{} is acenululated. Such amount may be used only for the payuient of maturing bonds and interest for which sufficient fnnds are not on deposit in the "Bond and hi/erest Redemption Fund". Fuuds will also be set aside into a contingency fund at tile rate of $480 per year. Money in this fund may be used for making extraordinary repairs to the system necessary to keep the system in operating condition. Money in Ihis fond nlay also be nsed to pay principal or interest on bonds falling due at ally time there is not sufficient uloney for paynient in the other bond funds. (E) All of the revenue received ill any fiscal year noted funds shall be regarded as SUCl~lus and not required tu be paid ill such fiscal year iuto any of the above niay be used foc any lawful purpose of the Village. 9. SEWER IrUNI) I)EFICIT IN RETAINED EARNINGS The sewer fund has a relaiued earuiugs deficit of $413,683 as of June 30, 1996. The deficit was created by depreciation taken on that portion of tile system constructed with grant funds. 
10. OFH(71AL (7OMPENSATION 
]Xam~ Francis Jones Tammye Smith Sieve Sharp 1 1. SI'E(TI/kI~ I~EVENUE FUND 

Alderman Alderman Aldernlan 
Anuua] Salary $ 840 840 840 

The special i'evenue fund type comprises one individual fund used to account for the Civic Cellter fund. The Village maintains a building which generates l'ental income primarily fronl the Winn Parish Council on Aging. 
12. I,ITIGATION 'File Village advises there is no litigation agaiust tile Village. 
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VILLAGE OF DOI)SON, LOUISIANA Schedule 1 ENTERPRISE FUNDS COM B1N 1NG BAI,ANCE SI I EET June 30, 1996 WilIPI" Ftllld Se'.vi+'l+ Fund Total ASSETS ('~ll IT('II I llNNClS Cash and cash cquk'ah, nis $ 8+080 $ 39,745 $ 47,825 A or'oil Ills ret eival)le 2,861 1,652 4,513 Total curvenl assets 111,941 41,397 52,338 Restricted assels Bond t+Olithll~t'llt'y {';INh ] 4,298 14,298 Custonlevs' dep(,sits cash 4,392 4,392 Bon(I illlel+e~:| aiR] i'edemlflioll cash 8,6(10 8,6011 lhmd reserV,L, cash I 5,I 88 15,188 T(dal rvsiricled assets 42,478 NONE 42~478 PIiIIII illl(I cquilinlelll AI t'(isl, nl'l of alh)walice fol' deprecialion ($150,848 I'(li" l%'aie]', $509,161 |101' NPll'tq') 614,271 1,118,823 1,733,094 ToIIil il:4sets S 667,690 S 1,1611,2211 $ 1,827,9111 LIABILITIES AND FUND EQUITY CtilTPIII ]ialfililies Ac('Oil nt++ I)ILVa hie $ 995 S 1,1i38 $ 2,033 Total c,lnTenl liabilities 995 1,1138 2,033 ( ' '+.'lit liabilities (iiilyillill.' l'l'l)lll i'eslricie(I asseis) At'Cl'llt'd ill|t'reM i'tWelille ])(lll(lS 5,239 5,239 Ctlsl(uner (I,:l)OSils 4,346 4,346 Bolltls i)nyalile 3,ll{l{I 3,1i011 T c "e I illl)ililies (liaynlile fl'(llll reMricled lis:+els) 12,.~8.i~ NONE 12,585 Olher ]ialiililies lel'enue lliilidS i)ii~p'nlile 127,111111 NONE 127,11110 1".1 al Ii aliililit's 140,580 1,038 141,618 Eillld I'qllily (~onll'illuled clIpilal Municipalily lind fe(leral i~llllil~ 523,034 1,572,865 2,119~+899 Rt'iahled t'a I'llill~S lid,+el'vetl I~li' revenue l)olld i'elireni~lit 8,6110 8,600 Rt.:q.l'Ve(I flJ,l' i'el'etllli' I)() id cli]llilll~ellt'y 30,846 30,846 [ J lll'i'serx ed (35,370) (413,683) (449,1153) T(ilal rt'l~lined etii'llill[~>s 4,(176 (413,683) (409,607) Tl)hil fulld equily 527,110 1,159,182 1,686,292 Tt,lal Iialiililies and funtl equity $ 667,6911 $ 1,160,220 $ 1,827,910 
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VILLAGE OF DODSON, LOUISIANA Schedule 2 ENTERPRISE FUNDS COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS For the Year Ended June 30, 1996 

