
 
Town of O]]a, Louisiana Notes to Financial Statements (cont.) 2t AD VALOREM TAXES AND SALES TAXES 

Assessment Date Levy Date Tax Bills Mailed 
Property Tax Calendar 

Total Taxes Are Due Penalties and Interest are Added Lien Date 
January i No Later Than June 1 On or About October 15 December 31 January 1 January 1 

The Town began collccting a 1% Sales Tax on May l, 1996 to fund operation and maintcnancc of thc Town's sewerage facilities. 
3) RE,~,TRI(~ED AiqE~ . PROPRIETARY FUND TYPES At June 30, ]996, restricted assets of the Enterprim fund were invested in either intercst bcaring chcx:king accounts or time deposits and were restricted for the following purposes: Revenue Bonds Payable Revenue Bond Reserve Fund Depreciation and Contingency Fund Customer's Deposits Total 4) (MANGES IN GENERAL FIXED A~3S 
Land Buildin,~s Improvel~ents Equipment Total 

$ 82,746 72,688 36,175 81,882 $ 273,491 =~~~~~~~ 
Balance 6-30-95 Additions Deletion $ 84,598 431,779 56,463 405,754 $ 978,594 
$ -0- -0- -0- 97,753 $ 97,753 

$ -0- -0- -0- -0- $ -0- 

Balance 6-30-96 $ 84,598 431,779 56,463 503,507 $ 1,076,347 5) ENTERPRIqE FUND PROPERTY PLANT AND EQUIPMENT A summary of cntcrprisc fund propcrty, plant and cquipment at Junc 30, 1996, is as follows: 
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A material weakness is a reportable condition in which the design or operation of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregul,~ritles in amounts that would hc material in relation to the general purpose financial statcments hcing audited might occur and not be detected within a timdy period by employees in the normal course of pcrforming their assigned functiong bly considcration of thc internal control structure would not necessarily disclose all mattcrs in the internal control structure that might he reportahlc conditions, and accordingly, would not ncces.carily disclese all reportable conditions that arc also considered to bc material weaknesses as dcfincd abovc. However, my study and evaluation and exanfinatlon disclosed no reportable conditions or material weakne&ses. 1"hls report is intendcd for the information of the Town of Olla management. This restriction is not intended to lhnit the distribution of this report, which is a matter of public record. 

Jcna, I~)uisiana ~ptcml~r 20, ~t996 



TOWN OF OLLA, LOUISIANA GENERAL FUND BALANCE SHEET JUNE 30, 1996 
ASSETS 

Cash Investments Receivables: Customers Accounts Receivable Franchise Receivables Total Assets 

Liabilities 
LIABILITIES AND FUND BALANCE 

Accounts Payable Total Liabilities 
Fund Balance Unreserved - Undesignated 
Total Liabilities and Fund Balance 

$ 21,789 209,246 6,760 ~zZ~Z 

~==~  

The accompanying notes are an integral part of this statement. 32 



F~F~C~L STATEI~ENTS OF ~]V]]DUAL ~UNDS A~ ACCOUNT GX~U~S 
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Olla Cemetery Board Town of Oils, Louisiana Notes To Financial Statements -(cont.} 

C BASIS OF ACCOUNTING B~sis of accounting refers to the time at which revenue and expenditurc~s or cxpenms arc recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the nw~asurements made, regardless of the measurement focus al)plicd. GnvcrnmenL~_. Funds - These funds are accounted for using the modified accrual basis of accounting. Their revenu~ are recognized when they become measurable and available as net current assets. Expenditurc.~ are generally recognized under the modified accrual basis of accounting when the rclated fund liability is incurred. D. CASH AND INVFSTMENTS At June 30, 1996, the carrying amount (book balance) of the Board's deposits with financial institutioxls was $120,148 and the bank balance was $120,148. All of the bank balance was covered by federal dcpesit insurance and sc~curities pledgeA to cover the Town's deposits. Investments repre~cnt 60 shares of Pacific Gas and Electric valued at $23.25 per share or $1,395 and 50 shares of General Public Utility valued at $35.25 per share or $]363 a.s of J~me 30, 1996. 



Notes To Financial Statements 
1) SI~MMARY OF SIGNIFICANT ACCOUNTING POLICIES The C~metery Board The Cemetery Board was creatcd to managc and maintain the O]la Cemetery. Thc board members are appointed by the Town of Olla, Louisiana and utilizes the Town's facilities and a~ts" Therefore, the C~mctery Fund is considered a component unit of the Town of Olin, Louisiana. ACCOUNTIN(~ POI,I(~FS The accounting policies of the Olla Cmnetery Board conform to generally accepted accounting principles as applicable to govcrnments. The following is a summary of the more significant accounting policies: A. REPORTING ENTITY 

B. FUND ACCOUNTING The aecount.s of the Board are organized on the hasi~ of funds, each of which is considered a separate accounting entity. The various funds arc reported by generic fund type in the financial statements. Each fund opcratcs with a group of ~lf-balancing accounts that comprise its a~ets, liabilities, fund equity, revenues and expenditures, or expenses, as appropriate. Governmental resourc~ are allocated to and accountcd for in the individual funds b~scd upon the purposes for which thcy arc to be spent and the means by which spending activities arc controlled. The following fund types arc used by the Board. 
General Fund The. General Fund is the general operating fund of the Board and is used to account for all financial re.sources except those required to be accounted for in another fund. Special Revenue Fund sourcc~s Special 



OLLA C~.MB, TEI~Y BOA]~D (A COMPONENT UNIT OF TOWN OF OLLA, LOUISIANA) 



 
Town of Olla, Louisiana Notes to the Financial Statement (cont.) 

1 ]. EX(~'*%~, EXPENDITURES OVER APPROPRIATIONS The general ftmd overspent its budget by $43,609 or 23% during the year 



 
Town of 011a, Louisiana Notes to the Financial Statement (cont.) 7. EMPLOYEE RETIREMENT SYSTEMS . (CONT.) 

VIII. Funded Percentage 99.14% 101.49% 101.06% IX. Funding Requirements to Pay (Mid-year payment) 1) Employee Contribution Rate* 2) Employer Contribution Rate 
7,631,174 7.50% 14,162,785 13.92% 3) Projected Employer 14,810,881 Contrlbution-Next Year 14.03% 

7,452,792 8.00% 12,513,154 12.59% 13,425,451 12.70% 
8,034,410 8.00% 11,725,468 11.68% 12,088,156 11.75% The above funding rcquircmcnL~ measure the cost of benefits that wcre in effect on June 30, 1994, and do reflect chang~ in benefit structure due to acts of the 1994 Louisiana Legislative Session. * Employee contribution rate changed from 8.00% to 7.50~ effective July l, 1994. TOWN OF OLLA CONTRIBUTIONS: Pol:icc salaries for the Town of Olla, Louisiana, subject to pension requirements, amounted to $32,846 for the yc.ar ended June 30, 2996. Of this ammmt, 7.5% or $2,463 was withheld from thc employees salary and paid to the retirement systcm. Thc Town contributed 9% or $2,956 to the system for the year. 8. FUND DEFI(]TS 

9. LITIGATION 
] 0. ELE(~ED OFFICIAL~ SALARIKq Name Title Annual Salary Benard Miller D. L. McDougald Van Veuloman Lee Broithaupt Roy Masters Susan Cole Gary Taylor 

Mayor Alderman Alderman Alderman Alderman Alderman Police Chief 
$ 13,000 120 120 120 120 120 22,094 



 
Town of Oils, Louisiana Notes to the Financial Statement (cont.) 

