
 

TOWN OF RAYVILLE, LOUISIANA SALES TAX SPECIAL REVENUE FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES BALANCE-BUDGET (G~J~P BASIS) AND ACTUAL For the Yea~ Ended June 30, 1996 With Comparative Actual ~lounts for the Year Ended June 30, 1995 
CONTINUED 

1996 
BUDGET Other FinancJDg Sources (Uses): Operating Transfers In (Out): Light and Water Fund Genera] Fund (790,694 Economic Development Fund Capital Leases Total Other Financing Sources (Uses) (790,694 

B-4 

VARIANCE ]995 FAVORABLE UNFAVORABLE1 ACTUAL 
61~ 621, 25, 200 003 000 61,200 ]69,69] 25,000 657,203) 133,491 

Excess (Deficiency) of Revenues and Other Sources Over Expenditures and Other Uses (]77,694) 979 
Fund Balance at Beginning of Year Prior Period Adjustment Fund Balance as Restated Fund Balance at End of Year 

See accompanying notes; to financJal statements 

272,265 
273,244 

]08,582 328,346 21,959 18,210 396,759 
178,673 67,118 

]29,624 75,523 272,265 272,265 



In accordance with Government Auditinq Standards, we have report dated Decen~er 6, 1996, on our consideration of Rayville, Louisiana's internal control structure and a December 6, 1996, on its compliance with laws and regulations 

December 6, 1996 

also issued a the Town of report dated 



Cochr,3r/, CIQrk & [~obinson 
/ ! d ~i I!1 

INDEPENDENT AUDITORS' REPORT 
Honorable Mayor ]sam Berry and Mell~ers of the Town Council Town of Rayville, Louisiana 

(3 181 178 5018 

We have audited the general purpose financial statements and the combining financial statements of the Town of Rayville, Louisiana, as of and for the year ended June 30, 1996, and the individual fund and account group financial statements of the Town as of and for the years ended June 30, 1996 and 1995, as listed in the table of contents. These financial statements are the responsibility of the Town's management. Our responsibility is to express an opiniorl on these financial statements based on our audits. We conducted our audits in accordance with generally auditJ ng standards, and Government Auditinq Standards, J ssued accepted by the Comptroller GenelTal of the United States. Those standards require that we plan and perform the audit: to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion. The Town does not have a comprehensive record of general fixed assets or reliable historical cost records for general fixed assets acquired prior to 1977. It was not practical for us to satisfy ourselves as to the balance ill the general fixed asset account group of accounts. In our opinion, except for the effect of such adjustments, if any, that might have been necessary with respect to general fixed assets had the records been adequate, the general purpose financial statements referred to in the first paragraph present fairly, Jn all material respects, the financial position of the Town of Rayville, Louisiana, as of June 30, 1996, and the results of its operations and the cash flows of its proprietary fund types for the year then ended in conformity with generally accepted accounting principles. A]so, in our opinion, the combining, ~ndJvJdua] fund, and account group financial statements as of June 30, 1996, and for the year then ended and the individual fund financial statements as of June 30, 1995, and for the year then ended, present fairly, Jn all material respects, the financial position of each of the individual funds and account groups of the Town of RayvJ]]e, Louisiana, as of June 30, ]996, and the financial position of each of the individual funds as of June 30, ]995, and the results of operations of such funds and the cash flows of individual proprietary funds for tile years then ended in conformity with general]y accepted accounting principles. 
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(, ;) January 6, 1997 --~ C_ ~ <C Dr. Dan Kyle C.Lj > Legislative Auditor i State of Louisiana ~ P.O. Box 94397 (-o ~ , I Baton Rouge, LA 70804-4397 "" ~ ] Re: Town of Rayvi]le, Louisiana r\~ Audit Dear Dr. Kyle: During the course of our audit, we became aware of irregularities concerning cash deposits in the propr~ etary fund of the Town of Rayvil]e. We expanded our procedures to the level of a detailed search of deposits of collection on account in the proprietary fund for the period of July i, ]995 through June 30, ]996. Additionally, we traced the meter deposits collected in the proprietary fund to the appropriate bank deposits fo~ the period of Septel[J~er ], 1995 through February 29, 1996. Irl the General Fund, we targeted our review of deposits for the fiscal year to those receipts most coliunonly paid J n cash vs. checks. Our procedures noted five misappropriations of funds in the proprietary fund totaling $3,320.52. A former employee has admitted to $2,400.00 and has repaid the Town that amount. The theft has been reported to District Attorney, W.R. Coenen and an investigation is underway. If you have any questions or need additional information, please contact our office. S~ncerely, COCHRAN, CLARK & ROBINSON 
RENEE' ROBINSON Certified Public Accountant RR/pmr 
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TOWN OF RAYVILLE, LOUISIANA ANNUAL FINANCIAL REPORT JUNE 30, 1996 

.maer provisions of st6te law, 1hts report is a public document. A copy of the report has been submit. ted to the auditgd, o~ reviewed, entity and other appropriate public officials. The r~:port is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court ~alease Date JAR 2 2 199"~ 



Co(-sl~]r(:sr], Cl<]rk & Robinson 
/ 
Honorable Mayor Isam Berry and Members of the Town Council Town of Rayville, Louisiana 

December 6, 1996 MANAGEMENT LETTER 
[4 I~$) 176{ 5()I0 t~ {;41 {S] 7?{4 (>(>I 63 

We appreciate the confidence you placed in ouE firm in selecting us as your auditors for the fiscal year ended June 30, 1996. The Town has continued to make improvements in many areas of its system of controls, record organization and retention, and financial reporting. In the course of performing our various audit procedures, we noted the following situations that the Town should address. ]. Subsidiary ledgers should be reconciled with the general ledger on a monthly basis. The reconciliations should be monitored by a supervisory level of management. This would discourage misappropriation of funds. 2. Records maintained on the water wells used by the Town are inadequate to determine proper usage and billing. Cost analysis and estimates cannot be obtained without adequate water usage control logs on each of the wells. 3. A system to coordinate the fine assessments, fine collections and docket recordings would improve accountability. Assessed but unpaid fees in conjunction with inadequately posted docket records continue to be a problem for the Town. Increased Civic: Center usage, more structured guideline of security responsibilities and center bookings, rental fee assigned to the same employee. 
revenues, and related cost, warrants a rates, redoction or exemption of fees, payment terms. The functions of civic collections, and deposits should not be 

5. Amounts budgeted for Transfers-Ins and Transfers-Outs should be kept in balance across the various funds. 6. As the Town increases its utilization of computers to maintain records, training and cross training of employees should be an on- going process. Our office is available to assist you in implementing programs that will enhance your control in these areas. Again, thank you for selecting our firm as your auditors. Sincerely, COCHRAN, CLARK & ROBINSON 
e ' ] X .., < RENEE' ROBINSON Certified Public Accountant 



 

ENTERPRISE FUND Water Fund-to account for the provision of water and sewer services to the residents of the Town and some parish residents; and the operating agreement between the Town and L. P. & L. for the provision of electrical services to the residents of the Town and some parish residents. 



