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August 21, 1997 

We have audited the accompanying statements of financial position - cash basis of the Terrytown Fifth District Volunteer Fire Department, Inc. as of June 30, 1997 and 1996 and the related statements of activities - cash basis for the years then ended. These financial statements are the responsibility of the Fire Department's management. Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our audits in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of mai.erial misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion. As described in Note i to the financial statements, the Fire Department prepares its financial statements on the basis of cash receipts and disbursements except that the statements include a provision for depreciation of buildings and equipment. This basis is a comprehensive basis of accounting other than generally accepted accounting principles. As described in Notes I and 9, as of July I, 1995, the Fire Department changed its; method of financial reporting and financial statement presentation. As described in Notes 1 and 9, as of July 1, 1996, the Fire Department changed its method of accounting for investments. 
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In our opinion, the statements mentioned above present fairly the financial position of the lerrytown Fifth District Volunteer Fire Department, Inc. as of June 30, 1997 and 1996, and its changes in net assets for the years then ended on the basis of accounting described in Note 1. Our audits were made for the purpose of forming an opinion on the basic financial statements taken as awhole. The supplementary information on pages i]-14 is presented for the purpose of additional analysis and is not a required part of the basic financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements, and in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. In accordance with Government Auditing Standards, we have also issued a report dated August 21, 1997 on our consideration of the Fire Department's internal control structure and a report dated August 21, 1997 on its compliance with laws and regulations. 



TERRYTOWN FIFTH DISTRICT VOLUNTEER FIRE DEPARTMENT, INC. STATEMENTS OF FINANCIAL POSITION - CASH BASIS JUNE 3qL199_7 AND. 1996 

CURRENT ASSEIS: Cash in banks arid on hand (Note 2) Cash in savings accounts and short term investments (Note 3) Total current assets PROPERTY AND EQUIPMENT:: (Note i) Land Buildings and Machinery and Furniture and improvements equipment fixtures 
Less accumulated depreciation Total property and equipment OTHER ASSETS Meter deposits Investments (Note 3) Total other assets 
TOTAL ASSEIS 

CURRENT LIAB]LITIES: Payroll taxes payable NET ASSETS: (Note i) Unrestricted 

ASSETS 

LIABILITIES AND NET ASSETS 

IOTAL LIABILITIES AND NET ASSETS 

See accompanying notes. 

1997 
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1996 (Restated) $ 236,444 $ 250,619 1,259,!!55 1,496,299 

75 18,315 18,390 

1,067,502 1,318,121 

75 23,049 23,124 $ _!,_991~417 $ 1,885,347 
$ 1,]23 $ 954 
1,990,294 1,884,393 



IERRYTOWN FIFTH DISTRICT VOLUNTEER FIRE DEPARTMENT, INC. STATEMENTS OF ACTIVITIES - CASH BASIS FOR THE YEARS ENDEQ_J~E30, ]9_97AND1996 

UNRESTRICTED NET ASSETS: Revenue: (Note 1) Jefferson Parish millage Fire insurance rebate Jefferson Parish rebate Chauffers fund Investment return (Note 3) Voluntary contributions Dues - melnbers Social fund income ladies auxiliary Vice President's account Other income Miscellaneous income Total revenue 
Expenses: Administration (Pages 11 and 12) Firefighting (Pages Ii and 12) fundraising (Pages 11 and 12) Total expenses 
INCREASE IN UNRESTRICTED NET ASSETS 

1997 

46,640 1,065,037 13~699 1,125,376 
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1996 (Restated) 

48,506 1,006,535 16,693 1,071,734 
105~901 183,360 NET ASSETS - BEGINNING, AS RESTATED (Note 8) __i~884,393- _1,701,033 NET ASSETS - ENDING 

See accompanying notes 

$ _i~990~294 $ 1,884,393 



TERRYTOWN FIFTH DISTRICT VOLUNTEER FIRE DEPARTMENI, INC NOTES lO FINANCIAL STATEMENTS FOR THE YEARS ENDED JUNE 3__0_~_1997 AND 1996 
PAGE 5 

