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INDEPENDENT AUDITORS' REPORT 
To the Board of Trustccs Calcasicu Parish Public Trust Authority Lakc Charles, Louisiana 

MEMBERS OE - AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUC'JTANTS SEC PRACTICE SECTION OF NCPA 

We have audited the accompanying combined balance sheets of the Calcasieu Parish Public Trust Authority, a component unit of the Calcasieu Parish Police Jury, as of May 31, 1999 and 1998, and the related combined statements of revenues and expenses, fund equity, and cash flows for the years then ended. These general purpose financial statements arc the responsibility of the Authority's management. Our responsibility is to express an opinion on these financial statements based on our audits. 
We conductcd our audits in accordance with generally accepted auditing standards and Government Auditing Standards issued by the Comptroller General &the United States. Those standards require that we plan and perform the audits to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significmlt estimates made by mmlagement as well as evaluating the overall financial statement presentation. We believe our audits provide a reasonable basis for our opinion, 
In our opinion, the general purpose finmlcial statements referred to above present fairly, in all material respects, the financial position of the Calcasieu Parish Public Trust Authority as of May 31, 1999 and 1998, and the results of its operations and its cash flows for the years then ended in conformity with generally accepted accounting principles. 

In accordance with Government Auditing Standards, we have also issued our report dated our consideration of Calcasieu Parish Public Trust Authority's internal control over financia of its compliancc with certain provisions of laws and regulations, contracts, add grants. 
November 11, 1999 

November 11, 1999 on I reporting and our tests 
I tI 



Calcasieu Parish Public Trust Authorit~ COMBINED BALANCE SItEETS 
May31, 1999 and 1998 
ASSETS 

Cash and cash equivalents Investment securities Mortgage-backed securities, net of deferred income of $14,536 and $17,133, and discounts of $4,395 and $4,261 in 1999 and 1998, respectively Mortgage loans receivable Accounts receivable Accrued interest receivable Deferred financing costs, net of accumulated amortization of $1,374,135 and $1,074,041 in 1999 and 1998, respectively Other assets Furniture, fixtures, and equipment, net of accumulated depreciation of $7,504 and $5,708 in 1999 and 1998, respectively Total Assets 
Accounts payable Accrued interest payable Mortgage revenue bonds payable 
Total Liabilities 

Reserved fired cquity Unreserved fund equity 
Total Fund Equity 
Total Liabilities and Fund Equity See notes to combined financial statements 

LIABILITIES 

FUND EQUITY 

1999 1,360,963 19,348,132 
6,750,583 9,940,011 12,040 156.910 
515,434 
1.476 

998 $ 5,499,411 30,357,450 
6,550,285 12,543,523 6,534 326,369 
815,529 834 
3.273 $ ~3_~tQ85,549 $~  

$ 27,837 668,037 33.394.560 
$ 55,516 867,291 5.5L206,637 

3,017,456 977.659 3,073,173 900.591 
3,973,764 $~  $~6~103.208 



Caleasieu Parish Public Trust Authority 
COMBINED STATEMENTS OF REVENUES AND EXPENSES 

Years Ended May 31, 1999 and 1998 
REVENUES Interest Income: ]nvestlllel'it securities Mortgage-backed securities Mortgage loans receivable Gain on disposal of foreclosed assets 
EXPENSES Interest Expense I3ond interest 

Net Interest Income 
Operating Income Scrvicing fees Rebate Mortgage credit certificate program revenues Participation fees Operating Expenses Mortgage servicing fees Mortgage insurance Amortization of deferred charges Amortization of premium Legal fees Accounting and auditing fees Trustee and paying agent fees Administrative expenses Deprecialion expense Consulting fees Grants 
Net Revenues over Expenses 
See notes to combined financial statements 

999 
$ 1,299,664 476,263 1,031,483 14,178 
2,821,588 
2_2.,3_~14,764 506,824 
32,685 9,314 2,000 43,999 48,900 12,933 298,981 
15,000 20,600 35,079 76,683 1,796 19,500 
529.472 

1998 
1,478,463 681,834 1,309,890 20.210 3,490,397 
2.729.032 
761,365 
24,197 2,800 
26,997 63,372 35,570 74,318 31 
18,300 41,035 51,695 1,559 
__ 5,200 391,080 $ 21:35[ $_ 397,_2~_ 



Calcasieu Parish Public Trust Authority COMBINED STATEMENTS OF FUND EQUITY 

Retained Earnings: Balance at beginning of year Residual capital transfers Net income 
Balance at end of year 
Additional Paid-in Capital Balance at beginning of year Residual capital transfers 
Balance at cnd of year Tolal Fund Equity 

Years Ended May 31, 1999 and 1998 
1999 
$ 1,316,148 259,493 _ 21,351 

1998 
$ 918,866 397,282 

596,992 1,316,148 
2,657,616 [ 259,493) 
_2,398,123 

2,657,616 
2.657.616 3,995,115 3,973,764 Fund equity reserved under provisions of bond indentures (3,017,456) (3,073,173) FUND EQUITY, unreserved 

