
 

1 have auditcd the gencral purpose financial statemcnts of the Town of Olla, Louisiana, as of and [,, tl~c yc.~r cndcd June 30, ]997, and havc issued my report thcrcon dated .%.ptembcr 23. ]997. I conducted my audit in accordancc with gcncrally acccptcd auditing standards and Governm,'n Auditing; Standards, i.~sued by the (k~mptrollcr General of tho United StatcK Tho~ standards require th.t plan and perform the audit to obtain reasonable as~urance about whether the gcncral purpose flna., h, statements are frec of material mi.~statcmcnt. Compliance with laws, regulations, contracL% and grants applicahlc to the Town of Olla, Louisian~ the responsibility of Town of O]la's management. As part of obtaining reasonable a~..urancc al., whether tile financial stalemenb; are free of material misstatement, [ performed tesl.s of the Town ,ff (IlL l.ouisiana's compliance with certain provisions of laws. regulations, contracts, and grant~. Ho'xcw'~. d, objective of my audit of the general purpose financial statcments was not to provide an opinion on (>~, compliance with such provisions. Accordingly, I do nol cxpr<~s such an opinion. The resulL~ of my tcst disclosed no instancc.s of noncompliance that ;tre required to hc rrl,,~ under Govcrnmcnt Auditing Standards. 
~t.f ;:.> i--.! ~.~.. ~,\, 
Jcna. l,ouisiana September 23. 1997 

intendcd for the information of management, and The l,egislative Auditor'~ i)ll a matter of public record and iLs distribution is not linfited. / , I f' &"v', V...+,. .,.-,:) 

~. AMIZnlC~ ~SnTLr[E OF eERTIFleO pUl~t_l~ ̂CCOUNTANTS SOCEtV OF LOUd.N̂ C~TI:~ pU~UC ACCOUNtANtS 



JOHN R. VERCHER PC ~trtlftr~ ~nhltr Art~nnt~nt P.O.Box 1608 lena, Louisiana 71342 Tel: (818) 992-6348 Fax: (318) @92-4374 INDEI)F, NI)ENTAUDITOR'S REP()I~T ()N 1NTD~NAL CON_T_ROL ~|'RU(YI'IYRE RE]=ATH) '_l'O MA'I~I\E!~S.NOTI;J) IN G~r~ERAI~ I~_UP, P(~q],] FII~AN(~IAL STATEMENT AUDIT 
The llonorahle Renard Miller, Mayor and Mcmlmrs of the }Nmd of Aldermen ella, Louisiana I have auditcd the gcncral purpose finan(ial slatemcnts of the Town of ()lla, Louisiana, as of and the year cndcd June 30, 1997, and havc is.sued my report thereon datcd Scptcmbcr 23, 1997. i ,~nducted my attdit in accordance with gcnerally acccpted auditing standards and GoveHnu huditin~ Standards ixsucd hy the (bmptrollcr Gcncral of the United States. Those standards require th:~ ldan and l~rform thc audit to obtain reasonahle as~surancc about whether the general purpose finan, slalenlents arc free of n~ateria) nli~talenlent. In ldat|ning and lmrforming my audit of the gcnelal purpose financial statements of the 3'o.~n ella. Loui~ia~a, for the yc~ ended Junc 3(1, 1997. | eonsidcrcd its internal control stntcture in oJd(J detcrminc my auditing l?rnecdures for the purpose of cxprr~qing my opinion on the gcneral puq. financial statcmcnts and not to provide a~.surance on the internal control structure, The management of Town of ella, Louisiana. is responsible for establishing and maintaildng , internal control structure. In fulfilling this responsibility, estimates and judgments l)y managcmcnl z,~ required In a~.es~ the expected hcnefJLs and related costs of internal control structure policies ,,, l,rocedure~. The objcctive~ of an internal control structure are to provide management with rea~onal,lc. I,L not ab, olutc, assurance that a~ets arc .~'ffeguarded a~.,ainst loss from unauthorized ttse or di~j)ositlon. :,~, that transactions are exccttted in accordance with management's attthorization and recorded propcrl) t permit the preparation of financial statcmenL~ in accordance with generally accepted accountin~ prin~il,h Beck'ruse of inherent limitations in any internal conho] structure, errors or irrcgularltics may ncverth~[~ o~+ur and lint he detected. Al~o, projection of any evaluation of the structure to future periods i~ ~.1,~ to the ri~k that l)ro,:e,lure~; ma)' hccome inadequate hecau~.e of changes in condition.~ or thai d effe~livene,, of the design and operation of policies and procedures may deteriorate. For the purpose of this report. 1 have tinŝsifted the significant internal control structtue l,oli~ic- :~ proccd.rc~ in the followb~g tategorics: l. lh|dget~ 2. (ash RcccipL~ and l)ishursements For all of the control catc.?~orics listed above, I ohtained an undcr~tandin~ of the dcsi~n of role policies; and proccdurcs and whether they have been placed in opcration, and I a..~essed control risk. Reportahh, (:ondition~ involve matters reining to my attention relating to significant deficicn, i, the dc;ign or operation of the inlern&l control structure thai, in lny judgement, ~:ould adv/~rse]) all(',; entity's ability to record, process, summarize and report financial data consistent with the asscHi,~]~ ma~ai~ement in the general l)Url>o.~e financial stalemellts. MEMm~R AMERICAN ~*ISIlTUTE OF CERTIFIED ptABLtC ACCOUNTANT@. SOCIETy OF LOLI~C;IANA CE~TIFIFJ3 pUBLIC ACCOLIN~ANT@ 



 
A matcrial we.aknc~~.-~ is a reportable conditiol~ in which the design or opcration of the Slw~ifi, internal control structure element~ doe~ not reduce to a relatively low level the risk that error~ o irregularilic..; in amounts that would hc material in relation to the general purpose financial statement being audited might occur and not be detected widfin a timely period by cmploycc.s in the no~mal cot.~, of performing their a~.signed fun(tions. My considciation of the internal control structure "~ould not nccc~.~.arily disc]o:;c all mattcr.~ in I1 internal Control structure that might he reportable conditions, and ac,:ordingly, would not nc~c...~.i disclose all rcportahlc conditions that are also considered to bc material wcakncssc.~ a~ dcfincd a],o~ llowcvc~, tn), sturdy a~d eva]uatlon and examination disclosed no reportable coJ~dJlioJ~s or mal~,Ji weak n cs.qg:;, This report is intended for thc information of the Towo of O1]a management. This rcstrittioJ~ i< mended ~o limit the distribution of this report, which is a maUer of puhli~ rccoM. 
/, 5> :,/( 
| 

Jella, Looisiatla Scptemher 23, ~997 



GENEltAL PUI{POSE FINANCIAL STATEMENTS COMBINED STATEMENTS - OVERVIE~ 



 
TOWN OF OI3A, I,()I]SIANA COMBINED BAIANC$; SIIEET AI,L FUND TYPES AND ACCOUNT GI/OUP JUNE 30, 1997 

Governmental Fund Types 
General Fund Capital Projects ASSETS Cash Investments(At Cost) Receivables: Customer Accounts Receivable Franchise Receivables Grants Receivable Restricted Assets: Cash Investments General Fixed Assets Plant & Equipment Construction in Progress Acc. Depreciation Amount to be Provided for Retirement of Gen. Long-Term Debt TOTAL ASSETS LIABILITIES & FUND EQUITY LIABILITIES Accounts Payable Payable from Restricted Assets Long Term Payables: Revenue Bonds LaSalle High School Notes Payable TOTAL LIABILITIES Fund Equity Contributed Capital Investment in General Fixed Assets Retained Earnings: Reserved Unreserved Fund Balances Reserved for Unreserved-Undesignated TOTAL FUND EQUITY TOTAL LIABILITIES AND FUND EQUITY 

$ 52,672 195,382 6, 803 9,110 --0- .-0- .-0- .-0- -0- -0- -0- -0- 
8,242 -0- -0- -0- -0- %__s.,_242 
$ -0- -0- -0- -0- 

$ -0- -0- -0-- -0-- -0-- -0- -0-- -0- -0- -0- -0- -0-. $ -0- = - 
-0 -0 --0- -0- ~0- $ -0- 
- 0 -0 - 0 -0 
-0 $ -0 $ -0 



Proprietary Fund Type Enterprise 
Account Group General Fixed Assets General Long-Term Debt 

Total (Memorandum Only) 
Component Unit Cemetery Board 

33,802 120,485 26,040 -0- i[1,911 16,662 258,234 -0- 2,638,506 33,130 (1,261,009) -0- %=!aHZ-=, Z=% 
13,965 3.24,490 759,047 2,770 ~ZL~~~ s ~2~2E 

$ 1,069,893 -0- 
64,355 (203,759) 
-0- 

-0- -0~ -0- -0- -0- -0- -0- 1,095,726 -0- -0- -0- -0- 
-0- -0- -0- -0- -0- $ zo-- 

$ -0- 1,095,726 -0- -0- 
-0- 

-'0- --0- --0- --0- --0- -0- -0- -0- -0- -0- -0- 

--0- --0- .-0- -0- 
-0- -0- -0-. -0-- 
-0-- $ :o:: $ ,~~_s_=,~o_s ~= 

86,474 315,867 32,843 9,110 ii, 911 16,662 258,234 1,095,726 2,638,506 33,130 (1,261,009) ~hRH $ 3,272,512 ~ 
22,207 124,4:90 759,047 2,770 ~L~!~ 
$ 1,069,893 1,095,726 
64,355 (203,759 

___2__ss_.Hs_ $_E;_~D_..9~_o $ 3,272,512 ~~ =:~~~ 

$ 130,266 3,249 -0- -0-- -0-- -0- -0- -0- -0- -0- -0- -0-- 
--0 -0 -0 - 0 - 0 -0 
-0 -0 -0 -0 

The accompanying notes are an integral part of this statement. 



