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- Member - Amed~an I.~lilule of Certdied Public Accountanls So( iely of [ ouisiana Cetlified Public Act ounlanls 
Board of Directors Our Lady's Manor, Inc Alexandria. LA 71301 

JOSEPH WAYNE GASPARD, INC. A Professional Corporation of a Certified Public Accountant 14S~ Mezzo Drive Alexandria, Louisiana 71301 Telephone (318) 473-8446 

INDEPENDENT AUDITOR'S REPORq 
I have audited tile accompanying balance sheet of }IUD Project Nuraber 064- EII027-WAC-NP-L8, Our Lady's Manor, inc., as of December 3], ]995 and ]994, and the related statements of operations, accurflu]ated deficit and cash flows for the years then ended. The fluancia] statements are tbe responslbl]Jty of the Corporation's management. My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit in accordance w]tb generally accepted auditing standards and Government Aud]tinq Standards, issued by tile Comptio]]er Genera] of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements ale free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures Jn the financial statements. An audit also includes assessing the accounting prJnclp]es used and significant estit0ates made by management, as well as evaluating tile overall financial statement presentation. ] believe that my audit provides a reasonable basis for my opinion. Ill my opinion, the financial statements referred to above present falrIy, n all material respects, the financial position of }IUD Project Number 064- }I027 WAC-NP-LS, Our Lady's Manor, inc., as of December 3], ]995 and ]994, and he results of its operations and its cash flows for the years then ended in onforndty with generally accepted accounting principles. My audit was conducted for tile purpose of financial statements taken as a whole. The a the table of contents are presented for purpo are not a required part of the general purpos Project Number 064-ED027-WAC-NP-L8, Our Lady' has been subjected to tile auditing procedures gellera] purpose financial state[rLents and, JIl ion to tile gene 

an opinion on tile basic ing schedules listed it* dditlonal ana]ysls and ia] statements of }|UD ]nc . The information in the audit o~ the on, is fairly stated in ose financial statemeilts 



ASSETS 

OUR LADY'S MANOR, INC. Project Number 064-EH027-WAC-NP L8 BALANCE SHEETS Dece[fdger 31, 
CURRENT ASSETS Petty Cash Cash in bank Accured interest receivable (Note 4) prepaid insurance Total current assets NON-CURRENT ASSETS Deposits held in trust - funded Tenant security deposits Other depos] ts Total deposits held irl trust funded Restricted deposits and funded reserves Residual receipts reserve Reserve and replacement Total restricted deposits and funded reserves Fixed assets (Note 5 Land utility system f~xed portable Maintenance equipment Transportation equipment Total fixed assets Less ~ccumu]ated dep2-eciatlou Net fixed assets Total non-current assets TOTAl, ASSETS 

]995 

8,981 ~2!2~660 21.64] 
15,264 30~/]33 45.397 
]47,412 4,416,06] 63,872 ]5,668 21.36] 44,]01 6,045 22,07] 4,736,59] 

5O (639) 243 i~.~!~ 4.264 
8,902 12,66Q 21 , 562 
14,553 !~! 29,754 
147,412 4,4]6,06] 47,]44 11,343 21.361 42,912 5,630 22 07] 4,713,932 ]~8871,209 3,716,6~2 2 865 38~ ~.997 240 Z~932,420 3,04~a~~ 

The accompanying notes are an integral part of these financial statements -2 



 

OUR LADY'S MANOR, INC. Project Number 064-EH027-WAC~NP~L8 BALANCE SHEET Concluded December 31. 
LIABILITIES AND ACCUMULATED DEFICIT CURRENT LIABILITIES Accounts payable Payroll taxes payable Prepaid tenant rent Notes payable - vehicles (Note 6) Notes payable - equipment (Note 6) Mortgage payable - current portion (Note 6) Total current liabilities DEPOSITS AND PREPAYMENT LIABILITIES Tenant security deposits Total deposits and prepayment liabilities LONG-TERM LIABILITIES Mortgage payable (Note 6) Total long-term liabilities TOTAb LIABILITIES ACCUMULATED DEFICIT 