7. E~IPLOYEE RETIREMENT SYSTEMS . (CONT.) 
1Jl~)n the death of an active contributing member, or disability rctircc, the plan providcs for survlvin$ spouses and minor children. Under certain conditions outlined in the statutes, the bcneflts range from forty to sixty percent of the member's average final compensation. A member is eligible upon receiving 20 years of credit and attaining the age of 50, to elect to cntcr thc deferred rctircment option plan (DROP). Upon filing the application for the program, the employees active memhersbJ.p in the system is terminated, ht the entry date into the DROP, the employee and employcr contribution cease. The amount to be deposited into the DROP is cqttal to the benefit computed under the retirement plan elected by the participant at date of application. The duration of participation in thc DROP is spccificd for a period of two yc~ars or lc~q-< If employment is terminated after the two year period the participant may receive his benefits by lump sum payment or a true annuity. If employment Ls not terminated, active co~tributin$ membership into the system shall resume and upon later termination, he shall receive additional rctircmcnt ~nefit ba~ed on the additional service. Contributiort~ in the current year for all members are established by statute at 8% of earnablc compcn~tion and are drAucted from the member's salary anst remitted by the participating municipality. Effective July 2, 1994, thc employee contribution ratc will be 7.5% Contributions in the current year for all employers are actuarially dctcrmincd at 97o of employee's carnablc compensation excluding overtime but inchtding state supplemental pay. The system also rcceivc~ a percentage of insurance prcmiums which is used as an additional employcr contribution. IINDING STATUS AND PROGRF, S~ A bricf sunrmary of the morc important figures developed in this valuation, with comparable rcsults from previous valuations are as follows: 
X. Memb~rshlp Census 1) Retirees 2) Actlves 

June 30, 1995 
3,077 4,200 

Prior June 30, 1994 
3,178 4,141 
Years June 30, 1993 
3,288 4,094 II. Annual Benefits $ 34,692,525 $ 31,338,962 $ 28,156,992 

III, Total Payroll IV. Assets V. Investment Yield (To Actuarial Value) (Net of mergers) VI. Cost to Fund Annual Pensions Accruals (Normal Costs) 

100,454,990 98,105,573 97,907,993 766,365,130 739,788,365 696,877,739 
5.79% 5.50~ 
20,597,110 20,50% 

7.~14 7.99% 
19,860,443 20.24% 

Ii,544 13.03~ 
19,939,706 20.36% VII. Unfunded Actuarial Accrued Liability (Surplus) 6,618,618 (3,640,164) (7,285,866) 



 
Town of Olla, Louisiana Notes to the Financial Statement (cont.) 

7. EMPLOYEE RETIREMENT SYSTEMS - (CONT.) (bntributio~s madc to thc system during the fiscal year endcd June 30, 1996 wcre $2,787 from thc Town and $3,716 from the employees. 
The Municipal Pohcc Employees' Retirement System is the administrator of a cost-~haring mutiple: cmployer plan. The Municipal Police Employees' Retirement System provides retirement benefits for municipal pol~icc officcrs. There are 187 contributing munieipahfies. At June 30, 1994 and 1993 statcwidc retirement membership coosiats of: 
Active members Regular retirees Disability retirees S~rvlvors Vested and reciprocals Due refunds DROP participants DROP to Active TOTAL pARTICIPANTS AS OF THE VALUATION DATE 

1995 4,148 1,583 189 829 194 282 228 52 

1994 4,106 1,541 180 795 206 309 217 35 
Mcrabcrship is mandatory for any fulhime police offieem employed by a municipality of the State of Louisiana and engaged in law enforcement, empowered to make arrest, providing thcy do not have to pay social security and providing they meet the statutory criteria. Benefit provisions arc authorized within Act 189 of 1973 and amended by Ll~q 33:2371. Any member is eligible for normal retircment after he has hccn a member of the System for onc yea*', if he has 25 years of creditable servir, e and is age 50 or has ]2 years creditable service and is age 55. Benefit rates are three and one-third percent of average final compcn~tion (average monthly earnings during the highest 36 consecutive months or joined month if service was interrupted) f~cr nun~er of years of creditable service not to exceed 100%. A menthcr is cligiblc to receive disability benefits if he was an active contributing memhcr of thc Retirement System or, if hc is no lo~rger a member hut has 20 years creditable scrvicc catahlished in the System ~nd suffers disability which has been certified by examination by a member of thc State, wide Medical Disabihty Board. A service related disability ~cqulrcs no certain nmrtber of years of creditable scrvicc, however a non-service connected disability requires five years of crcditahlc ~rvicc. The disability bcncfit.s arc calculated at three percent of average final compcn~tion nmhiplied hy years of creditable ~rvice, but shall not he less than forty percent nor morc than sixty pereent of average final compensation. Upon reaching the age required for regular retirement, thc disability pcnsioncr receives the greater of disability benefit or accrued hcncfit carncd to date of di.sahility. 



Town of Olla, Louisiana Notes to the Financial Statement (eont) EM~PLOYEE RETIREMENT SYSTEMS - (CONT.) 1. Age fifty-five (55) with thirty (30) years of creditable service. 2. Age sixty (60) with a minimum of ten (10) years of creditable serviCe. (3% reduction for each year below age 62) The monthly amount of the retiremcnt allowance for any member of Plan "B" shall gencrally con:si~t of an amount equal to two percent of the member's final compensation multiplied by his years of crcditable scrvicc. The system also provides death and disability" benefits. PLAN B: ANALYSIS OF ACTUARIALLY REQUIRED CONTRIBUTIONS I. Present Value of Future Benefits 2. Unfunded Actuarial Accrued Liability 3. Actuarial Value of Assets 4. Present Value of Future Employee Contributions 5. Present Value of Future Employer Normal Costs (1-2-3-4).. 6. 7. 8. 9. 10. 
ii. 12. 
13. 14. 
15. 
16. 
17. 18. 
19. 20. 21. 
22. 

V $ $ $ $ Present Value of Future Salaries $ Employer Normal Cost Accrual Rate (5/6) $ Projected Fiscal 1996 Salary for Current Membership $ Employer Normal Cost as of July i, 1995 (7x8) $ Amortization Payment on Unfunded Accrued Liability of $8,589,680 over 34 remaining years with Payments decreasing at 2% per year $ TOTAL Employer Normal Cost & Amortization Payment (8~I0) $ Employer Normal Cost and Amortization Payment Interest Adjusted for Midyear Payment $ Estimated Administrative Cost for Fiscal 1996 ~.. $ TOTAL Employer Actuarially Required Contribution for Fiscal 1996 (12/13) $ Projected Tax Contributions and Revenue Sharing Funds for Fiscal 1996 $ Net Direct Employer Actuarially Requlred Contribution for Fiscal 1996 (14-15) $ Projected Payroll (July 1, 1995 through June 30, 1996 $ Net Direct Employer Actuarially Required Contribution as a % of Projected Payroll for Fiscal 1996 (16/17) $ Actual Employer Contribution Rate for Fiscal 1996 Contribution Gain (Loss) as a Percentage of Payroll (19-18).. Adjustment to Following Year Payment for Contribution Galn/Loss Recommended Employer Contribution Bate for 1997 (18-21) (Rounded to nearest .25%) ~ 

90,832,062 8,583,680 61,623,243 13,965,323 6,659,816 290,269,591 2.294355% 31,880,354 731,448 
825,109 1,556,587 
1,617,621 188,945 
1,806,566 
632,000 
1,174,566 35,144,749 
3.34@ 3,75@ 0,41% 
0.05@ 
3.25@ 



 
Town of Olla, Louisiana Notes to the Finanelal Statement (cont.) 

6) CHANGKg IN LONG-TERM DEBT - (CONT.J (hi 'Each month, there will he set aside into a fund called the "Sinking Fund" an amount constituting 1/12 of thc ncxt principal and interest payment. ~c/ Each month, there will be set aside into a "Sewer t~escr-~e Fund" 5To o[ 'the amount paid into the Sinking Fund until such time as there has boon accumulated there in the sum of $45,900. These funds may he used only for the payment of maturing bonds and interest coupons for which sufficient funds are not available in the Sinking Fund. As of June 30, 1996 the Town of Olla had set aside the amount of $33,213 into this <~cwer Reserve Fund". 