See notes to combined financial statements 

$ 977,655 $~_~)0.591= 



Calcasieu Parish Public Trust Authority COMBINED STATEMENTS OF CASIt FLOWS Yeaxs Ended May 31, 1999 and 1998 
('ash flows from operating activities: Net hlcome Adjtlstnlents to reconcile to net cash provided by operating activitics: Arnoltization, net of acclction Depreciation expense Gain oll disposal of foreclosed assets Net challges ill: Accounts receivable Accrued interest receivable Other assets Aceollnls payable Accrued interest payable NET CASli PROVIDED BV OPERATING ACTIVITIES (;ash llows from fillancing activities: Proceeds from bond sales Prmcilml payments on bonds Bond issue costs NET CASIt PROVIDED BY (USED IN) FINANCING ACTIVITIES Cash flows from investing activities: Mortgage loans receivable, net Proceeds fiom sales of real estate Proceeds of investment securities, maturities Purchases of investment securities Purchase of fixed assets Proceeds from mortgage-backed securities maturities Purchases of mortgage-backed secmities NET (7ASH PROVIDED BY (USED IN) INVESTING ACTIVITIES Net increase (decrease) in cash Cash and cash equivalents, beginning of year Cash and cash equivalents, end of year 

~ee notes to combined fhaancial statements 

1999 21,351 
298,981 1,796 14378) 5,506) 169,458 834 ( 27,678) ~__ 199,252) 245,806 
(17,812,078) 
2,563,071 55,732 37,937,045 (26,927,726) 365,988 (__~_566,2861 13~427.824 (4A38,448) 5s499~411 

998 397.282 
26,863 1,559 20,210 1,674 ( 131,559) 73 13,940 31 624 321~2.46 
16,677,314 (6,005,994) C__786,515) 10,384,80.'; 
2,640,980 24,282 5,359,872 (21,434,266) ( 1,950) _ 6,ll 1_6 3 (~60,0 (7,284,722) 3,421,329 2~078~082 $= 3,,3~00.963 $~_4e9S,41-1_ 



Calcasieu Parish Public Trust Authority NOTES TO COMBINED FINANCIAL STATEMENTS 
May 31, 1999 and 1998 

The Calcasieu Parish Public Trust Authority was created through a trust indenture dated May 14, 1979, pursuant to provisions of Chapter 2-A of Title 9 of the Louisiana Revised Statutes of 1950, as amcudcd. The Authority is a legal entity separate and apart fiom the parish government, although tile parish government is the ultimate beneficiary of all residuals of the trust estate. The initial legislation and subsequent amendments grant the Authority the right to obtain resources to promote the financing and development of any essential program conducted in the public's interest within the boundaries of Calcasieu Parish, Louisiana. The Authority's primary activities involve the issuance of bonds to obtain resources for the purpose of assisting in the financing of housing needs for persons of low and moderate incomes in Calcasicu Parish. 
The bonds are solely the obligatious of the Authority and are payable from revenues derived from mortgage loans, mortgage-backed securities and investmcnts acquired pursuant to the indentures to whicb such bonds relate. The bonds are not obligations of Calcasieu Parish or any other governmental entity. 
The Authority is managed by a Board of Trustees empowered to contract with outside parties to conduct the operations of the various programs. The Authority also contracts with national banking institutions lo serve as truslee for each of its bond programs or as its custodial bank for the Authority's unrestricted resources. 
The financial statements of the individual bond funds are presented on a combined basis. All interfund transactions have been eliminated. The Authority maintains a separate self-balancing set of books (a fund) for each bond program and an operating fund to account for its unrestricted assets. The assets of each individual bond fund are restricted under the related boud indentures, Accordingly, the combiued totals on the financial statements are not intended to indicate that the combined assets are available for any purpose due to the contractual restrictions imposed on certain assets and the income derived therefi'om. Additionally, the combiued totals do not present consolidated financial information. Included in the total are unrestricted assets ',hat are available to the Authority for its unrestricted use. 2. Summary of Sit~nificant Accountint~ Policies 
Basis of Accounting and Financial Reporting 
As the governing authority of the parish, for reporting purposes, the Calcasieu Parish Police Jury is the finaocial reporting entity for Calcasicu Parish. The financial reporting entity consists of (a) the primary govemnlcnt (policc jury), (b) organizations for which the primary government is financially accountable, and (c) other organizations for which the nature and significance of their relationship with the primary govcnnnent arc such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete. 