ORGANIZATION: The Fire Department was organized to provide the citizens in the Fifth FIT(. Protection District (which includes Terrytown and adjoining unincorporated portions of Jefferson Parish) with fire protection and related services and facilities. The Fir(. Department is under a ten year contract with Jefferson Parish which is in effect until March 31, 2004. The majority of the Fire l)epartment's revenue is derived from this contract. I. SU~4MARY OF SIGNIFICANT ACCOUNTING POLICIES A summary of the Fire Department's significant accounting policies applied i the preparation of the accompanying financial statements follows: Basis of Accountine The Fire Department's accounting system is maintained on the basis of cas receipts and disbursements. Revenue: Under the present agreement with Jefferson Parish, the Parish pays th Department monthly installments which represent the net proceeds of millage annually on the assessed valuation of property in the Fifth Fire Prot District. In addition, the Fire Department receives quarterly and monthly sub per fire station. Property. EQuioment and Deoreciation Property and equipment, consisting of fire stations and residences, furni ture, fixtures and equipment, are carried at cost and are being depreciated usir,~ the straight line method over their estimated useful lives ranging from five to, eighteen years. Depreciation expense for the years ending June 30, 1997 and 199(, wa:s $99,234 and $108,434, respectively. Property and equipment does not include fire trucks and vehicles donated the Fire Department to Jefferson Parish. The Fire Department receives subsid from Jefferson Parish for the purchase of fire trucks. The trucks are purcha by the Fire Department and donated to the Parish. Historically, the cost of fire trucks donated has been offset against the subsidies provided by the Pari During the years ended June 30, 1997 and 1996, the Fire Department purchased do1~ated vehicles to the Parish in the amounts of $22,520 and $18,941, respective The vehicles were purchased with the millage revenue provided by the Pari Jefferson Parish provides insurance on the fire trucks and vehicles. For the years ended December 31, property and equipment were $31,86D and Financial Statement Presentation: 

b~ e(l h. rl d y. h. 
1997 and 1996, the total purchases of $107,793, respectively. 



1ERRYTOWN FIFTH DISTRICT VOLUNTEER FIRE DEPARTMENT, INC. NOTES TO FINANCIAL STATEMENTS FOR THE YEARS ENDED JIINE 30. 1997 AND 1996 
i. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Donated Services: (Continued) 
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No amounts have been reflected in the financial statements for donated services. Donated services were not recorded because the value of these services was not readily determinable. However, a substantial number of volunteers ha~e donated significant amounts of their time in the Fire Department's program services. Investments: The Fire Department adopted Statement of Financial Accounting Standards N 124, Accounting for Certoin Investments HeZdbyNot-for-Profit Orgonizotions, duri the fiscal year ended June 30, 1997. Under Statement No. 124, investments marketable securities with readily determinable fair values and all investments debt securities are reported at their fair values in the statement of financi position. Unrealized gains and losses are included in the change in net asset 
2. CASH Prior to the adoption of Statement 124, investments were recorded at cost Deposits are carried at cost. All accounts are interest-bearing. Funds deposited from millage income are designated as "special" and can be disbursed only for operating expenses of the Fire Department. The Fire Department maintains cash balances at several financial institution,s in the New Orleans area. Accounts at each institution are insured by the Federal Deposit Insurance Corporation (FDIC) up to $100,000. Balances in excess of FD]C insurance are unsecured and uncollateralized. Following is a schedule of uninsured bank balances for the years ending June 30, 1997 and 1996: 

Institution Regions Bank Whitney National Bank Hibernia National Bank Algiers Homestead Association 
Institution Bank One Whitney National Bank Hibernia National Bank Algiers Homestead Association 

Bank Balance 
128,363 141,271 
Bank Balance 
102,170 177,760 
$4~ 

Less:FD]C Insurance $ i00,000 i00,000 i00,000 I00.000 
Less:FDIC Insurance $ I00,000 100,000 ]O0,O00 lO0.O00 

Uninsured Bank Balance June 30, 1997 $ 53,563 28,363 41,271 1,520 $124,71~ Uninsured Bank Balance June 30, 1996 $ 3,546 2,170 77,760 2,189 $85,665 



2, 

3. 