 
TOWN OF OLLA, LOUISIANA (X)MBINI~I) STATEMENT OF REVENUFS, EXPENI)ITUI~I'~% AND (31ANGI'~ 1N F[-ND BALAN(:E~ ALL GOVERNMENTAL TYPKq YEAR ENDED JINE 30, 1997 

General Pund capital Project Totals (Memo1:a~dttm Only) 
Component Unit Cemetery Board 

REVENHESt Taxes Licenses & Permits Intergovernmental Charges for Services Fines Interest Miscellaneous Donations, Memorials, Etc. Hqulty Income TOTAL REVENUES EXPENDITURES= Current - General Government Publ~c Safety Pol~ce Fire, Strec.ts and Sanlta.tion Cemetery Capital Projects TOTAL EXPENDITURES 

$ -0- ~0- 15,505 ~0- -0- -0- -0- -0- -0- 

$ 66,921 22,897 71,761 75,622 76,553 -0- 65,568 -0- -0- 
125,200 49,454 83,863 -0- :~:: 

-0- -0- -0- -0- 
EXCESS (DEFICIT) OF REVENUES OVER (UNDER) EXPENDITURES BEFORE OTHER F~NANCING SOURCES (USES) $ 12,32~ $ -O- OTHER FINANCING SOURCES (USES) Transfers $ (1,301) $ -0- TOTAL OTHER FINANCING SOURCES (USES) $ (],301) $ -0- EXCESS (DEFICIT OF REVENUES OVER (UNDER) EXPENDITURE~ AFTER OTHER FINANCING SOURCES (USES) FUND BALANCES, BEGINNING OF YEAR FUND BALANCES, END OF YEAR 

125,200 49,454 83,863 -0- 

$ (1,301) s--[~~H[) $ - 0 $ -0 
244,698 $ 255,725 -0- $ -0- 244,698 $ 255,725 

The accompanying notes are an integral part of this statement 

123,30f $ 133,424 



 
TO~VN ()F OLLA, IJOUISIANA C(}MII]NED STATEMENT OF ]~li:VENL-ES, EXPENI)ITI~RE5 AN]) (~IIANGF~q ]N FLq~I) BM~ANCF~q BUI)GI~T AND ACI?UAL (;ENERAL AND (~PITAL PROJEt:TS FI?NI)$ JUNE 30, 1997 
GENERAL FUND 

Budget Actual Variance GAAp Favorable Basis (Unfavorable 
CAPITAL PROJECTS Actual Variance GAAP Favorable Budget Basis (Unfavorable Revenu~3s: Taxes $ 69,175 $ 66,921 $ (2,254) $ Licenses and Permits 21,000 Intergovernmental 61,334 Charges for Services 83,400 Fines 72,000 Miscellaneous --~z~ Total R $-~2Z~~ Expenditures, Current General Government $ 90,025 Police 129,443 Fire: 48,100 Streets & SartltatJon 86,388 Public Works :~ Total Expenditures $ 353,956 

22,897 56,256 75,622 76,553 ~.~~!~ 
1,897 (5,078) (7,778 4,553 

-0- 8 -0- $ -0- -0- 15,505 15,505 -0- -0- :0-- .*_!.s;s.o.s, 
$ 92,972 $ (2,947) $ 125,200 4,243 49,454 (1,354) 83,863 
$ 351,489 $ 

2,525 -0- 2,467 

-0-- -0-" -0--' -0"-- 
$ 15,505 

-0- -0- -0_- 

-0 -0 -0 -.0- :c: 
-0- $ -0- -O- -0- _1_s_,~_0s_ $ 15,505 Excess (Deficit) of Revenues Over(Under) Expenditures Before Other Financing Sources (Uses) $---~L~ $--~&~ $ ~L~2~ $ [~ $ :~: $ :~ Other Financing Sources (Uses) Transfers $ -0- $ (1,301) $ (1,301) $ -0- $ -0- $ -C Total Other Financing Excess (Defielt of Revenues Over (Under) Expendlture~ After Other Financing Sources (Uses) $ 6,649 $ 11,027 $ 4,378 $ -0- $ -0- $ -t Fund ~,alances Beginning of Year 244,698 244,698 -0- -0- -0- -~ Fund Balances End of ~,,~r $-~2 $-~Z~ $..-~2~ $ ;~!: * ;~: * :~- 

The accompanying notes are an integral part of this statement 



 
T()~N OF OLLA, LOUISIANA STATEMENT OF REVI;NUE% EXPENSES AND (3IANGE~ ]N ]{ETAINEI) EARNINGS ALL PROPIUETARY FUND TYPE~ ENTERPRISE FUNDS YEAR ENDED JUNE 30, 1997 

OP ER2~T ING REVENUES t Water Department Charges for Service Other Charges Total Water Department Sewer Department Charges for Service Sales Taxes Other Charges Total Sewer Department TOTAL OPERATING REVENUES OPERATING EXPENSES: Water Department Salaries and Rel~Lted Cost Materlal8 and Supplies Depreciation Repairs and Maintenance Utilities Insurance Truck Expense Miscellaneous Postage Total Water Department Sewer Department Salaries and Related Costs Materials and Supplies Depreciation Repairs and Maintenance Utilities Sewer Analysis Insurance Truck Expense Miscellaneous Postage Total Sewer Department TOTAL OPE~TING EXPENSES Operating Income [Loss) Non-Operating Revenue (Expenses) Interest Income Interest Expense Intergovernmental - Water Grant T~cansfers TOTAL NON-OPERATING REVENUES (EXPENSE) Net Income (Loss) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending 

$ 86,034 122,019 400 

$ 22,403 (45,8]0) 11,911 1,302 ~___!!~!~) ~___!~) 

The accompanying notes are an integral part of this statement. 



T()~N OF OLLA, LOUJSIANA STATEMENT OF ('ASII FLOWS ALL PROPIHETAIiY FUNI) TYPE~; ENTERPRISE FUNI) YEAR ENI)E1) JUNE 30, 1997 

Cash from Operations: Net Income (Loss) Before Tzansfers Operating Transfers Net Income afte~ Transfers Adjustments to Net income (Loss): Add - Depreciation Decrease in Accrued Interest Inc.rease in Accounts Receivable Increase in Accounts Payable Net Adjustments Cash Provided by Operations Cash from Customer Deposits Cash Provided by Contractor Payable Change in Contributions Total Cash Provided Cash Was Applied To: Restricted Funds Revenue Bonds Payable to LaSalle High School Investments Fixed Assets Construction in Progress Total Cash Applied 
Net Increase (Decrease) in Cash Flow Cash BegSnning of Year Cash End of Year 