(e) All of the revenues received in any fiscal year into any of the above noted usexl for any lawful purpose. fiscal year and not required to bc paid in such funds shall be regarded as surphr~ and may be 
At June 30, 1.996 the Enterprise Fund Retained Earnings were reserved for the purposes noted above as follows: ~ve~ue Bo~d R~88rv8 Fund Depreciation and Contingencies Fund Total EMPLOYEE RETIREMENT SYSTE~q 

54,049 36,175 $ 90,224 

Thc following is a brief description of the two retirement systems that the Town participates in: 
Generally, all regular employees working at least thirty-five hours pot week and who are under agc sixty (60) at date of employment arc eligible to participate in this system; providcd, they are not participating in another public funded retirement system. The system has two retiremcnt plarr~ available for its members; Plan "A" and Plan "B". These plans have different contribution rates and differcnt retirement benefits. All employces of the Town who participate in this system are under Plan "B" and any member of Plan "B" can retire provided hc meets onc of the following criteria: 
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TOWN OF OLLA, LOUL~I~kNA GENERAL FUND SCAIEDULE OF EXPENDITURES BUDGET (GAAP BASIS) VS. ACTUAL YEAR ENDED JUNE 30, 1996 
Budget Actual Variance Expendlturest General Government - Salaries & Related Costs $ 16,625 Insurance 9,340 Repairs & Maint~-Equip. 300 Repairs & Maint.-Facilities 50 Official Printing 4,100 Utilities & Telephone 22,830 Advertising, Donations & Dues 2,100 Postage & Freight 621 Office Expense 3,100 Special Schools 1,200 Travel & Auto Expense 2,300 Legal 6,000 Auditing 3,786 Cemetery 800 Aldermen Fees 600 Garbage Bags 850 Capital Outlay 1,595 Other 3,375 Tax Roll 461 Senior Citizens & Dixie Ctr. 11,661 Concordia Cellectlon Fees ---~LZ~ Total Pollce - Salaries & Related Costs Insurance Supplies Animal Control office G Exp. Auto Expense Repairs & Maintenance Travel Expense Uniform Replacement State Assessment Other Capital Outlay Total 

$ 85,350 5,010 3,260 765 6,700 840 250 1,200 2,690 795 
Fire - Salaries & Related Costs $ 7,009 Utilities & Telephone 3,900 Truck Expense 1,600 Insurance 1,754 Supplies 1,200 Repairs & Maint.- Equip. 1,000 Repairs & Maint.- Facilities 5,000 Postage 275 Fees 1,396 Other 1,431 Capital Outlay ___@~200 Total ~__~Z~ 

$ 16,113 9,366 275 37 3,240 23,172 2,379 549 2,881 1,172 2,181 5,233 3,766 800 600 649 1,595 5,754 461 11,428 
$ 83,999 5,010 3,271 547 6,564 2,323 267 1,443 2,535 1,097 ~_!~ 
$ 6,958 3,654 1,483 1,753 3,148 1,170 3,741 230 1,396 1,269 ___3~!~ 

$ 512 (26) 25 13 860 (342) (279) 72 219 28 119 767 -0- -0- -0- 1 -0- (2,379) -0- 233 ___!Z~) 
$ 1,351 -0- 9 218 136 (1,483) (17) (243) 155 (302) ~~) 
$ 51 246 117 1 (1,948) (170) 1,259 45 -0- 162 681 

The accompanying notes are an integral part of th~s statement. 
35 



Town of 011a, Louisiana Notes to Financial Statements (cont.) 
5) ENTERPRISE FUND PROPERTY PLANT AND EQUIPMENT-(CONT.) 
Buildings Water System Sewer System Trucks, Machinery & Equipment Subtotals Ace. Depreciation Net 

Balance 6-30-95 Additions (Deletions) $ 21,829 S 785,552 1,69%,639 -0- -0- -0- 
Balance 6-30-96 $ 21,829 $ 785,552 1,694,639 

6-30-96 Accumulated Depreciation 15,811 422,480 6%8,282 109,180 15,394 124,574 106,369 $ 2,611,200 $ 15,394 (1,126,513) -0- $ 2,626,594 $ 1,182,942 (1,192,942) -0- $ 1,484,687 $ -0- $ 1,433,652 $ 1,192,942 
6) CHANGES IN LONG-TERM DEBT Um~W 
The following is a summary of bond and i,~stallmcnt notes payable transactions of the Town of Olla for the year ended June 30, 1996. 
Revenue Bonds Balance 6-30-95 Additions Balance Reductions 6-30-96 $ 855,880 $ -0- $ 12,545 $ 843,335 
Bonds and itr~tallment notes payable at June 30, 1996 are comprised of the following individual JSSII CS: Revenue Bonds (Enterprise Fund) $ 275,000 Water Revenue Bonds installments of $ 5,000 to 20191 interest at 5 percent. dated 12-4-791 due in annual $ 15,000 through December 4, $ 205,000 $ 200,000 Sewer Revenue Bonds dated 8-14-81~ due in annual installments of $ 2,000 to $ 9,000 through August 14, 2021l interest at 5 percent. 165,066 $ 500,000 Sewer Revenue Bonds dated 9-6-89j due in annual installments of $ 33,450 through August 14, 20291 interest at 6 percent. 473,269 Total $ 843,335 The annual requirements to amortize all debt outstanding as of June 30, 1996, including interest payments of $894,713 are as follows: 
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Town of Olla, Louisiana Notes to Financla] Statements (cont.) 
COMPENSATED AI:ISEN CEq Vacation and sick leave are recorded as earned is bascd on the number of years 
Full-Time Employment 

an expenditure or cxpen.~ when paid. Vacation of services as follows: 
One year to less than three years Three or more years 

Days Earned Per Year 
5 i0 

Based on the above described compensated absences policy, no liability for compensated ahscnce~ for the Town of Olla is required to he provided at June 30, 1996. J. RFSERVES 
i~escrved for Depreciation and Contingencies Th~ amount rcprcsents monies rcserved to make emergency repairs to the water and sewer systcms. c~rved - Revenue Bond This amount represents monies reserved as required by the revenue bond indcntures. Rc:~rved for Debt S, crviec 
(~rtain asscts havc been rcscrvcd h~ the Debt Service Fund for future payment of long tcrm liabilities of the govcnrmental fm*ds. K. TOTAL COLUMNS ON COMBINED STATEMENTS . OVERVIEW Total columns ou the combined statements are captioned "Memorandum Only" to indicate that they arc presented only to facilitate financial analysis. Data in these cohmms do not present financial position in conformity with generally accepted accounting principles. ]Neither is such data comparable to a consolidation. ]nterfund eliminations have not been made in the aggregation of this data. 
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F. CAS}I - (CONT.) 
Bank 

Town of Olla, Louisiana Notes to Financial Statements (cont.) 

Southern Heritage Bank Bank of Jena Concordia Bank Total 

Bank Statement Balance 6-30-96 
$ 610,390 33,340 

Amounts on deposit at the bank arc secured by the following: Description 
FDIC Securities Total G. INVENTORIE~ 

H. 

Market Value $ 149,647 
Immaterial amounts of inventory are maintained for general fund and enterprise fund operatiorrs and, accordingly, supplies are expen.~~t as purchased. BAD DEB'IS - GENERAL FUND AND ALLOWANCE FOR BAD DEBTS . ENTERPRISE FUND Uncollectible amounts due for customers' garbage billings are charged to a re, serve for bad debLs at the time information he, comes available which would indicate the uncollc*tibility of thc particular receivable. At June 30, ]996 no rcmrve for bad debts wa~ required since the e.stlmatcd uncollectible receivables ouL~tanding were considcrcd immatcrial. The Enterprise Fund allowance for had debts was cstablishcxl at 5~o of total rcceivahle~. Detail receivables of the Enterprlsc Fund follow: 

Total Accounts Receivable Allowance for Bad Debts 
Enterprise Fund 
23,500 (1,175) Net Accounts Receivable $ 22,325 
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Town of Olla, Louisiana Notes to Financial Statements (cont.) 