I ERRYTOWN FIFTH DISTRICT VOLUNTEER FIRE DEPARTMENT, INC. NO~ES I0 FINANCIAL SIAIEMENIS FOR THE YEARS ENDED JUNE 30. 1997 AND 1996 
PAGE 7 

CASH : (Cont i nued) Following is a schedule of cash balances in financial institutions for Ih(~ years ending June 30, 1997 and 1996: 
Petty ca Hibernia Nationa Specia Payrol Jefferso Regula Social Whitney Eagle Gulf Coa Ladies 

sh National l Bank of l account l account n Federal r National Bank: st Bank & Trust: auxiliary account Total INVESTMENTS: Th tu ed ed 99 

82,035 _~3_ 57,896 2,612 $~so=~_~1__ 9 
Fire Department invests in certificates of deposit held by financi ons and other investments held by Merrill Lynch. All investments a t fair value at June 30, 1997 and at cost at June 30, 1996. Following e of the investments for the years ending June 30, 1997 (at fair valu (at cost): Maturity within one year Merrill Lynch Fifth District Savings acco Regions Bank ( Savings acco Regions Bank: Certificate (matures i Regions Bank: Certificate (matures 6 

Account nter Ita inte of deposit 0-07-97; 4.88% (Formerly Gulf of deposit -6-98; 5.124 in retest rate) rate) nterest 
nteres k): terest 
rate) 
rate) 
rate) 

1997 
$ 62,838 $ 72,923 
75,000 
78,563 
82,468 
46,328 
30,203 

1996 
53,]44 71,122 79,589 
75,000 
75,244 81,162 
44,274 
28,873 



IERRYTOWN FIFIH DISTRICT VOLUNTEER FIRE DEPARTMENI, INC NOTES TO FINANCIAL SIATEMENTS FOR THE YEARS ENDED JUNE 30. 1997 AND 1996 
3. INVESTMENTS: (Continued) 
Certificate of deposit (matures 10-28-97; 3.1~ interest rate) Algiers Homestead Association: Certificate of deposit (matures 11-05-97; 5.058 interest rate) Certificate of deposit (matures 12-06-97; 5.208 interest rate) Certificate of deposit (matures 11-10-97; 5.05~ interest rate) Eureka Homestead: Certificate of deposit (matures 10-01-97; 4.813~ interest rate) Certificate of deposit (matures 12-24-97; 5.047~ interest rate) Jefferson Guaranty Bank: Certificate of deposit (matures 12-12-98; 5.258 interest rate) Jefferson Federal Savings Bank: Certificate of deposit (matures ]0-29-97; 4.94~ interest rate) First National Bank of Commerce: Special Certificate of deposit (matures 12-16-97; 3.608 interest rate) Dryades Savings Bank: Certificate of deposit (matures 11-9-97; 4.74~ interest rate) Bank of Louisiana: Certificate of deposit (matures 09-04-97; 4.40~ interest rate) Fidelity Homestead: Certificate of deposit (matures 09-24-97; 4.88~ interest rate) Mississippi River Bank: Certificate of deposit (matures 09-27-97; 4.258 interest )-ate) Total ma Maturit~C over turit one y within one year year GNMA (matures 2003; 6.5~ interest rate) GNMA (matures 2003; 6.5~ interest rate) GNMA (matures 2003; 6.5~ interest rate) 

1997 1996 
69,559 
27,173 44,346 30,000 
36,701 57,457 
85,081 
45,000 
75,000 
96,413 
79,802 
90,OOO 
75.000 

PAGE g 

74,673 
25,866 42,213 34,110 
34,970 54,763 
79,875 
45,000 
75,000 
92,624 

942 $ 1,421 3,139 
2,416 1,819 3,853 



TERRYTOWN FIFTH DISTRICT VOLUNTEER FIRE DEPARTMENT, INC. NOTES TO FINANCIAL STATEMENTS FOR THE YEARS ENDED JUNE 30. 1997 AND 1996 
3. INVESTMENTS (Continued) 
Maturity over one year GNMA (matures GNMA (matures GNMA (matures GNMA (matures Total 

(Continued) 2003; 6.5~ interest rate) 2001; 6.5~ interest rate) 2002; 6.58 interest rate) 2003; 6.5~ interest rate) maturity over one year 