Calcasieu Parish Public Trust Authority 
NOTES TO COMBINED FINANCIAl. STATEMENTS May 31, 1999 and 1998 

2. Summary of Significant Accounting Policies: (Continued) Basis of Accounting and Financial Reporting - (Continued) 
Governmental Accounting Standards Board Statements No. 14 established criteria for detemfining which component units should bc considered part of the Calcasieu Parish Policc Jury for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. This crflcria includes: 1. Appointing a voting majority of an organization's governing body, and a. The ability of the police jury to impose its will on that organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific financia burdens on the police jury. 2. Organizations for which the police jury does not appoint a voting majority but are fiscally dependent on the police juf~'. 3. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. Because the police jury financial statements would be misleading if data of the organization was not included because of the nature or significance of the relationship, the Calcasieu Parish Public Trust Authority was determined to be a component unit of the Calcasieu Parish Police Jury, the financial reporting entity. The accompanying general purpose financial statements present infonnation only on the funds maintained by the Calcasicu Parish Public Trust Authority and do not present information on the police jury, the general government services provided by that government unit, or the other governmental units that comprise the financial reporting entity. 
The Authority's financial statements are presented in accordance with generally accepted accounting pfinciplcs adopted by thc Governmental Accounting Standards Board (GASB) as applicable to all state and local gOVCITI n'ient s. 



Calcasieu Parish Public Trust Authority NOTES TO COMBINED FINANCIAl. STATEMENTS 
May 31, 1999 and 1998 

2. Summary of Significant Accounting Policies: (Continued) Pervasiveness of Estimates 
The preparation of fioancial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses d~lring lhc reporting period. Actual results could differ fi'om those estimates. 
Cash and Cash Equivalents Cash and cash equivalents are stated at cost which approximates fair market value. For financial statement purposes, the Authority considers cash, demand deposits, certifcates of deposit and debt instruments purchased with an original maturity of three nmnths or less to be cash equivalents. 
Investment Securities Bonds and notes arc carried at cost, adjusted for premimns and discounts that are recognized in interest income using the interest method over the period to maturity. The Board intends to hold such investments to maturity. Gains and losses on the sale of investments are determined using the specific-identification method. 
Mortgage-Backed Securities Mortgage-backed securities are stated at cost, adjusted for amortization of premiums and accretions of fees and discounts using a method that approximates level yields. These securities are issued by the Government National Mortgage Association (GNMA) or the Federal National Mortgage Association (FNMA). Such securities arc backed by mortgage loans originated in Calcasieu Parish, Louisimm. Monthly payments of principal and interest are passed through to the Authority to finance debt service payments and o/her administrative costs. The Authority has adequate liquidity and capital, and it is generally the Board's intention to hold such assets to maturity. Should anybe sold, gains and losses will be recognized based on the specific identification method. 



Calcasieu Parish Public Trust Authority NOTES TO COMBINED FINANCIAL STATEMENTS 
May 31, 1999 and 1998 

2. Stnmnarv of Significant AecouatinIl Policies: (Continued) 
Mortgage loans receivable Mortgage loans receivable are stated at unpaid principal balances, less the deferred revenues received for its commitment to purchase the loans. 3"he deferred revenues are amortized over the life of the loan and recognized as a component of interest flreome. In the event of an extraordinary mandatory redemption of the bonds due to nonorigination of mortgage loans, the entire unamortizcd balance is recognized as commitment fee income. The allowance for loan losses is increased by charges to income and recoveries and decreased by chargc-offs. Managcment's periodic evaluation of the adequacy of the allowance is based on the Authority's past loan loss experience, current economic conditions, insurance protection provided against possible loan losses and any other factors which require consideration in estimating such losses. 
Real Estate Acquired Through Foreclosures Real estate properties acquired through loan foreclosure are initially recorded at the unpaid principal balance of the loan. Costs relating to improving the property are capitalized. This real estate must be restored to its original condition, nomml wear and tear expected, before the mortgage insurance coverage applies. 
Deferred Financing Costs The cost of issuing mortgage revenue bonds are deferred and amortized over the life of the bonds as a financiog expense. In the event all remaining bonds outstanding under a particular issue are retired, the unamortized balance is recognized as a component of the loss from the early extinguishment of debt. 
Bond Discounts Original issue discounts realized upon issuance of bonds arc deferred and presented as a reduction of the face amount of bonds payable on the balance sheet. The deferred amount is amortized over the life of the bonds as a component of interest expense. In the cvcnt all remaining bonds outstanding under a particular issuc are rctircd, the tmamortized balance is recognized as a compone~t of the loss from the early e~:tinguishment of debt. 