D. FIXED AqSETS AND LONG-TERM LIABH,ITIF~q-(CONT.) Dcpreciation of all cxhanstiblc fixed assets used by thc proprietary fund is charged as an expense agairtst its operations. Accumulatcd depreciation is reportcd on the proprictary fund tkalancc sheet. Depreciation has been provided over fl~c estimatcd useful lives using the straight line method. The estimated useful lives are as follow.~ 
Water System Sewer System Buildings Trucks and Tractors Equipment E. BUDGETS AND BUDGETARY ACCOUNTING 

Life in Years 
40 40 20 4-8 i0 

Thc Town follows these procedures in establishing the budgetary data rcflected in these financial statements: 
]. The Town Clerk prepares a proposed budget, based on departmental group tmdgct requests, and submits same to the Mayor and Beard of Aldermen no later than fifteen days prior to the beginning of each fiscal year. 2. A summary of the proposed budget is published and the public notified that the proposed budget is available for public inspection. At the ~me time, a public hearing is called. 3. A public hcaring is held on the propc~ed budget at least ten days aftcr publication of the call for the hearing. 4. Aftcr the holding of the public hcaring and complctinn of all action neecssary to finalize and implement the hudgct, tbe budget adopted thi'o~q~h pa.ssagc of an ordinance prior to the cmnmencement of thc fiscal year for which thc budget is being adopted. 5. Budgetary amendmcnt~ involving the transfcr of funds from one department, program or function to another or involving increases in expcndituros resuhing from revenues exceeding amounts estimated require the approval of the Beard of Aldcrmen. 6. All budgetary appropriations lapse at the cnd of thc fiscal year. F. CAStt AND INVEqTMENTS All cash and invc~tmcntq (C.D.'s on deposit at banks) arc reported at cost and arc on dcposit at thc following federally insured bankz 
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Town of Olla, Louisiana Notes to Financial Statements (cont.) 

rc, cngnized when thcy are earned, and its expenses are recognized when they are incurred+ Entcrpri~ fund receivables arc charged-off when collation efforts indicate that such account is doubtful of being collected, D. FIXED A.%qETS AND LONG-TERM LIABILITIFS The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund are determined by its measurement foeus. All governmental funds arc accounted for on a spending or "financial flow" measurement focus. This mcans that only current a.~zets and current liabilities arc generally included on their balance sh~ts. Their reported fund balance (net current assets) is considered a measure of "availalile spendable resources." Governmental fund operating statements present incrcasos (revenues and other financing sources) and docrca~es (expenditures and other financing trscs) in net current assets. Accordingly, they arc said to present a summary of sources and uses of "available spendable reSOurces" during a period. 

All fixed assets of the Proprietary Fund are valued at historical cost. The General fixed Asset Account Group property records are not sufficiently detailed to provide data with rcsp~t to whether the assets acquired prior to June 30, 1982, are recorded at historical cost, estimated historical cost, or at estimated fair value on date donated. General fixed assets acquired subsequent to June 30, 1982 are recorded at historical cost, with the exception of a $5,000 building donated to the Town in 1993 and $3,500 worth of land donated in 1996. Long-term liabilities expected to be financed from governmental funds are accoun~d for in the General Long-Term debt Account Group, not in the governmental funds. 

The proprietary fund is accounted for on a ,'ost of services or "capital maintenance" measurement focus. This means that all a.~,ts and all liabilities (whether current or noncurrent) associated with its activity is included on its balance sheets. Its reported fund equity (net total a~ets) is segregated into contributed capital and rctained carnings component.s. Proprietary fund type operating statements prc.~nt increases (revenues) and decree.s (expenses) in net total assets. For thc year ended June 30, 1+996, no intcrc, st costs were capitalized for cortstruction of fixed as,sets. 
14 



 
Town of O]la, Louisiana Notes to Financial Statements (conL) 

PROPRIETARY F[INI) TYPES En tcr~c Fund The Enterprise Fund is used to account for operations (a) that are financed and operated similar to private basine~s cntcrprises whereby the intcnt of the governing body is that the costs, including dcprcciation, of providing goods or services to the general public hc financed or recovered primarily throngh user charges; or (h) where tile govcrning body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability or othcr purposes. The Town's Enterprise Fund is comprised of its Utility Department's water and sewer systenr~ ACCOI~N'IS GROUPS 
This account group is established to account for all fixed a.~sets of the Town, except those accounted for in the Enterprise Fund. 
This account group is established to account for all long-term ubligatiom of the Town, cxcept those long-term obligations accounted for in the Enterprise Fund. The Town had no general long-term dcbt at June 30, 1996. (- BASIS OF ACCOUNTING Basis of accounting rcfcrs to the time at which revenue~ and expenditures or expenses arc recognized in the accounts and reported in the financial statement. Basis of accounting rclates to the timing of the measurement made, regardless of the mczsuremcnt focus applied. Governmental Funds 
These funds arc accounted for using the modified accrual basis of accounting. Their revenues are recngnizeA when they hecome measurable and available a.~ net current assets. Ad Yalorem taxes and charges for services arc considcrod "measurable" at the time of billing. Licenses and permits, intergovernmental revenue, fines franchise taxes and miscellaneous other rcvcnues are generally recorded as revenues when rcceivod in cash because they arc generally not measurable tmtil actually re~ceivcd. Exl~nditures are generally rccngnized under the modified accrual basis of accounting when the rclatcd fund liability is incurred. Exceptions to this general rule include: principal and interest on general long-term debt which is recognized when duc. I'ropr~ Fund This fund is accounted for using the accrual basis of accounting. Its revenues arc 



 
Town of OHa, Louisiana Notes to Financial Statements 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES- The Town of Olla was incorporated under the Lawrason Act in Augttst of 1899. The Town operates under the Mayor-Board of Alderman form of government. The Town provides the following significant services to its residents as provided by its charter: public ,safety (police and fire), highways and streets, sanitation, utilities (water and sewer services)/ and general a&ninistrativc functions, including coordination of related services with Parish, State and Federal governing bodic& The accounting policies of the Town of Olla conform to generally accepted accounting principles as applicable to governments. The following is a summary of the more significant accounting policies: A. Reporting Entity This rcport includes all funds and the account group which are controlled by or depondcnt on the Town's executive and legislative branches (the Mayor and Board of Alderman). Control by or dcpondcncc on the Town was determined on the basis of adoption, taxing authority, authority to issue debt, election or appointment of governing body, and other general oversight responsibility. B. Fund Accounting 
The accounts of the Town of Olla arc organized on the basis of funds and on account group~ each of which is considered a separate accounting entity. The various funds and account groups arc reported by generic fund tyl',C in the financial statements. Each ftmd operates with a group of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues and expenditures, or expenses, as appropriate. Government resources arc allocated to and accounted for in the individual funds based upon the purposes for which they are to bc spent and the means by which spending activities arc controllcd. The following fund categories, fund types and accoant groups are used hy the Town: GOVERNMENTAL FUND TYPE,q 

Thc Dcbt Scrvico Funds arc used to account for the accumulation of resources to pay general long-term deht principal, interest, and related costs. The Debt Service is comprised of the account.~ to service the Town's Public Improvement Bonds i~sucxt in 1972. 
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TOWN OF OLLA, LOUL~IANA STATEMENT OF CASH FLOWS ALL PROPRIETARY FUND TYPES ENTERPRISE FUND YEAR ENDED JUNE 30, 1996 

Cash from Operations: Net Income (Loss) Before Transfers Operating Transfers Net Income after Transfers Adjustments to Net income (Loss): Add - Depreciation Decrease in Accrued Interest Decrease in Accounts Receivable Decrease in Accounts Payable Net Adjustments Cash Provided by Operations Cash from Customer Deposits Total Cash Provided Cash Was Applied To: Restricted Funds Reve:3ue Bonds Payable to LaSalle High School Investments Fixed Assets Total Cash Applied 
Net Increase (Decrease) in Cash Flow Cash Beginning of Year Cash End of Year 

