
Pos(lcthwaJtc & Nettcrvillc A I'pq[e,~qonal Accounting Corporation CER] IFIED PUE{I IC ACCOUNTANTS 08 MEMORIAL DRIVE ~ POSE or l ICE BOX 1190 ~ DONA[ DSONVI[ I E [ OUISIANA 70346 ~ JELEPFION[ (504) 473 4179 ~ [ AX (504) 47 

The Members of the Assumption Parish School Board Napoleonville, Louisiana 

NDEPENDE1VI" AUDITORS' REPORT 

We have audited the accompanying general-purpose financial statements of the Assumption Parish School Board as DI' aT,el for the year ended June 30, 1997, as listed in the table of contents. These general-purpose finartcial statements are the rcsp ,ns4)ilib' of the Assumption Parish School Board's management. Our responsibili!y is to express an opinion on these gcneJal-pur pose financial statements based on ore" audit. Wc conductcxl our audit in aoxor&mce with gancrany accepled auditing st,'mdards and fl~e standards applicable to finanUa/~,udits contained iu Governmcut Auditing Standards, issued by the Comptroller General of the United States. Those standmds t~quit~ that we plan and pcrfom~ the audit to obtain reasonable assurance about whether the financial statcments ate fi cc ol m: tcJ ial misstatement. An audit includes examining, on a test basis, cvidence supporting the amounts m~d disclosures in thc l'm:.ncial statcmcuts. An audit also iucludcs assessing the accounting principles used and significmlt estimates made by mam~gcm~ hi. as wen as evaluating the ovclall financial slatemcnt presc)atation. We believe that our audit provides a lcasonablc basi~ f, ~: otH opinion. ]n our opinion, the geucral-purposc financial statemenks referred to above present fairly, iu all matelial respects, the fin,.~ ial position of the Assumption Parish School Board, as of Jame 30, 1997, and the results of its operations for the yca~ thcn t ntlcd in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued our report dated November 24, 19!97 <,, our consideration of the Assumption Parish School Board's interual control over financial reporting mad our tests of its ,.orllp]iarxcc with cc11.aiu provisions of laws, regulations, contracts and gl ants. Our audit was performed for the purpose of forming an opinion on the general-purpose financial statemants ofAsstm ;,tton Parish School Board taken as a whole. The accompanying schedule of expenditures of fedcral awards is presented fo~ puipuscs of additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of Stat~s, '. deal Govcrnnlcuts, mad Non-l)rofit Organizations, and is not a required part of the gcncral-purposc financial statcmcnts, ht additioH, the combining and individual fund financial statements and schedules listed in the table of contents are presented fo~ pt, ;)~,,cs of additional analysis mad arc not a required part of the general-purpose financial statements. Such information has bccn subjected to the auditing procedures applied in the andit of the general-purpose finmacial statements and, in our opialon, i, (mr l:, stated, in all naaterial rcspcots, in relation to the general-purpose financial statements taken as a whole. 
Donaldsonville, Louisiana November 24. 1997 

BATON ROUGE " GONZAI [S * NFW ()RLEANS " ST FRANCISVII LE ASSDCIATED OFFICES IN PRINCIPAL CIllES OF: 1HE UNITED STATES 



 



ASSUMPTION PARISH SCHOOL BOARD Nauoleonville, Louisiana 
COMBINED BALANCE SHEET - ALL FUN1) TYPES AND ACCOUNT GROUPS JUNE 30. ]997 

Assets Assets: Cash ] nvcstlnel~ts Receivables Du~ from other funds lnventopy Other assets Land, building and equipment Amount available in debt service funds Amount to be provkled for rctircment of general long-term debt 

Governmental Fund Types 
Genera 
2,620,548 500,783 118,872 208,696 301.274 

Special Revenue 
341,159 386,919 23,608 

Debt Service 
479,776 2,016,876 43.192 

$ 3,750,173 $ 751,686 $ 2,539,844 

The accompanying notes are an integral part of this statement 
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Fiduciary Fund Type 
Agency 
223,421 

Account Groups 
General Fixed Assets 

24,257,534 

General Long-Term Debt 

2,431,709 
4,034,959 

$ 
Total (Memorandum Only) 
3,664,904 2,517,659 548,983 208,696 23,608 301,274 24,257,534 
2,431,709 
4,034,959 223,421 24,257,534 $ 6,466,668 $ 37,989,326 
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ASSUMPTION PARISIt SCHOOL BOARD Nat~oleonville, Louisiana COMBINED BALANCE SIIEET - ALL FUND TYPES AND ACCOUNT C, ROUPS (CONTINUI;A) 

Liabilities and Fund Ecmit Liabilities: Salaries payable Payroll deductions and ~ithholdings payable Accounts payable Deferred revenue l)uc to other funds Deposits duc olhers Bonds and certificates of indebtedness payable Compensated absences payable Total liabilities Equity and other credits: Investment in general fixed assets Fund balance: Reserved for prepaid assets Rescrved for inventoW Reserved for debt service Unreserved, undesignated 

JUNE 30, 1997 
Governmental Fund Types 

General 
1,126,252 1,001,313 48.957 

2,176,522 
163,784 
1,409,867 1,573,651 Total liabilities, equities, and other credits $ 3_,__750,1__73 $ 

The accompanying notes arc an integral part of this statement 
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Special Revenue Debt Service 
261.813 $ 486 50,980 66,883 54,294 79,981 

613.951 
23,608 114.127 137.735 751,686 $ 

78,93,1 28.715 

2A31.70~; 
2.43 2,539,844 



Fiduciary Fund Type 
Agency 

223.421 
223.421 

Account Grou 
General Fixed Assets 

24,257,534 

24,257,534 

General I.,ong-Ternl Debt 

5,305,000 1,161,668 6,466,668 

Total (Memorandum Only) 
1.388.551 

223,421 24,257,534 $ 6,466,668 
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1,052,293 194,774 54,294 208,696 223,421 5,305,000 1,161,668 9,588,697 
24,257,534 163,784 23,608 2,431,709 1.523.994 28,400,629 37.989.326 



ASSUMPTION PARISI[ SCHOOL BOARD Naooleonville, Louisiana S. EXPENDITURES, AND CHANGES IN FUND BALANCES MBINED STATL'MENT OF REVE 

Revenues Local SOtll CCS: "/'axes: Ad valorem Sales and. use Rentals, [cases, and royalties Food sales 

ALl. GOVERNMENTAl. FUND TYPES FOR TIlE YEAR ENDED JUNE 30, 1997 

J?alnin~s OII illvcstnlelltS Tuition - extcndcd day program Other Statc SOt/CCCS? Um'cstz iclcd grants-in-aid RcsIric~cd g~ ants-in-aid Othcr Federal sources: Rcstricmd grants-in-aid .- dircct Rcstriclcd grants-in-aid .- subgmnts Commodities - United Slates l)cpartmcnt of AgrJcultt~rc Other sotlrces Total revmmcs !!~lu r es: Current: ]llStlalctioll: Rcgular education programs Special education programs Othm education progran~s Support services: Pupil support services Instructional staff services General administration services School administration services Ilusincss and central Sel-ViCCS 

Govenamental Fund T 
Genera 
1,735,748 $ 2,688,380 14,457 77,681 15,150 919,477 14,496,004 435,191 2,907 51.574 

Special Revenue 

293,658 3,706 391 107,115 71,753 
3,972,752 

l)cbt Service 
(;46,231 $ (;71,914 
144,923 

Total (Mcmomndu 
2,381 ,t~7~ 3,360,29,1 14,,157 293,(,5X 226,31~ 15.~50 919.86~ 4,603~ 1 I ') 506,5)~1:1 ZOO7 51.571 3,972.752 92.645 92.(;.1 ~ 20,436,569 4,542,020 1,463,068 

8,146,095 3,062,595 2,467,545 639,642 735,817 305,420 580,224 384,978 115,216 
'lhe accompauying notes arc an integral part of this statement -7-. 