Calcasieu Parish Public Trust Authority 
NOTES TO COMBINED FINANCIAl. STATEMENTS 

May 31, 1999 and 1998 
2. Summary of Sienifieant Accountin~ Policies: (Continued) hlcome Taxes 
Thc Authority is exempt fi'om federal and state income taxes 
3. Cash and Cash Eouivalents The Authority had cash and cash equivalents totaling $1,360,962 and $5,499,411 at May 31, 1999 and 1998, respectively. The FD1C insured cash and cash equivalents in the amount of $464,272 and $836,617 at May 31, 1999 and 1998, respectively. Tile remaining balance was uninsured and uncollateralized. Uncollatcralized deposits include balances that are collateralized with securities held by the pledging financial institution, or its trust department or agent, but not in the Authority's name. Under Louisiana Revised Statutes, there are no specific requirements regarding investment of idle funds or collateralization of deposits applicable to public trusts. 
4. Investment Securities The permissible types of investments under tile various bond programs are governed by the underlying bond indenlurcs. Under Louisiana Revised Statutes, there arc no specific requirements regarding permissible invcstments of a public trust. The Authority's investments are categorized below to give an indication of the level of risk assumed by the Authority at year end. Category 1 includes investments that are insured or registered or for which the securities are held by the Authority or its agent in the Authority's name. Category 2 includes uninsured and unregistered investments for which the securities arc held by the broker's or dealer's trust department or agent in the Autl~ority's name. Category 3 includes uninsured and unregistered investments which are unsecured. Unsecured investments include securities held for the Authority but not in its name. 



Calcasien Parish Public Trust Authority NOTES I"O COMBINED FINANCIAL STATEMENTS 
4. hlvestment Securities: (Continued) May 31, 1999 
U.S. Treasury Bonds hlvestment Agreements 
May31,1998 
U.S. Treasury Bonds hwestmcnt Agreements 

May 31, 1999 and 1998 

Category 3 $ 581,313 18.766.819 
Carrying Value $ 581,313 18.766.819 

Market Value $ 581,726 18,766.819 
Totals $ 19,348,132 $..19~3_48, !.32 $/.9,348,545 

Category 3 
$ 550,633 29.806.817 

CanTing Value 
$ 550,633 29,806,817 

Market Value 
$ 558,399 29,806_~_81~ Totals $=30~3__5J~ .45 Q $. 30~3.57~45Q $30~3~5,2J6 The amortized cost and approximate market value of investment securities arc 

May 31, 1999 
U. S. Treasury Bonds hwestment Agreements 

Amortized Cost Unrealized Gain (_Loss) $ 581,313 $ 413 18.766.819 
Market Value 
$ 581,726 18.766.819 $~,3,~,8~132 $ A!3 $fl9,348,545 



Caleasieu Parish Public Trust Authority 
NOTES TO COMBINED FINANCIAl. STATEMENTS 

4. Investment Securities: (Continued) May 31,1998 
U. S. Treasury Bonds hwcstment Agreements 

May 31, 1999 and 1998 
Amortized Cost $ 550,633 29,80G817 

Unrealized Gain (Loss) $ 7,766 
Market Value $ 558,399 2p~806,81y $_30,35Z.45Q $ ],766 $ 30~365,2!:6 

The investment agreements are between the Authority and Berkshire Hathaway, Inc. Tim agreements contain provisions that stipulate in the event Berkshire Hathaway's senior unsecured long-term debt rating by Moody's hwestors Service, Inc., falls below Aa2 for the 1991 Series A Agreement or A3 for the 1992 Series B and 1998 Series A Agreemcnt, the Authority sball have the right to withdraw the investment unless Berkshire Hathaway, lnc., enters into and collateralizes an investment agreement in repurchase format which is in a form and content satisfactory to all parties. The collateral shall bc comprised of U.S. Treasuw or agency obligations and subject to other conditions as specified in the Agreements. These investments naature after 10 years. 5. Mort~aoe-Backed Securities 
The GNMA and FNMA mortgage-backed securities have interest rates ranging from 7.00% to 8.375%. These securities are carried on the balance sheet net of defen'ed revenues in the amount of $14,536 and $17,133 and discounts of $4,395 and $4,261 at May 31, 1999 and t998, respectively. Monthly principal and interest payments from the GNMA and FNMA mortgage-backed securities are guaranteed by GNMA and FNMA. GNMA payments flow through to the holders of the 1989 Series A and 1998 Series A and B Mortgage Revenue Bonds. FNMA payments flow through to the holders of the 1997 Series A Mortgage Revenue Bonds. May 31, 1999 
GNMA Mortgage-backed Securities FNMA Mortgage-backed Securities 

Amortized Cost $ 6,151,816 598.767 
Unrealized Gain(Loss) $ 170,502 L 5,557) 

Market Value $ 6,322,318 593.210 $6,750,583 $ 1 (!4~94.5 $ 6,915~528 



Calcasieu Parish Public Trust Authority NOTES TO COMBINED FINANCIAl. STATEMENTS 
May 31, 1999 and 1998 

5. Mort~aRe-Backed Securities: (Continued) May31,1998 
GNMA Mortgage-backed Securities FNMA Mortgage-backed Securities 
These investments mature after 10 years 
6. Mort~,aee I.oans Receivable 

Amortized Cost $ 5,942,880 607.405 
Unrealized Gain (t.oss3 $ 299,221 2.140 

Market Value 
$ 6,242,101 609.545 $~50~285 $._ 301~361 $.6,851. ~646 

Mortgage loans are pledged as security on the Mortgage Revenue Refimding Bonds as follows 
1991 Series A 1992 Series B 
Operating Fund 