$ 68,067 (851) (15,627) ___~ 

$ (35,892 
8 (34,590 

$ 26,64? 222 47,000 
$ 107,00fl 

$ (~6,53~ 

The accompanying notes are an integral part of t.his statement 
II 



1101I"]i11 TO THIB ~INAHC]IA]8 STA~E~EHTS 



Town of Olla, Louisiana Notes to Financial Statements 
]. SUMMARY OF S](;NIFI('ANT ACCOUNTING PO],I(:IFS- Thc Town of Olla ~,as incorporated under thc 1.awra~on Act in August of 1899. The 'l'o.~n opt, arcs under the MayorJ~oard of Aldcrman form of govcrnmcnt. The Town provides the following significant scrvi(cs to its rcsidcnts a~ providcd by its ch~'tcr: public safcty (policc and fir& highways and strccts, ~nitation, utilitics (walcr and scwcr scrvicc.s)/ and gcncral administrative hmctiom, including coordination of rclatcd scrviccs with Parish, State and l'cdcral gov(rning hodies. The accoantb,~ policies of tbc Town of Olla conform to gcncrally acccptcd accounting l)rJncipb', a,; applicahlc to govcrnmcnts. Thc following i~ a summary of the more signifi(~'mt accounting politics: A. lh~porting Entil) 
This rcport includcs all funds and thc account group which arc controllcd by or dclmndcnt on thc Town's cxccutivc and I%i~lativc branclm~ (the Mayor and Board of Aldcrmanl. Control by or dclmndcncc on tim Town was dctcrmincd on thc basis of adoption, taxing authority, attthority to ix~ue debt, clcction or appoinhncnt of govcrning body, and other @ncral ovcrsigbt rc.~l,onsibility. B. Fund Accounting Thc accounts of the Town of ()l|a arc organizcd on thc basis of funds and o,1 ac~"ounl group~, cach of which is considcrcd a separate accounting entity. The various funds and accomat groups arc rcported by gcneric fund type in the financial statement,;, l;ada fund opcratc~ with a group of sclf-hahmcing accounts that comprisc ils a.~gcts, ]iabilitics, fund equity, revenues and expenditures, or cxpcnscs, as appropriate. Govcrnmcnt rcsourc(, are allocalcd to and accomncd fo~ in the individual funds bascd upon the purposes for which thcy arc to he spcnt and fl,c mc~'ms hy which spending activities arc controlled. 'l'h~ following hum cat%orics, f,,nd typc~ and account groupc, arc u~cd by the Town: 
GOVI:,RNMENTA] FUND TYPFS 
The (;choral all financial thc gcncral old:rating fund of the Town and i~ uscd to accounl for cxccpt for thosc required to hc accountcd for in anothcr fund. 
The ]~ht Servile ]:'unds arc used to account for the accunmlation cff resources tO pay general long-term dcht principal, intercat, and related (osts. The l)cht Scrvi.~ i- comprised of Ihc ae;counL~ to scrvirv /he 'l'owtn's P,tblic Improvement Bonds ix~ued in ] 972. 



 
Town of Olla, Louisiana Notes to Financial Statements (cont.) 

]q:iOP1HETARY I"UNI) TYPI'S 
The Enterprise Fund is used to account for operations (a) that are financed and operated similar to private tmsine.~ mlterprls(:a whereby tim intent of tim governing body is that the costs, including depreciation, of providing goods or service.s to tim general public be tinanced or recow:red prim~ily through user charges; or (b) where the governing ]~ly has decided that periodic determination of rcwmues earned, expenses incurred, and/or net income ix appropriatc for capital maintenance, public policy, management conlrol, a~*mmlabJ]ity or other purposes. 3'be Town's ]~;ntm'prise Fund is comprised of it.. Utility iDcpartment's water and sewer systems. A(~C()I IN~I~ GIR)U1)S 
(jenera] Fixed As~sets AC(OUALt (;roup This account group is e.~tablished to account for all fixed as~scts of the Town, except thosc accounted for in the Enterprise Fund. ~;e~r*a] Lo~Tea~. l}ehLS~*:ount GJ:m~p This ac(x)unt g~oup is c.stal)lidmd to account for all long-term obligatic,ns of thc To'~n, exccpt those long-term obligations accounted for in the Enterprise Fund. The To'~n bad no general long-term debt at June 30, 1997. (- BASIS 01' AC(IOIINTING Ba~is of accounting *efers to the time at which revemms and expenditures or cxpcnse~ are recognlz~d in tbe aecount~ and reported in the financial statement. Basis of a(rounling relates to the timing of the lne~isnrelYIglll made, regardlc~s of thc measurclncnt focus al)plied. 
The.sc funds arc accounted for using the modified accrual basis of accounting. Their revenues arc recognized when they become measurable and available as net current a..cis. Ad Yalnrenl taxes and charges for servlr*~s are considered "lllea.gllt'ab]c" at t}tc time of l)illing, l,lcen~es and permits, intergovernmcntal revenue, fines franchise taxe> and nlisc(:llanrons otller revenues arc generally recorded as revenues when l'c~:elve(l ill cash be(:ause they are generally not measurable until actually received. Expenditures are generally recognized under the nmdified accrual basis of acco.nting ~hen the related fnnd liability is incurred. Ex(~eptim~s to this general rule in~huh': principal and intcr('~q on general long-term debt ~,hich is recognized when due, 
This fund is at(:ounted for using tile accrual basis of at:counting. Its revenues are 

1,1 



Town of Olla, Louisiana Notes to Financial Statements (cont.) 
recognized when they are e,arncd, and iL~ expcnses arc recognized when they arc i~currcd, l~nt,-rpri,~e fund. rcccivMde,a are chargcd~ff when collection effort,~ indicate that such aeeount is doubtful of being collected. It. HXI;I) AK";ETS AND LONG-TERM ],IABILITII'3 

Fixed assets used in governmental fund type operations (general fixed armlets) are ac<oumcd for in the General Fixed Assets Account Group, rather ]hail in governmental hmd~. Pnblic domain {"ilffrastru~ture") general fixed assct~ co~sisting of ceJlaJJ~ improvcments, including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems and lighling systems arc not capitaliz~xl. All fixed a~ets of the Proprietary Fund arc valucd at historical cost. The GeneJal fixed A,~~et Aecornt Group property rccords are not sttffidcntly detailed to provide data with respect to whether the assets acquired prior to June 30, 1982, are recorded at historical cost. estimated historical cost, or at estimated fair value on date donated. General fixed assets acquircd subSCClUcnt to Jmm 30, 1982 are recorded at historical cost, with the exception of a SS,00(I building donated to the Town in 3993 and $3,50(I ,.,o~th of land donated in 1996. Long-term liabilities expected to bc financed from governmental funds are accotmted for in the General 1,ong.Term debt Aceom~t (',roup. not in the govermncntal funds. 
The t',~o a~counl group:~ are ~ml "funds." They arc concerned only with the nleasttremer~l of finan<ial position. They arc not involved with ntea-ttrelllent of resu]ts of operatiow,. Because of their spending lneasuurelnent focus, expenditure recognition for govermnental fund lypc+a is limited to exclude anlounts represented by noncurrent liahilltlea. Since they do not affect net current as.set,,, much long-term amount,; are not recog~fized as govermnental fund type expendihtrcs or fund ]iahilities. They arc instead reported a liabiliticg in the General Long-Term Account Group. The proprietary fund is accounted for on a cosI of services or "capital maintenan~c" measurenmnt focus. Thi~ me.arts thai all a~.~,els and all liabilities (whether current or noncurrent) as~,ociated with its activity is included on it~ balance sheets. It:, reported fund equity {nel Iota] ag-;ets) is segregated into contributed ca3pital and retained earnlng< COlllpOIlel/[S, [qoprlctary fund type operating stalf~[ll(511Lq present increases (reve/lunes} alld decre, a~es (expe~sl\,;) in net total asset.,~. For the year ctMcd Jm~e 3C1, 1997 fixed a-;~cts. 



 
Town of Olla, Louisiana Notes to Financial Statements (conL) 1). FIXED A~SETS AND LONGSI'ERM L1ABJLITll~q.(CO/XT.) 

