
 

THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA SCHEDULE OF NONCOMPLIANCE WITH LA WS AND REGULATIONS For the Year Ended June 30, 1997 
Finding 
During our compliance testing of the asset management laws and regulations of the State ot Louisiana, it was determined that an annual ptwsical inventory of fixed assets was not performed for the year ended June 30, 1997, as well as for the year ended June 30, 1996, in accordance with Louisiana Revised Statute 39:324. During our testing of property, plant and equipment: we also noted that some assets had not been properly tagged and recorded on the inventory list for the State of Louisiana for the years ended June 30, 1997 and 1996. 
Management's Response Due to the change in administration and the turnover of employees, the employees responsible for those tasks are no longer employed by the Custodian. However, the current administration is aware of the problem and plans to imple- ment these procedures, for the year ending June 30, 1998. 2. Finding During our compliance testing of the Budget Act of the State of Louisiana, it was determined that the published budget for the year ended June 30, 1997, was not publishc;d until September 27, 1996. Per the Budget Act, the budget must be made available for public inspection net later than 15 days prior to the beginning of the fiscal year. Management's Response 
Due to delays in finalizing the budget for the year ended June 30, 1997, the budget was published late. The Custodian is aware of the requirements to publish the budget timely in accordance with the Budget Act and will make every effort to do so for the year ending June 30, 1998. 
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To the Custodian of Notarial Records of Orleans Parish, State of Louisiana New Orleans, Louisiana 
We have audited the financial statements of The Custodian of Notarial Records of Orleans Parish, a component unit of the State of Louisiana, as of and for the year ended June 30, 1997, and have issued our report thereon dated August 27, 1997. As part of obtaining reasonable assurance about whether the component unit financial statements are free of material misstatement, we performed test.,; of the Custodian's compliance with certain provisions of laws and regulations. However, our objective was not to provide an opinion on overall compliance with such provisions. 
The attached schedule of noncompliance with laws and regulations includes findings of noncompliance noted as a result of the items tested. We have already discussed these findings with various Custodian personnel and have included their responses. We will be pleased to discuss these comments with you in further detail at your convenience, or to perform any additional study of these matters. 
KUSHNER, LAGRAIZE & MOORE, L.L.P 
Kush, cer, LaG~aize & Moore, Z.e ~' 
Metairie, Louisiana August 27, 1997 
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THE CUSTODIAN Of' NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA 
Memorandum of Advisory Comments June 30, 1997 



To the Custodian of Notarial Records of Orleans Parish, State of Louisiana 
This report is intended for the information of management and the Legislative Auditor of the State of Louisiana. However, this report is a matter of public record and its distribution is not limited. 
KJ~ner, LaGravze & Moore, L~.P. 
Metairie, Louisiana August 27, 1997 
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INDEPENDENT AUDITORS" RL-PORT ON COMPLIANCE BASED ON AN AUDIT OF BASIC FINANCIAL STA TFMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
To the Custodian of Notarial Records of Orleans Parish, State of Louisiana New Orleans, Louisiana 
We have audited the financial statements of the Custodian of Notarial Records of Orleans Parish, a component unit of the State of Louisiana, as of and for the year ended June 30, 1997, and have issued our report thereon dated August 27, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the corr~ponent unit financial statements are free of material misstatement. 
Compliance with laws, regulations, contracts, and grants applicable to the Custodian of Notarial Records of Orleans Parish, State of Louisiana, is the responsibility of the Custodian's management. As part of obtaining reasonable assurance about whether the component urlit financial statements are free of material misstatement, we performed tests of the Custodian's compliance with certain provisions of laws, regulations, and contracts. However, the objective of our audit of the component unit financial statements was not to provide an ()pinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. 
The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. However, we noted certain immaterial instances on noncompliance that we have reported to the management of the Custodian in a separate letter dated August 27, 1997. 
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To the Custodian of Notarial Records of Orleans Parish, State of Louisiana 
In planning and performing our audit of the component unit financial statements of the Custodian of Notarial Records of Orleans Parish, State of Louisiana, for the year ended June 30, 1997, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the component unit financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 
Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the component unit financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. This report is intended for the information of management and the Legislative Auditor of the State of L.ouisiana. However, this report is a matter of public record and its distribution is not limited. 
Kushner, LaGraize & Moore, L~. P. 
Metairie, Louisiana August 27, 1997 
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INDEPENDENT AUDITORS" REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF BASIC FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
To the Custodian of Notarial Records of Orleans Parish, State of Louisiana New Orleans, Louisiana 
We have audited the financial statements of the Custodian of Notarial Records of Orleans Parish, a component unit of the State of Louisiana, as of and for the year ended June 30, 1997, and have issued our report thereon dated August 27, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reason- able assurance about whether the component unit financial statements are free of material misstatement. 
The management of the Custodian of Notarial Records of Orleans Parish, State of Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and relaled costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide manage ment with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
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THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA NOTES TO FINANCIAL STATEMENTS- CONTINUED June 30, 1997 
NOTE 6 - RELATED PARTY TRANSACTIONS For the year ended June 30, 1997, the Custodian received office space, maintenance on the office space, and utilities excluding telephone from the City of New Orleans at no charge. 
NOTE 7 - FUND BALANCE At June 30, 1997, the Custodian's unreserved fund balance of $103,301 was designated by the Custodian for future microfilming expenditures. 



THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA NOTES TO FINANCIAL STATEMENTS- CONTINUED JuRe 30, 1997 
NOTE 4 - GENERAL LONG-TERM DEBT ACCOUNT GROUP General long-term debt, as discussed A summary of the changes in genera 1997, is as follows: 

n Note 1, consisted of capital lease obligations long-term debt during the year ended June 30 Balance Balance _ 07/0 !J_96 Increase Decrease 06/30/97 Capital lease obligation _$ 36~2_6_9 $ 12,235 $ 8,700 $ 39,804_ 
Future minimum lease payments under the capital lease obligations at June 30, 1997 are as follows: YearEnding 06/30 

1998 1999 2000 
Total minimum lease payments Less amount representing interest Present value of future payments 

NOTE 5 - EMPLOYEES' RETIREMENT PLAN 

Amount $18,362 18,362 10.274 
46,998 _~{7,194 $~_39,804 

Employees of the Custodian participate in the Louisiana State Employees' Retirement System (LASERS). LASERS was established on July 1, 1947, and is a system for classified and unclassi- fie(] employees of state government. Employees are eligible for aservice retirement annuity upon reaching age 60 or thereafter, and 25 years or more service credit or completion of 30 years or more credited service. The system is supported by contri- butions of its members and the state. The member contribution as of June 30, 1997, amounted to 8.0 percent of state employee.,;' gross salaries, and the contribution of the Custodian was 13.0 percent. 



THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA NO TES TO FINANCIAL STATEMENTS- CONTINUED June 30, 1997 
NOTE 2 - CASH AND CASH EQUIVAI_ENTS At June 30, 1997, the carrying amount of the Custodian's deposits was $153,781 and the bank balance was $175,528 of which $124,256 was covered by federa depository insurance and $51,272 was collateralized by securities. 
At year end and during the year, there were times when the Custodian's deposits exceeded the FDIC insurance and were collateralized by securities held by the Federal Reserve Bank of Nashville, Tennessee, in the name of the financial institution pledged to the Custodian. The Governmental Accounting Standards Board (GASB) considers these deposits collateralized as Category 1. Even though the pledged securities are considered collateralization under the provisions of GASB Statement No. 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the depositor that the fiscal agent has failed to pay deposited funds on demand. 
NOTE 3 - GENERAL FIXED ASSETS ACCOUNT GROUP A summary of changes in General Fixed Assets during the year is as follows 

Balance 07/0 _1J_96__ Additions Retire- ments Balance 06/30/97 Furniture and fixtures $ 33,018 $ 4,816 $ 0 $ 37,834 Office equipment 198.683 22,372 24,905 196,150 
$ 231 701 $ 27,188 _$_24,905 $ 233,984: 

