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(318) 365-8211 FAX (318) 366-8214 

MEMI{[ I{ AMERICAN INS]II U] I CF [{7 IF tED I'U[~[ IC ACC J( socP[1Y OF [ O[ II[{l~ 'I c~ Hill ii i) F'LI[~L ic ACe IL 

We have audited the accompanying general purpose financ:ial statements of t Port of ]berJa District, as of and fol the years ended June 30, 1997 and ]99 as listed in the table of contents. These general purpose financial statemerJ are the responsibil] ty of the Port of ]beria District management. 0 responsibility is to express an opJrlion on these geneza] purpose financ~ statements based on our audit. We conducted our audit in accordance with generally accepted auditing standard~ and the standards applicable to financial audits irl contained in Gov~znmqH_] Aud1 t i rl~ S~anda r_d~ issued by 1:he Comptroller Genera[ of the United Stat< "Audits of State and Local Governments" and the provisions of the Louisi<J governmental audit guide and the Louisiana Revised Statute 24:513. Tho standards require that we plan and perform the audit to obtain reasonab assurance about whether the financial statements are free of matel i mi sstat egient . An audit includes examining, on a test basis, evi de;i supporting the amounts and disclosures in the financial statements. An aud also i nc] udcs assessing the accounting principles used and signifi c~. estimates made by management, as well as evaluating the overa]l general purpo fJnaneia] stateraent presentation. We believe that our audit provide~ reasonable basis for our opinion. ]n our opinion, the genera] purpose financial statelaents referred to ab: present fairly, in all material respects, the financial position of the }'~. of Iberia District, as of June 30, 1997 and 1996, and the results of J operations and the cash flows of its proprietary fund type for the years tl ended in conformity with generally accepted accounting principles. ] n accordance wi th Government Audit J na Standards, we report dated November 20, ] 997 on our consideration District's internal control over financial reporting comp]iance with certain provisions of laws, regulations 
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have also i ssued :, of the Port of ]b{r and our tests of i contracts and gran~ 



Our audit was performed for the p~rpose of forming an opinion on the gene~] purpose financial statements of The Port of Iberia District, taken as a who]( The accompanying schedule of expenditures of federal awards is presented f ( purposes of additional analysis as required by U.S. Office of Managemerlt ~n Budget ~X~izat~Jrn*~, and J s not a required part of the general-purpose finan< J statements. Such irlformatJon has been subjected to the auditing procedure applied in the audit of the general-purpose financial statements and, in << opinion, is fairly stated, in a]] material respects, in relation to t~ general-purpose financial statements taken as a whole. 
Dresse] & Friend, CPA's 
New IberJa, Louisiana November 20, 1997 
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PORT OF ]BERIA DISTRICT New Iberia, Louisiana COMPARATIVE BALANCE SHEETS IA],], FUND TYPES AND ACCOUNT GRf)UPSI f~ZS_iT S CURRENT ASSETS Cash and cash equivalents Unrest r icted Restricted Total Cash and cash equivalents Receivables : Lease of property Accrued Interest Capita] Outlay Funds Receivab],e Ot her Receivables I,oan to Sewerage District TOTAL CURRENT ASSETS FIXED ASSETS Buildings, equipment & l~nd Accumulated Depreciation TOTAL FIXED ASSETS OTHER ASSETS Bond Issue Cost TOTAL OTHER ASSETS TOTAL ASSETS T,]ABTT,Tq'IEE AN 

Exhibi '. Page ] of 

19J_! 1996 
$ 3,581,124 $ 2,58],~ $ 3,581,]24 $ 2,58] 

$ 29,141,436 ($,046,46~ ~9__94,967 
_______]~, 951 $ 5. 95! 

4], 1], 2,238, ]9], $ 5, 064,4 
$ 25, 930, 6[ C 2, 't O ?~,'Ik $ 23.527,8~L 

30,269,865 ~8,599,22[ ND EOUITY CURRENT LIAB] LI TI ES Accounts Payab]e Payroll Taxes Payable Retirement Payable Construction Project Payable Accrued VacatJ on Payable Interest Payab] e Deposits Bonds Payable Note Payable Cap] ta] Lease-Xerox Retainage Payable TOTAL CURRENT LIABILITIES 
LONG-TERM LIABILITIES Note Payable Bond Payable Capita] Lease-Xerox TOTAL LONG-TERM LIABILITIES 

45, 2, 956, ], ], 
666 844 i0] 723 187 520 

]93,965 165,000 
$ 3_6J, ] 60 

8,815 ] , 98:~ 4,(/62 553, 666 ] 2, 95 !; ],(,8> ],20] 20, O0 } 250, O0 1 ],65~ 
$ 2,856,0? 
--. 7,0~~.k L ~97~~ok.{ TOTAL LIABILITIES $ ], 689,295 $ 3, 053, 0 The accompanying notes and accountant's report are an integral part of these financial statement 