 

TOWN OF RAYVILLG, LOUISIANA ECONOMIC DEVELOPMENT SPECIAL REVENUE FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAp BASIS) ]UgD ACTUAL For the Year Ended June 30, ]996 With Comparative Actual Amounts for the Year Ended June 30, 1995 

Revenues: Interest Intergovernmental Total Revenues Expenditures: Capital Outlay Total Expenditures Excess (DefJ ciency) of Revenues Over Expenditures Other Finaneing Sources (Uses) Operating Transfers In {Out) Sales Tax Fund Total Other Financing Sources (Uses 
Fund Balance at Beginning of Year 
Fund Balance at End of Year 

1996 
10,500 2~9oo 35,500 
25,000 25,000 

See accompanying notes to financial statements 

ACTUAL VARIANCE FAVORABLE UNFAVORABLE 14,397 25,000 39,397 3,897 3, 897 
25,000 25,000 

39,397 28,897 
25~ q99 25,000 25,000 25,000 

1995 
10,997 25,000 35,997 
29,763 29,763 
6,234 
21,959 21,959 

]4,397 : 3,897 ]5,725 259,985 
274,382 

275,710 
259,985 

B-6 



Assets Cash Note Receivab]e Total Assets 

TOWN OF RAYVILLE, LOUISIANA ECONOMIC DEVELOPMENT SPECIAL REVENUE FUND COMPARATIVE BALANCE SHEET June 30, 1996 With Comparative Totals for June 30, 1995 

Liabilities and Func| Balance 
Fund Balance Reserved for Industrial Development Reserved for Non Current Receivable Total Fund Balance 
Total Liabilities and Fund Balance 

See accompanying notes to f~nancJal statements 

1996 1995 
106,760 167,622 61,510 ]98,475 274,382 259,985 

106,760 167,622 61,510 198,475 274,382 259,985 
274,382 259,985 

B 5 



0 ~ U 

U 

co ,~ ~o r~ 

~ ~ o ~J ~4 
0 ~ 0 m.,4 mCl .o,~ N "0 0 ~ M ~ ~ o~ 



 

Assets Current Assets Cash 

TOWN OF RAYV]LLE, LOUISIANA LIGHT AND WATER ENTERPRISE FUND COMPARATIVE BALANCE SHEET June 30, 1996 With Comparative Totals for June 30, 1995 

Investments Accounts Receivable (net of allowances for uncollectibles of 12,713] UnbJ fled Accounts ReceJ vable Accounts Receivable -. Other Accrued Interest Deferred Charges {Net of ]~nortizatJol] Total Current Assets 
Total Restricted Assets 
Property, Plant, and Equipment Land Improveraent s Less Accumulated Net Property, 
Tota] Assets 

beprecJ ation P] ant, and EquJ pment 

See accompanying notes to financial statements 

]996 
]24,448 139,837 42,522 11,951 3,321 4,659 23,843 3~9~ 581 
89,938 237,468 
39,425 ~{_590,256 2,629,68] (954,373 ,_6~ s, 3o8 

C-I 

1995 
94,006 132,602 40,195 12,537 1,754 25,433 306,527 
74,557 190,034 264,59] 

~,318,289 
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APPENDIX IV 
TOWN OF RAYVILLE, LOUISIANA SCHEDULE OF COMPLIANCE FINDINGS FOR THE YEAR ENDED JUNE 30, 1996 

I. GENERAL FIXED ASSETS CONDITION: The Town does not have a comprehensive fixed assets or a reliable historical cost record assets acquired prior to ]977. record of general for general fixed 
CRITERIA: As required by La. Rev. Stat. 24:515(B)(l), the Town should maintain records of all general fixed assets which are acquired by purchase or otherwise. See the effect, recommendation and management's response to this finding in Appendix III. If. BUDGETARY REQUIREMENTS CONDITION: Genera] Fund revenues and other financial sources failed to :meet the budgeted requirements by more than 5%. General Fund expenditures and other uses were Jn excess of the budget by more than 5%. CRITERIA: In accordance with La. Rev. Stat. 39:1309 and 39:1310, the governing body shall be advised and shall amend the budget: i) when revenue and other sources plus projected revenue and other sources for the remainder of the year, within a fund, are failing to meet total budgeted revenues and other sources by five percent or more; or 2) when total actual expenditures and other uses plus projected expenditures and other uses for the remainder of the year, within a fund, are exceeding the total budgeted expenditures and other uses by five percent or more. EFFECT: Transfers are not being properly moi~itored from the Sales Tax Fund to the General Fund in accordance with the budget, Budgeted transfers from the Sales Tax Fund were $790,694. Actual transfers made were only $621,003. Expenditures in the General Fund were in excess of budget. In addition, a transfer was made from the General Fund to the Enterprise Fund which was not budgeted. RECO~94ENDATION: The Town should review the budget and actual financJals on a monthly basis to properly monitor the budget. Particular attention should be given to monitoring transfers within the budget. I~NAGEMENT'S RESPONSE: The budget will be monitored on a monthly basis 



 

Assets Cash Accounts Receivable Total Assets 

TOWN OF RAYVILLE, LOUISIANA SALES TAX SPECIAL REVENUE FUND COMPARATIVE BALANCE SHEET June 30, 1996 With Comparative Totals for June 30, ]995 

Fund Balance: Unreserved Unreserved as Previously Reported Prior Period Adjustment Fund Balance as Restated Total Fund Balance 
Total Liabilities and Fund Balance 

See accompanying notes to fi]]ancJ a] statements 

1996 ]995 2]4,784 74,188 288,972 

15,728 15,728 
273,244 
273,244 

197,184 _7~, 5~ 272,707 
442 442 
196,742 5,~?.? 272,265 

288,972 272,707 

B 3 



This report is intended for the information of management, and the Town Council. This restriction is not: intended to limit the distribution of this report, which is a matter of public record. 
Decell~er 6, 1996 



Coch<~'ln, Cl<s~k &. F~obinson 

APPENDIX II 
INDEPENDENT AUDITORS' REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENTAL AUDITING STANDARDS 

Honorable Mayor ]sam Berry and Members of the Town Council Town of Rayville, Louisiana 

({S 18] Y98 48{){: (518] Y.98 !)<)Y( (5 } 8/ 7',~8 601 }! 