At June 30, 1997, fixed assets under capital leases amounted to $58,836 



THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA NO TES TO FINANCIAL STATEMENTS - CONTINUED June 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) Annual and Sick Leave 
Annual leave of one to three weeks is earned on a calendar year basis depending on the length of service. Annual leave earned must be used within that calendar year and compensation in lieu of any remaining leave time is not available. 
Sick leave is earned on a calendar year basis at a rate of one day per month. Any unused accrued sick leave available to the employee atthe end of the current calendar year can be carried forward from year to year; however, compensation in lieu of leave time is not available. Accumulated sick leave is not pa{d upon termination of employment. 
Reserves represent those portions of fund balance not appropriable for expenditures or legally segregated for a specific future use. Designated fund balances represent tentative plans for future use of financial resources. Such plans are subject to change and may never be legally authorized or result in expenditures. 
The Custodian pays insurance premiums to the State of Louisiana, Office of Risk Management to cever risks that may occur in normal operations. The state pays premiums to the state's self-insurance program and to various insurance agencies for stop-loss coverages. 
Total Columns on Combined Statements The total column on the combined statement is captioned "Memorandum Only" to indicate that they are presented to facilitate financial analysis. Data in these columns does not present financial position in conformity with generally accepted accounting principles. 



THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA NOTES TO FINANCIAL STATEMENTS- CONTINUED June 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued Cash Deposits (continued) Louisiana statutes permit the Custodian to invest in United States bonds, treasury notes, certificates, or other obligations of the U.S. Government and agencies of the U.S. Government which are federally insured, and certificates of deposit of state and national banks having their principal office in the State of Louisiana, or in mutual or trust fund institutions which are registered and which have underlying investments limited to securities of the U.S. Government or its agencies. 
General Fixed Assets Fixed assets used in governmental fund type operations (general fixed assets) are recorded in the General Fixed Assets Account Group, rather than in governmental funds. Depreciation is not recorded on general fixed assets. 
All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets are valued at their estimated fair value on the date donated. 
General Long-Term Debt Long-term debt is recognized as a liability of a governmental fund when due. For other long-term obligations, only that portion expected to be financed from expendable aw~ilable financial resources is reported as a fund liability of a governmental fund. The remaining portion of such obligations is reported in the General Long-Term Debt Account Group. Such liabilities include the capital lease obligations. 



THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA NOTES TO FINANCIAL STATEMENTS- CONTINUED June 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) Budgetary Accounting 
The administration of the Custodian prepares an annual budget for the Custodian. The budget is legally enacted and amended through a meeting of the administration of the Custodian. The budget is prepared on the modified accrual basis of accounting. 
The accompanying Statement of Revenues, Expenditures, and Changes in Fund Balances - Governmental Fund Type - Budget and Actual presents comparisons of the legally adopted budget with actual data. Budgeted amounts are as originally adopted or as finally amended by the Custodian. 
Encumbrances Encumbrances are not recorded, and therefore, no reservation of fund balance is necessary. Use of Estimates 
The presentation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenditures during the reporting period. Actual results could differ from those estimates. Cash Deposits 
Cash reported on the balance sheet includes amounts in demand deposits. Fair value estimates, methods and assumptions for the Custodian's financial instruments of cash are that the carrying amount reported in the balance sheet is a reasonable estimate of fair value. 



THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA NOTES TO FINANCIAL STATEMENTS- CONTINUED June 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued Fund A ccoun ting ]-he accounts of the Custodian are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of a fund are accounted for with a separate set of self-balancing accounts which arc maintained for the purpose of carrying on special activities or attaining certain objectives in accordance with special regulations, restrictions, or limitations. An account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. The Custodian has the following fund type and account groups: 1. Governmental Fund 
General Fund - The General Fund is the general operating fund of the Custodian It is used to account for all financial resources. 2. Account Groups 
General Fixed Assets - This account group is established to account for all fixed assets cf the Custodian. General Long-Term Debt - This account group is established to account for ell long-term debt of the Custodian and for those long-term liabilities to be liquidated with resources to be provided in future periods. Basis of Accounting 
The modified accrual basis of accounting is used by governmental fund types. Under this method, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to pay liabilities within the current period. Revenues are considered measurable and available when received within 60 days after the current year ended. Revenues susceptible to accrual are City of New Orleans document tax fees and notary fees. Expenditures are generally recorded when the liability is incurred. 