]997 
2,810 5,658 2,276 .2,06_9 $~~18,31~ 

PAGE g 

1996 
3,798 8,231 2,932 

During years ending June 30, 1997 and 1996, the market value of the GNMAs owned by the Fire Department was $18,315 and $23,472, respectively. This resulted in unrealized gains in the amounts of $704 and $423 at June 30, 1997 and 1996, respectively. The following schedule summarizes the investment return and its classificatio in the statement of activities for the years ended June 30, 1997 and 1996: 
Interest income Net realized and unrealized gains Total investment return 

1997 $54,410 704 $551~i~~14 
1996 $44,437 $44,4~ 4. JIICOME TAXES: The Fire Department is exempt from income taxes under Internal Revenue Cod( Sec. 501(c)(3), which exempts volunteer fire departments. 5. LAWSUIT: 

6. PENSION PLAN: 
pl to Re al 



 



TERRYTOWN FIFTH DISTRICI VOLUNTEER FIRE DEPARTMENT, INC. SUPPLEMENTARY INFORMATION STATEMENT OF FUNCTIONAL EXPENSES - CASH BASIS FOR THE YEAR EKD(D Jt!NE 30 1997 
PAGI~ ] 1 

_ADMINISTR/~_J_ION FIREF_IGHHNG- FUND RAISING TOIA Accounting $ Advertising and promotion Bunker gear Convention expense Donations Depreciation Dues and subscriptions Emergency operations Fire prevention expense Fuel Insurance -- employees Insurance - general Insurance - vehicles Labor - salaries - wages Ladies auxiliary expense Legal Licenses and taxes Medical expenses - employees/ members Medical supplies Meetings Membership expense Miscellaneous expense Office expense and supplies Payroll taxes Pension plan expense Pest control Photo lab expense Postage Repairs and maintenance Social fund expense Supplies - cleaning Supplies - other Telephone - firehouses Training expenses Uniforms and badges Utilities and telephone - residences Utilities - firehouses -- Heritage Utilities - firehouses -- Other Vice President's account expense Video expense Voluntary contribution expense Waste control TOTAL 

4,554 $ 767 7,895 2,640 3,393 
2,660 1,047 14,040 350 53 56 47 83 4,994 1,114 354 40 1,961 
95 125 
372 

3,796 $ 11,771 27,632 96,594 408 10,255 6,836 97,321 38,298 2,510 513,700 12,793 
2,057 1,077 1,717 21,240 3,025 40,757 12,963 1,472 1,345 72,215 3,459 22,370 4,577 1,560 7,522 7,043 13,610 23,611 

5,286 

3,488 

2,010 2,915 -- !_,A2_7 - 

8,350 767 11,771 7,~195 27,632 99,234 3,393 4O8 10,255 6,B36 99,981 39,345 2,MO 527,/40 5,786 13,143 53 

7,043 13,982 23,611 2,010 76 2,915 1,427 $ 4~640 $ 1L065,037 $ 13,699 $1,125,376 



Accounting Advertising and promotion Dunker' gear Casualty losses Convention expense Donations Depreciation Dues and subscriptions Emergency operations Fire prevention expense Fuel Insurance - employees Insurance - general Insurance -- vehicles Labor - salaries - wages Ladies auxiliary expense 
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ADMINISTRAIION F'IREFIGHTING FUNDRAISING IOIAL (Restated) 

Legal Licenses and taxes Medical expenses - employees Medical supplies Meetings Membership expense Miscellaneous expense Office expense and supplies Payroll taxes Pension plan expense Pest control Photo lab expense Postage Repairs and maintenance Social fund expense Supplies - cleaning Supplies - other Telephone -- firehouses Training expenses Uniforms and badges Utilities and telephone - residences Utilities - firehouses - Heritage Utilities - firehouses .- Other Vice President's account expense Video expense Voluntary contribution expense Waste control TOTAL 

6,154 $ 
5,235 3,144 4,370 
3,552 635 13,603 
17 38 135 49 8B 7,037 1,101 307 46 1,944 
67 124 

3,156 $ 8,097 1,000 18,941 105,290 536 9,926 6,366 118,957 21,276 2,440 455,611 576 4,507 76 1,631 23,176 2,951 36,878 10,269 1,531 1,515 97,550 
2,259 20,331 4,144 1,065 3,550 