We have audited the general purpose financial statements of the Town of Rayville, Louisiana, as of and for the year ended June 30, 1996, and have issued our qua]]fled report thereon dated December 6, 1996. We conducted our audit in accordance with standards and Governlnent Auditinq Standards, generally accepted auditing issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Town of Rayville, Louisiana, is the responsibility of the Town of Rayville, Louisiana, management. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material raisstaterttent, we perforlned tests of the Town's compliance with certain provisions of laws, regulations, contracts, and grants. However, our objective was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The resu] ts of our tests disc]osed instances of noncompliance, shown at Appendix IV, that are required to be reported herein under Governmental Auditinq Standards for which the ultimate resolution cannot presently be determined. Accordingly, no provision for any liability that may result has been recognized in the Town of Rayvi]]e's i996 financial statements. We considered these instances of noncompliance in forming our opin] on on whether the Town of Rayvi]]e's ]996 general purpose financial statements are presented faJ fly, in all material respects, in conformity with gerlerally accepted accounting principles, and this report does not affect ollr qualified report dated De cer0k)e r 6, 1996, on those general purpose financJ al statements . We noted certain il~nater ial instances of noncompliance that we have reported to the management of the Town of Rayville, Louisiana in a separate letter dated Decel[d)er 6, ]996. 



We noted certain matters involving the internal control structure and its operation that we consider to be reportable conditions under standards established by the ~nerican Institute of Certified Public Accountants. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in our judgment, could adversely affect the entity's ability to record, process, summarize and report financial data consistent with the assertions of management in the general purpose financial statements. Reportable conditions are shown at Appendix Ill A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in an amount that: would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, we noted certain matters, as shown at Appendix ill, involving the internal control structure and its operation that we consider to be material weaknesses as defined above. Those conditions were considered in determining the nature, timing and extent of the procedures to be performed in our audit of the financial statements of the Town of Rayville, Louisiana, for the year ended June 30, 1996. We also noted certain matters involving the internal control structure and its operation that we have reported to the manageme1~t of the Town of Rayville, Louisiana, in a sepa/ate letter dated Dece~nber 6, 1996. This report is intended for the information of management and the Town Council . ThJ s restrictiorl is not intended to this report, which is a matter of public record 

:December 6, 1996 



CochrQn, Clork & F,>obinson 
Jri li! 

APPENDIX I 
INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Honorable Mayor Isam Berry and ~lembers of the Town Council Rayville, Louisiana 

[318} /~8 48{~~ (518] /~8 bO/O 

We have audited the general purpose financial statements of the Town of Rayville, Louisiana, for the year ended June 30, 1996, and have issued our qualified report thereon dated DecenJ~er 6, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. The management of the Town of Rayvil]e, Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structu~e policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with r~anagement's authorization and recorded properly to permit the preparation of genera] purpose financial statements in accordance with generally accepted accounting principles. Because of inherent ]imitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structule to future periods is subject to the risk that procedures may hecorae J nadequate because of changes in condJ tJ ons or that the (~ffectiveness of the design and operation of policies and procedures may deteri olate. ]in planning and performing our audit of the genera] purpose financial statements of the Town of Rayville, Louisiana, for the year ended June 30, [[996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressJ ng our opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. According] y, we do not express such an opinion. 



 

TOWN OF RAYVILLB, LOUISIANA LIGHT AND WATER ENTERPRISE FUND COMPARATIVE BALANCE SHEET June 30, 1996 With Comparative Totals for June 30, 1995 
Liabilities and Fund Equit~ LiahiJJties: Current Liabilities: Accounts Payable Other Accrued Expenses Estimated Compensated Absel~ces Total Current Liabilities 
Current Liabilities-Restricted Assets: Customer Meter Deposits Current Portion of Revenue Bonds Total Current Liabilities-Restricted Assets 
Long Term Revenue Liabilities Bonds Total Liabilities 
Fund Equity: Contributed Capital Retained Earnings: Reserved per Revenue Bonds Unreserved Total Retained Earnings Total Fund Equity Total Liabilities and Fund Equity 

See accompanying notes to finallcial statements 

]996 1995 
34,855 12,209 56.354 
46,972 25.000 

C-1 

29,574 10,288 10,813 50.675 
42,358 25,000 67.358 

615,000 640,000 743,326 758.033 
1,350,000 176,216 { 6,185 

].350.000 204,062 6.194 210.256 1.560.286 2,263,357 2,318,289 



 

TOWN OF RAYVILLE, LOUISIANA SALES TAX SPECIAL REVENUE FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, 1996 With Comparative Actual Amounts for tile Year Ended June 30, 1995 

Revenues: Taxes Interest Total Revenues Expenditures : Genexal Government: Office/Administrative ProfessJ ona] Total Expend] tures Capital Outlay: Administrative Department Civic Center Fire Department Police Department Water Department Street Department Recreation Department Airport Total Capita] Outlay Total Expenditures al~d Capital Outlay 