Watcr Sewer Fund Fund Total REVEN U FS Scrvice rcvcnue $ 37,064 $ 23,193 $ 60,257 Miscellaneous rcvenuc 8,155 8,155 Total revenue 45,219 23,193 68,412 EXI'ENSES [Jtililies 4,407 3,595 8,002 l'ersomlel 8,393 5,934 14,327 Supplies 7,558 6,674 14,232 Depreciation 14,762 40,793 55,555 Insurance 3,325 2,483 5,808 Repairs and maintenance 2,592 2,799 5,391 Miscellaneous expenses 2,081 1,427 3,508 Total operaling expenses 43,118 63,705 106,823 I NCOM E I~'P.OM OPERATIONS 2,101 (40,512) (38,411 ) NON-OPERATING REVENUE (EXPENSES) I ntcrcst hlCOlll(~ 8,960 935 9,895 Inlcresl expense (6,474) (6,474) Total l|on-ol)cratiBg revenue (expenses) 2,486 935 3,421 NI,'T (.AI N (LOSS) BEFORE OPERATING TRANSFERS 4,587 (39,577) (34,990) OI'ERATI NG TRANSFERS I N (OUT) Transfer from deb| service 3,000 3,000 Transfer to general fund (6,372) (6,234) (12,606) N ET (I,OSS) 1,215 (45,81 ] ) (44,596) RETAINED EARNINGS AT THE BEGI N NI NG OF YEAR 10,477 (375,488) (365,011) P.ETAINED EARNINGS AT TilE ENI) OF YEAR $ 11,692 $ (421,299) $ (409,607) :--====::_ :: --=:=:= =:=:=::_~ 
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Schedule 3 VILLAGE OF DODSON, LOUISIANA ENTERPRISE FUNDS COMBINING STATEMENT OF CASII FLOWS For tile Year Ended June 30, 1996 

WATER SEWER FUND FUND TOTAl, 
CASI I FIrOWS FROM OPERATING ACTI Vrl'l ES: Net income $ 1,215 $ (45,812) $ (44,597) Adjuslmenls to reconcile net income to net cash provided by operating activities: l)eccease ill accounts receivable 720 280 1,000 l)eprecialion 14,762 40,792 55,554 Increase (decrease) in accounls payable 26 (776) (750) Decrease in meier deposits (7,958) (7,958) Decrease in inlerest payable (176) (176) Tolal adjustments 7,374 40,296 47,670 NET CASll PROVII)ED (USED) BY OPERATING ACTIVITIES 8,589 (5,516) 3,073 CASII FLOWS FROM FINANCING ACTIVITIES: Nnle i:mylllenl (3,000) (3,000) CASII FLOWS FROM INVESTIN(; ACTIVITIES: Capital oullay (1,706) (13,792) (15,498) Net change ill cash and cash equivalents 3,883 (19,308) (15,425) Cash and cash equiwdenls at beginning of year 46,675 59,053 105,728 (?ash and cash equivalents at end of year $ 50,558 $ 39,745 $ 90,303 
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Kenneth D. Folden, CPA Kenneth D. Folden & Co. Certified Public Accountants Ted W. Sandcrlin, CPA 
IVI~IIII)eI'S Soricly of Louisiana Cerlificd Public Accounlants 302 Eighth Street Jo.csboro, LA 71251 (318) 259-7316 FAX (318) 259-7315 

Independeut Accountants' Repori on Applying Agreed-Upon Procedures 
Ilonorable Loyd Vines, Mayor and Membcrs of the Board of Aldermen Village of l)odson 1)odson. Louisiana 

Members American Institute af Certified Public Accountants 

We have i}erl0rmed tile procedures included it] the bouisia_~ Government Audit Guide and enumerated below, which were agreed to by tile managemeul oftbe Village of l)odson and tile l,egislative Auditor, Slate of Louisiana, solely to assist tile users ill evaluatlng managements' assertions about the Village of l)odson's compliance with certain laws aml regulations during the year ended June 30,1996, included in the accmnpanying Louisiana Attestation Q.estiouuaire. This agreed-upon procedures ellgagement was performed in accordance will] standards established by the American Institute of Certified P~ahlic Accountants. The sufficiency of these procedures is solely tile responsibility of the specified users of the report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for tile purpo:ie for which Ibis report has been requested or for ally other purpose. 
~ L~v Select all expenditures made during the year for material and supl)lics exceeding $5,000, or i)ublic works exceeding $50,000, and determine whether sucb purchases were made ia accordance with LSA-RS 38:2211-2251 (tile p.bli~ bid law). No expenditure was made during the year for materials and supplies exceeding $5,000 nor any expenditure was made for public works exceeding $50,000. Cndt~ nf Ethic~ fro" Pnhlic ()fficials nnd Public Emnlovees Obtaia from nlaoagcment a list of tile immediate family members of each board member as defined by LSA-RS 42:1101-1124 (the rode of ethics), and a list of outside business interests of all board members and employees, as well a:; their ilnmediale families. Management provided us tile required list includiug the noted infm'mation 3. Obtain fronn management a listing of all employees paid during tile period under examination. Management provided us with the required list including the noted information 4. Determiae whether ally of those employees i.cluded ill tile listing obtained fi'om management in agreed-upon procedure (3) were also included on tile listing obtained from management in agreed-upon proceduce (2) as itnmediate family members. Nolle of the eml)loyecs included un lhe list of employees i)rovided by managemcnt for procedure (3) al)peared on the Its! i)rovided by management for procedure (2). 



