
INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMENTS APPLICABLE TO FEDERAL FINANCIAL ASSISTANCE PROGRAMS (CONTINUED) 

about whether material noncompliance with the requirements referred to above occurred.. An audit includes examining, on a test basis, evidence about New Orleans Aviation Board's compliance with those requirements. We believe that our audit provides a reasonable basis for our opinion. The results of our audit procedures instances of noncompliance with the did not disclose any immaterial requirements referred to above. In our opinion, the New Orleans Aviation Board, complied, in all material respects, with the requirements governing types of services allowed or unallowed; eligibility; matching, level of effort, or earmarking; reporting; claims for advances and reimbursements; and amounts claimed or used for matching that are applicable to the New Orleans Aviation Board's Land Acquisition Grant, Grant Number 3-22-0037-38 (FAA Grant No. 38) for the period January 6, 1993 through February 28, 1997. This report is intended for the :information of the New Orleans Aviation Board, management, and the Federal Aviation Administration. This restriction is not intended to limit the distribution of this report, which is a matter of public record. 
BRUNO & TERVALON CERTIFIED PIJBLIC ACCOUNTANTS March 5, 1!)97 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF THE STATEMENT OF GRANT ACTIVITY PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARD~ (CONTINUED) 

are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of the statement of grant activity for the New Orleans Aviation Board's Grant Number 3-22-0037-[38 (FAA Grant No. 38) in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection ef any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of ,changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the statement of grant activity for Grant Number 3-22-0037-38 of the New Orleans Aviation Board for the period January 6, 1993 through February 28, 1997, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the statement of grant activity for Grant Number 3-.22-.0037-38 and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 
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NEW ORLEANS AVIATION BOARD LAND ACQUISITION GRANT FEDERAL AVIATION ADMINISTRATION GRANT NO. 38 NEW ORLEANS AVIATION BOARD NO. 3-22-0037-38 NOTES TO THE STATEMENT OF GRANT ACTIVITY 

NOTE i - PurDose of the Statement of Grant Activity: The statement of grant activity has been prepared for the purpose of complying with the terms and conditions of the Federal Aviation Administration (FAA) Land Acquisition Grant Number 3-22-0037-38 (FAA Grant Number 38). The statement of grant activity presents only the activities of the Land Acquisition Grant, New Orleans Aviation Board's Grant Number 3-22-0037-38 (FAA Grant Number 38). 
NOTE 2 - ReDortino Entity: The New Orleans Aviation Board, (NOAB) is the governing body and administrator of the New Orleans International Airport. The NOAB applied for and oversees the funding and construction of Airport Improvement Projects. One such project is the Land Acquisition Grant. On January 6, 1993, the New Orleans Aviation Board accepted a Federal Aviation Administration (FAA) Land Acquisition Grant. The terms of this agreement obligated the FAA to pay 80% of the allowable cost incurred Jn the purchase of land, relocation of residents, and the removal of obstructions located on the purchased property. The maximum obligation of the FAA under this grant agreement was $2,000,000.00 All costs under this grant are included in this statement, including the final progress billing for the audit. 
NOTE 3 -Summarv of Sianificant Accountina Policies: Method of Accounting Tile acceunting policies of the NOAB conform to generally accepted accounting principles as applicable to governmental units. 



 
NEW ORLEANS AVIATION BOARD LAND ACQUISITION GRANT FEDERAI, AVIATION ADMINISTRATION GRANT NO. 38 NEW ORLEANS AVIATION BOARD NO. 3-22-0037-38 NOTES TO THE STATEMENT OF GRANT ACTIVITY, CONTINUED 

NOTE 3 - Summar~_pf Significant Accountinq Policies, Continued 
Method of Accounting, Continued The basis of the accounting presentation of the statement of grant activity are as follows: -- Accrued revenues are grant funds due to the New Orleans Aviation Board as of the date of the statement of grant activity. -- Other adjustments represent changes made by the New Orleans Aviation Board to total grant related expenditures and revenues for items such as non- participating costs and costs in excess of allowable reimbursable items. -- Grant revenues received are grant receipts recognized based upon expenditures incurred. That is, monies must be expended on the specific project before any amounts will be reimbursed to the New Orleans Aviation Board. -- Matching revenue represents the New Orleans Aviation Board's share of project costs as prescribed by the grant agreement. The prescribed rate is twenty percent (20%) of eligible grant costs and one hundred percent (100%) of all ineligible grant costs. -- Grant expenditures are generally recognized under the accrual basis of accounting when the related ].]ability is incurred, if measurable. Account:Lno Est5 mates The preparation of the statement of grant activity in conformity with generally accepted accounting principles requires management to make estimates and assumptions tl]at affect the reported amounts of grant revenues and 