18,100 146,363 11,343 27,649 

26,441,657 
8,146,095 5,530,1,1~ 639 642 753,917 451,783 619,2 iI, 384,978 115 211, 



ASSUMPTION PARISH SCftOOL BOARD Naooleonville, l,ouisiana COMBINED STATEMENT OF REVENUES, EXP_~_I__N..DITURES, AND CtlANGES 1N FUND BALANCI,:S 

I~xpendilures (continued) 

ALL GOVERNMENTAL FUND TYPES FOR THE YEAR ENDEI) JUNE 30. 1997 

Planl operation and maintenance $ Transportation Ccntral scwices Nou-lnstmctional Services: Food scrvicc Community smwicc programs Debt service: Principal retirement lntcrest and bank charges Capital Outlay To:al expenditures 

Governmental Fund Trues 
General SpEcial Rcvcnne Debt Service 
2,401,053 $ 205,880 $ 355,940 1,546,079 218.509 48,124 1,854,037 3,574 
9,187,326 Excess (dcficicncy) of rcvcmlcs ovcr expenditures 1,249,243 Other financing sources (uses) Operating transfers out Opcz ating transfcrs in Total other financing, sourccs (uses) 
(226,741) 69.118 (157,623) Excess (deficiency) of revenues and other J]nancing sources ovcr expenditures ancl other financing uses 1,091,620 Fund balanc:cs at beginning of year 482,031 

4.703.268 
(161,248) 
(69,118) 226,741 157.623 
(3,625) 41.360 

670,000 272.230 
1,2;25,819 
37,249 

Total (Mcmo~ andt Only) 
2,962,83 1,5,16,0"/ 218.5( 902,161 3.57-1 670,(1(: 272 2q 
25.216.,1 

(295,S5~~ 295.85o 

137,249 1,225,2.1 2,294,460 2.917.8~, Ftmd balances at end of yea," $ 1,573,651___ $ 137,735 $ 2,431,=709 
I hc accompanying notes arc an integral part of this statcmcut -8- 

4,143,095 



ASSUMPTION PARISH SCHOOL BOARD Naooleonvillc, Louisiana 
COMBINED STATEMI~NT OF REVENUES~ EXPENDITURES~ AND CItANGES IN FUND BALANCI IS 

Revemles 

BUDGET AND ACTUAL - GENERAL AND SPECIAL REVENUE FUNDS FOR THE YEAR ENDEI) JUNE 30. 1997 

Local sources: Taxes: Ad valorem Sale.'; and use Rentals, leases, and royalties Food sales Earnings oil investments Tuitio,: - extended day program Other State sources: Unrcshictcd grants-in-aid Restricted grants-in-aid Other Federal sources: P.estrictcd grants-in-aid - direct Restricted grants-in-aid - subgrants ('ommodities - United States Department of Agricullu~c Total reveuues J{xpeuditures: Curl ellI: ]nstrucLion: Regular cducatiou proglams Spec:~al education programs Other education programs Suppol t selwices: Pupil support services Instructional staff" support services General administration services School administration services Business and central services 

General Fund 
Budgct 
1,733,550 $ 2,557,700 17,000 125,000 12,000 947.620 14,506,802 415,567 2,949 42.327 

Actual 
1,735,748 2,688,380 I4,457 77,681 15,150 919,477 14,496,0(14 435,191 2,9(17 51,5/4 

Variance Favorable (Unfavorable) 
2,198 130,680 (2,543) (47,319) 3,150 (28,1,13) (10,798) 19,624 (42) 9.247 

20,360,515 20,436,56~- 76.054 
8,057,236 3,038,102 632.413 767,163 243,502 596,488 418,249 115.029 

'he acCOml)anying notes are an integral part of this statement 
-.9- 

8,146,095 3,062,595 639,642 735,817 305,420 580,224 1,384,978 115,216 

(88,859) (24,493) (7,229) 31,346 (61,918) 16,264 33,271 (187) 



Special Revcnue Funds 
Budgct 

300,780 3,362 200 107,115 1,685,150 

Actual 

293,658 3,706 
391 107,115 71,753 

variance Favorable (Un f!t),orab_l e.) 

(7,122) 344 191 
(1,613,397) 

255,538 3,972,752 2,717,214 02.939 3,455,084 92,645 (10,294)_ 4,542,020 1,086,936 
1,421,660 2,467,545 
114,948 11,343 18,100 46,363 11,343 

(1,045,885) 
(18,100) (31,415) 
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ASSUMPTION PARIStt SCHOOL BOARD almleonville, Louisiana 
COMBINED STATEMENT (IF REVENUES, EXPENI)ITURES~ AND CHANGES IN FUND BALANCI:S BUDGET AND ACTUAL - GENERAl, AND SPECIAL REVENUE FUNDS 

Exl)enditures (conlint, ed) 

FOIl TIlE YEAR ENDED JUNE 30. 1997 

P]anl operation ~ld maintenance Transportation Central sel vices Non-lnstl uctional Sen, ices: Food service Conil'iltlllily seHcicc programs Capital Outlay To:al expenditures Excess (deficicncy) of revenues over expendihlles 
Total other financing sources (uses) 

General Fund 
2,325,541 $ 1,515,970 213.037 47,935 3,575 

Actua 
2,401,053 1,546,079 218.5([19 48,124 3.5"~4 18,974,240 19,187,326 

386,275 
(212,569) 60.000 
(152,569) Excess Of revelries all(] other financing sotlrces o\,{:3 expenditures al~d otbcr financing sources (uses) 1,233,706 Fund balances at beg ruing of year 

l,'und balances at end of year 

1,249,243 
(226,741) 69.118 
(157,623) 

482,031 482,031 $ 1,715,737 $ 
The accompanying notes are an integral part of this statement 

1,573,651 $ 

Variance Favorable (Unfavorable) 
(75,512) (30,1091 (5,472) (189) I (213,086) 
04, 9, ] 7 2) lie 

(142,//86) 
(142,086) 



1,913,147 1,854,037 59,110 
3.598.006 
(142,922) 
(60,829) 216.414 
155.585 
12,663 41.360 

4,703,268 (1,105,262) 
(161,248) 
(69,118) 226,741 
57.623 
(3,625) 141.360 154,023 $ 137,735 $ 

_(_L~_:?2 6). 
(8,289) 10.327 
2.038 
(16,288) 
(16,288) 

-]2- 



ASSUMPTION PARISH SCHOOL BOARD Naooleonville. Louisiana NOTES TO GENERAL-PURPOSE FINANCIAl, STATEMENTS &U_N_ E _:~_.0J_992 
1. Summary of Significant Aecountin~ Policies 
a. ReRortin~g Fmtity lhe Assumption Parish School Board (School Board) was created by Louisiana Revised Statute (LRS) 17:51 tot the purpose of providing public education for the lesidents of Assumption Parish, Louisiana. The School Boa:d is a~Jthorized by LRS 17:81 to establish policies and regulations for its o~11 government consistent with the la~s of the Slate of Louisiana ,'rod the regulations of the Louisiana Board of Elementary and Secondary Education. The S~hool Board is authorized to cstablish public schools as it deems necessary, to provide adcquatc school facibties ft,~ the children of the parish, to determine the number of teachers to be employed, and to determine local supplement to I}lcir salaries. The School Board is comprised of 9 members who are dectcd from 9 districts for a lcrm of fern y~als The School Board operates 11 schools within the parish with a total enrolhnent of approximately 4,7(10 pupits h conjunction with the regular educational programs, some of these schools offer special education and/or adult cxluc a*ti<~ pcograms. Additionally, the School Board provides t~ansportation and school food services for the students GASB Statement 14 established criteria for determining the governmental lcporting cntily and comt)onenl unih, that should be included within the reporting entity. Under pzovisious of this Statement, the School Bumd is co~Ls:dc~, d a p:dmary government, since it is a special pm pose government that has a sepmately elcctcd governing body. is Ic!..dl3 separate, and is fiscally independent of other state or local governments. As used in GASB Statement 1~1, tl,t all,, indepcndellt llleallS that the School Board may, without the approval or coasellt of allolhcr govcrnlllental (.'filLIp/, detennine or mc~-Iify its om~ budget, levy it oxm taxes or sct rates or charges, ,and issue bonded debt. The SchcK,I [~>ard also has no componcnt units, defined by GASB Slatemeut 14 as other legally separate organizations for \~hid~ tile clccted School Board mouthers are financially accountable. There are no othcr primary governments with \~hich the School Board has a signiticant relationship. b. Basis of !_~Lgscntation-- Funcl..Accounting The accounts of the School Board are organized on the basis of fimds and accomlt groups, each of which is col~s~d::a-d a separatc accounting entity. The operations of each fund are accounted for with a separate sct of scll:-bgda,:mg, accounts that comprise its assets, liabilities, fired equity, revenues, and expenditures or expenscs, as appl(,lu J~tc Revenues arc accounted for in these individual funds based upon the purpose for which they are to be spcnt al~C the means by which spending activities are controlled. Tbe fimds plescntcd in the financial statements arc desc~ d~c,i as follows: 
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ASSUMPTION PAR1SIt SCHOOL BOARD Naooleonville, Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS J_U_ NE 3(~ 1997 
Summary of Significant Aecountin~ Poliel G_overnmen t a I Fun_d~]'3~es: Govemnmntal fimds are those through which most governmcntaI functions of the School Board arc financed ihe acquisition, use and balances of the School Board's expendable financial ~esources and tile related liabilities arc accounted for through governmental funds. The uloasurenlcnt focus is upon determination of changes in fmal~ tat position, radler than upon net income determination. The following ,are the School Board's govemmcntal fund t~ pcs: General Fund - The General Fund is the general operating fired of the School Board resources except those required to bc accountcd for in other funds. 
I)cbt Scu.,ice F~!!~d - The Dcbt Service Ftmd, established to moct requirenlcnts of bond ordin,'mces, is use, d to ace. ,:~l~ for tile accumulation of resonrcos for and the paymcnt of general long-term debt principal, interest, and iclat~d c~ ~ts Fidt!ciary Fund Tylm: Fiduciary. funds are used to account for assets hckl by the School Board in a trustee or agency capacity. Thc ag~,c~ funds are custodial in nature (assets equal liabilities) and do not involve measurernent of results of operation< Accord!it GrouEs Tile account groups are not funds. They are concerned only with the measurcmeut of financial position, u:~t v~th measurcment of resulls of operations. Account groups are used to cstablish accounting contaol and acconntab;lil2, I'~t the School Board's gcncral fixed assets and general long-tenn debt. Genc!ial Fixezl Assct A~count C-r_oup - Fixed assets used ill govemnlcntal fund type opcrations (general fixed as~cI,) are accounted for in tile general fixed asset account group, rather than in the governmental fimds. Ge!!c.r_~_l_Lo~',-_!em~ _D_e__bt Account Grgup - Long-term debt, including capitalized lease payable and compensated absences payable, expccted to be financed fi-om governmental ftmds is accounted for in the general long-term t:k:bt accol.alt group. 