7HE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The summary of significant accounting policies of the Custodian of Notarial Records of Orleans Parish, State of Louisiana (the Custodian) is presented to assist in understanding the Custodian's financial statements. The financial statements and notes are representations of the management of the Custodian, which is responsible for their integrity and objectivity. These accounting policies conform to generally accepted accounting principles as applied to governmental units, and have been consistently applied in the preparation of the financial statements. The Governmental Accounting Standards Board is the accepted standard setting body for establishing governmental accounting and financial reporting principles. 
Financial Reporting Entity The Custodian was created by Act 147 of the Louisiana legislature in 1867. This act provided that a central office be established and provided a custodian to care and dis- charge the duties of that office. As provided by Revised Statute 35:322, theCusto dian is appointed by the Governor for aterm of 4years. The term of office shall run concurrent with that of the Governor. 
As required by generally accepted accounting principles, the financial statements of the reporting entity present the primary government and its component units. The accompanying financial statements present only the Custodian which is a component unit of the State of Louisiana (The Primary Government). The Custodian is a component unit of the State of Louisiana because the Governor of the State of Louisiana appoints the Custodian to office and the State of Louisiana has the ability to significantly influence the designation of management. 



 

THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANC~-S - GOVERNMENTAL FUND TYPE - BUDGET AND ACTUAL - CONTINUED For the Year Ended June 30, 1997 

EXPENDITURES (Continued) Current - general government (continued) Operating services Payroll taxes Photography project Postage Printing Professional services Repairs State retilement Telephone Travel Unemployment Capital additions Debt service Capital lease payments 

Variance Favorable Actual Budget (Unfavorable) 
$ 2,170 4,588 5,928 2,018 4,024 42,185 2,228 35,344 2,536 1,691 12,861 27,188 

$ 2,200 8,000 2,000 2,200 3,500 37,100 1,500 38,000 2,400 1,500 8,000 15,000 

$ 30 3,412 (3,928) 182 (524) (5,085) (728) 2,656 (135) (191) (4,861) (12,188) 
.__ 12,417 11,500 (917 655,202 __ 724,000 68,798 EXCESS REVENUES (EXPENDITURES) 70,921 (5,000) 75,921 OTHER FINANCING SOURCES Capital lease Interest on cash deposits 12,235 4,900 0 __ 5,0OO 12,235 __ (1go TOTAL OTHER FINANCING SOURCES ___ 17,135 __ 5,000 12,135 

EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES 88,056 FUND BALANCE, BEGINNING OF YEAR 15,245 
FUND BALANCE, END OF YEAR 
See Accompanying Notes to [inancia/ Statements. 7 



 

7HE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES- GOVERNMENTAL FUND TYPE - BUDGETAND ACTUAL For the Year Ended June 30. 1997 

REVENUES Filing fees Copying fees Certification fees Notary fees Service charge fees City of New Orleans doeement tax fees Miscellaneous income 
TOTAL REVENUES EXPENDITURES Current. general government 8aTaries Custodian withdrawals Archival supplies Bank charges Binding Copier supplies Document restoration Dues and subscriptions Insurance Janitorial and pest control Maintenance contracts Medical Meetings and seminars Microfilm expenditures Miscellaneous expense Office supplies 

See Accompanying Notes to Financial Statements. 

Actual BudfleL 
$ 285,050 259,251 72,485 58,037 5,583 42,965 2,752 

$ 285,000 260,000 70,000 55,000 6,000 40,000 __ 3,.OOO 

Variance Favorable (Unfavorable) 
50 (749 2,485 3,037 (417 2,965 (248 

726,123 719,000 7,123 
338,698 35,000 616 1,486 19,976 4,025 959 293 42,351 6,120 0 1,080 893 37,622 1,382 9,532 

340,000 35,000 1,000 1,500 21,500 4,000 0 5OO 46,000 6,000 1,000 1,000 1,000 122,000 1,600 9,900 

1,302 0 384 14 1,524 (25 (950 207 3,649 (120 1,000 (8O 107 84,378 218 (532 



 

THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA STA TEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES- GENERAL FUND - C()NTINUED For the Year Ended June 30, 1997 
EXPENDITURES (Continued) Current - general government (continued) Professional services Repairs State retirement plan cost Telephone Travel Unemployment Capital additions Debt service Capital lease payments 
TOTAL EXPENDITURES EXCESS OF REVENUES OVER EXPENDITURES 
OTHER FINANCING SOURCES Capital lease Interest on cash deposits 
TOTAL OTFIER FINANCING SOURCEE; EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES 
FUND BALANCE, BEGINNING OF YEAR 
FUND BALANCE, E'ND OF YEAR 

See Accompanying Notes to Financial Statements. 