COMPAR~.TIVE BALANCE SHEETS 
PORT OF ]BER]A DISTRICT New Iberia. Louisiana 

FUND EQUITY Contributed Capital (Net of Acc:umulated PJ, or t i zat J on ) RetaJ nc:d Earrlings Unreserved- (Exhibit II TOTAL FUND EQUITY TOTAL LIABILITIES AND FUND FQU]TY 

ExhJb~ Page 2 c 

]_22,! 
$ 24.144.113 4 4~6.455 _.,!_2_%d~ 0,568 $ 22~]29. )}~ -- 3, 4](,~: < ~ .~L2 5, 54 (~ LI_~ .$ 30,269,863 % 28,599,,'2~ 

The accompanying notes and accountant's report are an integral part of these financial statement 



PORT OF IBERIA DISTRICT New Iberia, l,ouisJana COMPARATIVE STATEMENTS OF REVENUES, EXPENSES 
Exh J b i Page ] c 

FOR THE YEARS 
OPERATING REVENUES ],eases Contract Tonnage Tonnage & Dooking Fees Boat Stall Rentals Bulkhead Fees Wate, Franchise Fee Expense Reimbursements Miscellaneous Income TOTAL OPERATING REVENUES OPERATING EXPENSES Accounting Fees Advertising Auditing F'ees Auto Allowances BusJ rless Promotion Casual Labor Depreciation Dock Subcontractors Dmes & Subscriptions Employee Benefits Employee Retirement Environmental Expense Insurance Legal Fees Miscellaneous Office E~pense Outside Se[vlces Port Improvements & Development Repairs & Maintenance Salaries-Directors Salaries-Other Taxes-Payroll Travel Telephone Utilities TOTAL OPERATING EXPENSES OPERAT] NG ]NCOME 

$ 897, 68, 37, ]0, 6, 
$ 1,02],~[( 
$ ]?, 5, 9, 3, 358, 27, b, ], /, 26, 63, ]~.,, 20. 

i] "/ i (~ 9 789 ,~ 9U ]49 39( 73[ 02 ~) 92-~ [ 6, 
]5,59] 6], 98 73,00 ) 24, 00 ) 34i 34,9] ]0, 17~{ 

The ac~co~anying notes and accomntant's report are an integral part of these financial statements 



PORT OF ]BERIA DISTRICT New IberJa, Louisiana COMPA~<ATIVE STATEMENTS OF REVENUE:S. EXPENSES 
Exhi~:d age 

OTHER REVENUE (EXPENSES) ~nort izat ion Expense Interest ] ncorae ]ntezest Expense Sale of Assets TOTAL OTHER REVENUE (EXPENSES OTHER GAIN (LOSS) Realized Loss on Marketable Equity Securities TOTAl, OTHER GAIN (LOSS1 
DEPRECIATION ON FIXED ASSETS ACQUIRED BY CONTRIBUTED CAPITAL INCREASE IN RETAINED EARNINGS RETAINED EARNINGS AT BEGINNING OF YEAR RETAINED EARNINGS AT END OF YEAR 

$ ( ]69, (]0, 940) $ 268 7]7) (94( ]30, 54( [ ] ] , [i ~ ( 

i____ - $ 376, 618 
_~~~43, 674 358, ]~:[ $ ],020,292 $ 696,PSZ __:b~_4 ! 6, 163 2, 71% !d i~ _$~,4S{6,455 ~_3,416,]6~ 

The accompanying notes and acc:ountant's report aITe an integ~a] part of these financial statements 



PORT OF ]BER]A DISTRICT New ]beria, Louisiana COMPARATIVZ: RTATEMENT OF CARM ;~T,OWR 
CASH FLOWS FROM OPERATING ACTIVITIES: Operating Income Adjustments to reconcile operating income to net cash used by operating activities: Depreciation expense Change in assets & liabilities: (Increase) Decrease in receivables Increase (Decrease) in accounts payable ]ncrease (Decrease) in payroll tax payable Increase (Decrease) in other payables Increase (Decrease) in deposits Total Adjustments Net Cash provided by operating activities 
CASH FLOWS FROM CAPITAL RELATED FINANCING ACTIVITIES: Grants Proceeds from sale of assets Capital asset acquisitions Bond Issue Cost Interest Paid Capita]. lease-Xerox Principal paid on capital lease-Xerox Principal Paid on Bond Retainage Loan Proceeds for Bourgeois Property Net cash used by capital related financing activities CASH FLOWS FROM INVESTING ACTIVITIES: Interest on Investments Sale of Investment Net cash provided by investing activities 
NET INCREASE (DECREASE) IN CASH CASH AND CASH EQUIV~-LENTS, BEGINNING OF YE~/q CASH AAID CASH EQUIVALENTS, END OF YEAR 