B 
1996 

14,000 

782,949 6,604 789,553 
1],208 5,232 

25,000 25,000 20,000 50,000 50,000 
145,000 
]59,000 

]14,93] 
Excess (Deficiency) of Revenues Over Expenditures 613,000 658,182 

CONTINUED 

See accompanying notes to financial statements 

10,949 6,604 
2,792 5,232 2,440 
20,000 S0,000 33,763) 6,168 30,069 
27,629 

1995 

B 4 

ACTUAL 749,9~7 4,426 752,203 
]2,456 8,]22 20,578 
35,323 
7,035 225,390 2FL748 
_288,326 

45, I82 463,877 



APPENDIX III TOWN OF RAYVILLE, LOUISIANA SCHEDULE OF INTERNAL CONTROL REPORTABLE CONDITIONS FOR THE YEAR ENDED JUNE 30, 1996 
I. ACCOUNTS RECEIVABLE CONDITION: The accounts receivable subsidiary ledgers are not reconciled to the genera] ]edger on a monthly basis Jn the governmental funds or the enterprises fund. CRITERIA: All accounts receivable ledgers should be reconciled to the genera] ledger on a monthiy basis. ]EFFECT: This lack of controls over individual accounts receivables records presents an opportunity for theft to concur and not be detected. In addition unauthorized account adjustments could occur and not be :recorded in the financial statements. RECOMMENDATION: The Town should implement a monitoring system over the accounts receivab]e subsidiary ledgers to reconcile the subsidiary balances to the general ]edger on a monthly basis. MANAGEMENT' S RESPONSE: The subsidiary '~he general ledger on a raonth]y basis. II. GENERAL FIXED ASSETS CONDITION: The Town does not have a comprehensive record of general fixed assets or a reliable historical cost record for general fixed assets acquired prior to 1977. CRITERIA maJ ntaJ n purchase La. Rev. Stat. 24:515(B)(I), the Town should general fixed assets which are acquired by 
EFFECT: Without a control listing and appropriate nungoering system for '~he fixed assets of the Town, assets could be stolen or misappropriated and not be detected by management. Assets that are obsolete may be sold and not recorded Jn the financial records; and purchased assets may not be recorded. ]%ECOMMENDATION: The Town should develop from available records a comprehensive fixed asset listing recording required information as to the date of purchase, initial cost, the disposition if any, the purpose of the disposition, and the recipient of the property or equipment disposed of. MANAGEMENT'S RESPONSE: The Town will work with the auditors to establish 'she fixed asset records. The above mentioned reportable conditions are considered to be material weaknesses as defined in the report on internal control dated December qS, 1996. 



Additional Information 



 

TOWN OF RAYVILLE, LOUISIANA GENERAl, FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES ]IN FUND BALANCE-BUDGET (GAAP BASIS) AND For the Year Ended June 30, 1996 With Comparative Actual AJnounts for the Year Ended June 30, 1995 

Revenues: Taxes Licenses and Permits Intergovernmenta] Charges for Services Fines and Forfeits ]nterest Other Total Revenues Expenditures: General Government Public Safety Highways & Streets Sanitation Recreation .Airport Total Expenditures 

1996 

A-2 

VARIANCE 1995 FAVORABLE BUDGET ACTUAL (UNFAVORABLE) ACTUAL 255,777 84,674 208,563 36,000 28,816 613,83G 

Excess (Deficiency) of Revenues over Expenditures ( 6_58,7!6 Other Financing Sources (Uses): Operating Transfers In (Out]: Light al~d Water Fund Sales Tax Fund 790, 694 Total Other Sources (Uses) ~90, 694 
Fund Balance at Beginning of Year Fund Balance at End of Year 

293,797 92,607 39,033 202,810 39,149 977 20,269 688,642 
466,069 424,255 2]3,599 ]35,908 63,991 8,340 
623,520 
( 32,370 62],003 

38,020 7,933 39,033 5,753 3,]49 977 8,547 74,812 
88,206 ]9,797 11,429 37,324 19,759 125 

249,872 82,230 42,549 ]64,349 65,66] 5,634 23, 097 633,392 
406,861 345,727 2]4,]35 ]68,201 64,488 9,785 ].209.197 

35,]96 575,805 
32,370) ]69,691} 202,061} 25,022 328,346 

13],978 ( 34,887) (166,865) (222,437 
54,229 89,]16 

See accompanying notes to financial statements 

168,208 54,229 



 

TOWN OF RAYV]LLE, LOUISIANA LIGHT AND WATER ENTERPRISE FUN[) COMPARATIVE STATEMENT OF REVENUE, EXPENSES, AND CHANGES IN RETAINED EARNINGS-ALL PROPRIETARY FUND TYPES For the Year Ended June 30, ]996 With Comparative Totals for the Year Ended June 30, 1995 

Other Financing Sources (Uses): Operating Transfers In (Out) : Sales Tax Fund General Fund Total Other Financing Sources (Uses 
Net: Income (]Joss 

CONTINUED 

Retained Earnings at Beginning of Year 
Retained Earnings at End of Year 

See accompanying notes to final]cial statements 

ExhJ bit 4 

]996 1995 
32,370 6],200 93,570 108,582 25,022 83,560 
40,225) (118,326 
210,256 328,582 

210,256 



 

TOWN OF RAYVILLE, LOUISI]kNA LIGHT AND WATER ENTERPRISE FUND COMPARATIVE STATEMENT OF CASH FLOWS ALL PROPRIETARY FUND TYPES 

Exhibit 5 

For the Year Ended June 30, 1996 With Comparative Totals for the Year Ended June 30, 1995 1996 1995 CASH FLOWS FROM OPERATING ACTIVITIES Operating Income (Loss) Adjustments to ~econcile net operating income to net cash provided by operating activities Depreciation (Increase) Decrease in Accounts ReceJvab]e (Increase) Decrease in Accrued Interest (Increase) Decrease Jn Investments (Increase) Decrease in Restricted Assets Increase (Decrease) in Accounts Payable Inczease (Decrease) in Accruals Increase (Decrease) in Restricted Asset Related Liabilities NET CASH PROVIDED BY (USED FOR) OPERATING ACTIVITIES CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Transfers In {Out) NET CASH PROVIDEr) BY (USED FOR) NONCAP]TAL FINANCING ACTIVITIES CASH FLOWS FROM CAPITAL AND RELATED FINanCING ACTIVITIES Payment of Debt PrJncipal Payment of Interest Expense and Agent Fees Plant Improvements NET CASH PROVIDED BY (USED FOR) CAPITAL AND RELATED FINANCING ACTIVITIES CASH FLOWS FROM INVESTING ACTIVITIES Interest Received NET CASH PROVII)ED BY INVESTING ACTIVITIES NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS Cash and Cash Equivalents at Beginning of Year Cash and Cash Equivalents at End of Year 

See accompanying notes to financial statements 

105,746) (]68,208 
136,475 5,062 2,905 6,630 27,123 5,28] 398 4,6]4 

135,798 31,971 494 5,553 54,534 8,]64 4,198 1,391 ~3, 5j_8 3 7,0 v 7 ~3,A~3 83,560 93,570 83,560 
25,000) 47,147) 64,612) 25,000 48,712 136_, 759) 73,712 
20L083 20,083 
30,442 94,006 