$ 66,429 (509) 3,065 

$ 12,530 12,545 3,425 15,000 

$ 5,904 _~L!99 10,099 

$ 76,432 {L29~ 79,486 

$ 20,592 

The accompanying notes are an integral part of this statement. I0 



 
TO~ OF OLLA, LOUISIANA STATEMENT OF RI,~VENUK% EXPENSES AND CHANGES IN RETAINED EARNINGS ALL PROPRIETARY FUND TYPES ENTERPRISE FUNDS YEAR ENDED JUNE 30, 1996 

OPERATING REVENUESz Water Department ~harges for Service Other Charges Total Water Department Sewer Department Charges for Service Sales Taxes Other Charges Total Sewer Department TOTAL OPERATING REVENUES OPERATING EXPENSESz Water Department Salaries and Related Cost Materials and Supplies Depreciation Repairs and Maintenance Utilities ]~nsurance Truck Expense Miscellaneous Postage Total Water Department Sewer Department ~alaries and Related Costs Materials and Supplies Depreciation F~epairs and Maintenance Utilities Sewer Analysis Insurance Truck Expense ~iscellaneous Postage Total Sewer Department TOTAL OPERATING EXPENSES Operating Income (Loss) Non-operatlng Revenue (Expenses)z Interest Income Interest Expense Transfers TOTAL NON-OPERATING REVENUES (EXPENSE) Net Income (Loss) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending 

$ 128,135 ~L~2~ 
$ 136,485 43,427 ~ 
~___~!~!~ 
$ 48,757 16,027 22,668 15,778 16,542 4,274 3,188 1,061 !L~2 

$ 17,243 (47,299) ~L!~) 

The accompanying notes are an integral part of this statement 
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TOWN OF OLLA, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURF~ AND CAIANGES IN FUND BALANCES BUDGET AND ACTUAL GENERAL AND CAPITAL PROJECTS FUNDS JUNE 30, 1996 
GENERAL FUND 

Budget 
CAPITAL p~OJECTS Actual Variance Actual Variance GASP Favorable GAAP Favorable Basis (Unfavorable) Budget Basis (Unfavorable Revenuest Taxes Licens~is and Permits Intergovernmental Charge8 for Services Fines Miscellaneous Total Revenues Expenditurest Current General Government Police Fire Streets & sanitation Publlc Works 

$ 59,324 $ 64,452 @ 5,128 12,000 52,812 75,300 84,000 
10,501 67,969 79,375 80,651 ~_~ 
(1,499) 15,157 4,075 (3,349) 

$ 93,394 $ 93,647 $ 124,380 124,650 32,765 32,322 87,812 -0- 131,341 :~: Total Expenditures $ 338,351 $ 381,960 

@ -0- $ -0- $ -0- -0- -0- -0- 17,625 17,625 17,625 -0- -0- -_0- .~.13ts.Z.s 
(253) $ (270) 443 (43,529) -0- $ (43~609) 

-0- -0- :o: 8..1.3,_s_.2s. 
-0- @ -0- -0- -o- _!Z,_6_Zs_ $ 17,625 

-0- -0- -0- ~. 12.:6.2.5. 
-0- $ -0- -0- -o- _!Z,_6_~_~ $ 17,625 

-0- -0- -0- -0~ _!I_,6_2_5 $ 17,625 Excess (Deficit) of Revenues Over(Under) Expenditures Defer. Other Financing sources (u,es) ~-_!~!!) ~_iZ~Z) ~_~!~~~) ~ :~: ~ :~: ~ :~: Other Financing Sources (Uses) Transfers Loans $ -0- =~_= $ 28,732 __~ $ 28,732 __~ -- 01 $ -- 01 $ I 0 1 -0- -0- -0- Total Other Financing sources (Dses) ~ :~= $__Z~Z~ ~__Z~Z~ ~ =~: ~ :~: ~ :~: EXCESS (Deficit of ~evenues Over (Under) Expenditures After Other :Financing Sources (uses) $ (5,411) $ 51,825 $ 57,236 $ -0- $ -0- $ -0- Fund Balances Beginning of Year -~~~I~ -~~Z~ :~: :~: :~: :~: Fund Balances End 
The accompanying notes are an integral part of this statement 8 



 
TOWN OF OLLA, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CAtANGF~S IN FUND BALANCES ALL GOVERNMENTAL TYPES YEAR ENDED JUNE 30, 1996 

General Fund Capital Projects Debt Total8 Service (Memorandum Funds Only) 
Component Unit Cemetery 5oard 

REVENUESt Taxes $ 64,452 LicensEes & Permits 10,501 Ioter!~overnmental 67,969 Charges for Services 79,375 Flne~ 80,651 Interest ~0- Miscellaneous 52,105 Donations, Memorials, Etc. -0- Equity Income -0- TOTAL REVENUES EXFENDXTURESt Current - Genelral Government Public Safety Police Fire Streets and Sanitation Cemetery Capital Projects TOTAL EXPENDITURES EXCESS (DEFICIT) OF REVENUES OVER (UNDER) EXPENDITURES BEFORE OTHER FINAHCIRG SOURCES (USES) OTHER FINANCING SOURCES (USES) Transfers Loans 

-0- -0- -0- -0- -0- -0- -0- -0- -0- s :o- 

$ 64,452 10,501 85,594 79,375 80,651 -0- 52,105 -0- -0- 

$ -0- -0- -0- -0- -0- 5,973 -0- 3,728 
$ 93,647 $ -0- 8 -0- $ 93,647 $ -0- 124,650 32,322 131,341 -0- :~: 

-0- -0- -0- -0- 
-0- -0- -0- -0- -o- -_o- 
124,650 32,322 131,341 -0- 

-0- -0- -0- 3,331 -0- ~___~ 

$ 28,732 $ -0- __~ :~: $(24,537) 2~ $ 4,195 __~ -0- -0- TOTAL OTHER FINANCING souRcEs (USES) ~_2~zZ~- ~--_:~:_ ~!~z~2) S__~z!~ S :~: HXCEHS tD~F~CIT oP R~WRUES OVER (UNDER) HXPENDITURHE ŜTHR OTSRR PIN~NCING SOURCES (USES) $ 51,825 $ -0- $(24,537) $ 27,288 $ 9,195 FUND BALANCES, HEGIHNING US ~S~ -!~2] :~: -~~Z~]~ -~2~~ _!!~!!! FUND BALANCES, END OF YEAR $.~=~ -0- :S: $.~ ~.!~ 
The accompanying notes are an integral part of this statement 



 
TOWN OF OLLA, LOUISIANA. COMBINED BALANCE StlEET, ALl_, FUND TYPES AND ACCOUNT GROUP JUNE 30, 1996 

Governmental Fund Types General Fund Capital Projects 
Proprietary Fund Type Enterprise 

Account Group General Total Fixed (Memorandum Assets Only) 
Component Unit Cemetery Board 

ASSETS Cash $ 21,789 $ Investments(At Cost) 209,246 Receivables* Customer Accts. Rec0 6,760 Franchise Receivables 8,747 Restricted Assets* Cash -0- Investments -0- General Fixed Assets -O- Plant & Equipment -0- Acc. D~preclation -0- TOTAL ASSETS LI[ABILITIES & FUND EQUITY 

-0- $ -0-' -0- -0- -0- -0- -0- -0- -0- $ 246,542 $ -0- 
LIABILITIES Accounts Payable $ 1,844 8 Payable from Restricted Assets -0- Long Term Payablest ReverLue Bonds -0- LaSa]le nlgh School -0- 

50,313 $ 88,048 22,325 -0- 
-0- $ 72,102 $ 120,148 -0- 297,294 3,158 -0- -0- 30,127 -0- 243,364 -0- -0- 1,076,347 2,626,594 -0- (1,192,942) -0- $ 1,867,829 $ 1,076,347 