Exhibit Ill 
FOR THE YEARS EN])F lINE ]D A~ ]'klDlOn'~'~ 

$ 23.9,007 $ 225,1:~ 
643,674 358.](9 
1,892,061 (1,560,091) (I, 146) (13,732) _____/.I,200) L 959,566 $ 1,178,573 
$ 2,65'7,799 (3,210,787 
(10,877 (1,653) (20,000 15,000 AL~2~Q~ 
$ (351,318 
172,475 $ 172,475 
$ 999,730 2,58%~39_~ $ ~,~_~j.124 

(2,463,093 2,555,9561 (485 1,545 ~_ 287.8~ $ 512,98] 
$ 7,893,845 ],241 (8,222,537 (4,200 (i1,780 I0, 06O (],35~ (20,000 
$ (354,724 
128,18E $ 278,78% 
$ 437,044 S 2,581.~ 

The accompanying notes and accountant's report are an intergral part of these financial statements 



PORT OF ]BERIA DISTRICT New ]be1 is, 1,ou] siana 
Exhi bJ t Page ] of 

TV, Z Ttb FINANC]h]. ZTATRMg~NTZ ,][]NF ] N T ~Q_0_~T~]~ The Port of Iberia District is s political subdivision of the State of Loui s] ana created under the provisions of houisiana Revi sed Statute 34:241. The district Js governed by a board of co~uissioners consisting oJ seven members who ~erve without compensation. Two Of the members are appointed by the City of New Iberia, one member each by the Towns of Jeanerette and Loreauville, and thlee members are appointed by the ]berJa Parish Council. The board is responsible for the regulation of commerce and tlaffic within the district. Operations of the district are administered through an executive director who also serves as the port director. The operations of the district are financed primarily through lease payments and capital outlay gzants from state and federal agencies. The district ' s offices and operations are located in an area that is 5 miles south of the City of New Iberia and encompasses more than ],500 acres of ]and, both public and privat(-~, and is the base of operations for more than 60 companies. There are 7 ~d]es of access roadways, 3 miles of railroad frontage, stee] bulkheading, sewerage system, underground electrica] service, eleven and one-half miles of water frontage, a seven and one-ha] f mJ le water channel that provides access to the Jntercostal Waterway, and a ]5,000 square foot public dock warehouse. I. SUMMARY OF SiGNiFiCANT ACCOUN~IING F~,I~IES BasJ~of_I~'_resentat~on. The accompanying financial statements of the Port of Iberia District have been prepared in conformity with generally accepted accounting principles as applied to governmental units. The Governmental Accounting Standards Board is the accepted standard setting body for establishing governmental accounting and financial reporting principles. The District applies all GASB pronocuements as well as the Financial Accounting Standards Board pronouncements issued on Or before November 30, ] 989, unless those pronouncements conflict with or contradict GASB pronouncements. asi~ oF Account J no The accounting and financial reporting treatmen[ applied to a fund is determined by its measurement focus. The Enterprise Fund is accounted for on a flow of economic resouxces measuzement focus. With this measurement focus, all assets and liabilities associated with the operation of this fund aze included on the balance sheet. The EnterpxJse Fund uses the acczual basis of accounting. Revenues are recognJ zed when earned and expenses are recognJ zed at the time liabilities are J~curred. Annual ]eases are billed in advance and recognized as income when billed. 



PORT OF ]BERIA DISTRICT New ]beria, Louisiana S TO FINANCIAL STATEMENTS 
Exhibit Paqe 2 of 

]. SUMMARY !3[ SIGNIFICANT ACCOUNq]~_~ PQLI~IE$ -CONT]]~5]~ For financial reportJrlg purposes, in conformance with Section 2]00 of the GASB Codification of Governmental Accounting and Financial Reporting Standards (GASB Codification), the district includes all funds, account groups, activities, et cetera, that are controlled by the district as an independent political subdivision. As an independent politica] subdivision, the district is solely responsible for its operations, which include the hiring or retel]tion of employees, authority over btldgeting, responsibility for deficits, and the reeeipt and disbursement of funds. Accordingly, the district is a separate governmental reporting erltity. Fund Ag_q~1)tin~. The district is organized and operated on a fund basis whereby a separate self-balancing set of accounts (Enterprise Fund) is maintained that comprises its assets, liabilities, fund equity, revenues, and expenses. The operations are financed and operated in a manner similar to a private business enterprise, wheze the intent of the governing body Js that costs (expenses, including depreciation) of providing servJce.~; on a continuing basis be financed or recovered primarily through user charges. Annual ] y, t he district adopts a cash basi s budget for the opeYations of the Enterprise Em~,d. h c<>m~>arismn of revenues and expenses to budget is not included in the accompanying financial statements since it is rlot required by generally accepted accounting principles. c~}~ ~nd Cash <cn~va]ents and ~nvestments hand and ]rterest-bearing demancl deposits. amounts in time deposits. Under state law Cash includes amounts on Cash equivalents include the district may deposit funds in demand deposits, interest-bearing demand deposits, morley market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. Under state law, the district may invest in United States bonds, treasury notes or certificates. These are classified as investments if the.Jr original maturities exceed 90 days; however, if the original maturities are 90 days are less, they are classified as cash equivalen':s. ]nvestments are stated at the lower of cost or market at the balance sheet date. Fixed A~A~_~g]~. Fixed assets are recorded on the basis of original cost. Depreciation of al] exhaustible fixed assets used by the proprietary fund type operations are charged as expense against operat i ofls. 