 
NEW ORLEANS AVIATION BOARD LAND ACQUISITION GRANT FEDERAL AVIATION ADMINISTRATION GRANT NO. 38 NEW ORLEANS AVIATION BOARD NO. 3-22-0037-38 NOTES TO THE STATEMENT OF GRANT ACTIVITY, CONTINUED 

NOTE 3 - Summa~_ of Significant: Accounting Policies, Continued expenditures during the reporting period. Actual results could differ from those estimates. NOTE 4 - _Con_tj~ency : The New Orleans Aviat:ion Board is a recipient of the Land Acquisition Grant, Grant Number 3-22-0037-38 (FAA Grant No. 38) awarded by the Federal Aviation Administration. This grant is governed by the Federal Aviation Administration and various Federal guidelines and regulations. The administration of this grant is under the control of the New Orleans Aviation Board and is subject to audit and/or review by the Federal Aviation Administration. Any funds found to be not properly spent in accordance with the terms, conditions, and regulations of the Federal Aviation Administration may be subject to recapture. NOTE 5 - Pro~ect and Grant Expenditures: Project and grant expenditures 1993 to February 28, 3997 are Land acquisition Relocation payments Relocation expense Professional services Demolition Appraisal fees Moving fees Closing cost Sub-total Non-reimbursement costs 

for the period January 6, summarized as follows: 

Total project expenditures 
1,771,968 13,224 1,785,192 Less: Matching requirement and non-reimbursable costs 367,618 Major federal financial assistance expenditures $134417,574 
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INDEPENDENT AUDITORS' REPORT ON THE INTERNAL CONTROL STRUCTURE USED IN ADMINISTERING FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

To the Board of Directors of the New Orleans Aviation Board New Orleans, ~,ouisiana 
We have audited the statement of grant activity for the New Orleans Aviation Beard's Land Acquisition Grant, Grant Number 3-22-0037-38 (FAA Grant No. 38) for the period January 6, 1993 through February 28, 1997 and have issued our report thereon dated March 5, 1997. We have also audited the compliance of the New Orleans Aviation Board's Land Acquisition Grant, Grant Number 3-22-0037-38 (FAA Grant No. 38) with requirements applicable to major federal financJ al assJ stance programs and have issued our report thereon dated March 5, ]997. The statement of grant activity presents only the activities of the Land Acquisition Grant, New Orleans Aviation Board's Grant Number 3-22-0037-38 (FAA Grant Number 38). We conducted auditing stan our audits in accordance with gen dards; Government Auditing_Standards erally accepted , issued by the Comptroller General of the United States; and Office of Management and Budget. (OMB) Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the statement of grant activity Js free of material misstatement and about whether the New Orleans Aviation Board complied with laws and regulations, noncompliance with which would be material to a major federal financial assistance program. 
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INDEPENDENT AUDITORS' REPORT STRUCTURE USED IN ON THE INTERNAL CONTROL ADMINISTERING (CONTINUED) 

In planning and performing our audits for the grant period January 6, 1993 through February 28, 1997, we considered the internal control structure oi! the New Orleans Aviation Board, in order to determine our auditing procedures for the purpose of expressing our opinions on the statement of grant activity as applicable to the ]_,and Acquisition Grant, Grant Number 3-22-0037-38 (FAA Grant No. 38), and on its compliance with requirements applicable to its major federal financial assistance program and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. We have addressed internal control structure policies and procedures relevant to our audit of the statement of grant activity in a separate report dated March 5, 1997. The management of the New Orleans Aviation Board is responsible for establishing and maintaining an ~nternal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of statement of grant activity in accordance with generally accepted accounting principles, and that federal financial assistance programs are managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of' policies and procedures may deteriorate. 
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INDEPENDENT AUDITORS' REPORT ON THE INTERNAL CONTROL STRUCTURE USED IN ADMINISTERING FEDERAL FINANCIAL ASSISTANCE PROGRAMS (CONTINUED) 