May 31, 1999 May31, 199_8 
$ 7,300,971 $ 9,344,34 2,402,054 2,957,938 
236.986 241,244 $ _9~9 4.0~0_1_ 1 $J.2,543,523 



Calcasieu Parish Public Trusl Authority NOTES TO COMBINED FINANCIAl, STATEMENTS 
7. Mortea2e Revenue Bonds Payable 

May 31, 1999 and 1998 
Mortgagc revcmm bonds outstanding are as follows 
1988 Series B 
Current interest bonds, dated December 1, 1988, with a scheduled maturity on June 1,2012, bearing intcrest at 8.25% payable monthly 1989 Series A 
Currcnt interest bonds, dated December 1, 1989, with a scheduled maturity on June 1, 2021, bcaring interest at 7.90% payable monthly 
1991 Series A Cutvcnt interest bonds, dated May 1, 1991 due June 1, 2012 with scheduled mandatory redemptions, bcaring interest at 7.75% payable semiarmually on June 1 and December 1 

May 31 1999 May=3_l~_J998 
2,562,786 

1,055,181 1,220,710 

7,635,000 
Current interest bonds, dated May 1, 199t due December 1, 2012 with scheduled mandatory redemptions, bearing interest at 7.75% payable semiannually on June 1 and Dcccmber 1 4,375,000 4,375,000 1992 Series B 
Cunent interest bonds, dated December 1, 1992 due November 1,2002 with schedulcd mandatory rcdcmptions, bearing interest at 6.375% payable semiannually on May 1 and November 1 365,000 640,000 



Calcasieu Parish Public Trust Authority NOTES TO COMBINED FINANCIAL STATEMENTS 
May 31, 1999 and 1998 

7. MortgaRc Revenue Bonds Payable: (Continued) 
1992 Series B 
Current interest bonds, dated December 1, 1992, due November I, 2012 with scheduled mandatory redemptions, bearing interest at 6.875% payable semiannually on May I and November 1 Compound interest bonds, dated December 1, 1992, duc May 1, 2013 bearing interest of 7.256% payable at maturity 1997 Series A 
Fixed rale bonds, dated April 1, 1997, due April 1,2032 bearing interest of 6.40% payable semiannually on October 1, and April 1 
Convertible option bonds, dated April 1, 1997, due April I, 2032 bearing interest of 4.375% payable semiannually on October 1 and April 1 
1998 Series A 
Fixed rale bonds, dated April 1, 1998, due April 1, 2012 bearing interest of 5.55% payable semiannually on October 1, and April 1 
Fixed rate bonds, dated April 1, 1998, due April 1, 2024 bearing interest of 4.75% payable semiannually On October 1, and April 1 
Fixed rate bonds, dated April 1, 1998, due April I, 2032 bearing interest of 6.10% payable semiannually on October 1, and April 1 

_May 31, 1999 May_3_l~ 19_98 

2,315,000 2,520,000 
333,791 310,826 

560,000 6,250,000 
560,000 6,250,000 

4,894,148 4,894,148 
3,540,118 3,540,118 
7,762,420 7,762,420 



Calcasieu Parish Public Trust Authority 
NOTES TO COMBINED FINANCIAl. STATEMENTS May 31, 1999 and 1998 

7. MortIlaI.~e Revenue Bonds Payable: (Continued) 
1998 Series B Fixed rate bonds, dated April 1, 1998, due April 1, 2003 bearing interest of 6.25% payable semiannually on October 1, and April 1 

_M~ty 31, 1999 ~_L_[998 

480.629 $ 3.3.39::60 $fi.! 2o6,Q32 
Dcbt maturities and sinking fund rcquircments during each of the five years cndcd May 31,2000 through May 31,2004 are as follows: Ending May 31, 2000 2001 2002 2003 2004 

Principal $ 2,553,340 2,073,453 1,839,865 1,862,942 2,000,598 
Interest $ 2,316,640 2,178,163 2,037,229 1,818,474 1,767,990 

Total 

Thc 1989 Series A bonds are subject to optional redemption after December 1, 2000 at a redemption price equal to 103% of the principal amount called for redemption. The early call premium is reduced 1% on each subscqucnt December 1 to a redemption price of 100% of the principal amount so called. Thc 1991 Series A bonds are subject to redemption at par on certain dates prior to their stated maturities when prepayments of the mortgage loans on deposit in certain redemption accounts equal $25,000 or more. The bonds maturing on June 1,2012 and December 1, 2012 are subject to redemption on or after June 1,2001, at the option of the Authority, at any time from available monies at a redemption price equal to 103% of the principal amount called for redemption. The early call premium is reduced 1% on each subsequent June 1 to a redemption price of 100% of the principal amount so called. 