PORT OF ]BER]A DISTRICT New ]be~ia, Louisiana 
E x Page ~J bJ t 3 (f 

I. SUMMARY OF $IGNIF]CANT ACCOUNTING POLICIES -CONT 

Furniture and Fixtures Steel Bulkheading Buildings & Implovements 
beer] computed on the basis of line method. Estimated ]Jves are 

5-10 3O i0-40 Years Years Yeaxs Expenditures for maintenance and repairs are charged directly to the appropriate operating account at the time the expense is incurzed. Expenditures determined to represent additions and betterments are capitaii zed. The cost: of assets sold or retired and the related amounts of accumulated depreciation are el iminated f~om the accounts in the year of sale or retirement. Any resulting gain or loss is reflected Jrl the Statenlent of Revenue, Expenses and Changes in Retained Earnings. Compensated Absences. The dist riot ' s formal policy on vacation and sick leave provides that permaneHt employees of the district accrue from 9 to ]8 days of vacation and sick leave per year depending on the length of service. A maximum of 45 days of vacation leave and 360 days of sick leave may be accumulated. The policy provides for the payment of accumulated vacation leave not to exceed 45 working days upon retirement or voluntary separation of emplo~nent. The policy do~s not provide for the payme~t of accumulated sick leave. Fun4 ~LWJCL~. Grants, entitlements, or shared revenue received that are lestricted for the acquisition or construction of capita] assets are recorded as contributed capital. ContrJbJted capital is amortized based on the depreciation recognized on that portion of the assets acql]ired from such contributions. This depreciation is closed to the contributed capitai account: and is reflected as an adjustment to net income. Capitalization of Interest Cost . Interest cost On assets intended for lease that are constructed as discrete projects shall be capitalized when the following conditions are present: expenditures for the asset have been made, activities that are necessary to (let the asset leady for its intended use are in progress and interest cost is be;ing incurred. 



PORT OF ]BER]A DISTRICT New Iberia, Louisiana NOTES TO FINANCIAL STATEMENTS 2. CASH AND (]ASH EOUIVALENTS 

Exh i l:d Page 4 o 

At June 30, the Distr] ct has cash and cash (.~quiva] ent s (book balances) as follows: 
Petty Cash Interest-Bearing Demand Deposits Time Deposits Total 

]997 $ 200 1,714,061 1,866,863 $ 3,581,]2~4 
1996 $ 200 8]4,493 ~766~701 $ 2,58],394 These deposits are stated at cost, which approximates market. Under state law, these deposits (o17 the resulting bank balances) must be secured by federal deposit insurance or the pleege of securities owrled by the fiscal agent bank. The market value of the pledged seculities plus the federal deposit insurance must at all times equal the amount on deposit with the f] scal agent. These securities ale held ~n fhe name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At 0urle 30, 1997~ the district has $3,660,647 Jn deposits (collected bank balances) . Of these deposits, $500,000 was secured from risk by federal deposit insurance and $4,002,796 by pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). Even though the pledged securities are considered uncollaterialized (Category 3) under the provisions of GABB Statement 3, Louisiana Revi sed St atut e 39 : ]229 imposes a statutory reouirement on the custodial barlk to advertise and sell the pledged securities within ]0 days of being notified by the district that the fiscal agent has failed to pay deposited funds upon demand. 3. At June 30, 1997 the District had other receivables as follows Receivable from a Contractor Travel Advance-Receivable $ 258,221 ---- ~62 ~_ 258,383 The Port of ]beria leased one of its sites to a tenant, and part of the lease contract was that a crane would be provided. There was a crane on the site that when originally built was deszgned to meet the requirements as stated in the ]ease. Before the tenant used the 



POR~ OF ]DERIA DISTRICT New lberJa, Louisiana M(]q'~'G q'N FINANC]AI. STATEMENTS 

Exhibi P a q e 5 c 
UNE qO 3. - CONjLI~.E cranel it was determined that. the crane could not handle the weight as specified in the lease. The Port has rebuilt the c:rane. At June 30, ]997 the expenditures to rebuild the crane totaled $258,22]. The Port is treating these expend~ t ures as a receivable from th( cont ractol who orJ gina] ly installed the crane . To date the contractor has not indJ cared that the expenditures will be reimbursed. 