-0- $ -0- -0- -0- 
4,316 $ 95,519 830,790 5,255 

29,085 8,747 30,127 243,364 1,076,347 2,626,594 (1,192,942) $ 3,190,718 
-0- $ -0- -0- -0- 

-0- -0- -0- -0- -0- -0- -0- $ 123,306 
6,160 8 95,519 830,790 5,255 

-0- -0- -0- -0- TOTAL LIABILITIES $ 1,844 $ -0- $ 935,880 $ -0- $ 937,724 $ -0- Fund Equity Contributed Capital $ -0- $ -0- $ 1,036,763 $ -0- $ 1,036,763 $ -0- Investment in General Fixed Assets -0- -0- -0- 1,076,347 1,076,347 -0- Retained Earningst Reserved -0- -0- 90,224 -0- 90,224 -0- Unreserved -0- -0- (195,038) -0- (195,038) -0- Fund Balances Reserved for Unreserved- Undesignated $ 244,698 -0- -0- -0- 244,698 123,306 
TOTAL FUND EQUITY $ 244,698 $ -0- $ 931,949 $ 1,076,347 $ 2,252,994 $ 123,306 TOTAL LIABILITIES AND FUND EQUITY $ 246,342 $ -0- $ 1,867,829 $ 1,076,347 $ 3,190,71S $ 

The accompanying notes are an integral part of this statement. 
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GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS . OVERVIEW) 



Town of Olin, Louisiana Notes to Financial Statements (cont.) 
6) (3IANGF.q I1N~ LONG-TERM DEBT -(CONT.) 
Year Ending June 30, 
1996 1997-2001 2002-2006 2007-2029 

Water Revenue Bonds 
$ 15,000 71,250 74,750 182,250 Total $ 343,250 

Sewer Revenue Bonds Total 
8 45,900 227,500 227,700 900,648 $ 1,401,748 $ 1,744,998 

Under the terms of the hond indcnturc on outstanding Watcr Revenue Bonds dated December 4, ]9'79, earnings of the waterworks system arc to be maintained separately and used for the following purposes: (a) Payment of all reasonablc and ncccssary expcnse,~ of operating and maintaining thc system. (b) Each month there will be set aqide into a fund called the "Waterworks Revenue Bond and Interest Sin~n~ Frond" an amount constituting 1/12 of thc next principal and interest payment. (~) Each month, therc will be set aside into a "Waterworb Reserve Fund" 5% of the amount paid into the Sinking Fund until such time as there has been accumulated there in the sum of $18,750. These funds may he used only for the payment of maturing bonds and interest coupons for which sufficient funds are not available in thc Sin~ng Fund. As of June 30, 1996 the Town of Olla had set aside the maximum rcquircd ammmt into this "Waterworks g~erve Fund". 

(c) All of the revenues r~eived in any fiscal year into any of the above noted u~A for any lawful purpose. fiscal year and not required to bc paid in such funds shall bc rcgardcd as surph~ and may hc 
Sc, wcr Revenue Bonds dated August ~4, the Sewer system arc, to ])c maintained 

(a) Payment of all rcasonable and necessary cxpcn~s of opcrating and mah~taining thc system, 
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JOHN R. VERCHER PC ~ trltflttl ~ll~llr Arr.nnt,,nl P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6848 Fax: (318l 992-4374 klSDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURF~ RELATED TO MATTERS NOTED 1N GENERAl, PURPOSE FINANCIAL STATEMENT AUDIT 
Thc Honorablc Bcnard Miller, Mayor and Members of the Board of Aldermen Olla, Louisiana ] have audited the general purpose financial statements of the Town of Olla, Louisiana, as of and for the yc.ar ended June 30, 1996, and have i~ssucd my report thereon dated September 20, 1996. I conducted my audit in accordance with gcncrally accepted auditing standards and Governmcnt Auditing Standar& issued by the Gomptroller General of the United States. Those standards rexluirc that I plan and perform the audit to obtain reasonable assurance about whcthcr the gcncral purpose financial statements arc frcc of material misstatcmenL In planning and performing my audit of the general purpose financial statements of the Town of Olla, bmlsiana, for the year ended June 30, 1996, I considercA its internal control structare in ordcr to determine my auditing procedures for the purpose of expre.ssing my opinion on the general purpose financial statements and not to provide assurance on the internal control structure. The management of Town of Olla, Louisiana, is respomible for establishing and maintaining an intcrnal control structure. In fulfilling this responsibility, cstimates and judgments by managcmcnt arc required to assc.ss the cxpccted benefits and related costs of internal control structure policic.~ and pro~~edurc~, The objectives of an h~ternal control structure are to pro'~ide management with reasonable, hut not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactiom are exccutcd in accerdancc with management's authorization and recorded proporly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevcrthcless occur and not be dctcctcd. A]~, projcction of any evaluation of the structure to futurc periods is sub~ct to the r[~k that procedures may become inadequate because of changes in conditions or that the cffectivenêss of the design and operation of policies and procedures may detcrioratc. For the purpose of this report, I have classified the significant internal control structure policies and proccdurcz in the following categories: 1. Budgets 2, Cash Receipts and Disburscmcnts 
For all of the control categories listed ahove, I obtained an understanding of the design of relevant politicos and proccAurca and whether thcy have beam placed in operation, and I a~c~sed control risk. 
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JOHN R. VERCItER PC P.O,Box 1608 Jena, Loulelane. 71342 Tel: (318) 992-6348 Fax: (818) 992-4374 

Thc tlonorablc Benard Miller, Mayor and Members of the Board of Mdermen 
I havc audited the general purpose financial statcmcnLs of the Town of Olla, Louisiana, as of and for thc ),car ended June 30, ]996, and have issued my report thereon dated ~ptember 20, 1996. 1 conducted my audit in accordance with generally accepted auditing standards and Governmcnt Auditing Standar&, i~ued by the Comptroller General of the United States. Those standar& require that I plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statcmenl.g are free of material misstatement. 

The rc.suhs of my tc.~t disclo.~d no instances of noncompliance that are required to hc reported undcr Government Auditing Standards except as follows: ]) Thc town doc.~ not maintain adequate records of its fixed asseL~ and moveable propcrty as rcquircd by [SA-RS 24:515. 2) Thc town overspent its general fund budget by 13% and made no amendments to said budgct as required by LSA-RS 39:.]310. This report However. this is intended for the information of report is 

John "R.~ Vcrehcr Jctla, Louisiana f~cplcmhcr 20, 2996 

management, and The Legislativc Auditor's Office. and its distribution is not limited. 
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JOHN R. VERCHER PC ~trltfltb llnbllr Arr~mtlatt! P.O.Box '1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 992-4374 
NDEPENDE1NT AUDITOR'S R1;'PORT ON ENERM, PURPOSE FINANCIAL STATEMENTS The Honorable Bonard Miller, Mayor and Members of the Board of Aldermen Olla, Louisiana 

I have audited the accompanying general purpose financial statements of the Town of Olla, Louisiana, as of June 30, 1996, and for the year then ended, as listed in the table of contents. These general purpose financial statements are the respomibility of the Town of Ona, Louisiana, management. My re, spons~hility is to express an opinion on these general purpose financial statement~ based on my audit. 