For the purpose of this report, we have classified the significant internal control structure policies and procedures used in administering federal financial assistance programs in the following categories: 
o Tnt~rnal Control Structure Cateaories (;ash Receipts and Accounts Receivable o Cash Disbursements and Accounts Payable o Revenue o Political Activity o Civil Rights 

o o o o o o 
Cash Management Financial Reporting Matching Level of Effort Special Requirements Davis-Bacon Allowable Costs/Principles 

For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and determined whether they have been placed in operation, and we assessed control risk. During the period January 6, 1993 through February 28, 1997 the New Orleans Aviation Board expended 100% of its federal financial assistance programs under the Land Acquisition Grant, Grant Number 3-22-0037-38 (FAA Grant No. 38). We performed tests of controls, a~; required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we considered relevant to preventing or detecting material noncompliance with specific requirements, general requirements, and requirements governing claims for advances and reimbursements and amounts claimed or used for matching that are applicable to the aforementioned federal financial assistance program which is identified in the accompanying statement of grant activity. Our precedures were less in scope than would be necessary to render an opinion on these internal control structure policies and precedures. Accordingly, we do not express such an opinion. 
~ru.~[~[~ CERTIFIED PUBLIC ACCOUNTANTS ~g Tervalon 



INDEPENDENT AUDITORS' REPORT ON THE INTERNAL CONTROL STRUCTURE USED IN ADMINISTERING FEDERAL FINANCIAL ASSISTANCE PROGRAMS ( CONTINUED ) 

Our consideration of the internal control structure policies and procedures used in administering federal financial assistance would not necessarily disclose all matters in the internal control structure that might constitute material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assJgned functions. We noted no matters involving the internal control structure and its operations that we consider to be material weaknesses; as defined above. This report is intended for the information of the New Orleans Aviation Board, management, and the Federal Aviation Administration. This restriction is not intended to limit the distribution of this report, which is a matter of public record. 
BRUNO & I'ERVALON CERTIFIEI) I'I.JBI..IC ACCOUNTANTS March 5, 1997 
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NEW ORLEANS AVIATION BOARD LAND ACQUISITION GRANT FEDERAL AVIATION ADMINISTRATION GRANT 38 NEW ORLEANS AVIATION BOARD NO. 3-22-0037-38 
EXIT CONFERENCE 

An exit conference was held at the New Orleans Aviation Board to discuss the audit report. This exit conference was attended by: 
IIATION BOARD ]. Ms. Cheryl Chiasson -- Airport Financial Manager 2. Mr. William Fraught -- Senior Accountant 3. Ms. Marlene Wade -- Relocation Supervisor 

]. Mr. Edward A. Tauriac, Jr. -- Manager 2. Mr. Sean M. Bruno 

BRUNO & TERVALON CERTIFIED PUBLIC ACCOUNTANTS March 5, 1997 
Bruno CE RI IF IE D PUBt IC ACCOUNTANTS Tervalon 20 

-- Audit Senior 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMENTS APPLICABLE TO FEDERAI. FINANCIAL ASSISTANCE PROGRAMS 

To the Board of Directors of the New' Orleans Aviation Board New Orleans, Louisiana We have audited the statement of grant activity for the New Orleans Aviation Board's ]Land Acquisition Grant, Grant Number 3-22-0037-38 (FAA Grant No. 38) for the period January 6, 1993 through February 28,'1997 and have issued our report thereon dated March 5, 1997. The statement of grant activity presents only the activities of the Land Acquisition Grant, New Orleans Aviation Board's Grant Number 3-22-0037-38 (FAA Grant Number 38). We have also audited the New Orleans Aviation Board's compliance with the requirements governing types of services allowed or unallowed; eligibility; matching, level of effort, or earmarking; reporting; claims for advances and reimbursements; and amounts claimed or used for matching that are applicable to the New Orleans Aviation Board's ]Land Acquisition Grant, Grant Number 3-22-0037-38 (FAA Grant No. 38) which is identified in the statement of grant activity for the period January 6, 1993 through February 28, 1997. The management of the New Orleans Aviation Board is responsible for the New Orleans Aviation Board's compliance with those requirements. Our responsibility is to express an opinion on compliance with those requirements based on our audit. We conducted our audit of compliance with those requirements in accorda Auditin States, of Stat 
nce with ge a Standards the Office e and Local Improvement Program (AIP) Handbook issued by the Federal Aviation Administration. Those standards, OMB Circular A-128 and the provisions of the Federal Aviation Administration Handbook require that we plan and perform the audit to obtain reasonable assurance 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF THE STATEMENT OF GRANT ACTIVITY PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS (CONTINUED) 

Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountant. A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors and irregularities in amounts that would be material in relation to the statement of grant expenditures and reimbursement request for Grant Number 3-22- 0037-38 being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. This report is intended for the information of the New Orleans Aviation Board, management, and the Federal Aviation Administration. However, this report is a matter of public record and its distribution is not limited. 
BRUNO & TERVAhON CERTIFIED PUBLIC ACCOUNTANTS March 5, 1997 
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]NDEPF.N1)ENT A_~UDITQRS' REPOR 

To the Boar(] of Directors of the New Orleans Aviation Board New Orleans, Louisiana 
We have audited the statement of grant activity for the New Orleans Aviation Board's Grant Number 3-22-0037-38 (FAA Grant Number 38) for the period January 6, 1993 through February 28, 1997. The statement of grant activity is the responsibility of the management of the New Orleans Aviation Board. Our responsibility is to express an opinion on the statement of grant activity based on our audit. We conducted our audit in accordance auditing standards, Government ADdi~ Audits of Governmental Oraanizat:ions. with generally accepted ~tandard~ - Standards for tivities and Functions, issued by the United Sta Office of Management and Budget's State and Local Governments. Those tes Comptroller General, and the (OMB) Circular A-128, Audits of standards and the provisions of OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the statement of grant activity is free of m~terial misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the statement of grant activity. An audit also inc]udes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the statement of grant activity. We believe that our audit provides a reasonable bas~s for our opinion. 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH THE GENERAL REQUIREMENTS APPLICABLE TO FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

TO the Board of Directors of the New Orleans Aviation Board New Orleans, Louisiana 
We ]]ave audited the statement of grant activity for the New Orleans Aviation Board's Land Acquisition Grant, Grant Number 3-22-0037-38 ( FAA Grant No. 38 ) for the period January 6, 1993 through February 28, ].997 and have issued our report thereon dated March 5, 1997. The statement of grant activity presents only the activities of the Land Acquisition Grant., New Orleans Aviation Board's Grant ~u~'ber 3.-Z2--OO3.7-1:~Z (FAA Grant ~u~ber ZZ). We l~ave applied procedures to test the New Orleans Aviation Board's compliance with the following requirements applicable to the Land Acquisition Grant, Grant Number 3-22-0037-38 (FAA Grant No. 38) for the period January 6, 1993 through February 28, 1997: General Reauirements 
Real Property Acquisition o Davis-Bacon Act 

o Financial Reports o Allowable Costs/Cost Principles o Cash Management o Drug Free Workplace Act o Administrative Requirements 
Our procedures were limited to the applicable procedures described in the Office of Management and Budget's ,,Compliance Supplement for Single Audits of State and Local Governments". Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the New Orleans Aviation Board's compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH THE GENERAL REQUIREMENTS APPLICABLE TO FEDERAL FINANCIA]~ ~SISTANC~I PROGRAMS (CONTINUED) 

With respect to tl~e items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our attention that cau:sed us to believe that the New Orleans Aviation Board had not complied, in all material respects, with those requirements. Also, the results of our procedures did not disclose any immaterial instances of noncompliance with these requirements. This report is intended for the information of the New Orleans Aviation Board, management, and the Federal Aviation Administration. This restriction is not intended to limit the distribution of this report, which is a matter of public record. 