4. FIXED ~;_[f_~q A sulrmlary of fixed assets at June 30, ]997 follows 
Land Bui l dings & ]mprovements Furniture and fixtures Bu] khead:.ng Pub] ] c Dock Expansion Arco GHX-2 Site Dynamic Offshore Expansion AcadJana Navigational Channel Chart Site Development Construction in progress- Port Sewerage Project Port Water Project Public Dock Bulkheading T ot a ] 5. CHANGES IN LONG-TERM OBLI~T]ON 

Accumulated ..__C. o_m_t __ $ 6,078,140 2,]6],483 83,04] 2,867,385 ],526,51] 4, 054, 90] 255, 191 7, 36] , 696 1,216,981 

Book ~reqiation _ V~/jj! $ - $ 6,078.] (708,044) 1,453,4 (64,300) ]8," (I,(159,430) ],807,9 (254,420) 1,272,0 ((140,295) 3,4]4,6 (34,024) 22],] (245,390) 7,]]6,3 (40,566) ],176,4 1,084,763 25],978 __2~]99~ 396 ~29~141j 436 ~__[3~046, 469) $26,094 ~{iz 
A summary of long-term obligation transactions at June 30, follows: 
Ba]ance payable, Begirlning of Year Additions Balance payable, End of Year portion classified as current Long-term portion at End of Year 

:L 9 9 7 $ 250,000 ___2 l~_, 2_9~ $ 469,200 ;!75_, 235 m_J~, 9_ira 
$ 250,0(( $ 250,00[ _ 250,!~i 



~ANCIA]. STATEME 
PORT OF ]BER]A DISTRICT New 7berJa, Louisiana 

].ONCe-TERM OBI.]GATIONS - CONT]NUF Recap of long term obligations Louisiana State Bond CorrmlissJo~ Obligation for land on Pesson Road 

E~hJ bJ Page 6 o 

$250,000 29.? 00 ~9, 8_00 $2[)0,00( The $250, 000 loan J s to be reimbursed to the Louisiana State Bond Commissiorl over a 5-year perJ od at $50, 000 annual] y wJ thout any interest expense. The installments due March 1990, 1991, 1992, 1993 and 1994 were deferred by the state. During the 1993 regular session of the I,ouJsJana Legislature, HCR267 was adopted to grant $250,000 to the Port of ]beria. In lieu of payment to the Port of ]beria, the State Bond Commission was to cancel the $250, 000 Note Payable to the State of Louisiana, as per written correspondence from Governor Edwin W. Edwards and an act of the ] 993 Louisiana LegJ slature. The Attorney General's Office has indicated that the way this was handled was unconstitutional. This problem has not been resolved as of the date of these financial statements. On January 3, ]997 the District purchased 50 acres of land on Pesson Road for $244,200. The purchase was financed by the seller at an interest ~ate of 7% per annum; payable in 14 equal and consecutive semi-annual installments of $20,072 each, the first installment due on July 3, ]99~, the second payment due on Janizary 3, 3998, and continuing on the same dates each year unti] the year 2004 . The purchase price was $244,200. A payment of $25,000 was made, leaving a balance of $2]9,200 to be financed. $219,000 25, "435 
On July ]1, 1995 the District obtained a copy machine under a capital ]ease from the Xerox Corporation for $10,060. The ]ease paylnents aze $2]6 per month for 60 months, ending on August ]l, 2000. Balance Payable, end of Year Current PoxtJon Long- Term Portion $ 7,054 i__5, ].95 



PORT OF ]BERIA DISTRICT New Iberia. Louisiana NOTE.~ TO F]NAMC]A]. STATEMEMT.~ 6. PEN $ ~ 9N J~..AL~ 

Exhil: Page 7 

211] employees of the Port of Iberia District are members of the following statewide retirement system: Parochial Employees Retirement System of Louisiana (System) . These systems are cost-sha~ ing, multipJe-~emp]oyer defined ber)efit pension plans administered by a separate board of trustees. Pertinent informatien relative to each plan follows: Plan Description. The system is composed of two d:~stinct plans, Plan A and Plan B, with separate assets and benefit provisions. All employees of the District are members of Plan A. A] ] permanent emp] oyees workJ ng at least 35 hours per week who are not covered by another pension plan and are paid wholly or in part from municipal funds are eligible to participate in the System. Under P] an A, employees who retire at o~ after age 60 with at least ]0 years of creditable service, at or after age 55 with at least 25 years of creditable service, or at any age with at least 30 years of creditable service are entitled to a retiremerlt benefit, payable monthly for life, equal to 3 percent of their final-average salary for each yea~ of creditable service. Final-average salary is the employee' ~ average salazy over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least the amount of creditable service stated above, and do not withdraw their emp] oyee cont r J butions, may retire at the ages specified above and receive the benefit accrued to their date of termi~ation. The System also provides death and disability benefits. Benefits are established or amended by state statute. The System issues an annual publicly available fJrlancial report [.hat includes iinancia] statements and required supplementary Jnformatior, for the System. That report may be obtained by writing to the Parochial Employees Retirement System of Louisiane, p.O. Box 14619, Baton Rouge, Louisiana 70898, or by calling (504) 928-1361. 