Water System Sewer System Buildings Trucks and Tractors Equipment E. BUI)GETS AND BUI)GETARY A(~(;OUNT1NG 

Life in Years 
40 40 20 4-8 i0 

'File. Tows follows these procedures in cstahllshh]g tile budgctary data rcf]cetcd in thc,;e finanda] slatemenLs: ]. The Town (3erk prepares department.M group budget reque~sts, and Board of Aldermen no later beginning of e~'/eh fiscal year. 
a proposed budge|, based on and submits same to the Mayor Ihan flftccn days prior to the 

2. A s;ummary of thc proposed budget is published and tile pulflic notified that the proposed budget is available for public inspection. M the same timc, a public bearing is called. 3. A public he~aring is hcld on after publication of the cal} for the proposed budget at least ten days flw hearing. 4. After tile holding of the publiC hcaring and completion of all actloJ, ncces~ary to finallzc and implemcn! the budget, tbc budget adopted through pax~age of an ordinance prior to the comntencen~ent of the fiscal year for which the budget is being adopted. 5. Budgetary amcndmcnt., invoh, ing the transfer of funds [rom one department, program or function to another or involving in~rease~ in expcnditures rcsuhing from revcnuc~, exceeding afaounts estimated require the approval of the Board of Aldermen. 6. All budgetary aplu'opriatiow, lapse at the end of the fiscal year 7. The hudget was amended duriJ,g tile year F. ('ASll AND INVI'~VFMI.;NqS Oll dep0sil at banks) are reported at cost and are on ins,.'cd basks: 



Description FDIC Securities Total G. INVENTORII~ 

Market Value 
$ 172,390 

lmmatcrla| anlounls of invcntory arc malntaincd for gcncral fund a.d operations and, accordingly, supplics arc expensed as purchased. BAI) DEBTS - (;ENI~;RA], ~'lIND AND ALL()WAN(3~; ]?OR BAI) 1)EBTS - ENq'Et/PR1S~ FUND Un~ollcctihlc amounts due for customers' garbage billings arc chargcd to a rcscrvc for bad debts al the time information becomes available which would indicate the uncollectibilit} of the particular receivable. At was required since the estimated uncollectible immaterial. The Enterprise l'und allowan(:c for receivables, l)ct~dl receivables of the l:;ntcrprisc 
Total. Accounts Receivable Allowance for Bad Debts 

June 3(}, 1997 no reserve for bad dcbt,~ receivables oulstanding wcrc considered had debt. was c,;lablMmd at 5~ of total 

Net Accounts Receivable 

17 

Enterprise Fund 
$ 27,411 (i,371) 26,040 == ~=== 



 
Town of Olla, Louisiana Notes to Financial Statements (cont.} 

(DMI'ENSATEI) ABSEN(:E~ "~acation and sick lcavc arc rc(ordcd as an cxpcnditurc or cxpcn~c whcr, paid. "~aration c~arncd is based on thc number of ycm's of scrvicc.'~ as follows: 
Full-Time F~m.pl eymen t 
One year te less than three yeazs Three or mere years 

Days Earned Per Year 
5 i0 

Vacation timc i~ not cumldativc and nmsl bc taken in ]/2 day or more incrcmcnts. Sick lcavc is carncd on thc basis of onc day pcr month of continuous cmploymcnt. l[lnu~cd ac~umulatcd sick lc,'~vc from onc yca~ may bc carricd forward to thc succccding ycar. All sick lcavc is forfcitcd upon tcrmination of cmploymcnt with the Town. tla~cd on the abovc dcscribcd compcn~tcd abscnc~ policy, no liability for compensated abscnccs for thc Town of Olla is rcquircd to bc providcd at JlmC 3(I, ]997. RI'SI]I(VI:S iL~ retained following,, is t~arnin~s/fund a list of su(h 
]{cscrvcd fro' Dcprcciatim) and 0o[l!ingm)ci(!~ This amount represents monics rcscrvcd to makc emergency rcpairs to thc watcr and sewer systcnls. 
Thi~ amount rcl~rcscnts monic.s rcscrvcd as required by the rcvcnuc bond indcnturcs. 
Certain as.,,cts havc term lialfilitic,; of K. TOTAL (DLI]MNS ON (:OMB1NED STATI~MI'INTS - OVERVIEW Total columns ou the comlfinc*t stalcmcnt~ arc captioned "Mcmorandun] Only" to indicate that they arc prcscntcd only to fadlitatc financial analysis. Data in these columns do not prc~scnt financial position in conformity with gcncrally accepted accounting principlc~. Ncithcr is such data comparable to a consolidation, lntcrfund eliminations havc not been lnadc iu thc a[~rcgatiml of this data, 
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Town of 011a, Louisiana Notes to Financial Statements (cont.) 
2) A1) VAI,()I(EM TAXD; AND SALES ]'AXES The Town levies taxes on real and busine~ personal property located within its boundarie.~. The Town utilizx~s the servi(cs of the LaSa]lc Parish Tax Asse~or to as~scs.~ the property vahu's and prepare the Town's property tax roll. The Town l)ill~ and collects it~ own property taxes. Property 'fax Calendar Assessment Date Levy Date Tax Bills Mailed Total Taxes Are Due Penalties and [Interest are Added Lien Date 

January 1 No Later Than June 2 On or About October 15 December 31 January 1 January I 

The Town b%an collecting a 1% Sales Tax on May ], ]997 to fund operation and maintenan(e ot the Town's sewerage facilities. 
3) RFSTRICI'EI) AKSE'IS - PROI'IUETARY FUNI) TYPF~ At June 30, 3997, restrictcd a~seLg of the Entcrprise fund were invested in either intcre,q bt,arin~: checking ac(ount~ or time dcposit~ aBd wcrc rcstfictcd for lhe following l).rposcs: Revenue Bonds Payable Revenue Bond Reserve Fund Depreciation and Contingency Fund Customer's Deposits Total 4) (31ANG}~ IN (;ENI~;RA],FIXEI) A~ETS 
Land Buildings Improvements Equip~aent Total 

93 56 39 86 
162 285 398 051 

$ 274,896 
Balance 6-30-96 Additions Deletion $ 84,598 431,779 56,463 503,507 $ 1,076,347 

$ -0- -0- -0- 37,910 $ 37,910 

Balance 6-30-97 $ -0- $ 84,598 -0- 431,779 -0- 56,463 (18,531) 522,886 8(18,53]) $1,095,726 
5) I:;NTI~RI'I(ISE FEND Iq~OI'ER'FY 1)LANT AND EQUIPMENT A summary of enterprise fund property, plant and equipment at June 3(I, 1997, is as folio,as: 
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Town of Olla, I,ouisia.a Notes to Financial Statements (cont) 
5) I'2NTERPIHSE FUNI) PI~,OI'I!;RTY I'I,ANT AND EQUIPMI::NT-(CONT.} 
Buildings Water System Sewe~ System Trucks, Machinery & Equipment Construction in Progress Subtotals Acc. Depreciation Net 

Balance 6-30-96 $ 21,829 785,552 1,694,639 124,574 -0~ $ 2,626,594 (1,192,942) 8 1,433,652 
6) CI1ANGI:q 1N I,ONG.TERM ])Ell3' 

Additions Deletions) 8 -0- .-0- 11,911 ~0- 33,130 45,041 -0~ -0~ 

Balance 6-30-97 $ 21,829 8 785,552 1,706,550 
33,130 $ 2,671,635 (1,261,009) $ 1,410,626 

6-30-97 Accumulated Depreciation 16,902 442,119 692,380 109,608 -0- $ 1,261,009 -0- $ 1,261,009 
Thc following is a summary of bond and installmcnt notcs payable transactions of the To'~m of (Ilia for thc ycar ended JuDe 3(}, 1997. 
Revenue Bonds Balance 6-30-96 $ 843,335 Additions Reductions $ 47,000 8 Balance 6-30-97 848,191 
Bonds and imtallmcnt notes payable at Junc 30, 1997 arc compriscd of thc following individua isstl<~< Revenue Bonds (Enterprise Fund $ 275,000 Water Revenue Bonds installments of $ 5,000 to 20191 interest at 5 percent. dated 12-4-79t due in annual $ 15,000 through December 4 $ 177,000 8 200,000 Sewer Revenue Bonds dated B-14-81~ due in annual installments of $ 2,000 to 8 9,000 through August 14, 2021I interest at 5 percent. 162,066 $ 500,000 Sewer Revenue Bonds dated 9--6-89j due in annual installmentE~ of 8 33,450 through AugDst 14, 2029i interest at 6 percent, 462,125 Note to Utility Service Co. originated for 877,300, bear- ing no interest, payable in 3 annual installements. The first for 830,300 and the remail*ing at 823,500. The agreement contains a nonappr~prlation clause. 47,000 Total 
The ann,al *'cquircmcnts to amortize a]] dchl o stal~i g a~ oJ" June payments of $881907 arc as follows: 

$ 848,191 



1998 1999-2003 2004-2008 2009-2029 
$ 23,500 23,500 -0- -0- 

45,900 227,500 227,700 854,7413 Total $ 47,000 $ 328,250 $ 1,355,848 $ 1,731,098 
Under the terms o[ the bond indenture oil 1979. earnings of tile waterworks system followi.g purposes: 

ouU~tanding Water Revenue Bonds dated December are to bc maintained separately and u~,cd for II 
(a) Payment of all reasonable and necessary expenses of operating and maintaining tile system. (b) l'hch month there will bc set aside into a fund called tile "Waterworks l)tevenue Bond and lntercst Sinking Fund" an amount constituting 1/12 of the next principal and 
(() Each nmnth, there will tm set aside into a "Waterworks Reserve Fund" 5% of the amount paid into the Sinking Fund until such time as flmre has been accumulated there in the sum of $]8,750. The.sc funds may be used only for the payment of maturing bonds and interest coupons for which sufficient funds arc slot available in the Sinking Fund. As of June 3(1, 1997 the ]?own of Olla had set aside the maximum z'equired alnOUnl into thi~ "Waterworks Reserve Fund". (d) TheJ'c ,~i/l al~o be set aside into a "Waterworks Depreciation and Contingency I'und" $63 per month. These funds will be used to ~~are for depreciation, extensions, addilion~, improvemcnt,~ and replacements netes.,;arv Io operate tile system properly, and to pay interest and principal on bonds when l]~mre is not sufficient money ill the Sinking or Reserve Fund. [e) All of the lcvemtes received in a,y fiscal year into an) of the above noted u~cd for ally lawful purpose. fiscal year and not required to bc paid ill such f,md~ ~ball l,c regarded a~ ~.rplu~ and may Iw 
Under the terms of the bond indenture on ouL.tanding Sewer Revenue Bond~ dated Au~usl ]98L and tho~c dated Septenll~r 6. 1989, earaings of tile Sewer ~Utcm are to be mal.ta separately and used for the following p.rposcs: (a) l'aynwnt of all reasonable and necessary expenses of operating and maintaining the system. 