] 6,622 16, 622 
63,547 30,459 124,448 94,006 
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I. Sultuila,y of Sigllifical~t Accoul]til]g Policies The Town of Rayville, Louisiana was incorporated in i911, under the provisions of the Lawrason Act. The Town operates under a Town Council-Mayor form of government and provides tile following services as authorized by its charter: public safety (police and fire), highways and streets, sanitation, recreation, public improvements, planning and zoning, and general administrative services. The accounting policies of the Town of Rayville conform to generally accepted accounting principles as applicable to governments. The following is a sunznary of tile more significant policies: A. SCOPE OF REPORTING ENTITY This report contains all of the funds and account groups of the Town of Rayville. There are no significant additional organizations, fuT~ctions, or activities ove~ which the Town has manifestations of oversight and accountability, or for which the scope of public service or special financial arrangelaents may require them to be included in this report as per NCGA statement ] and GASB 14. The Town of Rayvil]e appoints the board of directors of the Rayville Housing Authority but has no financial accountability for the Rayville Housing Authority. There is no related party activity between the Town and the Rayville Housing Authority. The Rayvil]e Housing Authority submits its own financial statements which are a matter of public record. Because there is no fJnancial accountability/obligation between the Town and the Housing Authority, those financial statements are not included in the Town's financial reports. B. BASIS OF PRESENTATION FUND CATEGORIES The accounts of the Town are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self- balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based upon <he purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial stateraents in this report into two generic fund types and two broad fund categories as follows: GOVERNMENTAL FUNDS General Fund operating fund all financial accounted for in 
The General Fund is of the Town. It is used resources except those another fund. Special Revenue Funds - Special Revenue the proceeds of specific Eunds are used revenue sources 
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(other than special assessments, expendable trusts, or major capital projects) that are legally restricted to expenditures for specified purposes. PROPRIETARY FUNDS Enterprise Funds - Enterprise Funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises-where the intent of the governing body is that the costs (expenses, including depreciation) of providing goocls or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where tile governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. All proprietary funds are accounted for on a cost of services or "capital maintenance" measurement focus. This means that all assets and all liabilities (whether current or noncurrent) associated with their activity are included on their balance sheets. Their reported fund equity (net total assets) is segregated into contributed capita] and retained earnings components. Proprietary fund type operating statements present increases (revenues) and decreases (expenses) in net total assets. Depreciation of all exhaustible fixed assets used by proprietary fullds is charged as an expense against their operations. Accumulated depreciation Js reported on proprietary fund balance sheets. Depreciation has been provided over the estimated useful lives using the straight line method. The estimated ~seful lives are as follows: 
2. ACCOUNT GROUPS 

20-25 5-24 4-10 years years years 
The accounting and ~eporting treatment applied to the fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. All governmental funds are accounted for on a spending or "financial flow" measurement focus. This means that only current assets and current liabilities are generally included on their balance sheets. Their reported fund balance (net current assets) ]s considered a measure of "available spel]dab]e resources". Governmental fund operating statements present increases (revenues and other financing sources) and decreases (expenditures and other fJ nanc] ng uses ) J n net current assets . According] y, they are said to present a sul~nary of sources and uses of "available spendable resources" during a period. Fixed assets used in governmental fund type operations (geilera] fixed assets) are accounted for ill the General 
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Fixed Assets Account Group, rather than in governmental funds. Public domain ("infrastructure") general fixed assets consisting of certain improvements other than buildings, including roads, bridges, curbs and gutters, streets and sidewalks, and drainage systems are capitalized along with other general fixed assets. No depreciation has been provided on general fixed assets. All fixed assets are recorded at historical cost or estimated historical cost if actual historical cost is not available. On assets acquired prior to 1977, the original cost was estimated based on such documentary evidence as was available including price levels at the time of acquisition. Donated fixed assets are valued at their estimated fair value on the date donated. ]interest costs incurred during construction are capitalized. Because of their spending measurement focus, expenditure recognition for governmental fund types is limited to exclude amounts represented by noncurrent liabilJ ties. Since they do not affect net current assets, such long-term amounts are not recognized as governmental fund type expenditures or fund liabilities. They are instead reported as liabilities in the General Long-Term Debt Account Group. Long-term liabilities expected to be fi rlanced from governmental funds are accoul]ted for in the General Long- Term Debt Account Group, not in governmental funds. In governmental funds, assets acquired through capital leases are accounted for in the General Fixed Asset Account no depreciation taken, recorded Jn the Genera] and the corresponding Long-Term Debt Account 
The two account groups are riot "funds". They are concerned only with measurement of financial position. They are not involved with measurement of results of operations. C. BASIS OF ACCOUNTING Basis of accounting refers to or expenses are recognized in the financial statements. Basis of when revenues and expenditures accounts and reported in the accounting relates to the timing of the measurements made regardless of the measurement focus applied, GOVERNMENTAL FUNDS All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. The revenue recognition under the modified accrual basis is determined for each primary revenue source as detailed below: SALES TAX According to GASB Noi 22, Sales Tax revenue is to be recorded when taxpayer liabJ ] i ty is estab]ished and co]lectJbility is reasonab] y assured using the modified 
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accrual basis of accounting. A prior period adjustment has been made stating the cumulative affect of the accounting change on the comparative amounts for the year ended June 30, 1995. PROPERTY T}bXES the taxes are levied as tax revenue is recorded when they become measurable and available at that time. Property taxes are levied on Noven~er 1 and are due and payable at that time, An enforceable lien attaches to the property on January i, as taxes become delinquent after December 31. The Town bills and collects its own property taxes. Property taxes receivable that are accrued, are recognized in the accounts reduced by an allowance for uncollectible taxes receivable. The Louisiana Municipal Finance Law permits the Town to levy taxes of $20 per $100 of assessed valuation. The tax for the current pelJod was 7.86 mills. TAXPAYER ASSESSED REVENUES Revenues from taxpayer assessment is recognized when cash is received as that is generally the earliest point that income is measurable and collectible. If taxpaye~ collectibility and liability are clearly established, as when tax returns are filed but payment while assured is not made, revenue is accrued prior to actual payment. Ally refunds of such taxes would be reported as a reduction of revenue at the time the claims are filed with the Town. MISCELLANEOUS REVENUES - Revenues swimming fees and other miscellaneous recorded as the cash Js received. GRANTS - Grants recorded recognized as revenue in the become susceptible to accrual 
from fines, revenues are 