PORT OF IBERIA DISTRICT New IberJa, Louisiana NOTES TO FINANCIAL STATEMENTS 6. PENSION PLAN - CONTINUED 

ExhibJ t Page 8 of 
JUNE 3o,~2[~ 

Funding Pc]icy. Under Plan A, merl~)ers are requiree by state statut( to contribute 9.50 percent of their annual covered salary and the Port of ]beria District is required to contribute at an actuarially determined rate. The current rate is 7.75 percent of annual covered payro/]. Contributions to the System also include one-fourth of one percent (except: Orleans and East Baton Rouge Parishes) of the taxes shown to be collectible by the tax rolls of each parish. These tax dollars are divided between Plan A and Plan B based proportionately on the salaries of the active members of each plan. The contribution ~equirements of plan members and the Port of Iberia District are established and may be amended by state statute. As provided by LouisJ ana Revised Statute ] ] : ] 03, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the va]uatJon for the prior fiscal year. The Bert of ][beria District contlJbutJons to the System under Plan A for the years end:ing June 30, 1997, 1996, and 1995, were $6,062, $7,396, and $6,858, respectively, equa] to the required contributions for each year. 7. I,EASE OF LAND BY DISTRIC] The district is presently leasing approximately 140 acres of ]and from the City of New Iberia for a period of 99 years at a cost of $I per year. The effective dates of the ]ease are fram July 28, 1948, to July 27, 2047. 8. LEASE OF LAND AND FACILITIES TO OTHERS Minimum future rentals on noncancelable operating leases for the next five years are as follows: ]998 1999 2000 2003 2002 Total 
$ 86],797 839,016 591,416 55,4,843 __ 54.8,543 ~_3~_395,615 



PORT OF IBERIA DISTRICT New Iberia, Louisiana 
9. L] T ] ~ATT_QN 

ExhJ age ! 

At June 30, ]997, the district Js not a defendant in any lawsuits, the ]oss of which would have ~ material impact on the financial statements. 
A smlmnary of contributed capital at June 30, 1997, follows State of Louisiana Act 18 of the 1980 of the Louisiana Extroordinary Session Legislature Act 864 of the 1981 Regula1 Session of the Louisiana Legislature 
Act 677 of the 1984 Regular the Louisiana Legislature 
Act 1044 of the 1986 Regular Session >f the Louisiana Legis]ature Act 769 of the 1988 Regular the Louisiana Legislature Act 853 of the 199] Regular Session of the Louisiana Legislature Act ]013 of the ]991 Regular Session of the Louisiana Legislature Act 45 of the 1994 Regular Session of the Louisiana Legislature Louisiana Department of Transportation and Development - Office of Public Works - Secretary's Emergency Fund Louisiana Transportation Trust Fund Louisiana Department of Transportation and Development 

900,000 1,552,176 9,343,377 



PORT OF ]BERIA DISTRICT New IberJa, Louisiana OT<~ TO FINANCIAl. STATEMENTS ]0. CONTRIBUTED CAPITAL - CONTINUED 

]] 

UrlJt(!d States Department of Commerce 
United States Department of Economic Development Administration Iberia Parish Council Sterling Sugars, Incorporated Louisiana and Delta Railroad Company Allen Tank Company Bayou Management Services 
Chart ] ndustrJ es 
]Jess funds used for channel maintenance TOTAL CONTRIBUTED CAPITAL AT JUNE 30. 1997 Less accumulated amortization NET CONTRIBUTED CAPITA[, AT JUNE 30, 1997 

Exhibit IV Page ]0 of ]2 
JUNE 30. ~997 

1,]68,600 324,591 ],370,772 i0,000 ]0.000 
24, 667 ~ ,0_00 $ 28,9(14,344 __ ] , 7 ] 6, !L[/. $ 27,]87,827 _ 3,043,i~ $ 24,]44,]]3 

The Board ol Commissioners of the Port of Iberia serve without compensation. ] 2. ~) ~AYABLE Long-term portion of Bonds Payable at June 30 
Balance Payable Current Portion l,ong--t erm Portion 

1997 $190,000 25,Q00 $165,000 $2]0,000 



PORT OF IBERIA D]STR]CT New ]berJa, I,ouisiana NI\NCI A1, RTAT~<MV.NT~ 
]2. BOND PAYABLE - CONTINU 

ExhJ Page ]] )]~ IV oI ]2 
lINE %0. lq 

]'he Board of Conunissioners adopted a resolution authorizing the J ncu~nnce of debt and J ssuance of $250,000 of CertJ ficate of Indebtedness, Series 1993, of the Port of Iberia D:~strict, State of Louisiana, for the purpose of constructing capita] improvements to encourage the location of an industrial enterprise. The certificate of indebtedness are comprised of the following individual ] ssues maturing on November 1 of each year, in the amounts and bearing interest at the rates designated below: Year Ended 
1998 1999 2000 2001 2002 2003 2004 TOTAL 