 
Town of Olla, Louisiana Notes to the Financial Statement (cont.) 

6) (JlANG[~ IN LONf;T{~RM DEBT- (CONT.) {b) l~ach nmntb, tbcrc will bc set a~idc ires a fund called thc "Sinking Fund" an amount constituting ]/]2 of thc ncxt principal and intcrcst paymcnt. (c) Fach month, thcrc will bc sct asidc into a "Sewer llc~servc Fund" 5% of thc amount paid into thc Sinking Fund until such tinm as thcrc has t)ccn accumulatcd thcrc in thc sum of $,15,9(1(I. Thcsc funds may be uscd only for thc paymcnt of maturing bond~ and intcr~t coupons for which sufficicnt funds are not availablc in thc Sinking Fund. As of Junc 3(I, ]997 thc Town of (llla had sct asidc thc amount of $33,213 into this "Scwcr Rc~crve Fund". (d) Thcrc will also be sct asidc into a "Sewer DcpJcciation and Contingcncy Fund" $188 pcr month. Th,>c funds will lm uscd to (:arc for dcprcciation, cxtcnsions, additim~s, ilnprovcmcnL~ alnl rcplaccmcnts nccc.'~sary to opcratc thc systcm properly, and to pay intcrcst and principal on bonds whcn dmrc is not sufficicnt moncy in the Sinking or Rc.~crvc Funds. Whcn thc Rcvcnuc Bonds datcd Augttst 14, 1981 are paid in full the monthly l~aymcnt may hc rcduc~cd to $144, (c) All of tbc rcvcn,c~ rcccivcd in any fiscal fiscal year into any of the ahovc noted ftmds u~cd for any lawful purpose.. ycar and not rcquircd to bc l~ald in s,cb shall bc rcgardcd as sin-plus and ma) be 
At Junc 30, 2997 thc Entcrprisc Fund Rclaincd f;arnings wcrc rcscrvcd for thc purposes noted abc.vc as follows: Revenue Bond Reserve Fund Depreciation and Contingencies Fund Total Iq;NSION Pl.AN 

$ 24,957 39,398 $ 64,355 
Substantially all cmployccs of thc Town of Olla arc mcmbcrs of the following statcwid," rcllt'cmcnt systcms: Municipal Employccs Rctircmcnt Systcm of Louisiana, Municipal Polio,' E,nployce.~ ll~ctircmcnt S),stcm of Louisiana. or Fircfightcr~' Rctircmcnt Systcm of Louisiana. Thc-,' sy~;tcm~ arc cost-sharing, nudtiplc-cmploycr defined benefit pcmion plans a,hninistcrcd I,y ~cpa~at,' boards of trustcc, l'crtincnt information rclativc to cach plan follows: A. ]Municipal l';nt[ loycc~ R ctircmcnt Systcn of l:ouisia ~_.a ~C, ystc n) 

All pcrmancnt cmployccs working at least 3~'~ hours pcr wcck who arc trot covcrcd l,y ano/hcr pension p/a. and are paid wholly or in part from mtmi, il,al ftmds and all clcctcd municipal officials arc eligible to participate in the Systcm. [Under I'lal~ A. cmp]oyccs wlm rclirc at or after agc 60 "~,Jl}l at ]c.'~sl ]0 ycaJ-s of ~rcditablc scJ'vicc, al 
,) q 



PENSION P1,AN - (Cont.I 
Town of Olla, Louisiana Notes to the Financial Statement (cont.) 

or after age 55 with a leas! 25 years of et'editable service, or after any age with at ]c~s! 3() years of ezeditahlc service ,'u'e entJth~l to a retJrelnem ]~nefit, payable monthly for life, equal to 3 lmreent of their final-average ~alary for e.ach year of eredilahle ser,.'J( c. IUf~der l)]at~ B, employees who retire at or after age 60 with at least ill years of creditable service at or after age 55 with at least 30 years of ereditalde service a~e entitled to a retirement bcnefit, payable monthly for life, equ& to 2 l~;reenl of their final+average mot}thly salary in excc~s of $10{) for each year of creditable scrvi~c. }:ttthcrmorc, employcês with at lcast 30 ycars of ercditahlc service, }n,t less than 30 years, may take early rctlrcment bcncfits commencing at or after ~e 60, with the basic benefit red,t~d 3 percent for each year relircnmnt preced&~ age 62, unh',qs hc has al ]easi 30 ),cars of ereditablc scrviec. In any easc, monthly rctircmcnt bcncfits paid .ndcr Plan R egmnol exceed 10t/ percent of fi~)al-avcragc salary.} Final~vcragc ~]ary ix tbc enqdoyc~'s avcrage salary over thc 36 consecutive or joitmd months that produce Ihe hlghc~t average. Employem who tcrminatc with at least the amount of ereditablc scrvi+e stated above, and do not withdraw their emplo)ec contributions, may retire at the ages specified abovc and ecccivc the bcncflt aecraed to tbcir date of termination. 'l'bc Systcm also provide,~ dcath and disability benefits. Benefits are, e, stablished or ,',ncndcd J))' stale slatule. The System isst~cs at~ anmta] publicly available financial report that Jndt~dc,~, finan+ial stalement,~ and required supplementary information for the System. ']'hat report may he obtained by writing to the bhtnleipa] }2~nlp]oyees Retircmcnt System of Lo,isiana, 7937 Officc Park Ro,levard, Batot~ Rouge, I,ouisiana 70809, or by calling (504)925-483ll. l'}mrli,'~g l'olic)~ [1Jndcr ]']an A, members me required by state statute to comril,m: 9.25 lmrcen! of lbdr antmal eovcrcd salary and tbc Tow1* of Olla is req.ircd Io comribulc at at~ aemarially determined rate. ']['he current rate is 6.75 I~rcent of anmtal covered payroll]. [Undcr Plan B, mcmbcrs are rcquircd by state star,to to coz~trilmle 5.{} pereent of thcir amnm] covercA salary and the Town of Olla is req,lred in comributc at aJl acttmria]ly dctennlncd fate. The current rate is 3.75 percent of ammal covcrcd payroll,] Contributions to the System also inebtde one.fottrth of one percet2l {except Or]ca,s and 13ast l~ato*: I{otlge Parishcs) of the tm,:es Amwn to be edlectih]e },y the lax roll,; of each parish. These lax dollars are dlvidcd between Plan A and P]al~ B based proportionately on the salaries of the active members of ea+:h plan. The +m}lribulim~ reqnirements of pla]+ members and the ']'own of ()lla are established and may be amended by stale statute. As provided by ]~misiana Revised 5;tattJte 13:103, tl,,, employer conlribulions are determined by~ achtarJa] val,ation and are subject to change cad~ year based on the rcsuhs of the vahtatlm} for the prior fiscal year. The 3'owJ+ of Olla's eonlrilmtlons to tlm System under Plan R for the years cndbJg June 30, 3997, ]99(/, and ]995 were $3,57], $2,787, and $2,584. respectively, equal to the req,bed <onlributions for eaeh year, B. Municipal l'oh~:c Emploo~es Rctiremc~ S)'ste111 ~ Jogujsiana lqa. IJe,,a"n))tJo~. All full-time poli+c department employc~'s engaged in law enforc<'mem arc required to partlcipa|c in the Systmn. Emldoyees who rellre at o~ afler age 50 ,ailh at lcast 20 ye~ars of creditable service a~e at or ,after age 55 with at least 12 years of creditable service are entitled to a retiremenl benefit+ payable monthly for life, equal 1o 
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Town of Olla, Louisiana Notes to the F~naneial ~tatcmc, nt (eont.l 
7. EMPI,OYEE I~ETIIHi:MENT SYSTEMS - (CONT.) 3 ]/3 percent of their final-average ~lary for each year of crcAitable service. Final- average salary is the cmployex's's average salary over thc 36 consecutive or joined month~ that produce the highc~st average. Employcc~ who terminate with at ]cast the amount of creditable scrvicc stated above, and do not withdraw their cmploycc contributions, may retirc at the ages specified above and receive the benefit accrued to their date of termination. The System also providc.s death and di~bility benefits. Bcncfits are e.~tahlished or amended by slate statute. The Systcm issues an annual publicly availal',lc financial report that Jnclude.s finantial statement, s and required SUl)plementary information for the System. That rcport may he obtained by writing to the Municipal Police Employeĉ~ Retircmcnt System of Louisiana, 84(I] Unitcd Plaza Boulevard, Baton Rouge, Louisiana 70809-2250, or by c~dling (5~14)929-7413. ],'~mrIing PoIif)< Plan members are required by state statute to coJllrihute 7.5 pcrccn! of their anmtal .>vercd ~lary and the Town of Olla is rcquircxt to contribute at an actuarially determined rate. Thc currcnt rate is 9.(] pcrccnt of anm~al covcrcd payrolh The contribution rcquircments of plan members and the Town of Olla are established and may he amended by state statute. As provided by Louisiana Revised Statute ]1:303, the employer ~ontrihutions are detcrmlncd by actuarial valuation ,'rod are subject to <:hange c~ach year bascxl on the rcsu|t.s of the valuation for the prior fiscal year. The Town of Olla's col~trihutions to the System under for the years ending June 3(1, 1997, 3996, and 3995 wcrc $4,829, $2,956, and $5,711, rcspcctivdy, equal to thc required contributions for each year. 8. I'UNI) DE13(TIS The Enterprise Fund ended the year with a retained earnings dell(it of $92,404 that rcsuhcd from dcprccialion expensc taken on that portion of the plant buih with cxmtrihutcd capital. 3'o date $1,291,(109 in depreciation expenses has hccn taken on that portion of Ihc plant funded "~ith ~ontrihutcd capital. 9. I,ITIGATION 1997, which it not covered hy tlw significant to the To,mrs financial 