Calcasieu Parish Public Trust Authority 
NOTES TO COMBINED FINANCIAl, STATEMENTS May 31, 1999 and 1998 

7. Mortgage Revenue Bonds Payable: (Continued) The 1992 Scries B bonds are subject to redemption at par on certain dates prior to their stated maturities when prepayments of the mortgage loans on deposit in certain redemption accounts equal $25,000 oi" more. The current interest bonds maturing on November 1, 2012, and the compound interest bonds are subject to redemption on o1" after November 1,2002, at the option of the Authority, at any time fi'om available monies at a redemption price equal to 103% of the principal amount called for redemption. The early call premium is reduced 1% on each subsequent November 1 to a redemption price of 100% of the principal amount so called. The Series 1997 A bonds are subject to redemption at par at certain dates prior to their stated maturities when prepayments of the mortgage loans are deposited in certain redemption accounts equal to $5,000 oi-more. The Fixed Rate Bonds bear a stated annual interest of 6.40%. The Convertible Option Bonds bear an annual intcrest of 4.375% until the remarketing date of July 1, 1998 at which time the interest rate shall be the rate for a 60-day tax-exempt commercial paper published that day or 60% of the bond equivalent rate for a 91-day United States Treasury Bill. The Bonds are subject to redemption on or after April 1, 2007, at the option of the Authority, at any time from available monies at a redemption price equal to 102% of the principal amount called for redemption. The early call premium is reduced by 10% on each subsequent April 1 to a redemption price of 100% of the principal amount so called. The 1998 Series A bonds are subject to redemption at par at certain dates prior to their stated maturities when prepayments ofthe mortgage bonds on deposit in certain redemption accounts equal to $5,000 or more. The bonds bear stated annual interest ranging from 4.75% to 6.10%. The bonds are subject to redemption, at the option and direction of the Authority, on or after April 1, 2008, at anytime from available monies at redemption prices equal to 105% of the principal amount called for redemption on the 2032 bonds and 102% of the principal amount called for redemption on the 2 102 and 2024 bonds. The 1998 Series B bonds are subject to mandatory redemption on any interest payment date in the event and to the extent principal payments fi'om the GNMA securitics become available. 

19 
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Calcasieu Parish Public Trust Authority NOTES TO COMBINED FINANCIAL STATEMENTS 
May 31, 1999 and 1998 

Industrial Develol~ment Revenue Bonds Payable Thc induslrial development revenue bond issues include a covenant which provides that the bonds arc payable solely fi-om payments made by the lessor or owner of tile project financed by the bond proceeds. The Authority is trader no obligation to pay the bonds from any other source. In accordance with industry standards, the debt and related capital leases are not recorded in the financial statements. The projects and related balanccs of the debt are as follows: 
984 Series (tIubcr Oil of Louisiana, Inc.) 1985 Series ( Lebato & Cooley, Ltd., CPA Project) 1994 Series (PPG Industries, Inc. Project) 1997 Series A (WPT Corporation Project) 

9. Related Party Transactions 

_May 31, 1999 S May31, 1998 $ 682,956 
17.456 

7,300,000 7,300,000 10,889,000 10.889.475 

The members of the Authority's Board of Trustees receive a per diem payment for each meeting attended and are reimbursed for actual expenses incurred in their capacity as trustees of the Authority. The following pa3qnents were made to the members of the Board of Trustees for per diem as follows: 
Francis Bellows Herman Busch Tim Castle Robert Goldsmith Alvin D. ttouston Mildred Keaton Robcr! Jones John Nash SlalllOll Nichols Allen Singletary Alvin Stevens A. Woods 

20 

550 600 600 550 150 $ 4,55Q 



10. Commitments 

Calcasieu Parish Public Trust Authority 
NOTES 3"0 COMBINED FINANCIAL STATEMENTS 

May 31, 1999 and 1998 
During the fiscal ycar ended May 31, 1995, the Authority pledged a total of $125,000 to two nonprofit organizations, payable over a three year period, contingent oz1 the availability of surplus funds. As of May 31, 1999 and 1998, the undisbursed portion of these two pledges was $60,000 and $60,000, respectively. These donations are to be used to facilitate the revitalization of the existing housing in depressed areas of Calcasieu Parish and financing the portions of closing costs associated with the acquisition of housing by underprivileged families in Calcasieu Parish. 
11. Morteaee Credit Certificate Program, Series 1995 Tim Calcasicu Parish Public Trust Authority has received a total allocation from the State of l,ouisiana of $5,000,000 to conduct a single-family mortgage program for the residents of Calcasieu Parish. The Authority has elected to exchange its bond authority allocation for authority to issue Mortgage Credit Certificates (MCCs) pursuant to its Mortgage Credit Certificate Program, Series 1995 and subject to the terms of the Mortgage Credit Certificate Participalion Agreement dated January 1, 1995. An MCC is an instrument designed to assist persons of low to moderate income to better afford individual ownership of housing. The procedures for issuing MCCs were established by Congress as an alternative to the issuance of single-family mortgage revenue bonds. MCCs are issued directly to eligible bon'owcrs who are then able to take an annual tax credit equal to the specified percentage (35% for this program) of the interest paid on tbcir mortgages up to $2,000. There was no MCC activity for the years ended May 31, 1999 and 1998. 