in governmental funds are accounting period when they ~ Legal and contractual requirements are reviewed ill making this determination with each grant. Generally revenue is recorded at the time of receipt or earlier if the susceptibility to accrual criteria is met. As expenditures are often the prime factor for determining el~gibility, revenues are recognized when the expenditure is made. If cost sharing or matching requirements ex] st, revenue recognition depends upon comp] J arlce wi th these requirements . Tile measurement focus of governmental funds is on expenditures which represent decreases in net financial resources~ Most expenditures are measurable and should be recorded when the related liability is incurred. The expenditures shall be the amount accrued during the year that would normally be liquidated with expendable available financial resources. The expenditures for the following are recognized as detailed below: COMPENSATED ABSENCES. All accumulated and sick pay are accrued when incurred fund. Such accruals are to be paid wi unpaid vacation pay in the governmental th curreilt available 



 

TOWN OF RAYVILLE, LOUISIANA LIGHT AND WATER ENTERPRISE FUND COMPARATIVE STATEMENT OF' REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS-ALL PROPRIETARY FUND TYPES For the Year Ended June 30, ]996 With Comparative Totals for the Year Ended June 30, 1995 
Operating Revenues : Charges for Services ],ease Revenue Total Operating Revenue Oporating Expenses Ead Debts 
Insurance Materials Frofessional Pepairs Salaries Supplies Supplies Office Telephone and Utilities Total Operating Expenses Operating Income (Loss Non-Operating Revenue Interest Total Non-Operating Revenue Non-Operatlng Expenses: Amortization Revenue Bond Interest Paying Agent Fees Total Non Operating Expenses Income (Loss} Before Other Sources (Uses 

Sr, e accol~]pEir~ying rlotes to financial statements 

1996 351,245 _87,074 j%8,3i9 
8,541 136,475 11,648 5,816 64,760 214 20,050 30,435 148,334 37,069 9,693 72,030 544,9~5 105,746 
20,688 20,688 
1,590 46, 547 6OO 48,737 

Exhibit 4 

1995 306,165 ~2,26~ 398,429 
9,747 135,798 4,654 4,863 63,674 2,292 10,944 35,902 164,089 46,389 ]2,260 76,025 566,637 168,20B 
16,622 16,622 
1,590 48,110 600 50,300 201,886 
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data on a budgetary basis and those used to present financial statements in conformity with generally accepted accounting principles are the same and no adjustment is necessary to convert the actual GAAP data to the budgetary basis. Unused appropriations of all of the above annually budgeted funds lapse at the end of the fiscal year. Prior to June 15, the Mayor submits to the Town Council, a proposed operating budget for the fiscal year commencing the following July i. The operating budget includes proposed expenditures and the means of financing them. Public hearings are conducted to obtain taxpayer colmnents. Prior to June 30, the budget is legally enacted through the passage of an ordinance. The Mayor is authorized to transfer budgeted amounts between departments within ally fund; however, any revisions that alter tile total expenditures of ally fund must be approved by the Town Council. Therefore the level of budgetary responsibility is by total appropriations; however, for report purposes, this level has been expanded to a functional basis. The budget amounts shown in the financial statements are the final authorized amounts as amended by legal ordinance during the year. If. Stewardship, Compliance, and Accountability A. BUDGETARY COMPLIANCE GeDera] Fund revenues and other sources failed to meet the budgeted requirements. General Fund expenditures and other uses were Jn excess of budget. Revenues and expenditures were adequately budgeted in the Sales Tax Special Revenue Fund and Economic Development Special Revenue Fund. B. DEFICIT FUND BALANCE The Town of Rayvil]e, Louisiana has a deficit fund balance in the General Fund. The current deficit of $89,116 is an increase of $34,887 from the deficit of $54,229 for the year ended June 30, 1995. The deficit resulted frora a decrease in operating transfers. The 1997 budget provides for operating transfers sufficient to cover the current deficit. II]. Detail Notes oll All Funds and Account Groups A. ASSETS i. Cash and Investments At June 30, 1996, the Town had cash and cash equivalents (book balances) as follows: 



SPECIAL REVENUE FUNDS Sales Tax Fund-to account for the proceeds of the sales taxes received and the expendJ tures of those funds in accordance with the law. Economic Development Fund received for the loan Trading Company, Inc. economic development terms of the grant. 
to account for the ~or~ies repayment from River City and the expenditures for Jn accordance with the 



GENERAL FUND To account for resources traditJona]ly associated with are not required in another fund. governments which to be accounted for 
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local manufacturer of machinery. Eastern Industries Inc. retains all rights and obligations with respect to the original lease between Eastern Industries, Inc. and the Town of Rayvi]le. E. INTEREST EXPENSE PAID Interest paid as a non-operating expense in the Light and Water Enterprise Fund was $46,547 and $48,110 in the fisca] years ending June 30, 1996 and 1995 respectively. V. GRANTS AND ENTITLEMENTS During the Development improvements year ended Grant in the arid overlay. June 30, 1996, the Town received a amount of $25,000 that was used for Rural street 
A statement of cash receipts and disbursements for this grant follow: STREET OVERLAy 