ASSUMPTION PARISH SCHOOL BOARD Naooleonville. Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30. 1997 
1. Summary ofSi~nificaut Accountin~ Policies c. ]3asis of AccgmAing Basis of accountiu~, refers to when revenues and expenditures are rccognizcd and reported in tile financial statctncllts The accounting and financial reporting treatment applied to a fund is detennincd by its measurement fooL,s All governmental aud fiduciary fund types are accounted for using a current fiuaucial resources nlcasurcmcnt focu~ \Yah this measurement focus, only current assels and cmrent liabilities generally are included on the balance shccl Operating statements ofthcse funds present increases (i.e., revenucs and othe~ financing sourccs) and dccleasc.~ ~ c. cxpcnditurcs and other financing uses) in net cun'ent assets. The governmental and fiduciary fund types are reported in the financial statcmcnts ou the modified accrual ba,J~ of accounting. Under the modified accnml basis, revenues me recorded whcn they become both measurable and a~ aik~hl~. Available means expected to bc collected within two months for property taxes and generally within the next t\wl~ c months for other revenues. The following practices in recording revenues and expenditures have been used IL~ lh~ governmenlal fimds. 
Federal and state entitlements (which include state equalization and state revenue sharing) arc Iccotdcd as uarestricted grartts in-aid when available and measurable. Federal and stare grants which are rcstrictcd a>; to the purpose of the expenditures arc recorded when the reimbursable expenditures have been made. Revenues from local sources consist primarily of property and sales taxes. Properly tax revenues arc lccordcd in the year the taxes are due and payable. Property tax revenues are accrued at fiscal year end to Ihe cxlcnt that the5 have been collected and unremitted by the Assumption Parish Tax Collector's Office. Sales taxes mc rccogm/cd as revenues when received by the School Board. Other rcvenues from local sources consist principally of mlcr c~t iucomc which is recognized as revenue when earned. E.xlLc!)ditures Salaries are recorded as expenditures when incurred. Nine-month employee salaries arc inculTed over a nine nK,nth period but paid ow:r a twelve month period. Compensated absences are recognized as expenditures when leavc is aclually take/l or whcIl ellnployces (ol h~ i~,) arc paid for accrucA leave upoll retirement or death, while the cost of leave privileges not requiring CUlTCUl rcsou~ cos is rccorded in the general long4crm debt account group. 
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d. Bu:tgct !:'r_acticcs 

The budgets for the Gcncral and Special Revenue Funds Formal budgetary integration is used during tile year as which is riot expensed is reappropriated in the next year. year's budget are reappropriated in tile current year. 

el 
{1I t,tl iciui "mid atcx.l 

were prepared on tilt: nlodified accrual basis of accottl:img a IIlanagenlcnt contlol device. Ally pal% of applol,~iattons Current year transactions which are directly related Io pr Jo] 
"lhe School Board is authoiized to transfer anlounts between line items within any fund. When actual revct/ucs x~ Lthin a fund are faithlg to mecl estimated annual budgeted levenues by five percent or more, ancfor actual CXl,Cnditu,c~ within a fund are exceeding estimated budgeted expenditures by five percent or more, a budget an/endment to lc lqcct such changes is adopted by tile SchooI Board in all open lneeting. Budgeted amounts included in the finar,~ial slatcments include the original adopted budget and all subsequcnt amendments. Amendments to the budget \wt;. not U latel ial. e. El~c tjnjbr aiLc.es Encntnbrance accouuth+g, trader w +Jc i purchase orders, contracts, and other conunit nen~ ,'ire recordexl, is lie[ t..l]lt31, +~. t_~l by the General Fund. 
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ASSUMPTION PARISH SCIIOOL BOARD Naooleonville, Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30. 1997 
SummjLry of Significant Accounting Policies (continued) f. _Ca_sb, (_:a_sh Equivaleots, and ]nyestments Under state law, tile School Board may deposit funds with a fiscal agent organized under tile laws of thc State ~ Louisiana, tile laws of any other state in the union, or the laws of the United States. Tile School Board may imcsl . United States honds, notes, bills, or certificates and time deposits of state banks organized under Louisiana [a~ :,~ nalional banks having principal offices in Louisimm. Cash and cash equivahznts includes cash on hand, cash on deposit, certificates of deposit and money market z~c~u~ s These deposits are slated at cost, which approximates market. Under state law, fl~e resulting bank balances ~f lh.:.c deposits nmst be secured by federal deposit insurance or the pledge of securities owned by the fiscal agenl bank 1 h~ market value of the pledged securities plus the feztcral deposit insurance must at all times equal or exceed lt~c a~a,,: ml on deposit with the fiscal agent. 
At year-end, the carrying ,'unount of line School Bom-d's deposits was $3,664,904 and the bemk bah'race was $4,2"~ :~ ..li" O1" the bank balance $233,872 was covcrcd by federal depository insurance, $40,000 was covered by collatc~ ;~i h by the plcdging bank's agcllt in the Board's name, and $3,980,609 was covered by collateral held by the plcd!~, bank's agent, but not ill the Board's nanre. The School Bo~d's investments of $2,517,659 at June 30, 1997 cx)nsist ofU. S. Government Sccuritics mid a~ c st at cost. The market value of these investments at June 30, 1997 is approximately $2,476,405. The invcstmc~ats held by tile broker's or dealer's Wust department or agent in tile School Board's name. g. ]:edcral Grams Rcce)yab!~ Fcderal g~ ants rcceivablc consists of receivables for reimbursement of expenditures under various fcdcral pJ c and grants. All amoui~ts are expected to be collected within the next twelve months. 
Invcotow of the School Lunch Special Revenue Fund c*~nsists of food purchased by tile School Board and comm, ~.lit~c> granted by tile United States Deparmrent of Agniculture through the Louisiana Dcpamnent of Education "l ~tc commoditics are recorded as revenues and expenditures when consumed. All invcnlou,, items purchascd arc x ah~cd ,~t Ihc lower of cost {first-in, first-out) or market, and donatcd commodities are assigned values based on iufi,J mall, ql provided by the United States Department of Agriculture. 