SUPPLEMENTAL INFORMATION 



Calcasieu Parish Public Trust Authority 
COMBINING BALANCE SItEETS 

ASSETS Cash and cash equivalents Investment securities Mortgage-backed securities, net of defen'cd income of $17,133 and discourds 0f$4,261 Mortgage loans receivable Accounts receivable Accrued interest receivable Defc~Tcd financing costs, net of accumulated amorlizalion of $1,074,041 Other assets Furniture, fixtures, and equipment, net of accumulated depreciation of $3,273 Due from other funds Total Assets 
LIABILITIES Accounts payable Accrued interest payable Mortgage revenue bonds payable Total Liabilities FUND EQUITY Retained earnings (deficit) Additional paid-in capital 
Total Fund Equity Total Liabilities and Equity 

May 31, 1999 
1987 A Bond Fund 

$ 

23 

1988 B Bond Fund 1989 A Bond Fund 
8,575 
1,024,044 
6,968 14.504 

$~t.054r091 
134 1,552 ~055~181 1,056,867 

( 2,776) 
( 2,776) 



 

1991 A . Bond Fund 
$ 911,406 6.627.838 
7,30(I,97 61.64 

~.~_22,843) 

1992 B Bond Fund 
$ 169,337 $ 421.189 
2,402,054 7,580 58.864 
4.828 $ ,15~/9AL73_ $_ 3.063.8j  

$ 20,418 465,388 12,010,000 3,433 14,994 _3,013,7911 

1997 A _Boj~d_F2md 
68,610 49,133 

1998 A/B Bond Fund 
$ 87,088 11.668.658 1.173.691 4.552.848 

2,572 18.270 
( 5,749) 
$ 26 38,840 1,120,000 

68.245 283.736 

Operating Fund 
$ 115,947 581,313 
236,986 12,040 9.905 
1,476 __ 23,7644 

Combined __ q_'p_LaLs_ _ 
$ 1,360,963 19,348,132 6,750,583 9,940,011 12,040 156.910 515.434 
1,476 

$16.660,57_5 $ 981,431 $ 38.085.5J  
$ 53 147,265 16~j95,587 3.772 $ 27,837 668,037 33,39~6Q 12,495,806 3,032,218 1,158,866 16,342,905 3,772 34,090,434 

1,733.922 7_89,345 2,523~267 
( 21,362) 52,996 31.634 

(52,339) 200,000 70,650 247,020 31%670 $_ISALLg__~J.3_ $_ 3.063.852 $ 1,306.527 $Afi~6~;0.575 
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(131,103) 1,108,762 _ 977,659 
1,596,992 2~398~_!~ 3.995.115 $38~085~549_ 



Calcasieu Parish Public Trust Authority COMBINING STATEMENTS OF REVENUES AND EXPENSES 

REVENUES Interest Income: Investment securities Mortgage-backed securities Mortgage loans receivable Gain on disposal of foreclosed assets 
Interest Expense Bond interest Net Interest Income 
Operating Income Servicing fees Rebate Participation fees 
Operating Expenses Mortgage servicing fees Mortgage insurance Amortization of deferred charges Legal fees Accounting and auditing fees Trustee and paying agent fees Administrative expenses Depreciation expenses Consulting fees 

Year Ended May 31, 1999 
1987 A Bond Fund 
$ 99 

99 

5.000 
5.000 

1988 B Bond Fund 

124 

1989 A Bond Fund 
$ 341 90.621 

124 90,962 
93.547 124 ( 2,585) 

38,248 

_ 5,000 
43.248 

600 
2,868 
517 
3,985 Net Revenues over (under) Expenses $~: 4r90/) $( 43.124~  $~== 6r57~) 

25 



 

1991 A Bond Fund 
500,452 
794,786 14,178 1,309,416 
988,254 

1992 B Bond Fund 
$ 29,438 
218,415 

1997 Bond Fund 
$ 101,995 39,424 

1998A/B Bond Fund 
$ 626,609 346,218 

Operating Fund 
$ 40,730 
18,157 247,853 141,419 972,827 58,887 

225.640 125.929 881,394 

Combined Totals 
$ 1,299,664 476,263 1,031,483 14,178 2,821,588 
2.314.764 

321,162 22,213 15,490 91,433 58,887 506,824 

34,631 9,637 53,082 
9,608 19,842 
4.000 

12,640 3,113 11,450 
2,833 3,922 
3.000 
36,958 

184,303 
5.856 

2,000 2,000 
9,030 15,000 
13,908 1,419 
2.500 

32,685 9,314 
41,999 
1,029 183 
20,600 8,213 45,544 1,796 

32,685 9,314 2,000 43.999 
48,900 12,933 298,981 15,000 20,600 35,079 76,683 1,796 19.500 