In my opinion, the general purpose financial statements referred to above pra~ent fairly, in all material rg~pc~ts, the financial position of the Town of Olla, Louisiana, as of June 30, 1996, and the results <ff it~ operations and the cash flow of its proprietary fund type for the year then ended in conformity with generally accepted accounting principle~ 

_i~EMBER_ ---A~I~JC~ INGTITU~E OF C~TIF~D PUBLIC ACCC4~TANTG--.. eoc~y OF LCC~SlAN̂ c~'rlFIED P~SUC ̂CCOUNT̂NTS 
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anger provisions of state law, this report is a public document. A copy of the report has been submit- ted to th(~, at.~dited, or reviewed, entity and other appropriate pubtic officials. The report is available for public mspc, ction at the Baton Rouge office of the Legislative Audi- tot" and, where a office of the pari ee.lease Date ppropriate, at the sh clerk of court 
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TOWN OF OLLA, LOUq~qIANA MANAGEMENT LETTER COMMENTS 
During the course of the audit, the Village's auditor observed conditions and circum~tanccs hc improved. Bclow are situatiom noted for improvement and the Village's respoasc. 
Situation: The Town does not maintain adequate records of its fixed assets and moveable property as required by LSA-RS 24:515. Re~mmcndation: The Town should maintain records of all fixed assets and moveable property in excess of $500. The records should contain a description of the assets, date acquired and cost (estimated value where cost is not available). Town's Response: The Town will begin maintaining fixed asset records. 

actual revenue fails to mcct expenditures exceed budgeted 
Town's Response: The Town will amend its budget~ when actual revenues and expenditures vary ])y more than 5%. 
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TOWN OF OLLA, LOUISIANA GENERAL FUND SC~tEDULE OF I~EYE~UE% BUDGET (GAAP BASIS) VS. ACTUAL YEAR ENDED JUNE 30, 1996 
Re~enues~ Taxes - Payment i~ Lieu of Taxes Ad Valorem FranchlsB Total Licensee & Permits 3~ntergovernmentaI Revenue - Tobacco Tax Insurance Premiums Beer Tax Video Poker Total 
Charges for Services - Garbage Fees Flre Protection Charge Dog Fines & Registration Total Fines - T~affic Citations Miscellaneous - Interest Penalties Cost of Court Garbage Bag Sales Xerox Charges Police Reports Reconnect Fees Miscellaneous Police Grants 2% Fire Insurance Mowing, Etc. Cash Over (Short) Charges for Tax Notices Reimbursements SS Grant Funds Map Sales NSF Checks Total Total Revenues 

Budget Actual Variance 
$ 3#332 25,392 $ 3,332 25,318 -0- (74] 

8 7,000 20,000 1,800 ~__~r~!~ 
$ 47,000 28,000 ~ ~__2~~~ 

$ 7,335 29,868 2,068 __~ 
$ 49,384 29,691 300 

$ 335 9,868 268 ~__!~!~2 
$ 2,384 1,691 -0- a__25~2~ a___~~Z~ 

*__~$~ ~__~! ~__~) 
$ 6,000 2,000 2,000 2,300 125 I0 4,024 1,000 9,000 3,800 2,840 -0- 200 200 15,000 5 ~__~ 

$ 6,794 1,056 2,044 2,436 132 20 4,259 1,000 10,072 4,143 2,840 101 202 373 15,375 3 ___!~ 

$ 794 (944) 44 136 7 10 235 -0- 1,072 343 -0- 101 2 173 375 (2) 255 
$ 332,940 $ 355,053 $ 22,113 

The accompanying notes are an integral part of this statement. 



ASSETS Cash Investments 

OLLACEMETERY BOARD TOWN OF OLLA, LOUISIANA (COMPONENT UNIT) COMBINING BALANCE SHEETS JUNE 30, 1996 

General Fund 
$ 70,563 --_~!~ 

Perpetual Care Fund Total 
$ 49,585 $ 120,148 ---~~!~ TOTAL ASSETS $ 73,721 $ 49,585 $ 123,306 LIABILITIES AND EQUITY Fund Balance $ 73,721 $ 49,585 $ 123,306 

The accompanying notes are an integral part of this statement. 



G'~I~rAE~L F LIIWL~ To account for rcsourccs traditionally associated with governments which arc not required to bc accounted for in ~mothcr f,md. 



 
TOWN OF OLLA, LOUISIANA STATEMENT OF GENEIL~ FIXED &v-,SETS JUNE 30. 1996 

GENERAL FIXED ASSETS Land Buildings Improvements Other Than Buildings Equipment TOTAL GENERAL FIXED ASSETS 
TO:~AL INVESTMENTS IN GENERAL FIXED ASSETS 

$ 84,598 431,779 56,463 

$ 1,076,347 

The accompanying notes are an integral part of this statement. 



G~-N~I~:AL FXXED ASSETS ACCO~ G:OU~ To account for fixcd asscts not used in proprietary fund opcration~. 
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TOWN OF OLLA, LOUISIANA STATEMENT OF CASIt FLOWS ALL PROPRIETARY FUND TYPLS ENTERPRISE FUND YEAR ENDED JUNE 30, 1996 

Cash from Operations: Net Income (Loss) Before Transfers Operating Transfers Net Income After Transfers Adjustments to Net income (Loss): Add - Depreciation Decrease in Accrued Interest Decrease in Accounts Receivable Decrease in Accounts Payable 
Net Adjustments Cash Provided by Operations Cash from Customer Deposits Total Cash Provided Cash Was Applied To: Restricted Funds Revenue Bonds Payable to LaSalle High School Investments Fixed Assets Total Cash Applied 

Net Increase (Decrease) in Cash Flow Cash Eeginnlng of Year Cash End of Year 

$ 5,904 ~!~ $ 10,099 

66,333 
76,432 3,054 79,486 

$ 58,894 
$ 20,592 29,721 
$ 50,313 == === 

The accompanying notes are an integral part of this statement. 



 TOWN OF OLLA, LOUISIANA STATEMENT OF I'~EVENUES, EXPENSES AND CItANGES IN PtETAINED EAI1NINGS ALL PROPRIETARY FUND TYPIKS ENTERPRISE FUNDS YEAR ENDED JUNE 30, 1996 
OPERATING REVENUESt W~tter Department Charges for Service Other Charges Total Water Department Sewer Department Charges for Service ~;ales Taxes Other Charges Total Sewer Department TOTAL OPERATING REVENUES OPERATING EXPENSES~ Water Department Salaries and Related Cost Materials and Supplies Depreciation Repairs and Maintenance Utilities Insurance Truck E~pense Miscellaneous Postage Total Weter Department Sewer Department Salaries and Related Costs Materials and Supplies Depreciation Repairs and Maintenance Utilities Sewer Analysis Insurance T:cuck Expense Miscellaneous Postage Total Sewer Department TOTAL OPERATING EXPENSES Ope]~atlng Income (Loss) Non--operating Revenue (Expenses)t Interest Income Interest Expense Transfers TOTAL NON-OPERATING REVENUES (EXPENSE) Net Income (Loss} Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending 

$ 128,135 ~L~Z~ 
$ 136,485 43,427 500 
$ 48,757 16,027 22,668 15,778 16,542 4,274 3,188 1,061 !L~2 
$ 49,555 T,S00 43,761 14,041 9,504 2,506 6,278 3,321 3,890 861 
~ $ 17,243 (47,299) 

The accompanying notes are an integral part of this statement 



CURRENT ASSETSz Cash Investments Roceivablesz Utility Bills (Net) TOTAL CURRENT ASSETS 

TOWN OF OLLA, LOUISIANA ENTERPRISE FUND BALANCE SttEET JUl~E 30, 1996 

RESTRICTED ASSETSs Bond and Interest Sinking Fund Revel~ue Bond Reserve Funds Certificates of Deposit (at cost) Pas~sbook Savings Depreciation and Contingencies Fund; Checking-Interest Bearin~ Cer~zificate of Deposit Customers' Depositz Cheaking-Interest Bearing Certificates of Deposit (at cost) TOTAL RESTRICTED ASSETS PROPERTY, PLANT AND EQUIPMENTs Property, Plant and Equipment Less Accumulated Depreciation 

ASSETS 

NBT PROPERTY, PLANT, AND EQUIPMENT TOTAL ASSETS LIABILITIES & EUND EQUITY LIABIL]~TIES~ CURRENT LIABILITIES (Payable from Current Assets)| Accounts Fayable TOTAL CURRENT LIABILITIES (Payable from Current Assets) CURRENT LIABILITIES (Payable from Restricted Assets)s Revenue Bonds Payable Interest Payable Customer's Deposits TOTAL CURRENT LIABILITIES (Payable from Restricted Assets] LONG-TERM LIARILITIESI Revenue Bonds Payable Notes Payable LaSalle High School TOTAL LONG-TERM LIABILITIES TOTAL LIABILITIES FUND EQUITY~ CONTRIBUTED CAFITAL~ Municipality State Federal TOTAL CONTRIBUTED CAPITAL RETAINED EARNINGSt Reserved for Depreciation & Contingencies Reserved for Revenue Bonds Unreserved (Deflclt) TOTAL RETAINED EARNINGS TOTAL FUND EQUITY TOTAL LIABILITIES & FUND EQUITY 

50,313 58,048 ~L~ 
82,746 69,755 2,933 7,175 29,000 4,872 ZZL~!~ 

$ 12,545 3~,599 !~L~Z~ 

$ 184,518 258,943 ~!~!~ 
$ 36,175 54,049 

The accompanying notes are an integral part of this statement. 