ASSUMPTION PARISII SCIIOOL BOARD Natmleonville, Louisiana N(}TES TO GENERAL-PURI'OSE FINANCIAL STATEMENTS JUNE 3O. 1997 
Summary of Significant Accountin~ Policies Gcr~cr01 Fixed_Assets (continued) 
General fixed assets are not capitalized in tile fimds used to acquiJv or construct them. Instead, capital acquisifio, and constllletioo are reflected as expenditures in goveHllrlcntal funds, alld thc related assets arc rcportcd in tile gencl al fl \cd assets account group. All lmrchased fixed assets arc valued at cost where historical records are availa'blc and al an estimated hislorical cost whcre no historical records exist. Donated fixed asscts ar~ valued at their cslima:cd lau market value on the date received. The costs of lo ma mat 1 ci ante a ld repa rs that do not add to the value of the asset or materially extend asset h~ cs are not capitalized. Asscts in tile general fixed assets account group arc not depreciated j. ('o!n]~ cA'!s_a t c d _A_b_s cr~_c c s All 12-month employees cam from 5 to 15 days of vacation leave each year, depending on length of scrvicc ~ iti School Board. Up to five days of vacation leave may be carried forward to the next calendar year and must bc t in the following fiscal year or it is fez letted. All school board employees cam 10 days of sick leave each year. Sick leave can be accumulatcd without lira:tab :~n Upon death or retirement, a maximum of 25 days of unused sick leave is paid to tl~o cmployce or designated t,cir at the employee's current rate of pay. Under the I,ouisi,'ma Teacher's Retirement System, the unused sick leave is used in the Tctirement benefit computation as earned service, Under the Louisimm School Employees Retirement System all unpaid sick leave, which excludes tile 25 days paid, is used ill tile retirement bcnefit computation as cal ned scl~a~ c Any cmploycc with a teaching certificate is entitled, subject to approval by the School Board, to one scmcstcJ el sabbatical leave after tiIrce years of contJnuotls service or two semesters of sabtlatical leave aftcr six or more ycaI> el continuous service. Lcavc may be grantcd for rest and rccuperation and professional and cultural improvement At Juno 30, 1997, employees of the School Board havc accumulated and vested $1,161,668 of compensated abs:'t tc~ benefits. The cost of compensated abscnce privilcges is recognized as a currcnt ycar expcnditure in tile General Fund whc,, lc,~v is actually taken, or ~dlcn cmployecs or their heirs a~c paid for accrued leave upon retirement or dcath, while tile ~ ,> of Icavc privileges not rcquiring current resources is recorded ira tile gcncral lor~g-tcrm debt account group. 



ASSUMPTION PAR1Stl SCItOOI, BOARD Naooleonville, Louisiana NOTES TO GENERAL-PURPOSE F5NANCIAL STA'FEMENT JUNE 30. 5997 
Summary of Si~uifieant Accounting'. Pol k. Salcs~t~e a~d !)gpert~C!Ta~ The Assumption Pmish School Board is authorized to collect a two and one-half percent sales and use tax u ibm Assumption Parish. One percent of this sales and use tax, approved by the voters of the parish on April 2a, 19( :.. is dedicated for tile paynlent of teachers' salaries and/o~ for the operation of the public schools in Assumption t'w ,~h The other one percent sales tax was approved by voters of the parish on Novemher 28, 1981. The procec& el thi~ sales tax are to be used tbr the payment of salaries of teachers and other school employees, and for ope~at >~l a~d nlaintcnance and/or fbr capital improvements to tire public schools of Assumption Parish. The one-half of one tx':~ cut sales mid use tax was approved by voters on April I l, 1992. These proceeds m'e Io be used to fund Sales "la,. Sc keel Bonds, Series 1992, and after" nlaking all required bond payments, are to be used for the sole purpose of p~o\ idin? additional funds for the acquisition, installation, maintenance, and operation of air conditioning systems in p, ::~h schools, including tim payment of additional utility costs. 
The School Board is also authorized to collect a two percent sales and use tax levied by the Assumption Parish t'~ ,lice Jlu3,. In addition, the School Board is authorized to collect a one percent sales and use tax levied by the \,'ilia! ,: el Napolconville. Both the JuW and tile Village pay the School Board a fixed collection fec. The collcclion and cistribntion of thc sales taxes are accounted for in the Sales Tax Agency Fund. Ad valorem taxes are collected by the Assumption Parish Tax Collector's Office and remitted to the School t;~,:~:~ ,q monthly basis. Values are established by tile Assumption Parish Assessor's Office each year based on 10': ;, ~=! esscssed market value of residential proper|y and commercial land and on 15% of lhe assessed markct x ah:~ commercial buildings, public utilities and personal property. 
Ad valorcn? taxes are assessed and levied on a calendar 3,ear basis, based on the assessed value ell January I {,l the z, ssesslnent }'cat. However, before taxes call be levied the tax rolls must bc submitted to tile Statc Tax Con,mJ -,~on 5or approval. Taxes are due and payable by' Novcmber 55. An enforceable lien attaches on tile propcrta :, el November 15. As; of Dcccmbcr 31, taxes becomc delinquent and intcrest and penalty accrue. Taxcs me k'ctaccall3 collected in J anuah5', FebruaD' and Marcia of the fiscal year. Total Cohmms Total cohmms on the general-purpose financial slatemcots are captioned "Memorandum Only" to indicale I}lat :he\ are presented only to lacilitate financial analysis. Data in these colunms do not present financial position o~ ~csL~h ~ of opclations in conformity with generally accepted accounting principles. Neither is such data conlparnl Ic ~t, ~ consolidation. Inlcrfund eliminations have not been made ira the aggregation oflhis data. 



2. Ad Valorem Taxes 
ASSUMPTION PARIStt SCHOOL BOARD Naooleonville, Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 3(1. 1997 

The following is a summary of authorized and levied parishwide ad valorem taxes for the fiscal ),car ended June 3 Millag_e. Constitutional Maintenance and operating Bond and interest Special lax - operations Total millage 
3. I)ue ]'romTl'o Other Funds ndividual balances duc fi ore/to other funds are as follows 
General Fund Special Revenue Funds: Title 1 Title VI IDEA, Preschool Title IV Vocational Education Plead Start Adult Education Title 11 Project Indepcndcnee Multi Scnsory JTPA Programs 8G Textbook School Food Scrviees Foreign Language lneentivc Progam '92 Debt Service Fund Total 
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5.21 6.12 12.00 _2.9.90 ._44.23 
Due from other_.flDnds $ 2(18,696 

20g,fi2~ 

])tic to othcl f.lnd $ 
7,41(! 1.2()~" 1(,.;'3~ 15~ 2.1.-1!)5' 6(,.75~ 6,59( 6.24,' 17.x8,~ 285 15.')3; 12 4 (,-I ,1,78(, _ 28,715 $ 208A96 



ASSUMPTION PARISIt SCItOOL BOARD Nalmleonville, Louisiana OTES TO GENERAL-PUll.POSE FINANCIAL STATEMENT JUNE 30, 1997 
4. Prooertv, Plant and Eauimrlent 
Land $ Buildings ] lnprovclYioIllS Construction in progress Furniture and equipment 

5. Gcnelal l,one-lerm l)cbl 

Balance 6-.3_0=96 . 384,478 17,365,494 1,971,577 3.863.823 $ 23~585~372 

_AdditiQt).s __I_)cletiqns 
84,584 29,201 85,820 $::835~97 

Balmmc 6-30-.97 
$ $ 384,478 17,450,078 2,000,778 85,820 $::163~!~5 $24,257,534 

The following is a sumrnary of the changes in general Iong-tenn debt for the year c idcd June 30, 1997 
Balance, June 30, Additions Retirements Balance, June 30, 

1996 
1997 
$5,975,000 C67O~Q9~) $5AoLo00 

Compensated _ ~.b~ences__ $1,054,406 130,331 C_ 23 0~0~9~9) 1,16!,668 
$7,029,406 130,331 (_..~93~00~2) $6~66,668 



ASSUMPTION PAR1Stl SCHOOL BOARD Naooleonville, Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 3(I. 1997 5. General Lonu-term Debt (continued) A schcdule of the individual issues outstanding as of June 30, 1997 is as follows 
Bond ISSUe School District No. 1: Series 1993 

Origina Interest Rates Final Payment D_ue $5,500,000 2,5% to 5.1% 3/01/04 
Interest to Maturity ,'t1753~285 

Prmc~pal Outstandinl2 $3,770 ~1 /( Sales Tax No. 1: Series 1992 $2,300,000 4.4 to 8% 10/01/02 :$250.680 $1,535,o0( All pmlcipal and interest requirements are funded in accordance with Louisiana law by the annual ad valorem lax Ic~ ~ ~ taxabl~ property within the parish. The School Board accnmuhltcs tbe tax proceeds in tile Debt Service Fund At .lLm, ~( 1997, the School Board has accumulated $2,431,709 in tile debt service funds for future debt service requiremcats The School Board is in compliance with the requirements of its long-tenn debt agreements The annual rcqui~emcnts to amortize all debt outstanding at June 30, 1997, including interest payments of $1,0( 3 ~ ~ :~ to the general obligalion bnnds arc as follows: Year Finding Jnne 3Q 1998 1999 2000 2001 2002 FUILII C ycars 