190.159 41.857 77.365 529.472 $ 19~2~ $CA_4._74~g_) $t 174.669~ $ 51,576 $ 2~52JL $_ 21L~_~_. 
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Fund EquiW (Deficit): Balance at beginning of year Residual capital transfers Net income (loss) Balance at end of year 
Additional Paid-in Capital Balance at beginning of year Residual capital transfers Capital transfer Balance at end of year 
Total Fund Equity 

COMBINING STATEMENTS OF FUND EQUITY Year Ended May 31, 1999 

Fund equity reserved under provisions of bond indentures 

1987 A Bond Fund 
$(362,198) 367,099 L 4,901) 

FUND EQUITY, unreserved $ 

390,108 (367,099) [. 23,009) 

1988 B Bond Fund 
$ 150,730 (107,606) (43,124_.) 
(77,068) 107,606 (30,538_) 

27 

$ 

1989 A Bond Fund 
$ 3,794 (6,570) ( 2,776) 

$ 
2,776) 
2,776 



 

1991 A Bond Fund 
$ 1,543,660 
90,262 1.733.922 
789,345 
789.345 

1992 A Bond Fund 
$( 6,618) ~ 14,744) (21,362) 

1997 A Bond Fund 
$ 122,330 [!_74,669) L52,339) 

52,996 200,000 
52,996 2,523,267 31,634 200,000 147,661 

1998A/B Bond Fund 
19,073 
51.576 70.650 
247,020 
247,020 

Operating Fund Combined Tolals 
$(154,624) $1 
23.521 [ 131,103) 
1,055,215 
53,547 
1.108.762 

316,148 259,493 21.351 1.596.992 
2,657,616 (259,493) 
2.398.123 317,670 977,659 3,995,115 

(2,523,267) (31,634) (147,661) (317,670) 
$ 
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(3,017,456) $ __ 97y.M 9 S___ 972,659 



Calcasicu Parish Public Trust Autbority COMBINING STATEMENTS OF CASH FLOWS 
Year Ended May 31, 1999 

Cash flows from operating activities: Net Income (Loss) Adjustments to reconcile to net cash provided by (used in) operating activities: Amortization, net of accretion Depreciation expense Gain on disposal of foreclosed assets Net changes m: Accounts receivable Accrued interest receivable Other assets Accounts payable Accrued interest payable NET (;ASH PROVIDED BY (USED IN) OPERATING ACTIVITIES Cash llows from financing activities: Principal payments on bonds Transfers to other funds Transfers from other funds NET CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES Cash tlows from investing activities: Mortgage loans receivable, net Proceeds fi-om sales of real estate, net of costs Proceeds from investment securities maturities Purchases of investment securities Proceeds from morlgage-backed securities maturities Purchases of morlgage-backed securities NET CASlt PROVIDED BY (USED IN) INVESTING ACTIVITIES Net increase (decrease) in cash 

1987 A Bond Fund 1988 B Bond Fund 1989 A Bond Fund $( 4,901) $( 43,124) $( 6,570) 

6,508 
38,248 
10,553 ( 2,564) ( 1_76~fi!919) 1,607 (~_A~06) 

(23,009) 

2.869 
949 32 

[__9,417) 
(2,562,787) (165,529) ( 30,538) 

L23,009) ~2~593,325) 1~529) 

122,613 
12_2 (,~_~13 (21,402) (2,607,831) (52,333) (;ash and cash equivalents, beginning of year 21~_402 2~607,831 __60~)08 

(7ash anti cash equivalents, end of year $ 

29 

$ 8,575 
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Langley, Williams & Company, L.L.C. 
CERTIFIED PUBLIC ACCOUNTANTS 205 W, COLLEGE STREET IJ~J~E CHARLEG, LOUISIANA 70605 1(525 (318) 477-2827 1 (800} 713-8432 FAX (318) 478-8418 MEMBERS OF - AMERICAN INSTI]UTE OF CERTIFIED PUBLJO ACCODNTA~TS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS SEC PRACTICE SECTION OF AICPA INDEPENDENT AUDITORS' REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Trustees Calcasicu Parish Public Trust Authority Lake Charles. LA 
We have audited the financial statements of the Calcasieu Parish Public Trust Authority as of and fox- the years ended May 31, 1999 and 1998, and have issued our report thereon dated November 11, t999. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of tbc United States. 
Compliance As part of obtaining reasonable assurance about whether the Calcasieu Parish Public Trust Authority's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement anaounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instance of noncompliance that are required to be reported under Government Auditing Standards. Internal Control Over Financial Reporting In planning and perforating our audit, we considered the Calcasieu Parish Public Trust Authority's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the nom]al course of performing their assigned functions. We noted no matters involving the inten}a] control over financial reporting and its operations that we consider to be material weaknesses. 



"]'o lhc Board of Truslces Calcasieu Parish Public Trust Authority Pagc 2 
This rcport is intended for the information of the audit committee, management and thc Calcasicu Parish Police Jury. However, this report is a matter of public record and its distribution is not limited. 
Lake Charles, LA November 11, 1999 