Principal _A~_o rmn!_ 25,000 25,000 25,000 25,000 30,000 30,000 ~A~00 .1~___t:~o, ooo 

Interest Rate 4.40 4. 60 4.75 4.90 5.00 5.00 5.00 
Bond issue cost in the amount of $8,556 was incurred in association with the issuance of the certificate of indebtedness. The bond issue cost is; accounted for as a deferred charge and amortized over the life of the issuance, which is ten years. 
] 3. FINANCIAL ASSISTANCE During the year ended June 30, ]996, the Port of Iberia District received the fo]]owlng from the State of Louisiana to finance the projects indJ cated: Acadiana Navigation Channel Chart Site Development Sewerage Project Water Project 

$6,234,029 1,200,000 229,851 196,$$$ ~~7,860,23~ 
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]3, FINANCIAl[, ASSISTANCE - CONTINUE 
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During the year ended June 30, 1997, the Port of IberJa bJstrict receJvcd the following from the State of Louisiarla to finance the projects J ndJ cated: Public Dock Bulk Heading Sewezage Project Waiter-Project $ 852,42] (;04,032 26,689 $i,483,]42 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WIT11 GOVERNMENT AUDITING STANDARDS 

Board of Conm~issioners Port of ]beria District New IberJa, Louisiana 
Wo have audited the financial statements of the Port of Iberia District, as <,~ and for the years ended June 30, 1997 and 1996, and have issued our re~ nt thereon dated November 20, 199"/. We conducted our audit in accordance wJt~ generally accepted auditing standards and the standards applicable to financial audits conta:[ned in Government Auditing Standards, issued by the Comptro]]e~ General of the United States. ~_~_pliance As part of obtaining reasonable assurance about whether the Port of ]bez Ja District's financial statements are free of material misstatement, we performed tests of its compliance with certain picovisions of laws, regulations, contract .q and grants, noncompliance with wh:{ch could have a dileet and material elf<.ct on the determination of financial statement amounts. However, providing an opinion on coiilp]iance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. Uhe results of our tests disclosed no instances of noncompliance that are required to be reported und(r Government Auditing Standards. However, we noted immaterial instances o5 noncompliance that we have repo:rted to management of the Port of ]be~Ja District Jn a separate letter dated November 20, 1997. 
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f~rn~l Contrnl Over ~]nancial Re~o~tino In p]annin~ and performing our audit, we considezed the Port of ]bc~ a District's internal control over financial reporting in order to determine ()u~ auditing pxocedures for the puYpoee of expressing our opinion on the f~nancx ~i statements and not to provide assurance on tile internal control over finarLcial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control owr financial reporting that might be material weaknesses. A material weakness ; s a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk thdt misstatements in amounts that would be material in relation to the finailc]~,] statements being audited may occur and not be detected within a timely p(~ri d by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting dnd its operation that we consider to be material weaknesse!:. However, we not(<i other matters involving the internal control over financial reporting that we have reported to management of the Port of Iberia District in a separate lett~.~ dated November 20, 1997. This report is intended for the information of management, Board (.f Cormilissioners~ the State of LouisianaLegJslative Auditor, and federal awarding agencies, However, this report is a matter of public record and i~ distribution Js not limited. 
Dresse] & FrJend~ CPA's New Iberia, LouJ siana Nove~)er 20, ]997 
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MEMm P4 AM[IIICAN INt~IlIIIH ( CEll1 IF IE [) I'(II{L[G AC(, SOCIF] Y ol l OtlISI/r j, CEFI]IF IE D F'UbLIC A(](;, ~: 

INDEPENDENT hDDITOR~S REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAOOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-]33 
Board of Co~itissJoners Port of ]berJa District New ]berJa, ],ouis]ana Compl i aide We have audit:~d the compliance of the Port of Iberia District with the tyH( ::: of compliance requirements described Jn the U.S. Office of Management al d Budget (OMB] Circular A-133 Compliance Supplement that are applicable to e)c h of its major federal programs for the years ended June 30, 1997 and June ~,I, ]996. The Po~t of Iberia DJstrJet's major federal programs are identified iIL the summary ef auditor' s results section of the accompanying schedu] e ( : fJndlngs and questioned costs. Compliance with the requirements of ]a},t.~ , regulations, contracts, and grants applicable to each of its major federal; programs is the responsibility of The Port of IberJa District's management. Our responsibility is to express an opinion on the Port of ]beria District'.' compliance based on our audit. We conducted our audit of compliance Jn accordance with generally accept( c auditing standards; the standards applicable to financial audits contaJnecl it Gqv~rpm<nt Ajid_iJ~j.na Standards, issued by the Comptroller General of the Unit( States; and O~_~_Circular A-133, A~_[~of States, Local Governments, and N Profit OrqanizA~_tJ~[L~. Those standards and OMB Circular A-133 require that w{ plan and perform the audit to obtain reasonable assurance about wheth(: noncompliance wit:h the types of compliance requirement~ referred to above that could have a direct and material effect on a major federal program occurz{~o. An audit includes examining, on a test basis, evidence about the Port of ]be~Ju D] strJ ct' s comp] J ance with those ] equirements and performing such oth(I procedures as we considered necessary in the circumstances. We believe th~,t our audit provides a reasonable basis for our opinion. Our audit does [~<t provide a legal determination on the Port of IberJa District's compliance witl those requirements. BB Page 1 of 2 