General Fund 

12.417 
655,202 70.921 
12,235 4.900 
17,135 
88,056 
15.245 
103,301 

.5 



THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA STATEMENT OF REVENUES, EXPENDITURES AND cHANGES IN FUND BALANCES- GENERAL FUND For the Year Ended June 30, 1997 
REVENUES Filing fees Copying fees Certification fees Notary fees Service charge fees City of New Orlear~s document tax fees Miscellaneous income TOTAL REVENUFS 
EXPENDITURES Current - general government Salaries Custodian withdrawals A~chiv~ s~t~ies Bank charges Binding Copier supplies Document restoration Dues and subscriptions Insurance Janitorial and pest control Medical Meetings and seminars Microfilm expenditures Miscellaneous expense Office supplies Operating services Payroll taxes Photography project Postage Printing 
See Aceompanyin# Notes to financial Statements. 

GENERAL FUND 
$ 285,050 259,251 72,485 58,037 5,583 42,965 ___2,752 726,123 
338,698 35,000 616 1,486 19,976 4,025 950 293 42,351 6,120 1,080 893 37,622 1,382 9,532 2,170 4,588 5,928 2,018 4,024 



 

THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA COMB~NED BALANCE SHEET- GOVERNMENTAL FUND TYPE AND ACCOUNT GROUPS - CONTINUED June 30, 1997 

LIABILITIES, EQUITY AI~ID OTHER CREDITS LIABILITIES F.ccounts payable F.ccrued annual leave Accrued sick leave Payroll taxes payable Deferred revenue - notary fees Escrow - City of New Orleans Capital lease obligations TOTAL LIABILITIES 
EQUITY AND O[HER CREDITS Investment in general fixed assets Fund balance Designated for future microfilming expenditures 

General Fund 

13,470 11,065 4,879 475 9,738 15,000 0 

Account Groups_ General Gene~a Fixed Assets Long-Term Debt 

$ 0 0 0 0 O 0 39.804 

1oral (Memorandum Onty) 

13,470 11,065 4,879 475 9,738 15,000 39.804 54,627 0 39,804 94,431 
0 233.984 
103.301 Total fund balance _ '1_0.3~0_301 

233.984 
103.301 103.301 

TOTAL EQUITY AND OTttER CREDITS _ 10~1= 233,984 0 337,285 

See Accampaayin# Notes to Financial Statements. 

$ 15~8 $ 233,984 $ 398~80404 $ 431.716 



 

THE CUSTODIAN OF NOTARIAL RECORDS OF ORLEANS PARISH STATE OF LOUISIANA COMB~NED BALANCE SHEET- GOVERNMENTAL FUND TYPE AND ACCOUNT GROUPS June 30, 1997 

ASSETS AND OTHER DEBITS ASSETS Cash Accounts receivable - City of New Orleans Office equipment Furniture and fixtures 

Account Groue General General Total General Fixed Long-Term (Memorandum Fund Assets Debt Only) 
0 $ 153,781 
0 4,147 0 196,150 0 37.834 

OTHER DEBITS Amount to be provided for retirement of capital lease obligations 0 0 3,c!L804 39,804 

See Accompanyin# Notes to Financial Statements. 

$ 15~928 $ 233,984 $ 3!!.804 $ 431,716 



To the Custodian of Notarial Records of Orleans Parish, State of Louisiana New Orleans, Louisiana 
We have audited the accompanying financial statements of the Custodian of Notarial Records of Orleans Parish, a component unit of the State of Louisiana, as of and for the year ended June 30, 1997. These component unit financial statements are the responsibility of the Custodian's management. Our responsibility is to express an opinion on these component unit financial statements based on our audit. 
We, conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reason able assurance about whether the component unit financial statements are free of material misstatement. An audit includes examining, on atest basis, evidence sup porting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the cemponent unit financial statements referred to above present fairly, in all material respects, the financial position of the Custodian of Notarial Records of Orleans Parish, a component unit of the State of Louisiana, as of June 30, 1997, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance dated August structure and regulations. 

with Government Auditing Standards, we have also issued a report 27, 1997, on our consideration of the Custodian's internal control a report dated August 27, 1997, on its compliance with laws and 
Kushner, LaGra/ze & Moore, L.L.P. 
Metairie, Louisiana August 27, 1997 
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