P~~P~TA~Y FUND T'~'3PE - ~NTE~SE FUI~DS The Town's Enterprise Fund accounts for the provision of water and sewer services to the residents of the Town. All in this fund, including, but not limited to, administration, operations, maintenance, financing and related debt service, billing, and collcctions~ 



Revenues: 

TOWN OF OLLA, LOU~IANA DEBT SERVICE FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES YEAR ENDED JUNE 30, 1996 

Interest Income 
Total Revenue 

Other Financing Sources (Uses): Transfers 

$ -0- -0- 
$ (24,537) Total Other Financing Sources (Uses) $ (24,537) Fund Balance Beginning of Year 

Fund Balance End of Year 
24,537 
-0- ======== 

The accompanying notes are an integral part of this statement. 



DEBT SERVICE FUNDG 
Public Improvement Bond - Series A - City Sewer To accumulate monies for the payment of $30,000 of Public Improvement bonds issued 7-2-92; dute in annum installments of $2,000 through January 1, 1991; interest at 6.% 



REVENUES Intergovernmental T,DTAL REVENUES 
EXPENDITURES AdminiJstratlon Public Works 

TOWN OF OLLA, LOUISIANA CAPITAL PROJECTS FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE (BUDGET VS. ACTUAL) 

Total Expenditures 

FOR TIIE YEAR ENDED JUNE 30, 1996 

Excess (Deficiency) of Revenues Over Expenditures Fund Balance Beginning of Year Fund BzLlance End of Year 

BUDGET 
$ 17,625 $ 17,625 
$ 5,625 12,000 $ 17,625 
$ -0- -0- $ -0- 

VARIANCE LCDBG FAVORABLE 101-6042 (UNFAVORABLE) 
$ 17,625 $ 17,625 
$ 5,625 12,000 $ 17,625 
$ -0- -0- $ -0- 

$ -0- $ -0- 
-0- -0- -0- 

$ -0- -0- -0- 

The notes to the financial statements are an integral part of this statement 



REVENUES 

TOWN OF OLLA, LOUISIANA CAPITAL PROJECTS FUND STATEMENT OF REVENUES, EXPENDITURES AND CItANGES IN FUND BALANCE JUNE 30, 1996 

Intergovernmental 
EXPENDITURES 
Administration Public Works Total Expenditures 
Excess (Deficiency) of Revenues Over Expenditures Fund Balance Beginning of Year Fund Balance End of Year 

LCDBG 101-6042 
$ 17,625 
$ 5,625 12,000 $ 17,625 

$ 
-0- -0- -0- 

The notes to the financial statements are an integral part of this statement 39 



Cash 
ASSETS 
TOTAL ASSETS 

TOWN OF OLLA, LOU~IANA CAPITAL PROJECTS FUND BALANCE SHEET JUNE 30, 1996 

LIABILITIES AND FUND BALANCE Fund Balance TOTAL LIABILITIES AND FUND BALANCE 

LCDBG 101-6042 
$ -0- -0- 

-0- 
-0- 

The notes to the financial statements are an integral part of this statement. 



To account for CAP~rAL PgOSECTS ~UNI~ 
LCDBG It101-6042 in the amount of $17,625 for water system construction. 

37 



TOWN OF OLLA, LOUISIANA GENERAL FUND SCIIEDULE OF EXPENDITURE . (CONT.) BUDGET (GAAP BASIS) VS. ACTUAL YEAR ENDED JUNE 30, 1996 

~;treet & Sanitation - Salaries & Related Costs Truck Expense Insurance Supplies & Materials Repairs & Malnt.-Equip. Other Computer Maintenance Uniform Re~air & Maintenance Contract Labor Capital Purchases Garbage Truck Note Total Total Expenditures 

Budget Actual Variance 
$ 35,052 6,500 4,563 4,200 4,000 1,150 91 65O 1,836 21,928 

$ 30,676 5,646 4,573 4,083 4,149 1,002 91 704 1,530 71,046 

$ 4,376 854 (10) 117 (149) 148 -0- (54) 306 (49,118) :~: 
~-~~ ~-~&~ ~.i~2~) 
CONCLUDED 

The accompanying notes are an integral part of this statement. 



REVENUE 

OLLA CEMETERY BOM~D TOWN OF OLLA, LOUISIANA (COMPONENT UNIT) COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CIL%NGKq IN FUND BALANCE ALL FUND TYPES FOR TIIE~ YEAR ENDED JUNE 30, 1996 

Interest and Dividends Donations, Memorials, Etc. Equity Income TOTAL REVENUE EXPENDITURES Utilities Maintenance Other TOTAL EXPENDITURES 

General Fund 
$ 5,789 2,678 ~ $ 8,692 =~~=~=~= 
$ 356 2,900 Z~ 

Perpetual Care Fund Total 
$ 184 1,050 $ 3,834 =~====== 
$ -0- -0- 

$ 5,973 3,728 ___~ $ 12,526 =~===~~~ 
$ 356 2,900 Z~ 

EXCESS REVENUES OVER EXPENDITURES $ 5,361 $ 3,834 $ 9,195 FUND BALANCE BEGINNING $ 73,465 --~z22Z $ 49,841 ~~~~~~~~ !!~z!!! $ 123,306 ~======~ 

The accompanying notes are an integral part of this statement. 51 



TOWN OF OLLA., LOUISIANA GENERAL FUND STArFEMENT OF REVENUK~ AND EXPENDITURES AND CIIANGES IN FUND BALANCES BUDGET (GAAP BASIS) VS. ACTUAL YEAR ENDED JUNE 30, 1996 

Budget Actual Variance 
REVENUES~ Taxes Licen.ses & Permits Inter!~overnmental Charg,ss for Services Fines MisceX1aneous TOTA]~ REVENUES EXPENDITURES, Current - General Government Police Fire Streets and Sanitation TOTAL EXPENDITURES EXCESS (DEFICIT) OF REVEEUES OVER (UNDER) EXPENDITURES BEFORE OTHER FINANCING SOURCES (USES) OTHER FINANCING SOURCES (USES) Transfers Loans TOTAL OTHER FINANCING SOURCES (USES) EXCESS (DEFICIT OF REVENUES OVER (UNDER) EXPENDITURES AFTER OTRER FINANCING SOURCES (USES) FUND BALANCES, BEGINNING OF YEAR FUND BALANCES, END OF YEAR 

$ 59,324 12,000 52,812 75,300 84,000 49,504 
$ 64,451 10,501 67,930 79,374 80,651 52,106 
$ 93,647 124,650 32,322 131,341 

$ 5,127 (1,499) 15,158 4,074 (3,349) 2,602 

n_~L~! ~_~!L~ ~_~$~z~) 
-0- -0- $ 28,732 $ 28,732 __~ :~: a__2~2~ ~_-2~ 

$ (5,411) $ 51,825 $ 57,236 
_!~ :~: a.~$~ ~..~2t$~ 

The accompanying notes are an integral part of this statement. 
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