!~ ]994 
2,875 1,596 1,808 0 8,900 30,905 46.084 
7,466 7.466 
4,359,614 4L359,6~4 4,413,164 

]7,30] 2,097 266 903 30,905 51.472 
~!9~ 8,185 
4,390~5!9 4,450,176 (1,472,588) _[!~397,356) TOTAL LIABILITIES AND ACCUMULATED DEFICIT ~2~940~557~ ~3~052~820 

The accompanying notes are an integral part of these financial statements -3- 



 

OUR LADY'S MANOR, INC. Project Number 064-EH027-WAC-NP-L8 STATEMENT OF OPERATIONS Year Ended December 31, 
RENTAL INCOME Apartments Tenant assistance payments Total rental income FINANCIAL INCOME Interest income OTHER INCOME Laundry and vending Miscellaneous Total other income TOTAL INCOME ADMINISTRATIVE EXPENSES Advertising Bank charges Office salaries Office expenses Manager salaries Audit and bookkeeping expenses Telephone expenses Miscellaneous Total administrative expenses UTILITY EXPENSES Cablevision Electricity Water Gas Sewer Total utility expenses 

1995 1994 
$165,361 581,187 746.548 $163,073 548,467 711.540 
1,501 1,549 
2,4]6 0 2,416 750.465 
62 195 23,184 3,208 19,792 3,250 3,548 4,820 58,059 
7,334 65,561 2,126 1,978 3,905 80,904 

2,862 87 2,949 716.038 
19 204 27,560 1,766 20,250 3,860 3,496 2,903 60.058 
8,325 75,922 1,784 2,599 2,927 91.577 

Continued The accompanying notes are an integral part of these financial statements. -4- 



 

OUR LADY'S MANOR, INC. Project Number 064-EH027-WAC-NP-L8 

OPERATING AND MAINTENA/~CE Janitorial and cleaning C]eaning supplies 

STATEMENT OF OPERATIONS CONCLUDED Year Ended December 31, 
EXPENSES payroll Cleaning contract Exterminating supplies and payroll Garbage and trash removal Security payroll/contract Grounds payroll Grounds supplies Repairs payroll Repairs contract Repairs material Elevator maintenance Heating/cooling maintenance Vehlc]e maintenance and repair Miscellaneous Total operating and maintenance expenses TAXES AND INSURANCE EXPENSES Payroll taxes (FICA) P~operty and liability insurance Workmen's compensation Health insurance Miscellaneous Total taxes and insurance expenses FINANCIAL EXPENSES Interest on mortgage payable Interest on notes payable Total financial expenses OTHER EXPENSES Loss on sale of asset TOTAL COST OF OPERATIONS BEFORE DEPRECIATION PROFIT BEFORE DEPRECIATION Depreciation NET (LOSS 

]995 ]994 

6,552 12,558 3,427 9,828 0 32.36~ 
407,693 247 407~940 

6,638 14,]58 4,424 ]],064 28 36.3]2 
410,414 8]2 

667,835 677x997 82,630 158,679 38,041 158,509 

The accompanying notes are an integral part of these financial statements -5- 



 

OUR LADY'S MANOR, INC. Project Number 064-EH027-WAC-NP-L8 STATEMENTS OF' ACCUMULATED DEFICIT Year Ended December 3]. 
Accumulated deficit, beginning of year Net loss for the year Accumulated deficit, end of year 

]995 ]994 
$(i,397,356) $(3,276,888 __i76~049~ __(]20,468~ $(1,473,405) $(],397,356 

']'he accompanying notes are an integral part of these f~nancia] statements 6 



 

OUR LADY'S MANOR, INC. Project Number 064-EH027-WAC-NP-.L8 STATEMENT OF CASH PLOWS Year Ended December 31. 

Increase (decrease) in cash and cash equivalents Cash flows from operating activities Net loss Adjustments to reconcile provided by (used in) Depreciation net loss to net cash operating activities 
Changes in assets and liabilities Decrease (increase) in restricted assets Decrease (increase) in accrued interest Decrease (increase) in prepaid insurance Increase (decrease) in accounts payable 7ncrease (decrease) in payroll taxes Increase (decrease) in prepaid tenant rent Increase (decrease) in security deposits Net cash provided by operating activities Cash f]ows from investing activities: Additions to property, plant and equipment Net cash used in investing activities Cash flows from financing activities: Increase (decrease) in notes payable Net cash used ill investing activities Net increase (decrease) in cash Cash at beginning of the year Cash at end of the year (deficit 