-22 

School District Number 1 648,370 6,14,845 6,19,510 646,850 647,240 _ ~86 4~7Q 

Sales Tax Number 292,105 296,409 294,703 296,883 302,837 302.743 

! 01{*1 940 -17~ 94 1.754 94-1,21V 943,73.' 950,'~7 ; ~58!),21 ~, $ 4~523~285 $ 1~78.5~680 $ 6,30S,,)(,5 



ASSUMPTION PARISit SCI1OOL BOARD Naoolem)ville. Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30, 1997 
6. I/el~ed Benefit Pettsi.ot~ Plans 
1)lan Description - Substantially all School Board employees participate in either the Teachers' Retircmcnt Systcm ~: the School Employees' Retirement System (the Systems), which ,are cost-sharing, multiple-employer public employee ;Ctl)c ~cnt syslcms. Each system is administered and controlled at the Slate level by a separate board of trustees, with c(mtlibt.lion talcs and benefit provisions approved by the Louisiana Legislature. Participation in the Teachers' Rctircmcnt S', :;t~m ~s dividcd into two plans - the Teachers' Regular Plan and the Teachers' Plan B. Ten years of service credit is rcquia:d to~ become vcsled for rctiremcnt benefits and five years to become vcstexl for disability and survivor bencfits tmdcl ca~ h t,lan Each of the Syslems issued an annual publicly available financial report that includes financial statements and tcq~mcd supplementary information for the system. These reports may be obtained by writing or calling to: Tcachers Rctizemcnt System - 8401 United Plaza Blvd. t'. O. Box 94123, Bad, on Rouge, Louisiana 70804-9123 (504) !)25-6446 School l";mployecs' Retirement System - 8660 United Plaza Blvd. Baton Rouge, LA 70809 (504) 925-6484 l'?mdmg Policy - Conlribl,tions to the plans are required and determined by State sl~atute (which may bc amended) and ~c cxpJcsscd as a percentage of covered payroll. The contributions rates in effect for the 3.'ear ended Junc 30, 1997 1"~): the School Boa, d and covered employees were as follows: 
Tcachers' Retircmcnl System: P, egular Plan Plan B Sc'noo'l Emp'loyccs' Rcliremefft Sys'tem LA Stale Iimployces' Retirement Systcm 

School Board .E)!~p!ovvee~ 
6.30% 6.30% 2.00% 

8.00% 5.00% 6.35% 7.50% As p~ovidcd by Ixmisiana Revised Statute 11:103, the School Board's contributior~ are dctonrdned by actum ia/~ alu:!L~m and are subject Io change each 5,ear based on (he rcsulls of the valuation for the pr;or fiscal 5,ear. 
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ASSUMPTION PARISH SCHOOL BOARD Naooleonville, l,ouisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS ,1 UN.~2 3_0~_ 1997 
6. Defined Benefit Pension Plans (continued) The cc, ntribution requirements to the systems which substantially equaled tile required expenditurc each of these 3 ca~ s x, c~ c as follows: 
Teachers' Retirement System Regular Plan Plan B School Employees' Retirement System LA State Employees' Retirement System 

7. Postrctirement Benefits 

___j 997.__ 1996 ._ 1995 S 1,658,123 85,876 96,505 4,526 
$ 1,604.( 8(,.S 851 

The School Bored in accordance with State statutes, plovides certain postretiremcnl health care and life insurance b~:,~ :its to its lormer employees. Substantially all of the School Board's employees may become eligible for such bcncI~t,, [,: .cd upon egc and years of service. The health insurance premiums are paid jointly by the School Board and the ]ctilccs i ot tire year ended June 30, 1997, tile School Boa~d paid approximately 78% of tile health insurance preumans f~,~ ~c',~:cd employees. The cost of retirement health care is recognized as an expenditure/expense as premiums are paid, t'(~ '2 c:d year 1!997, the School Board's ~st for providing all lrcallI] care and life insur,'mcc benefits to the 540 aclivc and 209 .,l : cd cmploTccs and their depcndcnls amounted to $1,625,029. 
Thc School Board has a continuing future obligation ff]r lilE insurance and health care benefits for retired tcach:~s .;r~(I uoninsu uctional employees and their dependents. This futurc liability is not fundexl but will be payable by tire Gcnct ,d } aELd out of fi~ture years' operalions. Although actuarial consultants estimated thai this fuluru liability is significanh (t~l:ctlt generally accepted accounting principles do not require the School Board to reflect this liability in tile gcncJal-l,H~l,:,:c finaucta] slatenlents. 



ASSUMPTION PARISH SCHOOL BOARD Naooleonville, Louisiana 
NOTES TO GENERAI.-PURPOSIr. FINANCIAL STATEMENT J U_N_I[,; 30_~ 1997 Chan~es in Alzencv Dermslts Due Others A summary of changes in agency fund deposits due others are as follows 

Sales Tax Fund School Activily Agency Fund 
Balance beginning of ycaL_ _ A dditigjLs._ De!~luctions $466,513 1772~3 ~ $ 6,048,480 929.817 6,514,992 883.629 

Balance cil(] el _ 3'cw 
223.42( $643,7A5 $ fi,978,297 $ 7,;398,62J: $223,4? Excess of Exl)enditures Over Approoriations in Individual Funds The following funds had expenditures in excess of their budgets 

General Fund 
Title IV 

.Exp_cnditures /kpl:~ropriat ions E~xcess $19,414,069 $ 19,186.809 $ 227.260 $ 30.303 $ 29,315 $ 988 
The School Board is a defendant in various lawsuits, including a class action lawsuit resulting from chcn~ical usa,i'c Although tim outcome offlmse lawsu s s lot prese at y detcm~mable, in the opt 1 o ~ oft ac board's attorney, the *cs,~lul ,~ of these matters will not have a material adverse effect on the financial condition of the govcrnment. 
As of June 30, 1997, the School Board was committed to a bid that was awardcd totaling $40,000 2. Subsecnmnt Events Subscquent to year cnd the School Board awarded bids and/or entmcd into contracts totaling $140,366 



COMBINING STATEMENTS SUPPLEM ENTAL INFORMATION 



ASSUMPTION PARISH SCHOOL BOARD NaDoleonville. Louisiana SPECIAL REVENUE FUNDS JUNE 30. 1997 Special revenue fimds account for tire proceeds of specific revenue sources (other than capilal projects) that arc legally rC, qrk ted to expenditures for specific purposes. These funds for the most part are established for specific cducational purposes and fimdcd through U.S. I)ep~tmcnt of Edueation or the Louisiana State Dcparmrcnt of Education. 
Title I of tim Elcmcntary and Secondary Education Act (F, SEA) is a program for economically and cducationally dcpm cd school children that is federally financed, state-administered, and locally opcratcd by the School Board. The Title I sciviccs mc provided through various projects that are designed to meet tile special needs of educationally deprived children. The acti\it~cs supplcnlent, rather than replace, state and locally nlandated activities. 
Title VI of the ElcmcntatT and Se~xmdmy, F~dueation Act (ESEA) is a program by which tile fcdcral government provides fl;~d, fol purposes which the School Board may designate with approval of the Louisiana Dcpartlnent of Education. The Assumption Pzuisl; School Board Llscd Title V[ funds to purchase audio-visual material, equipment, and library rcsourccs. 1 l) FA. PRESC] IdOL /I)EA and Preschool arc l~demlly limdcd programs. IDEA Part -B serves studcnls ages 3 fl~rough 2l who have bccn l~ut~ eligible through 13ullctin 1508, for special exlucation sep,,ices. The thnds are used for material:;, supplies, and equipment foJ disco instruction in special education classes. The Pre-School Flow Through funds target file education of students ages 3 fl~mugh ~ x~ I< have bccn found eligible, through Bulletin 1508, for special education services within a non-categorical preschool sclting or for tho:~~ needing only speech services. The funds are used for supplies for direct instruction. DR.UG-lq{EI" SCIlOOLS AN D COMMUNITIES - T1TLF IV The l)rug-Frec Schools and Communities Act - Title 1V is a federally funded program designed to serve students in grad,:~ Kindclgarten through tile 12th grade. Funds arc distributed by the Stale Department of Education as per an established fel nltlla 1o: public and non-public sdmols. All fimds ale received on a rcinthurscment basis. The local cducation agency's responsibility is to establish and implcment comprehensive drug abuse education and plc~ et,t iot prograurs to be coordillalcd for all stlldellts ill elelllcalaly, and secondary schools that are malldatol)~, appropriate, and developll/clllzdl~ based. VOCATIONAl, EI)UCATION Vocational Education is a federally fimded program icstrictcd to expenditures for salaries, supplies, and equipment to be L~s II vocational educaliolr prograllls. 