Town of Olla, Louisiana Notes to the Financial Statement (cont.) 
10. I';LE(3'ED OI:TICJA1S SALARII'~ 
Name Benard Millor D. L. McDougald Van Veuleman John Green Lee Breithaupt ~oy Masters Susan Cole Wanda Love Gary Taylor 

Title Mayor Alderman Alderman Alderman Alderman Alderman Alderman Alderman Police Chief ]l. CONTINGEN(3[N AND SUBSEQUENT EVENTS 

Annual Salary $ 13,000 120 ii0 -0- 120 120 Ii0 i0 22,647 

Date of Service 7/01/96 7/02/96 7/01/96 5/13/97 7/03./96 7/01/96 7/01/96 5/22/97 7/02/96 

- 6/30/97 - 6/30/97 - 5/05/97 - 6/30/97 - 6/30/97 6/30/97 - 5/07/97 - 6/30/97 - 6/30/97 
The Town was informed hy letter on September 15, 1997 by the Ix, ui~;iana Department o[ l;nviornmental Quality that the Town is in violation of portions of the Ix~ulsiana Environmental Quality Act (],a. RN. 3(1:.2(1(11) a~ it related to the operation and m,'dntenance of the Town's sewe~ system. 
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~LLA CEMET~{~Y ZOAR~ (A (IOMPONENT UNIT OF TOWN OF OLLA, LOUISIANA 



 
O]la Cemetery Board Town of Olla, Louisiana Notes To Financial Statements 

]) SUMMARY ()l? S1GNIFI('ANT AC(;OUNTING I'OI,1CII.S T}~c {)unelery ]{oard The (~emctery Board was created to manage and maintain the ()]la (~melery. The ]~oard memlmrs arc appointed by the Town of Olla, Louisiana and utilizes the Town's Iacilitlcs and a,~,cls Therefore, the Cemetery Fund is considered a component unit ot /be Town of Olla 1 ,ouisiana. M~COUNTING I'OLICIFq ]3ae accounting /~>licies of the Olla Cemetery Board tin,form lo gcncrally acceptcd accounting principles as applicable to govermncnts. The following is a summary of the morc significant a~ounting policies: A. }{EPORT]NG ENTITY 

B. FUNI) ACCOIINTING The accounts of the Board are organized on the basis of funds, each of whid~ is considcrcd a scparatc accounting cntity. The various funds arc rcportcd by generic fund typc in the financial statcmcnts. Each fund operates with a group of self-balancing account~ that comprLCe its a~acts, liabilitie~, fund equity, rcvcnues and exlmnditures, or exwnsĉs, as appropriate. Govcrnrncntal resources are allocated to and at~ounted for in thc individual funds based upon the lmrposcs for which they arc to bc spent and the means by whiCh spending aclivitie~ aJc controlled. The fallowing hind types arc uscd by the Board. (;OVE|/NM!'N32~,L ]"/!NI? T) PFN General Fund The General Fund is thc gcneral operating fund of the Board and is used to account for all financial resources cxcept those required to ]m accounted for in another fund. Special Revenue Fund 
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Olla Cemetery Board Town of Olla, Louisiana Notes To Financial Statements .(cont.) 

(- BASIS OF AC(',OUNTING Basis of accounting refers to the time at which revenue and cxpcnditurcs or cxpcnse~q arc rccognizcd in the accounLs and rcported in thc financial statcmcnts. Basis of accounting rclatcs to the timing Of the llle~StlrelllellLq made, rcgardlc~ of the llleastlrcnlellI- fOCllS applied. Cov~rr, o~c~tal Funds - These funds arc accounted for uslng the modified accrual basis of accounting. 3'heir revenues arc rccognizcd when they become mc~asurablc ~md availablc as net current assets. Exl~nditur(~ arc generally recognized under the modified accrual basis of acc.uuting when tbc rclatcd fund liability is incurred. 1). ('ASII AND ]NVI3TMENTS At June 30, 3997, thc carrying amount (book balancc) of thc Board's deposits with financial institutions was $]3(},266 and the bank balance ",,'as $130,266. All of the bank bal~cc was covered by federal deposit insurance and securities pledged to cover the Town's dcposlts. Investments represent 6(1 sh~cs of Pacific Gas and Elc(tri< valued at $24.25 per sharc or $],455 and 5(1 sbare, s of General Public Utility valued at $35.87 pcr share or $],793 as of June 30, 1997. 
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]F,]h~qAbIC~.AIL STAT]R~NTS ~IF ~NI~][V~D~UAL. IPUNDS AND ACCOUNY GIR~UPS 



To account for rcsourccs traditionally a~ociatcd with govcrnmcnts which arc not rcquircd to ~ acc~)u for in anothcr fund. 
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TOWN OF OII,A, ],OU1SIANA (;ENEI~A1, F17NI) BAIAN(]~ SIIEET JUNE 30, 1997 
ASSETS 

Cash Investments Receivables: Customers Accounts Receivable Franchise Receivables Total Assets 

Liabilities 
LIABILITIES AND FUND BALANCE 

Accounts Payable Total Liabilities 
Fund Balance Unreserved - Undesignated 
Total Liabilities and Fund Balance 

$ 52,672 3.95,382 6,803 ~L!!9 $ 263,967 =~ 

$ 8,242 
$ 255,725 
~==~ 

The accompanying notes are an integral part of this statement. 31 



TOWN OF OLLA. LOI3SIANA GENERAL FUND STA'IEMENT OF REVENIII'S AND EXPENI)ITI:I(ES AND (3IANGF~~; ]N FUNI) BALAN(3,1S BUDGET (GAAP BASIS) VS. ACFUAI~ YEAR ENI)EI) JUNE 30, 1997 

Budget 
REVENUES= Taxes Licenses ~ FBrmlts Intergovernmental Charges for Services Fines Miscellaneous TOTAL REVENUES EXPEND~TURESt Current - Genexal Government Follc:e Fire Streets and Sanitation TOTAL EXPENDITURES EXCESS (DEFICIT) OF REVENUES OVER (UNDER) EXPENDITURES BEFORE OTHER FINANCING SOURCES (USES) OTHER FINANCING SOURCES (USES) Transfers TOTAL OTHER FINANCING SOURCES (USES) EXCESS (DEFICIT OF REVENUES OVER (UNDER) EXPENDITURES AFTER OTHER FINANCING SOURCES (USES) FUND BALANCES, BEGXNNING OF YEAR FUND BALANCES, END OF YEAR 