3995 1994 
$(76,049) $(120,468) 
15B,679 358.509 
(15,722) ]18 ]8] (14,426) (50~) ],808 
53,369 
(27,05~ (27,057) 
(23,]74) 3,138 

25,9]2 175 (]44) 8,444 (235) 
(38,992~. (38,992) 
(32,865) (1,043) 454 

The accompanying notes are an integral part of these financial statements ~7~ 



NOTE 1 

OUR LADY' S MANOR, INC. Project Number 064-EH027 WAC-NP L8 NOTES TO THE FINANCIAL STATEMENTS December 31, ]995 and 1994 
A - Basis of Accounting IC] 
Basis of accounting refers to when revenues and expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the tlm]ng of the measurements made, regardless of tile measurement focus applied. 
B - Organization Our October 22 Alexandria coH~]ex of methods. 
NOTE 2 - INVESq~ENTS_I Our Lady's Mar, or, Inc., ]]as $15,264 and $14,553 invested in Certificates of Deposit as of December 3], 1995 and ]994, respectively. These CD'S are stated at cost in the financial statements and are reflected in the restricted deposits and funded reserves accounts. The corporation has no other investments. 
NOTE 3 - COLLATERALIZATION OF DEPOSIT.q Our Lady's Manor, Inc. has $56,877, as of December 3], ]995, in deposits in three local flnancJa] institutions, all of which is insured by tile Federal I]epos]t Insurance Corporation (FDIC). 

8 



NOTE 4 

NOTE 5 

OUR LADY'S MANOR, INC. Project Number 064-EH027-WAC-NP-L8 NOTES TO THE FINANCIAL STATEMENTS December 3], ]995 and ]994 
B Accrued interest receivables of $36] results from the following 

Depos i tory Bank Hibernl a 
Interest Rate 3.009 

Original Security Date Maturity Date CD 07/]7/95 0]/]5/96 $ ]5,264 Acct ~~ 00000065644 
interest Due Ai ]2~!f95 $361 

Following is a summary of additions to and deletions of fixed assets during tile year ending December 3], 1995. 
Balance ]2/3]_L94 

Land $ ]47,412 Building 4,4]6,06] Bul ]dlng equlpment-uti] ity 47,144 Bu] ]dlng equipment-fixed ii, 341 Building equipment-port ab] e 21,36] Furni Lure 42, 912 Mai ntenanee equipment 5,630 Transportation equipment 22,071 Total 4 , 7] 3, 932 Less accumulated depreciation Net fixed assets ~!6,692 

Ba] ante AddltJon~ De]etlons ]2/3]/95 
]6,728 4,327 

0 
12,717 1,422 415 

1,87],209 
All fixed assets of the Corporation are stated at cost and are being depreciated using the straight line method over the estimated useful life of the asset. Donated fixed assets are stated at fair market value on the date donated and depreciated as just mentioned. Depreciation expense for statements was $158,679 for ]995 tlle year reflected in the financial and $158,509 for ]994. 

9 



NOTE 6 - NOTES PAYABLE 

OUR LADY'S MANOR, INC. Project Nine]ben 064 - EH027- WAC-NP-I,8 NOTES TO THE FINANCIAL STATEMENTS Deceud)er 3], ]995 and 1994 (Cent ~ nued) 
The fo]]owln9 iS a suramary of the notes payable owed by the Corporation as of December 3], ]995. 
Date Note Maturity Interest C_=Kredl LQ~ Ori~ Date Rate Men t h ] y ~TLLOLU | t _ Balance Securl ty P ] ed~_ 
03/84 03/2024 9.25% $36,550 $4,390,5]9 BuJ]ding 2. Rapides Bank 08/95 09/96 Less: Current maturit Jes ],000 _ 8~9900 Equipment 4,399,419 

Aggregate maturities of long-term obligations for the years fo]lowh*g Decerr~er 31, 1996 are as fol]ows: ]997 i998 ]999 2000 and thereafter 
NOTE 7 - COMPENSATED ABSENCES 

$ 37,159 40,946 44,679 

Sick pay benefits also accrue monthly to tile employees and may accumulate up to a maximum of 90 days. These benefits are not vested and therefore, are not recorded in tile f]nancJa] staterfients. 