In our opinion, the Port of lberia District complied, f n all material respect with the requJ rements referred to above that are major federal programs for the years ended June 30 terna] Control Over ComD]iane( 
appl] cable to each of ] : [997 and June 30, ]99( 

The management of the Port of IberJa District is respDnsible for establishing and maintaining effective internal control over compliance with requir6m(rl' : of laws, regulations, contracts and grants applicable to federal program.~;, l] planning and performing our audit, we considered the Port of Iberia DJstli(t :~ internal control over compliance with requirements thai: could have a direct a: o material effect on a major federal program Jn order to determine our audit/: ~ procedures for the purpose of expressing our opinion on compliance and to t<: t and report on internal control over compliance Jn accordance with OMB CJzcu] : A-133. Our consideration of the internal control over compliance would not necessazi v disclose all matters in the internal control that might be material weaknesse A material weakness is a condition Jn which the design or operation of one i more of the internal control components does not reduce to a relatively ]( .~ ]eve] the risk that noncompliance with applicable requirements of law , regulations, contracts and grants thai would be material in relation to a maj i federal prcg:~am being audited may occur and not be 0etected within a tim( / period by emp] oyees in the no~mal course of per formJ ng their assign. I functions. We noted no matters involving the internal control over complian and its operation that we consider to be material weaknesses. This report is intended for the information of management, Board Co~nissJoners, the State of Louisiana Legislative Auditors, and fed< awarding agencies. However, this report is a matter of public record and distribution is rlot limited. 
Dressed & Friend, CPA's New Iberia, November 20 ],ouisJana 1997 
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] n connectJ on wJ th our audit of the financJ a] statements of the Pc)rL ol ] bet J a [)J st ~] ct, for the year ended Juno 30, ] 99"/, we F:resent the L o] ] owJ n< comracr]~ s and recolnrnerldations whJ ch wo fee] wJ ] ] improve the, Ports accotlnt J n< system arld system of Jrlterna] control and :insure that the Port complies with ~i~ relevant ]aws and regulations. 

2 

Cash deposits with financial institutions are Kequired by ]aw to bc secured by federal depo.%iL :insulance Or tho pledge of seculJtJ~ owned by the f~nancial inst~ tution. Dur~n@ the course of ou~ audi~ it came to our aLtcntion tha~ at June 30, ]997, one of the financial institutions did not have securities pledged to adequately cov(r lh( cash on deposit with that fSnancJal institution. Wc are re,co:amending that whe~J a certificate of depo~;Jf oz otho~ c~sh account J s transferred flon] one financial inst:~tutJon to anothe~ o~ when a new account or cert5 ficate of depos [ t J s opened w i th financial :institution that a ]:ist of pledged securities be requcslie from the financial Jnsi:itutJon. This list plus the $]00,000 of fc~dcra] deposit insurance should exceed the cash deposits with thal f~T]encSa5 finst:itution. We also r~,commend that a ]Sst of p]odgcd secu, r:i<J(s be requested periodically (no less than quarterly) f]cm each f] n;Jncial instil t ut:i on and compare market value of p] edged .~ccu r ] t] cs on thJ S ] J st wit h the cash depos5 ts at tile finarlcd a~l instil tutJ on. When ,.~e were vouchfi ng credit card charges fo~ oxpend:i tulos on ~ h< Port of ffbe~ia credSt cazd, we were unable to find some o~ the topics of Jl]voJcc]s for charges on the credit card b]]is. be attached to the credit in othe~ fi] es for I (co] c be made of the orJg[r]a] t( 
We have. revJ ewed the items that w(~re cor~m~entod on 5n last year's managumci~t 
These suggesL J ons are :intended to be used necessary. 

been takeil cau~ o] havo been made" after careful by manaqcruent and the Board 
1 

cons]dera[Jon and review ant of ConffitLss:[oners as you foc] 



 

thJ s oppo]:turlJ ty Io oxprcss o Jr t harlks fo~ I h( our firm by allowing us to perform this audit. ]J need arly assistance Jrl imp]emer~t:ing the abov< 
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