Cash Disbursements Capita] Outlay 
Vl. CONTINGENT LIABILITIES 

25, 000 50, 011 75, 01f 

According to the City Attorney, there was no pending or threatened litigation, claims, or assessments against the Town that would have a material effect on these financial statements. VIII. RISK OF LOSS The Town Js exposed to a variety of risks that may result in losses. These risks include possible loss from acts of God, injury to employees, property damage, or breach of contract. The Town finances these potential losses through purchasing insurar, ce from several con~uercia] companies. The level of coverage has re[nained constant. The ]'own is not a member of a risk pool. A]] claims currently filed are adequately covered by the policies in place with no outstanding liabilities for the Town. VIII. COMPENSATION PAiD TO GOVERNING BODY The Town of Rayville, Louisiana has paid the following amounts to members of its governing body: James C. Adams Terry Brown Monty Hogg Harry Lewis George Tenant TOTAL 
I3 
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to maintain a "contingency fund" and a "debt service sinking fund". At June 30, 1996 the accounts were fully funded. Retained earnings of the proprietary fund are reserved to the extent of these bond requirements and customer meter deposits of the water system. E. ON BEHALF OF PAYMENTS FOR SALARIES Included Jn the General Fund financial statements are amounts paid by the State of Louisiana as supplemental salaries to the Town's policemen and firemen. The payments of $24,443 and $24,419 for 1996 and 1995, respectively, are included on the financial statement as Intergovernmenta] Revenue and Public Safety Expenditures. IV. FINANCIAL STATEMENT PRESENTATION A. TOTAL COLUMNS ON COMBINED STATEMENTS - OVERVIEW Total columns on the Confined Statements - Overview are captioned ~'Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data ill these columns do not present fJnaneial position, results of operations, or changes in cash flow Jn conformity with generally accepted accounting principles. Neither Js such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. B. COMPARATIVE DATA Comparative data is presented in the general purpose financial statements under the memorandum total of all the fund types and account group columns. C. SALES TAX FUND The sales tax collections of the Town of Rayville are not restricted as to the use of the monies. The Town assesses 1.50 % sales or use tax. The expiration of the sales tax law as passed in April 1992 Js July 31, 2002. As required by Louisiana Law R.S. 33:2844, the sales and use tax co]]ection was centralized within each parish beginning July i, ]992. The Town of Rayville, in conjunction with the other parish taxing authorities, voted to establish a Richland Parish Tax CormnissJon to serve as the collecting agency. D. LEASES Eastern Industries, Inc. Js leasing a building in the industrial park which was constructed in 1987 and 1988 by the Town of Rayvi]le. The annual ]ease amount is calcu]ated as follows: $24,058 less an amount determined by the number of non-managerial employees working at least I000 hours per year times $480. The lease term will expire in July 1997. In NoveiE~er, 1992, Eastern Industries, Inc., entered into a sublease of the building with Rayville Manufacturing, Inc., a 
12 
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Year Ending June 30, ]99'7 June 30, ]998 June 30, 1999 
5. CONSTRUCTION COMMITMENTS 

Present Value Interest 4,403 4,761 4,262 13,426 
898 540 155 593 
Future Minimum Lease Pavments 5,301 5,301 4,417 15,019 

An artificial marsh was constructed by Peck Construction Co. as part of the sewerage system. The revised contract total was $64,785. The Town has an additional commitment of $5,355, including contract retaimage of $3,128, pending corrective action taken by Peck Construction Co. on the project site. In an effort to expand the water system facilities, the Town has submitted applications to obtain a loan through the United States Department of Agriculture and a grant through the Louisiana Con~aunJty Development Block Grant Program. The expansion project is estimated to cost approxilnately $1,200,000. Local interim financing has been secured for $i,054,00Q for the project. C. INTERFUND RECEIVABLES AND PAYABLES As of June 30, ]996, there were no interfund receivables and payables. 
The Economic Development Special Revenue F'und maintains two types of reserved fund balance. Disbursements are limited to areas of indust ria] or economic development. Additionally, the fund balance J s reserved to the extent of the outstanding note receivable from River City. Reservation of Retained Earnings - 1991 Revenue Bonds The Sewer Reverlue Bonds issued on July 1, 1991 are secured by and payable solely from the income and revenues derived or to be derived from the operation of the sewerage system after provision has been made for the paylaent of the reasonable and necessary expenses of operating and maintaining the system. llf~ediate]y upon issuance of the bonds, the Town was required to deposit into the "sewer revenue bond debt service reserve fund" the amount of the maximura scheduled principal and interest payment in any succeeding year. The bond agreeraent also requires the Town 

11 
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a) Description of Individual Bond Issue Outstanding Bonds Payable at June 30, 1996, are comprised of the following issue: $750,000 199] Sewer Revenue Bonds due in semi-annual install ments through July 1, 2011; Interest 6.0 - 7.25% All above revenue bonds are being serviced and interest by the Light and Water Fund. b) Changes in Long-Term Debt (Principal Only 
640,000 

The following is a summary of long-term debt transactions of the Town for the fiscal year ended June 30, ]996. 
Payable at July ], 1995 Bonds Retired Capita] Lease Retired Payable at June 30, 1996 

Revenue Bonds 665, (25, 000 000 
Cap] ta] Leases 
(4,072 ]3,426 

e) Sunmlary of Debt Service Requirements to Maturity The annual requirements to amortize debt principal and interest outstanding as of June 30, 1996~ are as follows: Year Ending June 30 1997 1998 1999 2000 2001 2002-2011 

Total Revenue Bonds 69,973 68,372 71,748 69,768 72,758 7]0,564 ],063,183 

Capital Leases 5,301 5,301 4,419 
15,019 

The Town has entered into a capital lease agreement to acquire equipment. The lease term is for 48 months with an interest rate of 7.85'~. Monthly payments are set at $442 with a final purchase price of $i. There are 34 monthly payments remaining at June 30, 1996. 
10 
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Surmnary of Proprietary Fund Fixed Assets A sur~nary of Proprietary Fund Type Property, Plant, and Equipment at June 30, 1996 follows: 

B. LIABILITIES 1. PENSION AND RETIREMENT PLANS Defined Benefit Pension Plans The employees of the Town of Rayville, Louisiana participate in a Statewide Local Government Retirement System, a multiple-employer public employee retirement system. The Town's employees and policemen participate Jn the Municipal Employees' Retirement System of Louisiana ("MERS") and the Municipal Police Employees' Retirement System of Louisiana { "MPERS" ) , Covered employees are required by State statute to contribute a set percent of their salary to the plans. The Town is required by the sarae statute to contribute the remaining amounts necessary to pay benefits when due. In the current year, the Town's contribution percentage ranged from 6.75% to 9%, determined by the plan in which the employee participated. The contribution requirements and payroll for employees covered by the systems are shown in the schedule below. Total Payroll Total Covered Payroll Employee Contributions Town Contributions 
705,622 598,834 53,417 42,96] Employee eligibility, vesting of benefits, the pension benefit obligation contrJbutJon requirements and other actuarial and historical trend information on both the MERS and MPERS can be obtained from the audit reports of each plan which are available for public inspection. 