]0 



NOTE 8 

OUR LADY'S MANOR, INC. Project NurlJuer 064-EH027-WAC NP-L8 NOTES TO THE FINANCIAl, Sq~TEMENTS December 31, 1995 and 1994 (Continued) 
Our Lady's Manor, Inc., is a non-profit corporation, and therefore exempt from federal income tax under Section 50](c)(3) of the Internal Revenue Code. 

NOTE 9 - CASH FLOW STATEMENT SUPPLEMENTAL INFORMATION 
thi s report with the statement of casb the following supplemental flows presented on page 7 of ]nforma[ion is presented: A - Cash balances as presented in the cash flow statements consist of petty cash and the operating checking account through which substantla]ly all of the operating activities flow. B - Cash paid during the year for interest expenses totaled $407,940 for 1995 and $4]],226 for 1994. No interest cost has been capitalized as part of the cost of assets acquired during the period. 



 

- Member - American Inslitulu of Cemfiud Public Accounta.t~ So(iety of Iouisiat=a Ccmlied Public Ac(ount~nts 
Board of Directors Our Lady's Manor, Inc A] exandria. Louisiana 

JOSEPH WAYNE GASPARD, INC. A Professional Corporalion of a Certified Public Accountant 1408 Metro D~ive Alexandria, Louisiana 71301 Telephone (]181 473-8446 

I have audited the general purpose financial statements of HUD Project Number 064- E}{027-WAC-NP-Ld, Our Lady' s Manor, |he. , for the years ended l)eceild]er 3], ]995 and ~994, and have issued my report thereon dated March 1 ]996. ] have also audited Our Lady's Manor, ]nc.'s, compliance with requirements applicable to major HUD-assisted programs and have issued my report thereon dated March ], 1996. I conducted my audits in accordance with generally accepted auditing standards, Government Andltln~ndards, issued by tile Comptroller Genera] of the United States; the Single Audit Act of 1984; the provisJons of OMB Circular A-133, "Audits of Higher Education and Other Non-Proflt Institutions"; issued by the U.S. Department of Housing and Urban Development, Office of Inspector General in July 1993. Those standards and the Guide require that I plan and perform tile audits to obtain reasonable assurance about whether tile flnancia] statements are free of material misstatement and about whether Our l,ady's Manor, Inc. complied with laws and regu]atlons, noncompliance with which would be material to a HUD-assisted program. ]n planning and performing my audits for the years ended December 31, ]995 and 1994, I considered Our Lady's Manor, ]ne.'s internal control structure in order to determine my auditing procedures for the purpose of expressing my opJniorls on Our Lady's Manor, ]nc.'s basic financial statements and on its compliance with requirements applicable to major H[]D~ assisted programs and not to prov]de assurance on the internal control structure. The management of the Project is responsible for establishing and maintaining an internal control structure. ]n f[J]fi]]Jng this respons]b]lJty estimates and judgements by management are required to assess the expected benefits and related costs of internal control st]'ucture polle]es and ocedures. The objectives of an internal control structure are to provide nagemer]t with reasonable, but not absolute, assurance that assets are feguarded against loss from unauthorized use or disposition and that ansactions are executed in accordance with mansgement's authorization and corded properly to permit the preparation of financial statements in cordance with generally accepted accounting principles and that Federal nanela] assistance programs are managed in compliance with app]ieab]e laws d regulations. Because of inherent ]imitations in ally internal control ructure, errors, irregularities or instances of noncompliance may verthe]ess occur and not be detected. Also, projectiolt of any evaluatioll of e structure to future periods is subject to the risk that procedures may come inadequate because of changes in conditions or that the effectiveness the design and operation of policies and procedures *nay deter]orate. For the purpose of this report I have classified the significant interns] accounting controls, including the accounting and administrative controls used 
J3 



 

in administering federal financial assistance programs, in the following categories: 
Interns] Accountlno Controls (A Cash Receipts AccOunts Payable Cash Disbursements Investments 
t ern~] Adrldnlst ratJve 

Payroll Property and Equipment Genera] ],edger Revenue and Receivables 
Controls Used Jn Ac a] Assistance Pro~r Political Activity Davis Bacon Act Eligibility Rcportlng 
Civil Rights Cash Management Types of Services Cost A]]ocation 