 

Adult Education is a fi:derally funded progra n ( ffering higher education opportunities to persons who arc aged 1 ~', o~ older. The program also contains a state funded portion. EDUCATION FOR ECONOMIC SECURITY ACI" (FESA) - TITLE 11 
PROJE(7I' I NI)EIq,',NI)ENCE 
MULTI SENSORY 

II] tOVC rlt.:T C~ISC 

Multi Sensory is a state funded program that serves students in Kindergarten through 9th grade. The fimds aT~ us,:d to provide nmltisensory art experiences to students at these levels 



ASSUMPTION PARISH SCIIOOL BOARD 

COMI'UTER-BASED RESEARCtl 
Napolennville, Louisiana SPECIAL RFVENUE FUNDS _JUN~:3_0_~Lg_gZ 

JOB TRAINING PARTNERSIHP ACT PROJECTS (JTPA 

The Jobs for Assumt~tion Graduates (JAG) progn-am provides potential school dropouts with a program of t~amm~, and nstruclioa in academics and school-to-work training. TEXTBOOK PROGRAMS The 8(g) Programs arc state grants provide by the State Board of Elementary and Secondary Education to crcz~tc a program which enhance or build upon regular classroom instruction. LOUISIANA EDUCATION ACttlEVEMENT AND RESULTS NOW (LEARN The I,EARN Fund is a federally flmdcd grant to allow local school systems to develop a comprehensive distt ictt~ ide school improvement plan. The Assmnption Parish School Board used these funds for staffdevelopment discipline wo ksh~ ,ps and palen:.al involveme t programs. ' ' 
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SCHOOl, FOOD SERV1CE 

ASSUMPTION PAItlSIt SCttOOL BOARI) Narmleonville. Louisiana SPECI AL REV ENUE FUNDS JlINE 30. 1997 
ThE School Food ServicE program includes lunch and breakfast and is used to account for the operations of the sc}~, ~,l food serviCE program in the parish school system during the regular school tenn. Tile basic goals of tile school food set ,. ~cc program are to serve nutritionally adequate, attractive and moderately priced meals, to help childran grow sociallx ,rod emotionally, to Extend Educational influEncEs to the homes of school children, m~d to provide learning experiences that ,, ~ll improve dlildrcn's food habits with the ultimate goal of physically fit adults. FOREIGN LANGUAGE INCENTIVF PROGRAM The Folcign Language incentive Program provides for conmmnicative competency in French for glades kindcl ga through eight. 
FOREIGN I,ANGUAGE ASSISTANCE PROGRAM ThE ForEign l,anguage Assistance Program fosters the intcllev;tual grox~a and academic adfievemm~ts of participator< ; ~/c proglanl el ca/es CllITiCII]/IIII all(] cvahlates materials appropliatc to the FrEnch inlnlcrsioll setting. 



Assels ('as a d cash ec,uivMents Receivables ~[)ue fyolll other ~ullds Inventory "l'olal Assets 

kmd Equity: 1' und baluncc Total Liabililles atld Idtllld ~;qllJty 

('a~b mid cash equiwlcnls Rcccivabl<:s Due fioul oOlcr ft,nds Invcnlory "1 olal Assel~ 

ASSUMPTION PARISH SCttOOL BOARD Nanoleonville. Louisiana COMBINING BALANCE SHEET - ALL SPECIAL REVENUE FUNDS JUNE 30 1997 
Title 1 Title VI IDEA Title IV $ 85,512 $ 14,1.144 

VocationM Edueallon tlead Start (127) $ (2,865) $ 3,823 $ - $ (400) $ ,538 22,228 27,334 116,334 
Adult Education Title II (758) $ (I,117) $ 7.882 9.886 

27~3! s_ IA593~C 8 7,1~4 s____8'~E 
30,998 53,003 3,222 %419 228.829 
857 
203 ,208 16,538 _~,j49_. 2,214 

l!al~lili';:! and 1,u.d b)lgiI~ Liahil0ics: Salarie~ pay~tbla $ '~a)-loll dcdtlcliDil~ and wilhholding payable Accountx payak [e l)~fcH cd reVCllUe Due Io o01cr fu,lds ]olnl Liabililics 

Multi- 
(97) $ 382 
Computer Based Research 
285 $ - $ 

285 285 
$ - $ 

[mid l(q0ily: Fund b~lance L_ "Iolal 1 .iahililies ~lll/I l, tllld Eqlll(} $ 285 5 

JTPA 

42 59 24,,192 3.823 27,334 
$ 32_823~ $== 27,33_ 4_ 5 

(563) $ 7,948 
88 Textbook 

10,982 2,401 672 66.758 115.934 1,550 6,247 7.124 8369 

School t'ood Self'ice FLIP FI .AP $ 81,473 $ 177.810 $ (1,266) $ - $ 2,664 1,680 6,20,1 - _ L~ - 23,608 17,388 $==:=12,66_4 $ 83,153- $2012418- $ (1a66) $ _6,20.~ $ 

!,,!,:~ . !i,,~f (2')6 ] 8,695 

=. , 

;6~,S 51.6~6 

7,712 50.400 15,037 12.664 17.385 ] 2,664 78,4 
1,264 4.286 68.894 304 

s ~7"38s s 2;~;664= $ 83,1~ s 
30- 

201,418 s (126~ S 6,Lo4 s 

I, 98,3 %981 3.95 I 
:'7735 51,686 = 



ASSUMPTION PARISIt SCHOOL BOARD N ~m oler, n'~,i|le, Lauisiana 
COMBINING SCI|E. D1JLI,~_O_ F REV_ENUES, EXI'ENDITURES AND CItANGI~:S IN FUND BAI,ANCI,:S ALL SPECIAL REVENUE FUNDS 
Revenues Local Sources: Food Sales S J~ar]lings on investments Othc~ Slate Sotlrcc~;: ~/nrcs~rictcd grants-in-ald It.estrieted gtanls-in-aid Federal Sources: ]~eslpiclcd granls-Jt~-aid - subgr~ots Ccimmodilies - United Stales ] )~paltmcl t of Agriculture Tolal revenues _1,_; 3~t u tx, s ll~gtt tlellol/: Specml l~ducation programs OIhcr ]~dtl~zalion p~oglalns S'appo'rt scr'4ccs: l'tJpil support services InMt uetiollal staff services Gcnclal ad ninlstralion ~t'h'mt operation and rnairltctlatlec ] ransport~l~ion Sell-] nstr'~cliotlal Services: Schoo~ fo~d service Coll/tl]tlllilg service plogranls Total expenditures xccss (l)cficie icy) of l,~.evcnucs over l';xpcndiltlres O/iacr l:inal~eing SouTces (L]ses) Operaling (ransfers oot Operalitlg transfers in "l'oial olhcr soutces (uses) l':xccss (l)cficiency) of F.evenues and olbcr soolccs over expctldittwcs i/1~1~ elliOT i.isc:~ 

FOR THE YEAR I,;NI)ED JUNE 30. 1997 
Title I "/'ille VI IL)EA Title IV 

,502,290 
1,502,290 

S S $ 

21,997 295,501 30,303 
295,501 30.303 

Vocational t tiducalion 8 

,285.496 21.282 289,387 29.043 72.007 2;', 
09,144 11,343 43.010 
448,993 21~82 289387 29.043 
53.297 715 6,114 1.260 

(715) (9,435) (I,260) -- 715 (9,435) .~I.260) f52-44~) ~_.D_ 
g57 
857 S 
-31- 

(3,321) 5.535 

72.(107 

2,214 $ - S - S 



ASSUMPTION PAR1Stl SCHOOL BOARD Narmleonville. l.ouisiana 
COMBINING SCltEWtII.E OF REVENUES. EXPENDITURES AND CItANGES IN FUND BAI.ANCF.S 

Revenues Local Sources: Food Sales S Earnings on inveslments Other State Sourcc~;; Unrestricted grants-in-aid Restricted grants-in-aid 1:cdclal Sources: Restdelcd grants-in~aid - subgrants Commodities - United States ] )eparlmcnl of AgriculhJle Total rexenues l~xpendilmx's ]nslruefon: Special l,:ducalion progranls Other Fdueation programs Support scrvizes: l>upil support services inslntctional staffserviccs General administrafon l'lant opcTation and ii]ail~tel/~ll~cc ]'fal Is[iortadol/ Non-hlstl ucti:mal Services: School food service Community service programs Total expenditures ] :xccss (1)clleiency) of Revenues over l'2xpendim,cs C)thcr I:inancin8 Sources (Uscs) Operaling transfers out Operating transfcls in "l otal othcr sources (uscs) !xccss (1)eficiency) of Re',cnues and other sotuccs over expenditures alld other use~; 

ALL SPECIAL REVENUE FUNDS FOR TIlE YEAR ENI)EI) JUNE 30. 1997 
Adult Education Title i[ 
9 
19,192 21 ~ 15.14 
40,605 
39,601 14.511 

39.60 4.5 
004 630 
(1,004) (630) _ (1,0042 ____~20D_ 

$ 
Project Multi- Independence Serl!;orv 
$ $ 

Comupter Based Research 

1,897 1,602 36,398 36.039 
37.936 

37,936_. 