8 90,025 129,443 48,100 86,388 s_~s 
$ 92,972 125,200 49,454 83,863 

$ (2,947 4,243 (1,354 2,525 

..~~~ 

The accompanying notes are an integral part of this statement 

~.--2:~2~ 



TOWN OF OLLA, LOIiISIANA GENERAL FUND S(3IEI)ULE OF P~EVENUI, S BUDGET (GAAP BASIS) VS. ACT1JAL "i'EAR FNDEI) JUNE 30, 1997 
Revenuest Ta~es - Payment in Lie~ of Ta~es Ad Valorem Franchise Total Licenses & Permits Intergovernmental Revenue - Tobacco Tax Insurance Premiums Beer Tax Video Poker Total 
Charges for St~rvlces - Garbage Fees Fire Protection Charge Dog Fines & Registration Total Fines - Traffic Citations Miscellaneous - Interest Penalties Cost of Court Garbage Bag Sales Xerox Char~eB Police Reports Reconnect Fees MiscellaneouEL Police Grants 2% Fire Insurance Mowing, Etc. Cash Over (Short) Charges for Tax Notices Reimbursements Connect Fee Map Sales NSF Checks Total Total ~evenues 

Budget ActUal Variance 
$ 3,955 26,220 
~__.~h!2~ 
8 7,334 29,000 2,000 __~ 

~__~~ 

$ 3,955 26,217 $ -0- (3) 

$ 7,334 23,183 1,582 __~z!~ $__~z~ 
$ 46,867 28,335 420 $__~ 

$ -0- (5,8]7) (418) _--h~? 

$ 8,300 1,200 2,800 2,700 150 60 4,800 1,951 21,000 3,734 5,600 ~0- 150 500 250 I 500 $.._~ 

$ 17,045 999 3,023 2,667 188 50 4,764 7,453 17,627 3,391 5,492 9 195 1,845 216 1 603 

$ 8,745 (201 223 (33 38 (10 (36 5,502 (3,373 (343 (108 9 45 1,345 (34 -0 103 
360,6(15 $ 363,817 $ 3,212 

The accompanying notes are an integral par~ of this statement 
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TOWN OF OLLA, LOUI.glANA CI'~Nli~I~AL F[iNI) S(3}EDULE OF ],;XPI,;NDITI~I~1Lq B/~DGET ((;AAP BASIS) "VS. ACFI:AL YEAI~ ENDEI~ JUNE 3~), 1997 
Expendltures~ General Government - Salaries ~ ~elated COet~ Insurance Rep&izs & M~int.~Eguip. Repairs & Maint.-Facilitiea Official Printing Utilities & Telephone Advertising, Donations & Dues Postage & Freight Office Exp~)nse Special ~chools Travel & Auto E~pense Auditing Cemetery Aldermen Fees Garbage Bags Other Tax Roll Senlor Citizens & Dixie Ctr. Concordla Collectlo~ Eees Total. Police - Salaries & RQlated Costs Insurance Supplies Animal Control Offlc8 & Exp Auto Expense Repairs & Maintenance Travel Expense Uniform Beplacement State Assessment Other Capital Outlay Utilities & Tel()phone Total Fir~ - Salaries & Related Costs Utilities & Telephone Truck Expense Insurance Supplles Repairs ~ Malnt.-' Equip. Repairs & Ma~nt.- Facilities Postage Fees Other Capital Outlay Total 

Budget Actual ~ariance 
4,952 800 5,635 2)400 22,000 1,760 700 3,100 1,800 2,000 4,200 3,940 B00 600 1,700 3,007 581 9,950 
8 98,020 8,400 1,200 750 6,800 3,723 55~ 300 2,200 1,500 3,450 
$ 7,145 3,590 1,450 4,720 8,000 5,000 900 35O 2,545 i,I00 
~__~9~ 

4,926 694 5,635 2,708 24,352 928 534 3,295 1,718 1,952 4,232 3,940 800 580 2,048 2,748 581 10,476 
$ 93,730 8,358 1,473 566 6,801 3,858 ~57 261 2,273 1,381 3,450 

$ 120 26 (94) -0- (308) (2,352J 832 166 (195) 82 48 (32) -0- -0- 20 (348) 259 -0- (526) 
$ 4,290 42 (273) 184 (I) (135) 43 39 (73) 119 -0- 8 
8 14B (652) 244 5 220 (627) (581) 14 -0- (133) 8 

The accompanying notes are an integral part of this statement. 



T()~VN OF OLLA, LO[7ISIANA (;ENH(AL FUND S(]IEI)UH); OF I~XPI!',NI)H'IiRE - ((iONT.) 1~1 I)CIi;T (CAAP BASIS) VS. A(;TUAL YEAR I,~NI)H) JI-NI'; 30, 1997 

Street & Sanitation - Salaries & Related Costs Truck Expense Insurance Supplies & Materials Repairs & Maint.-Equip. Other Uniform Repair & Maintenance Capital Purchases Garbage Truck Note Total Total Expenditures 

Budget 
$ 34,346 1,614 4,472 3,770 2,707 3,103 918 21,168 

$ (391) 3,086 (697) 1,730 1,293 (2,378) (i18) -0- -0- ~___~ 
CONCLUDED 

The accompanying notes are an integral part of this statement 



CAP][~['AL P]K~Ir~CTS ]SUNDS IA',DB(; 11](}]-6042 in lhe amount of $]5,505 for walcr systctu con~truclion. 



TOTAL ASSETS 
LIABILITIES AND FUND BALANCE Fund Balance TOTAL LIABILITIES AND ]FUND BALANCE 

-0- ~== 
-0 
-0 == 

The notes to the financial statements are an integral part of this statement 



Excess (Deficiency) of Revenues Over Expenditures Fund Balance Beginning of Year Fund Balance End of Year 

JR '1~ AND 

LCDBG ]01-6042 
$ 15,505 
$ 14,705 800 $ 15,505 
-0- -0- -0- 

The notes to the financial statements are an integral part of this statement 
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EXPENDITURES -0- Public Works Acquisition Total Expenditures 
Fund Balance Beginning of Year Fund Balance End of Year 

$ 14,705 500 $ 15,505 
$ -0- -0- $ -0- 

$ -0 - -0- $ -0- 

$ -0- -0- $ -0- 

The notes to the financial statements axe an integral part of this statement 



1.( 



CURRENT ASSETS Cash 
TOTAL CURRENT ASSETS RESTRICTED ASSETS 

I'O'~VN OF OLLA, LOUISIANA ENTERPllISE FUND BALANCF, SIIEET JUNE 311, 1997 A.gSETS 

Bond and Interest Slnking Fund Revenue Bond Reserve Fundz Certificates of Deposit (at cost) Pas~ibook Savings Depr(iciation and Contingencies Fund Checklng-Interest Beax, lng Certificate of Deposit Customers' Deposit. Checking-Interest Bearing Certificates of Deposit (at cost) TOTAL RESTRICTED ASSETS PROPERTY, PLANT AND EQUIPMENT. Property, Plant and Equipment Construction in Progress Less Accumulated Depreciation NET PROPERTY, PLANT, AND EQUIPMENT TOTAL ASSETS LIABILITIES & FUND EQUITY LIABILITIES: CURRENT LIABILITIES (Payable from Current Assets AccoiLnts Payable TUTAL CURRENT LIABILITIES (Payable from Current Assets) CURRENT LIABILITIES (Payable from Restricted Assets): Revenue Bonds Payeble Interest Payable Customer's Deposits TOTAL CUBRENT LIABILITIES (Payable from Restricted Assets LONG-TERM LIABILITIES: Revenue Bonds Payable Notes Payable LaSalle ~lqh School NoteE~ Payable TOTAL LONG-TEPd~ LIABILITIES TOTAL LIABILITIES FUND EQUITY: CONTRIBUTED CAPITAL: Municipality State, Federal TOTAL CONTRIBUTED CAPITAL RETAINED EARNINGS: 
TOTAL RETAINED EARNINGS TOTAL FUND EQUITY TOTAL LIABILITIES & FUND EQUITY The accompanying notes are an iIltegral part of this 

$ 33,802 120,48"~ 

S 50,200 6,085 7,995 31,400 

$ 2,638,50~ 33,]3~ 

$ 13,96 $ 42,144 36,74% ~?~ $ !~~ 

$ 39,39~ 24,95" 