For all of the internal control structure categories listed above, I obtained an understanding of the design of relevant po]Jcles and procedures and determined whether they have been placed ill operation and I assessed COlltro] risk . During tile year ended December 31, ]995, Our Lady's Manor, Inc., expended ]00% of its total HUD financial assistance under major HUD-assisted programs. ] performed tests of controls, as required by tile Guide, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that I considered relevant to preventing or detecting mat erl a] noncomp] ~ ance wi th speci f ic requirement s applicable t o tile Pro] ect' s HUD-assisted programs. My procedures were less in scope than would be necessary to rendel" an opinion orl internal Control structure policy ~nd procedures. Accordingly, I do not express such as op~niO~I. My consideration of tile internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standal'ds established by the American Institute of Certified Public Accountants. A material weakness is a condition ill whlch the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level tile risk that errors and irregularities in amounts that would be material Jn relation to tile 9eneral-purpose financlal statements be]ng audited may occur arld not be detected within a timely period by employees in tile normal course of performing their assigned functions, l noted IlO matters involving the ir~terrla] control structure arid its operations that we consider to be material weaknesses as defined above. tile informatlon of management , tot of the State of Louisiana. ord and its dlstr]but~on is not 
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- Member- American Inslilu|e ol Certified Public Accountanls Sociuly ol louisiana Certified Public Accounlams 
Board of Directors Our Lady's Manor, Inc Alexandria. Louisiana 

JOSEPH WAYNE GASPARD, INC. A Professional Corporation of a Certified Public Accountant 1408 Metro Drive Alexandria, touisiana 71301 lelephone (318) 473 8446 

] have audited the Number 064-EH027-WAC-NP ended Decel[~er 31, 1995 March ]. 1996. 
general purpose flnancJa] -L8, Our Lady's Manor, Inc and 1994, and have issued statements of HUD Project ., as of and for tire years my report thereon dated 

] have applied procedures to test Our Lady's Manor, lnc.'s compliance wJtl] tile Affirmative Fair Housing requirements applicable to its }|[]D-asslsted programs, for tile years ended December 31, 1995 and 1994. My procedures were limited to tlre applicable compliance requirement described in the Consolidated Audit Guide for Audits of HUD Programs issued by the U.S. Department of Housing and Urban Development, Office of Inspector Genera] in July 1993. My procedures were substantially less ~n scope than an audit, the objective of which would be the expression of an opinion on Our Lady's Manor, Inc.'s compliance with the AfflrmatJve Fair Housing requirements. Accordingly, ] do not express such as opinion. With respect to the items tested, disclosed no material instances of no Housing requirements. With respect t attention that caused me to believe t complied, in all material respects, w 
the results of those procedures compliance with the Affirmative Fair items not tested, notll]ng came to ,~ at Our Lady's Manor, Inc. had not th those requirements. information of management, of the State of Louisiana. and its distribution ~s not 



 

- Membel - Amc~i~an m~lilLIte of Ceclified Public AccOUmdNIs Sociely of louisiana Cl, llified Public Ac(ounlanls 
Board of Directors our Lady's Manor, ]no Alexandria, Louisiana 

JOSEPH WAYNE GASPARD, INC. A Professional Corporation of a Certified Public Accountant 1408 Mello nrive Alexancl0a, Louisiana 71301 Telephone {~.IBI 473-8446 

I have audited the genera] purpose financial statements of IJUD Project Number 064-EH027-WAC-NP-L8, Our Lady's Manor, inc., as of aad for the years elided December 31, 1995 and ]994, and have issued my report thereon dated March i, 1996. In addition, I ]lave audited Our Lady's Manor, Inc.'s compliance with the common and specific program requiremenrs that are app]Jcab]e to each of its major HUD assisted programs, for the years ended December 31, 1995 and 1994. Tile management of Our Lady's Ma~ior, Inc., is responslb]e for compliance with those requirements. My responslbi]Jty is to express an opinion on compliance with those requirements based on my audit. I conducted my audit in accordance with generally accepted auditing standards, Goverljment Aud~ Standards, issued by the Comptroller Genera] of the United States; the Single Audit Act of ]984; the provisions of OMB Circular A-133, ,'Audits of Higher Education and Other Non-Profit Institutions"; and the Consolidated Audit Guide for Audits of HUD Programs (the "Guide") issued by tile U.S. Department of Hous]ng and Urban Development, Office of Inspector General ill July 1993. Those standards require that ] plan and perform the audit to obtain reasonable assurance about whether rnaterla] noncomp] iance with tile requirements referred to above occurred. An audit includes examining, on a test basis, evidence about Our Lady's Manor, ]nc.'s compliance with those requirements. I believe that my audit provides a reasonable basis for my opinion. In my respect s , its major This report is intended for tile informat]on of managemerlt ditor of tile State of Louisiana. ecord and its distribution is not 