36,398 
36,398 

Fuml Isalat~ces at end ~f 3ear $ - S - $ S - $ - S 
32 .. 



ASSUMPTION PARISII SCIIOOL BOARD Na|)oleonville, Louisiana COMBINING SCHEDULE OF REVENLIES, EXPENI)ITURES AND CHANGES IN FUND BAI.ANCES ALL SPECIAL RF.VENUE FUNDS 
Revenues Local SOLI[C(;S: Food Salca }:antings on investments Othcr 81ate Sources: Unrestricted grants-in-aid Rcslrietcd grants-in-aid Federal Sources: Rcstricled grants-in-aid - subgrants Commoditier - United States Depamnent of AgricuIlure Total revenues F, xl)en Ilitu res ]nstl uetion: Special Fducalion programs Other Education programs Suppor I services: Pupil support services Insttuetiorlal slaff services General administration Plaid operation and maintenance Transportztion Non-lnslnmtiona[ Services: School food servicc Conmlunily service proglanls Total expcndilurcs xccss 0 )crick ncy) of Revenues over l~xpend!tures Olhel Financing Sources (Uses) Operaling Iransfcls out Operating tlansfcts in Total other sources (uses) :xecss 0)eficicncy) of ~.eve rosa olher sources over expenditures alld other uses 

FOR THE YEAR ENI)ED JUNE 30. 1997 
8g Textbook LEARN 
$ 

12.664 51,598 
2.664 

2.664 

48.087 

48.087 
3.51 

School Food Service 
293,658 S $ - 8 3,706 200 07.115 
22,501 59,485 63,749 92.645 59,485 

61,38 

(234,212) 
226.741 226.74 

4.065 
1.5;5.;j J 4 ~( ; ?r :- 

2.368 ( 161.2 
(I,266) (2,368) 1~.266~_ . (2,368). -- 

3,511 (7,471) 2,7!)9 1.23 l 4,742 $ 
- 33 - 

38.995 131,524 $ (1,6!)2) 8 - $ 



79 AND '92 DEBTSERV 

ASSUMPTION PARISH SCtlOOL BOARD Napoleonville, Louisiana 
DEBT SERVICE FUNDS JUNE 30, 1997 

- To acctmmlate funds for payments o11 bonds v,'hich arc due in various ammal inslalhl~cr~ts 



Assets 

ASSUMPTION PARISIt SCItOOL BOARD Napoleonville, Louisiana COMBINING BALANCE SllEET - ALl. DEBT SERVICE FUNDS JUNE 30. 1997 

Cash and cash equivalents ] nvestmellls Receivables Total Assets 
l.iabilities mid Fund E 
Salaries and wages payabk: Accounts payablc Duc to other funds 
Fund Equity: Fund balance 

1979 Debt Service 
73,431 $ 959,567 24.121 

1992 Debt Service Tola 
406,345 $ 1,057,309 19.071 479,776 2,016,876 43,192 $___.1,0577119 $ 1,482,725 $ 2,539,844 

$ 

1,057,119 

486 $ 78,934 28.715 

Total Liabilities and Fund Equity $ 1.057,119 $ 1,482,725 $ 

- 35 -. 

48( 78,93d 28,715 08.135 
2.431.70t) 2,539,844 



ASSUMPTION PARISH S('ttOOL BOARD Naooleonville, Louisiana 
COMBINING SCttE1)ULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES ALL DEBT SERVICE FUNDS 

Revenues Local Sources: Taxcs - ad valorcm Taxcs - sales lntcrcst 
l~;xpendilures General administration l'rincipal retirement Interest Opcmtions and lnaintenancc 
l'otal cxpcndilurcs 

FOR TIlE YEAR ENDED JUNE 30. 1997 

Exccss of Revenucs ovcr Expcnditurcs 
Fund balanccs at bcginning of 3'car 
Fund balances ai end of year 

1979 Dcbt Service 
646.231 64.713 
22,129 gt60,000 190,390 
672.519 

1992 Debt Service 
671,914 80.210 752,124 
5,520 210,000 81,840 355.940 

646,231 671,914 144,923 463.068 
27,649 670,000 272,230 355,940 
1,325,819 

38,425 98,824 137.249 018,694 1,275,766 2,294,,160 $ 1,057,119 $ 1,374,:590 $ 2,431,709 
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SA1,ES TAX FUND The Sales Tax Fund is used to account for sales taxes collected by the School Board for the School Board ;rod (,:h~ govcrnmental agencies of Assumption Parish. SCIIOO1, ACTIVITY FUNI)S 
1(I,,'i the 



ASSETS Sales Tax Fund 
Agency Funds School Activity Tota 

('ash and cash equivalents 1 $ 223,420 $ Total Assets 
IABIIA'I'IES AND I abilities: Deposits due others 

ND EOUITY 

Total Liabilities and Fund Equity 

-38 - 

1 $ 223,420 $ 

223,420 $ 

223,d2 223.42 

223.42 223,420 223.,12 
1 $ 223,420 $ 223.42 



Lconard Alcorn John Beck Wilfred Daigle Doris l)ugas Lawl encc I lowell Jessica Ourso Hcnry Robichaux WaltcJ Thibodcaux Rcginald Washington Tota 

FOR TIlE YEAR ENDEI) JUNE 30, 1997 

-39 

$ 6,000 6,000 6,000 6,000 6,600 6,000 6,000 6,050 6~ 000 54.650 



ASSUMPTION PARIS[[ SCHOOL BOARD NaDoleonville. Louisia 
EDULE OF EXPENDITURES OF FEDERAL ASVARDS FOR TIlE YEAR ENDED JUNE 30, 1997 

Federal Grantor/Pass-throal~h Grantor/Proeram Title UNII'I21) ST&'!'ES DEPARTMENT OF AGRICULTURE Passed d:rough Louisiana Deparhaent of Agriculture and Forestry - Food Distribulion Passed t]uough Louisiana I)epamncnt of Education: National School 1.unch Program National School Breakfast Program UNITED STATF.S DEPARTMENT OF EDUCATION Foreign l,angaagc ]ncentive Program Foreign Language Assistance Program Passed through Louisiana Depaxlment of Education: Title 1 Title VI II)EA - Part B IDEA - Parl H P~ cschool Drug-Free School and Communities Act Vocational Education Adult Fducalion Title 11 Project lndcpcndenee LI:(ARN UNITED STATES 1)EPARTMENT OF LABOR Passed through The: ~:ork Connection Job Training Panncrship Aet 

Federal CFDA Number 
10.550 10.555 10.553 
84.294A 84.293B 84.010 84.151 84.027 84.181 84.173A 84.186 84.048 84.002 84.164 93.561 84.276 
17.250 UNITED STATES DEPARTMENT OF HEALTH AND 11UMAN RF-SOURCES tlcad Slarl 13.600 Tola 

Agency or Pass-through Number I,'edel aI F~lx mr lditme~ 
92 (, ;5 N479 I S 274.5s! 