BRUNO & TERX~AI.ON CI$RTIFIED PUBLIC ACCOUNTANTS MarGh 5, 1997 
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INDEPENDENT STRUCTURE OF GRANT WITH 
AUDITORS' REPORT ON INTERNAL CONTROL BASED ON AN AUDIT OF THE STATEMENT ACTIVITY PERFORMED IN ACCORDANCE GOVERNMENT AUDITING STANDARDS 

To the Board of Directors of the New Orleans Aviation Board New Orleans, 'Louisiana 
We have audited the statement of grant activity for the New Orleans Aviation Board's Land Acquisition Grant, Grant Number 3-22-0037-38 (FAA Grant No. 38) for the period January 6, 1993 through February 28, ]997 and have issued our report thereon dated March 5, ]997. The statement of grant activity presents only the activities of the Land Acquisition Grant, New Orleans Aviation Board's Grant Number 3-22--0037-38 (FAA Grant Number 38). We conducted our auditing standards audit in accordance with generally accepted and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the statement of grant activity for the New Orleans Aviation Board's Grant Number 3-22-0037-38 (FAA Grant No. 38) is free of material misstatement. The management of the New Orleans Aviation Board is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH ]JAWS AND REGULATIONS BASED ON AN AUDIT OF STATEMENT OF GRANT ACTIVITY PERFORMED IN ACCORDANCE WITH GOVERNMENT AUD 
To the Board of Directors of the New Orleans Aviat:ion Board New Orleans, "Louisiana 
We :nave audited the statement of grant activity for the New Orleans Aviation Board's Land Acquisition Grant, Grant Number 3-22-0037-38 (FAA Grant No. 38) for the period January 6, 1993 through February 28, ].997 and have issued our report thereon dated March 5, ]997. The statement of grant activity presents only the activities of the Land Acquisition Grant:, New Orleans Aviation Board's Grant Number 3-22-0037-38 (FAA Grant Number 38). We conducted our auditing standards, audit in accordance with generally accepted Government Auditinq Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the statement of grant activity is free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the New Orleans Aviation Board, is the responsibility of the management of the New Orleans Aviation Board. AS part of obtaining reasonable assurance about whether the statement of grant activity is free of material misstatement, we performed tests of the New Orleans Aviation Board's compliance with certain provisions of laws, regulations, contracts, and grants, However, the objective of our audit was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. 
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(CONTINUED) 

To the Board of Directors of the New Orleans Aviation Board New Orleans, Louisiana Page 2 

As described in NOTE 2, the statement of grant activity presents only the act~vitSes of the Land Acquisition Grant, New Orleans Aviation Board's Grant Number 3-.22-0037-38 (FAA Grant Number 38) and is not intended to present: fairly the financial position of the New Orleans Aviation Board, and the results of its operations and cash flows in conformity with generally accepted accounting principles. In our opinion, the statement of grant activity presents fairly in all material respects, the grant activity of the New Orleans Aviation Board's Land Acquisition Grant for the period January 6, 199.'3 through February 28, 1997, in conformity with generally accepted accounting principles. 
BRUNO & TERVALON CERTIFIED PUBI.IC ACCOUNTANTS Marf;h 5, 1997 
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NEW ORI.IgANS AVIATION BOARD FEI)ERAL AVIATION ADMINISTRATION (FAA) LAND ACQUISITION GRANT PROJECT NO. 3~22-0037-38 

FINANCIAL AND COMPLIANCE AUDIT TOGET}I F,R WITH INDEPENDENT AUDITORS' REPORT 

2= 

FOR THE PFR1OD JANUARY 6, 1993 TttROUGH FEBRUARY 28, 1997 onaer provisions .of state law, tins report is a public document. A copy of the report t~s.~ bc:~n submit- ted to the aud,ted, or r~viewed, 
Bruno CE reliF i~ () PUBL ~c ACCOUNIAN1S 

entity and other appropriat~ public officials. The red,oft ft. a~,aitable for public inspection at the Baton Rouge office of the Legislative. Audi- tor and, where aP13ropria~e, at the office of the parish clerk of court D.~tp.ase Date ~,??, 1 S 399~ 



 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH LAWS AND REGULATIONS BASED ON AN AUDIT OF STATEMENT OF GRANT ACTIVITY PERFORMED IN ACCORDANCE (CONTINUED) 

BRUNO & TERVAI,ON CERTIFIED I'UBLIC ACCOUNTANTS March 5, 1997 
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