SUPPLEMENTAL INFORMATION 



 

OUR LADY'S MANOR, INC. Project Number 064-EH027-WAC NP-L8 SCHEDULE OF CHANGES IN RESTRICTED ASSETS 
RESERVE AND REPLACEMENT ACCOUNT 

Cash at December 3], ]994 Cash receipts: Required deposits of $],200 Interest earnings Total cash available Cash disbursements Asset purchase 
Cash at December 3] , ] 995 
Cash at December 31, 1994 Cash receipts: Interest earnings Total cash available 

RESIDUAL RECEIPTS ACCOUNt 

Cash balance at December 31, 1995 

17 

SCHBDUI,E ] 

$ ]5,202 
2],530 532 37,263 

711 ]5,264 ~~L.~64 



r'r~o ir CI 'lAME OUR LA|)Y 

9 0 
12 13 

US. DEPAFIIMENT or HOUSl146 AND UFIBAI4 DEVELOPMEN'I HOUSING - FEDERAL IIOUSING COMMtSSIONEFI OEEICE DE MULllEAMII ~ IfOUSING MANAGEMEN] AND OCCDPANCY COMPUTA]ION OF SURPLUS CASII, DISTRIBUTIONS AND ~IESIDI.]AL RE 
SCHEDULE 2 

PARI A-COMPUIESURPLUSCASt 

1. Surplus Cash $ -0- 
9~ 20. CoveredDbyttheuStatementd During Fiscal Period 2b. IM$ttlbution Aeeroed .nd IJnptJid .~ of tile a~ End of the Prim Fiscal Peliod o8 e. Distributions Paid During Fiscal Period Covmed by Statement Amount to l)~ Cmiied on Balance Sheet as Distribution E a.led but Lh~l)aid (~ine 2a plus 2b n~inus 2c) 4. J %moullt Available lot Disttil)utiol~ During Next Fiscal Pedod $ 5. I )~I~Si l)t e 13e~idtlal l~leceipts I Must be deposited with Mortgngee within 60 days after Fiscal Period en $ -0- PItEPArlEO BY IIEVIEWE O BY 'OAf4 1 E- ClIt41CI/'~N 
D~tt DATE fSee Reveme for Instructions) -18- UD-g348G (12 80 



Statement of Profi! and Loss U,S. Depattrnent of tlouslng aRd Uiban Development Ollice of Housing Federal tlouslng Commissioner SCI]EDULE 3 OMBApproval No 2502 0052 (E~p 1/31/95 
For i'.4or iII ~P cried eeglrlnlr~[}: | / 9 Pail I 
Rental Interne 5100 

Vacancies 5200 

Flnanclnl RoVot~ttl~ 5400 
Other Roventle 5900 

Rolecl Number: PloJecl Name: 2/95 064-EHO27-WAC-NP-L OUR LAI)~'S MkNOR, INC Descrlpllorl el Accounl Apartments or Uembei (;arryli,g C:haiges icoops ienant Assistance PaymentS Furniture end Equipment Stores and Commercial - 

Admlnlsllatlv4 Expenses 6200/6300 

Utllllles Expense 64OO 

5120 5~2i ~3o ~i40 Ga,.ga ar,d Parkhg sp~ce~ Flexit~ie SnbsFdy Income Mis~llaneous ispecity) "fete1 Rent RevBmIB Potential at 100% Occepm'lcy Apartments Furniture and Fquipment Stores and Commercial 