2. COMPENSATED ABSENCES Accumulated unpaid vacation and sJ ck pay are accrued when incurred Jn proprietary and governmental funds. At June 30, 1996, the recorded accruals in the General Fund and the L~ght and Water Fund were as follows: General Fund Light and Water Fund Total 34,030 9,290 43,320 These amounts do not exceed a normal year ' s accumulations 
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Petty Cash Checking Accounts Time Deposits TOTAL 
At June 30, 1996: Carrying 7bnount on Balance Sheet Bank Balances: a: Insured {FDIC) or col]ateralized with securities held by the entity or its agent in the entJ ty' s name b: Collateralized with securities held by pledging financial ~nstitution's trust department or agent in the entitv's [lame c: Uncollaterilized, including any secur ities held for the entity but not in th~entity" s name 

Unrestricted 780 365,469 230,845 597,094 
Restricted 198,550 38,9]8 237,468 Cash Equivalents Certificates Cash of Deposits 564,019 269,763 

?o9, ooo 2oo.<ooo 

Total 78O 564,019 269,763 834,562 
Other Describe) Total 833, 782 

382,736 69,763 T. 452,499 Total Bank Balances 582,736 269,763 852,499 
These deposits are stated at cost, which approximates market. Under state law, these deposits (or the bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Even though the pledged securities are considered uncol]ateralized (Category 3) under the provisions of GASB Statement 3, LSA R.S. 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within i0 days of being notified by the Town that the fiscal agent has failed to pay deposited funds upon demand. Cash and Cash Equivalents - For purposes of presenting the Statement of Cash Flows, for the Enterprise Fund, cash and cash equivalents is limited to the Unrestricted Cash Accounts. 
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spendable resources and therefore represent current liabilities. P_ENS_]ON EXPENDITURES. The expenditure is amount accrued during the year that will expendable available financial resources. 
LONG-TERM DEBT. Expenditures on general obligation long-term year of payment. INVENTORY corlsider ed 

recognized as the be liquidated with This accrual is 
for principal and interest debt are recorded in the 

Inventory items (material and to be insignificant and are 
PROPRIETARY FUNDS purchased 

supplies) are reported as 
The proprietary fund uses the accrual basis of accounting. Revenues are recognized when earned and expenses are recognized when incurred. The following revenue or expense recognition applies: UNBILLED WATER RECEIVABLES - The Town utilizes cycle to generate its water bills. The unbilled representing water services provided is accrued for recognition in the period earned. COMPENSATE[) ABSENCES - Sick pay and to employees of the ].]ght and Water is earned and the expense recognized 
INVENTORY - Inventory items consJ dered to be nonmaterial when purchased. D. BUDGETS A~4I) BUDGETARY ACCOUNTING 

billing cycle revenue 
vacation pay app] i cab] e F'und are accrued as it 

(material and supplies) are and are reported as expenses 
The Town follows these procedures in establishing the budgetary data reflected ~rl the financial statements: 

b The coiE~ined statement of revenues, expenditures, and ehal~ges in fund balances budget and actual for all comparisons of legally on a budgetary basis. purposes of developing 



 

Assets Cash Accounts Receivable uncollectibles) Taxes, including Services 

TOWN OF RAYVILLE, LOUISIANA GENERAL FUND COMPARATIVE BALANCE SHEET June 30, ]996 and ]995 
net of allowances for penalty, interest and fees Fines and Forfeits Other Accrued Interest Total Assets 

Liabilities and Fund Balances Liabilities: Accounts Payable Payroll Taxes Payable Other Accrued Expenditures Estimated Compensated Absenses Total Liabilites Fund Balance : Unreserved Total Fund Balance Total Liabilities and Fund Balance 

See accompanying notes to financial statements 

1996 11,265 

A-I 

1995 25,544 
11,882 21,583 9,339 1,671 4,230 2,339 1,717 1,443 230 38,663 52,580 
60,246 "285 32,7]8 34,030 
89,116 89,116 38,663 

50,163 1,856 29,789 25,001 106,809 
54,229 54,229 . 52,580 



 

Assets Cash Account Receivable Note /Receivable Total Assets 

TOWN OF RAYVILLE, LOUISIANA SPECIAL REVENUE FUNDS COMBINING BALANCE SHEETS June 30, 1996 With Comparative Totals for June 30, 1995 

Liabilities and Fund Balance Liabilities: Accounts Payable Total Liabilities 

SALES TAX TOTALS 

B-] 

ECONOMIC DEVELOPMENT 1996 ]995 2]4,784 106,760 74,188 288,972 
]5,728 ]5,728 

Fund Balance: Reserved for Industrial Development Reserved for Non Current Receivable Unreserved 273,244 Fund Balance Previously State<] Prior PerJ od Adjustment Fund Balance as Restated Total Fund Balance 

167,622 274,382 

]06,760 ]67,622 

32],544 74,188 ]67,622 563,354 
15,728 15,728 
106,760 167,622 273,244 

_2!_<, 2!4 2!4, 382 ~4~, 626 

258,694 75,523 198,475 532,692 
442 
6],510 ]98,475 196,742 456,727 75, 523 532,250 53~,%50 Total Liabi]ities and Fund Balance 288,972 274,382 563,354 532,692 

See accompanying notes to financial statements 



Revenues: Interest Taxes 

TOWN OF RAYVILLE, LOUISIANA SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES For the Year Ended June 30, 1996 With Comparative Totals for the Year Ended June 30, 1995 

Intergovernmental Total Revenues 

Excess (Deficiency) of Revenues Over Expenditures Other Financing Sources (Uses): Operating Transfers In (Out) Capital Leases Total Other Financing Sources (Usesl Excess (Deficiency) of Revenues and Other Sources Over Expenditures and Other Uses 

SALES TAX 6,604 782,949 "789,A97 ]6,440 ]14,931 ]3],371 

TOTALS 

B-2 

ECONOMIC DEVELOPMENT 1996 ]995 
25,000 39,397 

2],001 782,949 25,000 828,950 
16,440 114,931 131,37] 
697,579 

657,203) (25,000) (682,203 

15,423 747,777 25,000 7 8~7 q o 
20,578 297,51] 318,089 
47o, l.%L 
436,928 18,210 (657,203) (25,000) (682,203} (418,718 

979 Fund Balance at Beginning of Year 272,265 Prior Period Adjustment Fund Balance as Restated Fund Balance at End of Year 
259,985 ]5,376 532,250 75,9?3 532,250 273,244 274,382 547,626 532,250 

See accompanyJng notes to financial statements 