 

t3u~ it~g 5. Obtained a copy of the legally adopted budget and all amendments. Mallagement pcovided us with a copy of the origiual budget. The budget was amended once din'tog tire year 
6. Trace tile budget adoption and amendments to file minute book. ~~e Ii'accd the adoption of the original budget to the minutes of a meeting held on June 6, 1995, which indicated thai tire budget had been appcoved by all of the aldermen. We traced Ihe amendments to the minutes of a meeting held on J une 4, 1996, which |red|cared that the amended budget had been approved by all of tile aldermen. 7. Compare the ceveuues and expenditures of the final budget to actual revenues and expenditures to detecmine if ~lctual revellrles o1" expenditures exceed budgeted alrlouots by rrroce tlralr ~q~t. We ~:ompared tile revenues and expenditures of the final budgets of tile General Fund arrd Civic Center Special Revenue Fund to actual cevenues arrd expenditures. General Fund and Civic Center Special Revenue Fund's actual revemtes and expenditures for the year did not exceed budgeted arnouuts by more than 5%. 
8. I~.andomly select six disbocsements made during the period under examination and (a) trace payments to supporting documentation as to proper amount and payee; We examined supportiug documentation for" each of the six selected disbursements and found that paymeut was for lhe proper amount and made to tile COrl'eci payee. (b) determine if payments were properly coded to the correc| fund and geueral ledger account; and Fire six selected disbucsements were properly coded to the correct fond and general ledgec account (~) determine whether payments ceeeived approval fcom proper authorities. The six selected disbursements were traced to tire district's minute book where they were appcoved by |he a]dl~l'lllerl. _Mj~:ti n~ga 9. Examine evideuce indicating that agendas for meeting recorded in tile minute book were posted or advectised as required by I,SA-RS 42:1 lhcough 42:12 (the open meetlugs law). The Village of Dodson is only required to post a nolice of each meetiug and tile accompanying agenda on tire door of the Village's office building. Management has informed us that these documents were properly posted. ~t I 0. Examine bank deposits for the period under exam|hal|on and determine whether any such deposits appear to be proceeds of bank loans, bonds or like indebteduess. We inspected copies of all bank deposit slips for" tile period uodel" examination and noted no deposils which appeared to be proceeds of bank loans, bonds or like indebtedness. 



 

Advanc~and Bonuses l 11. Examine i)ayroll records and minutes for the year (o determine wllether any i)aylnents liave been niade (o elnployees VC]licll illay constitute bonllseS, advances or" gifts. A reading of the minutes of the village for the year indicated no approval for the payments noted. We also inspected payroll records for the year and noted no instances which would indicate payme|lts to emllloyees which woidd constitute bonuses, advances of gifts. We were n~at engaged to, and did not, perform an examination, the objective of wllich would be the expression of an opinion on nlanagenient's assertions. According, we do not express such an opinion. Ilad we performed additloaal llrocedures., other inallers nlight have come to our attention that would have been reported to you. This report is intended solely for the use of management of the Village of Dodson and the Legislative Auditor, Stale of l~ouisiana, and should not be used by those who have not agreed to the procedures and taken resl)onsibility for the sufficiency of the procedures for their purposes, ltowever, this report is a matter of public record and its distribution is not limited. 
KENNETH D. FOLDITN & CO. Cerlified Public Accountants 
Jonesboro, l.ouisiana Scple|nber 20, 1996 
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Prior Ycac'~]l~'indin~a The current status of the findings in the prior year audit report ace as follows 
anvial ,~|allelllelll~ and/on" Noles Cash flow statement was not pcesenied - For the year ended June 30, 1995, tile Village of Dodson declined to pceselrt a statement of cash flows foc the enterprise fund. Presentation of a statement of cash flows for entecprise fonds is required by generally accepted accounting principles. For the year ended June 30, 1996, the Village of Dodson did pcesent a sia|ement of cash flows for the en|ecprise fired. This finding is considered cleared. 2. lludgel[ - For tile year coded June 30, 1995, tile Village of Dodson failed to adequately monitor their General Fund and Special Revenue Fund budgets. This resulted in budgeted revenues exceediog actual revenues by more lhan 5% a~ltd actual expenditures exceeding the budgeted expenditures by 5% or more. For tile year ended June 30, 1996, ihe (;enecal Fund and Special Revenue Fund aclual revenues attd expenditures did not exceed budgeted amounts by more than 5'~, This finding is considered cleared. 