5170 518o 5i9o 5220 
Garage end Parking Spar~s To till Vacencles lid Rental ftevenue Rent RevenuE)iess Vacar~cieS 

5270 
~ ro,.l se,.I.I.?o,.e (s~h~doLe A!9ohe~ 5300 Interest Income Project Operations Income Item Investments +-Residual Receiptsd 5410 

Amour,t* $ i65,361 i 581 i87 $ $ l $ 

;~: ;{7 77'51c;:r ;;i 
:}' 

i$ 746,5 i;~ 

258 5440 Income from InvestmenLs~-MisceIIlineous iOl.i Fl.anclat ilt, v~nue 5400 Laundry end Vending t~JSF i~r~d i_ate ci~ar~los D a,nageLand Cleaning FeO~ Forlelied Tenant Security DepositS o",e~ noV,-.,~ isp;,c~i)'i H~ ~0~LL̂~6#S " "[otat Othel Revenue lotlil RevenlJe AdveHisirlg 

5910 &9~6 593o ~4o 
6210 O!l,ef A{l[l!!nis!ral!ve Ex.pe2se ]~A.N E, .C I;1ARG ~,.$ Office Slalerles 625O Office Supplies 6311 

532 
2,416 

Office or Model Apartment Rent . Management Manageror Supednienderlt saiaries Manager or Supelintendent Rent Free Unit | egal Expenses (Project) kuciiiing ~xpenses (r';oie~,) 
6312 6320 6330 6331 6340 

lelephone and Answering Service B"~nbts . _-~.. _ .. 635i 
Miscellaneous Administrative Expenses (specify) Total AdnilnlslrldIve Expenses F,;oi 6ii~0ai CA Bi.#,V 1 Etsctdc0y (Light and Mis~:. Power) ~;.~e. Gas 

6370 e30e 6420 6450 ~45t #452 ~453 Sewer 

I 3;-i 3.2 
9,7 
62 95 84 O8 
92 
3,200 50 3,548 4,820 

$ 

s Expease 

,,,/~ >~,~ , 

$ 2, $750, ~:~!: t, 16 465 

All amDtlrlts must be rounded to the noamsl dollar; $50 and over, rolilld tip $ 49 and below, round down. Page I of 2 -19- ~7~]L~ 7d;7,177;i lorln IIUD-924f0 (7/91) [el I latldl)o(ik 4370 2 



Opereltr, g am Muhltennnce Expenses 6500 

T~xe9 and Jl|$~,lrsnce 6700 

FlrL~nclal Expenses 680O 
Elderly & Conglegale Service ExpellSes 6900 
Corporate o~ Mo~tgagor Efbllty Expenses 7100 

6510 6517 GSt9 0~20 6525 653O 6535 ss3O 6540 654~ 6542 oS4O 6547 ~48 656O 6581 8570 Total Operating and Maintenance Expenses 
Misceiianeous Taxes, LiCenses and Permits J 6719 Fidelity Bond Insurance J Ieealiii Insurance and Other Employee Benefits J 6723 Total "[axes I=rld Insurance Interest onBoncls F;ayab/e 6810 inioresion Moiigage payable 6825 " ir,le,est on Noies Payable (Long-~elm) " I 6830 
Total Financial Expenses Tolal Service Expenses~Sct~0rluie Attached :roi.i i:ost oi OperaiiOns Before Depreciation i'ioIIi(Uo,s) 6ore,-,, 6epre~Iatlo~ Dep,o~l&~On (%hli: 6~ i~Peci~yj Operating Profit or (Loss OIiicer Salaries - " Legal Expenses (Entity) Taxes (Federal State Entity) iO'"i &,pO,ef+i~xpe..~. Net plolil or (Loss 