--- 1,356 

--$ 

8,947 

3,674 

1,956 2,116 
6,321 14,341 21,077 1,~56 251 2,]16 1,356 48~506 $ Ij006,535 $ !6,693 $I,071,134 



 

IERRYTOWN FIFTH DISIRICT VOLUNTEER FIRE DEPARTMENT, INC. SUPPLEMENTARY INFORMATION STATEMENT OF REVENUE COLLECTED AN[) EXPENDITURES PAID - CASH BASIS SPECIAL FUND fOR !H~ YEARS..ENDED JUNE 3Q~Igg7_AND 1.996_. 
REVENUE: Jefferson Parish millage Fire insurance rebate Jefferson Parish sales tax rebate Chauffers fund Interest investment return Miscellaneous Total revenue 
OPERATING EXPENSES : Accounti ng Advertising and promotion Bunker gear Casuality losses Cor~vention expense Donations Dues and subscriptions Emergency operations Fuel Fire prevention expense Insurance expense - general Insurance - employees Labor - salaries -- wages Legal Licenses and taxes Membership expense Medical expense/supplies Miscellaneous expense Meetings Office expense/supplies Payroll taxes Photo lab expense Pension plan expense Pest control Postage Repairs and maintenance radios Repairs and maintenance residence Repairs and maintenance fire houses Repairs and maintenance fire equipment Repairs and maintenance Chief's car Repairs and maintenance utility truck Repairs and maintenance station equipment Repairs & maintenance car #599 

1997 

8,350 767 11,771 3,975 27,432 3,393 408 6,836 10,255 39,345 ~9,9~1 527,741 13,143 53 533 3,190 2,808 1,764 4,994 41,871 1,345 13,317 1,512 1,122 2,946 199 18,862 42,172 1,493 3,815 1,073 
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~996 (Restated) 

9,310 444 8,097 1,000 2,542 18,941 4,370 536 6,366 9,926 22,236 122,5~9 469,214 593 38 187 4,718 2,149 ],642 6,984 37,979 1,515 10,576 1,577 1,105 3,796 947 18,749 60,896 447 638 2,075 559 



 

TERRYTOWN FIFTH DISTRICT VOLUNTEER FIRE DEPARTMENT, INC. SUPPLEMENTARY INFORMATION STATEMENT OF REVENUE COLLECTED AND EXPENDITURES PAID - CASH BASIS SPECIAL FUND FOR THEYEARSENDED JU~[30LI997 AND 1996 

OPERATING EXPENSES: (Continued) Supplies - fire fighting Supplies - shop maintenance Supplies - cleaning Supplies - firehouses Telephone - firehouses Training expense UniForms and badges Utilities - firehouses Utilities and telephone - residence Waste control Video expense Depreciation expense Total operating expenses NET REVENUE 

1997 

PAGE 14 

1996 (Restated) 6.759 2,199 2,326 11,374 4,268 1,065 3,257 35.418 6,321 1,356 251 i08,43~ 015,68g Z9~712 $~: ~168;207 
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TERRYTOWN FIFTH DISTRICT VOLLJNTEER FIRE DEPARTMENT, INC. INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH LAWS AND REGULATIONS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS FOR THE YEAR ENDED JUNE 30. 1997 

Board of Directors Terrytown Fifth District Volunteer Fire Department, Inc. 341 Heritage Avenue P.O. Box 1231 Gretna, LA 70053 
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August 21, 19~J7 

We have audited the financial statements of Terrytown Fifth District Volunle~;r Fire Department, Inc. (a nonprofit organization) as of and for the year ended June 30, 1997, and have issued our report thereon dated August 21, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standords, issued by the Comptroller General of the Unit~:J States. Those standards require that we plan and perform the audit: to obtain reasonable assurance about whether" the financial statements are free of material misstatement. 
Fifth Depar finan Depar grant provi expre The results of our tests disclosed no instances of noncompliance that are required to be reported herein under Government Auditing Standards. Ibis report is intended for the information of the Board of Directors, manageme~Lt and the Legislative Auditor. However, this report is a matter of public record and its distribution is not limited. 