 TOWN OF OLLA, LOUISIANA .~*I'b~TEMI~',NT (~F RFNI,;NVE.~, EXPENS, ES; AND CI1ANG~;S IN RI,;T~XlNI~1) EARNIN(;5 ALl. PROI'IUETAllY FUND TYPI~q ENTI~I/PIIlSE FUNDS YICAI1 I?;NDEI) JIrNE 30, 1997 
OPERATING REVENUES: Water Department: Charges for Service Other Charcje s 5?oral Water D~Lpartment Sewer Department Charges for Service Sales Taxes Oth~,r Charges Total Sewer Department TOTAL OFERATING REVENUES OPERATING EXPENSES: Water Department Balaries and Related Cost Materials and Supplies Depreciation Repairs and Maintenance Utilities Insurance Truck Expense Miscellaneous Postage Total Water Department Sewer Department Salaries and Related Costs Materials and Supplies Depreciation Repairs and Maintenance Utilities Sewer Analysis Insurance Tr~ck Expense Miscellaneous Postage Total Sewer DepartmeIlt TOTAL OFEBATING EXPENSES Operating Income (Loss) Non-operating Revenue (Expenses), Int,)rest Income Int~)rest Exponse Int,~rgovernmental - Water Grant Tra~sfers TOTAL NON-OPEP3~TING REVENUES (EXPENSE Net Income (Loss) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending 

1 
2 
61 2, 
_% 

$ 62,466 26,001 22,620 84,344 15,574 5,741 2,645 749 h~ 
$ 61,650 18,193 45,447 18,329 ii,514 3,923 5,671 3,065 5,210 727 
$ 22,403 (45,810) 11,911 ~L2~ 
~__!~) 

The accompanying notes are an ~ntegral part of this statement 



TOWN OF OLLA, LOUISIANA STATEMENT Ol,' (~SH FLOGS 
ALL PROPI/I~:TAIlY FUND TYPK~ I';NTE[/PIUSE FUND YEAR ENDE1) JUNE 30, 1997 

Cash from Operations : Net Zncome (Loss) Before Transfezs Operating Transfers Net Income After Transfers Adjustments to Net income (Loss): Add - Depreciation Dec.rease in Accrued Interest Increase in Accounts Receivable Increase in Acc.ounts Payable Net Adjustments Cash Provided by Operations Cash from Customer Deposits Cash Provide6 by Cont~to~ ?~ble Change in Contribution Total Cash Provided Cash Was Applied To: Restricted Funds ReverLue Bonds Payable to LaSalle High School Investments Fixe~ Assets Construction in Progress Total Cash Applied 
Net Increase (Decrease) in Cash Flow Cash ~eginning of Year Cash End of Year 

$ (35,892 !~~? $ (34,590 

61,23~ $ 26,64~ 223 47,000 33,130 $ 107,000 

$ 123,513 
$ (]6,511 50,313 $ 33,802 

The accompanying notes are an integral part of this statement 



 



 
TOWN OF OLLA, LOUISIANA STATEMENT OF GENERAL FIXED ASSETS JUNE 30, ]997 

GENERAL FIXED ASSETS Land Buildings Improvements Other Than Buildings Equipment TOTAL GENERAL FIXED ASSETS 
TOTAL INVESTMENTS IN GENERAL FIXED ASSETS 

$ 84,598 43~,779 56,463 ___~  $=~:~ 



COMPONENT UI~T PINANCIAL STATEMENTS 
OLLA CEMETERY BOARD 



ASSETS Cash Investments 

OLLA (~METEI(Y BOARD TOWN OF OLLA, LOUISIANA (COMPONENT UNIT) (]()MB1NING BALAN(~: SIIEETS JUNE 30, 1997 

General Fund 
$ 77,717 

Perpetual Care Fund Total 
$ 52,549 -0- $ 130,266 

LIABILITIES AND EQUITY 
Fund Balance $ 80,966 $ 52,549 $ 133,515 

The accompanying notes are an integral part of this statement. 



REVENUE 

OLLA (~EME'I3~I/Y BOARD TOWN OF OLIA, LOUISIANA ((~OI%IP()NENT UNIT) 
COMBINING STATEMENT OF I/EVI;;NUI~S, EXPENI)ITI;IIES AN[) CIIANGKS IN FUND BALANCE ALL FUNI) TYPI!S FOIl TIlE YEAR ENI)EI) JUNE 30, 1997 

Interest and Dividends Donations, Memorials, Etc. Equity Income TOTAL REVENUE EXPENDITURES Ut~ lities Maint~nance Other TOTAL EXPENDITURES 

General Fund 
$ 6,253 3,687 45O 
$ 400 2,675 97 $ ~!!~ 

Perpetual Care Fund Total 
$ -0- 5O ___~.~~ ~===$~2~ 
$ -0- -0- -0- $ -0- 

$ 6,253 3,737 
$ 400 2,675 97 

EXCESS REVENUES OVER EXPENDITURES $ 7,218 $ 2,900 $ I0,I]~ FUND BALANCE BEGINNING 49,841 _~  $=~  

The accompanying notes are an integral part of this statement 



 



 



 



 



 



OFFICIAL FILE COPY IX) NO1 SEND OUT (Xetox neoesr,,arJ cop~., from thi~ copy nr~ PL(~CE BACK tn FILE) 

Jnaer provisions .of state law, this report is a public document. A copy of the repeal: has been submit- ted to the audited, or reviewed, entity and other ~,ppropriate public officials. l-he repot[ is available for public inspeetion at the Baton Rouge office of 1he Legislative Audi- tor and, where ~,ppropdate, at the office of the parish clerk of court 



TOWN OF ()LLA OLLA, LOI3SIANA 

t. The Town of Olla was incorporatcd under the Lawrason Act in August of ]899. The To~,n operates under the Mayor-Board of Aldcrman fo~m of govcrnmcnt. Thc Town provides th~ following sii',nificant scrvi(cs to iLs rcsidcnL~ as providcd by iL~ charter: public safety (police and fire), highways and strcct.~, sanitation, utilities (watcr and sewer services)/ and gcncr~d administrative function~, including coordination of rclatcd services with I)arixh, State aJ~d l"edcr~tl govcN~ing l,odlc~. 
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JOHN R. VER(~EIER PC ~ertlfle~ ~ubll~ A~rron~lual P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 99?.-4374 
!N-DE]!ENDEb;'I" AUI)I TOItLq BI~pORT ON GENE.RALIq~JRPO~qE I!]NANCIAL STATEMENTS The llonorahle lgcnard Miller, Mayor and Members of the Board of Aldermen Olla. Lo.isiana I havc audited the accompanying general purpose financiM statclnent~ of the Town of ()lla, Loui~ia., as of June 30, 1997, and for the year then ended, as listed in the table of contents. These gcnc,~, purl.osc financial statemcnt~ arc the reapo~r~ibility of thc Town of Olla, Louisiana, management, M rc~ponsihilily is to cxprc,~s an opinion on th~~ general l)arl)ose financial stalcmcnt~ based on my audit. l (oudnctcd my audit in acz:ordan(~ with generally accepted auditing sLandard~ ,'rod Govcrm.,. Auditing Standards, is~ucd by the (~mptroller General of the United Statcx. Those standards require that plan and lw, rform the audit to obtain reasonable a~surancc about whether the general purpose ft,,an,,, statcmcnl.~ arc free of material misstatement. An audit includes examining, on a test basis, cvidct,, supporting the amounL~ a.d disclosure~ in the general purpose financial statements. An audit also in~lu.h a.~.cssing the accounting principlcx u~cd and significant e~timate.~ madc by managcmcnt, as well ;, evaluating the overall financial statement prcscntation. 1 hdicvc that my attdit providc~ a reasonable h,; for my opinion. In my opinion, Ihc gcncral purpose financial statcmcnt~ referred to ahovc prc.~cnt fairly, ir~ material r~~pects, the finanda] position of the Town of Olla. Louisiana, .'c~ of June 30, ]997, and re~ult~ of its opelation~ and the cash flow of ils proprietary fund type for the year then cndcd conformity with generally accepted accounting principle~. My audit was (onductcd for the purpose of forming an opinion on the general purl.o~c finan, slateme~t~ takcn a~ a whole. The combining and i.dividua] fund group financial statements, ~cbcd.le~ ,, graphs listed in the tahle of contents arc presented for the purpose of additional aoalysi~ and arc H~,t req.ircd part of the general purpose financial staU'mcnt~ of the Town of Olla. l.oui~iana. S. information has bccn sad*jcctcd to the auditing procedures apldicd in the audit of the general purl. financial slatemcnk and in my opinion, is fairly l.escntcd in all material rcspcct~ in relation t- general purpose financial statcment.~ taken a~ a whole. 

%,pten~t*r 9.23, 2997 Jcna. l,oui~iana 
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