" ~i~ I~ 
Watnll)g: ItUD will prosecule lalse claims and slatemenls, Conviction may ~esull In r~lmlnal and/or civil penalties 118 U.S.C. 1001. 1010. 1012; 31 U.S C 3129. 3fl02} ~tscetl~neou~ or other Income ~nd Expense SuE-accoallt Groups. tl miscellaneous or othe~ IrlCO~lle atKl~ol e~pe~se SU'O accourlls 15190, 5290, 549~), 5990, 5390. C,590, 67 ~g, 6~90, otld 7190) exceed Ihe Actor Jill Groupings by 10% or more, atlach a sepmale schedule descllblno or explahllng tile miscellaneous Income or expense Part 1oiai p'incipaJ payment~ r,~quJreci Urn, dot the mortgag0, even if payments unaor a W0ikoi,t Agreement ~re loss or more $ 30,905 than lhoso roqulred undol the mortgage, ~ Fteplaceruent rtaservo deposils required by Ule Regulatory Agreement or Amendments thereto, even if payments may be I.mpolarily suspended or waived, 2,((0 3. Replacement of Painting Reserve releases which ar elncluded as expense Items on this Profit and Loss statement ,~ 6;ojOci impiovomoni Be~er..i, F~eio&Ses under lhe ~ox~bl~ Sui~sidy ~iggram~hal arO ir, ci~ded ~s expense ".ms on mis Piofit e~d Loss Statement 
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OUR LADY'S ~LANOR, INC. Project Number 064-EH027-WAC-NP-L8 STATEMENT OF RECEIPTS AND DISBURSEMENTS Year Ended December 3], 1995 
SOURCE OF FUNDS Operation: Revenues Rental income Other income Interest Miscellaneous Total revenues 
Expenses Administrative expenses Utility expenses Operation and maintenance expenses Taxes ai~d insurance Interest Total expenses 
Cash provided by operations before amortization Amortization of mortgage Cash provided by operations after debt service 

INCREASE IN CASH UNRESTRICTED CASH AT BEGINNING OF YEAR (DEFECIT UNRESTRICTED CASH AT END OF YEAR (DEFICIT 
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SCHEDULE 4 

$746,548 1,502 
75~6_5 
58,059 80,904 88,56'] 32,365 4o7~o 667,835 
82,630 
51,725 
21,530 
3,]38 __~89 



 

OUR LADY'S MANOR, INC. Project Number 064-EH027-WAC-NP-L8 
SCHEDULE 5 - SCHEDUI,E OF FUNDS IN FINANCIAL INSTIT[]TION,q A. Funds held by Mortgagor, i. Rapides Bank & Trust Regular Checking Account Company (Checking) 

SCHEDULES 5- 8 

$ 2,499 B. Funds held by Mortgagor in Trust, Tenant Securlty Deposits: I. Security First National Bank (Hill Accouat, 2.50%) . 8,98] 
C Funds held by Mortgagor, Total Funds held by Mortgagee, in Trust: ]. Reserve Fund for Replacements: Hibernia Bank (Hifi Account, 2.25%) 2. Residual Receipts: Hibernia Bank, 6 month CD, 3.0%, Maturing 1/17/95 15,264 Funds held by Mortgagee, Total 

SCHEDULE 6 - 

Total funds in financial institutions 
NOTE; All balances confirmed by respective financial institutions, 2/10 - 28/96 

SCHEDULE 7 - SCHEDULE OF COMPENSATION TO OFFICERS 

45,397 

NO compensation Or per diem was paid to any owner/offlcer of the Project for the year ending 12/31/95. 
SCHEDULE 8 - LISTING OF IDENTITY-OF-INTEREST COMPANIES & ACTIVITIES DOING BUS]NE~S WITII THE PROJECT: AS a result of my tests, I found that no identify of-interest firs or transactions existed for the year ending ]2/31/95. 
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OUR LADY'S MANOR, INC. Project Nu~[iber 064-EH027 WAC-NP L8 SC}|EDULE OF FEDERAL FINANCIAL ASSISTANCE 

Proqram Prr//ject Number Program Amount ~UD Multifam~]y Project 064-EHO27-WAC-NP-L8 $581,]87 
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SCHEI]ULE 9 

Ex_~nd ~ rules $58],]87 



 

OUR LADY'S MANOR, INC. Project Number 064-EH027-WAC-NP-L8 CBRTIFICATB OF MORTGAGOR 
SCNEDULR i0 

We hereby certify that we have examined the accompanying financial statements and supplemental data of Our Lady's Manor as of December 31, ]995 and ]994, and, to the best of our knowledge and belief, tile same is complete and accurate. 
/ < ~SSgg. Frederick J~'Ly~n~ Date 
/ l/g+/ e IIe/6ert ' ' 6ate 

72-0840659 Federal I.D. Number 
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