NOTE: Tim accompanying schedule of cxpendilurcs of federal awards is prepared on the modified accrual basis of acootlntiag 
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5Ul ,12 ; ? 19{ 7 193 <I r, 1<) XC:l X5.]; x 3().7;(':, 72,(1()v ) I .? ~ ? 36 ( 14X( 2.2(,5 ( 



I~stlcthwat(,c & Nctlcrvillc A l'ro{t'~.~totlttl A~'colttlthtg (btpottltio*~ CERTIFIED F'[Ji3L IE; ACCOUN]ANTS 108 MEMOF]IAL [)RIVE ~ PC)C;] OFF::ICE BOX 1190 ~ DONAt.DSONVIL I. E, [ OUISIANA 70346 ~ TEl EPi lONE (504) 473 4179 ~ FAX (50.I) 4' -, 
INI)F, PENDENT AUI)ITORS' REPORT ON COMPI,IANCE WITIt REOUIREMENTS APPLICAllI,I: "It F, ACII MAJOR PROGRAM ANI) INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCI" \% OMB CIRCULAR A-133 

The Members of the Assumption I'a;ish 5;chool Board Napoleon\ il[c, Louisiana 
Wc have audited the compliancc of Assumption Parish School ]3oard with the types of complimlce requirements dc'sc~ i},. A m the U.g. (~mce of Manageme~t and Bridget (OMB) Circular A- 133 CoEnplianee Supplement that are applicable [o e~,l~ ~ : ~t~ major fedt:lal programs fol the year ended June 30, 1997. Assumption Parish School Board's major fcderal pro~t~a:~ is identified in the summaW of auditors' results section of the accompanying schedule of findings and questio~cd c~;~ Colnpliallae wiIh the requirements of laws, regulatioils, contracls mad grants applicabh.~ to each of its major iizdcral tll o~!n :~nls is ~hc respo~sibility of Assumption Parish School Board's management. Our responsibi|ity is to express an opim~ {~n Assumption Parish School Board's compliance based on our audit. Wc condactcd our audit of compliance in accordance with generally acccpted auditing standards; thc standards applica~l:' to financial a:~dits comaincd in Govel nment Auditing Standards, isst~od by the Comptroller General of the United Stales: a~l ( )',I i ~, Circular A- 133, Audits of Stales, 1,ocal (;ovcrmncnts, and Nou-t'rofit Organizations. ~7hose standards and OMI~ Ci~ ubr .-\- 133 require that we plan m~d p~:r fo~ m the audit to obtain reasonable assurance abo~t wt~ether noncompliance ~with the t) l,~ ~ ~f compliance requircmcuts referred to abovc that could havc a direct and material effcct on a major fedcral program o( cur:cd An andit i~clndes examining, on a test basis, evidence about Assumption Parish School Board's eompbanec ~itl~ tt,,~-c Iequilclncills and perfornthl~', such other procedures as wc collsidered necessaty ill the cilcumstances. Wc bclievc/hat otnr z,,~dil provides a reasonable basis for our opinion. Our ~mdit does not provide a legal determinalion on Assumption Parish 5,cl,,~l I {oar d's compli ancc with those rcquirclnents. In ou~ o/)i0~ion, Asslunption Parish School Board com t~lied, in all malerial rcspccls, with the requiren]enls rcfcr~ed Io *d~(,x c li~a me applicable to each of its m~[jor federal programs for the year ended June 30, 1997. 

EIAIOi'4 ROUGE ~ GONZA[ ES ~ NI~W ORt FANS ~ $1 FRANCISVI[ L E ASSOCIA]ED OFFICES IN PIIlNGIF'AI (;I[IES OF 1HE UNI]EO SFA?ES 



Internal Control Over Compliance The management of Assumption Parish School Board is responsible for establishing ~d maintaining Effective internal cnt~t~ol over compliance ,,','Jill lequircnmnts of laws, regulations, contracts and grants applicable to federal programs, in planrm,~, and performing our audil, we considered Assumption Parish School Board's internal control over compliance with rcqtmcn,~mts that could have a direct and material Effect on a major federal program in order to determine our auditing procedm cs tot the pulpose of expressing our opinion on compliance and to test and report on internal control over complimmc ill accordance ,~ith OM B Circular A- 133. Otlr consideration of the internal control over compliance would not necessarily disclose all matters in the internal contf ol I}laI might be material weaknesses. A material weakness is a condition in which the design or operation of one oi mo~c ~,1 the inl~nal contlol components does not reduce to a relatively low level the risk that noncompliance with applicable rcquir cn,;ms of laws, rcgulalions, czmtraets mid grralts that would be material in relation to a major federal progreun being audiled m<, (*.(L~r and not bc detected within a tin ~ely period by employees in the normal course of performing their assigncd functions. Wc ~J ,ted no mallets involving the internal control over compliance and its operation that we consider to be material weaknesses This repor{ is inlcndcd for the reformation of the audit committee, management and federal awarding agencies and pass-!h~ ( t*!tl entities. 110wcvcr, this Icpc,l~. is a matter of public record and its distribution is not limited. 
Donaldsonvillc, Louisiana November 24. 1997 
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Thc auditors' report cxpresses an unqualified opinion on the general-pttrposc financial statements of Assumption P~: > School Board. 2.Malcrial instances of noncompliance rclative to the financial statements of Asstunption Parish School Board mc topoi t~'d ill Pail B. of this Schedule. 3. The auditors' report on compliance for fl~e major federal award program for Assumption Parish School Boaid cxp~c ~cs an unqualified opinion. 4. There were no audit findings relative to the major fcderal award program for Assumption Parish School BoaJd lcp~, ted in Palt C. of this Schedule. 5. Tim only program tested as a major program was Title I - CFI)A Number 84.010 6. The thrcshold for dislinguishing Types A and B progra ns ",','as $300,000 7.Asstm~ption Parish School Bo~d was determined to be a low-risk audiiec B. FINDIN(;S- FINAN(71AL STATEMENT AUDIT 
COMPLIANCE WITtt STATE LAWS AND REGULATIONS LA I.ocal Govcmment Budget Act 
Criteria: LRS 17.88 Tcquires the School Bo,'u'd to adopt I.RS 39:1306 rcquircs funds with expendilurcs of $25(I for public inspection. a budget for the general fired and each spccial rcvcuu;' It.nd 000 or more to publish a notice that the budgct is a\ail; bit 
]';J.'fi, c't. A comprehensive budget presenting a complete financial plan for the ensuing fiscal yew for Ihc spcc r i c~ c aa~ fulds was not adopted and made available for public inspection as required by LRS 17.88 and LRS 39:130(, 



Recommendation: Budgets for the general fund A.dditionally, a notice thai the budget is available expenditures of $250,000 or more. and each special revenue fired should be properly, adopted fo~ public inspection should be published for each fund \~ith 
Response: We will adopt all requircd budgets and publish all required notices concerning availability, of bud,.,ct for panic inspection. 2. Dcclarat on of Public Emcrgcncy Condition: The School Board did not properly publish the notice of a public m mrgcncy flint had been declaed h', the Board. ' ~ C.iteria." 1,RS 38:2212D(1) states that notice of public emergency declared hy a public cntity shall v,'ithin t(a d ~s be published in thc official journal of the public cnlity. ];)]'ec't. The School Board violated LRS 38:2212[)(1) RecommendaHon: Noticc of a public cmcrgency should be publishcd in the Board's official journal within ten d:~ of such authorization. ]~.esponse: We ,,','ill publish notices for ,'ill public emergencies declared by the Board within ten days of such dcda~ a 3. Declaration of Public Emergency 
CotTdiliorl." Them WCl c three public emcrgcncics mandated by thc Board for which flmrc v,'as no written doctnnclll~ justi~dng the use of such authority. 

l'.ffect: The School 13oard violated LRS 38:221213(2)(a) 
ublic I the 

]~e,'-'ommendatwn: The dcclaration ofpublic emergency by, Ihe Board shol d bc supported by written documclqta justifying such action. Respon.ve. Wc ',','ill supporl all public emergcncics dcclarcd bv the Board with written documentation juslif\ USC of such dcclaratien. " " C. FINI)I NGS AND QUESTIONED COSTS -- MAJOR FEI)ERAL AWARD PROGRAMS AUI)IT None 



tle~d St(tj-t CFD_A_ 93.6Q0 
1996 - I [ead Start ]qnancial Status Reports 

l(::,C 
Recommelidatiotl: It was recommended that the general ledger be coml:,leted in a timely manner in oldc~ to assure that the reports would be accurate and filed promptly. 



 

This information is intended for the use of the Superhltendent, Members of the School Board, and management of the Assmnption Parish School Board and is a matter of public record, 
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ASSUMPTION PARISH SCHOOL BOARD NAPOLEONVILLE, LOUISIANA 
GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30. 1997 

jnoer provisions of state law, this report is a pubtic document, k copy of the report has been submit- ted to the audite~l, or reviewed, entity and other appropriate public qfficials, 1ha report is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court ~l~.ase Date .[-~~  
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Independent Auditors' Report 
J'A_Bj~_ _E_O_F C ON'PENT S 

ndependent Auditors' Report oil Compliance and on lntemal Control Over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance with Govctamaent Auditing Standards 
General-Purpose Financial Statements Combined Balance Sheet -. All Fund Types and Account Groups - June 30, 1997 Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - All Governmental Fund ]'ypcs - June 30, 1997 Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual -. General and Special Rcvenue Fund Types - GAAP 13asis - June 30, 1997 
Notes to General-Purpose Financial Statements Supplemental In fomlation Combining Statements Special Rcvemm Funds - Description Combining Balance Sheet - All Special Revenue Funds 
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