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Totals 
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KPMG Peat Marwick LLP Suite 3500 One Shell Square New Orleans. LA 70139 3599 
ndependent Auditors' Report on Compliance with General Requirements 

The Members of the St. Tammany Parish School Board Covington, Louisiana: We !have audited the general purpose financial statements of the St. Tammany Parish School Board (the School Board), as of and for the year ended June 30, 1996, and have issued our report thereon dated October 17. 1996. 

This report is intended for the information of the School Board, management and the State of Louisiana Department of Education. However, this report is a matter of public record and its distribution is not limited. 
October 17. 1996 
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~enditures Amount Support services: Pupil support Instructional staff support General administration School administration Business administration Operation and maintenance of plant Pupil transportation Central services Total support services 
Food services Community services Facilities acquisition and construction Debt service: Principal Interest and bank charges 

$6,171,240 
5,888,055 3,299,348 8,740,377 1,096,043 
12,599,564 9,805,881 1.253.259 

Increase Percent of Percent (Decrease) Increase of Total from 1995 (Decrease) 
3.80% 3.67 
2.05 5.44 .68 
7.83 6.10 ,78 

$305,604 141.900 633,024 548.010 36,505 

5.21% 
2.47 23.74 6.69 3.45 

884,206 7.54 763,605 134.954 
48.853.767 30.35 3.447.808 
8,704,201 564.743 145.711 4,975,000 

5.44 .36 .01 3.09 
(99, 118, 820) 419 

8.44 12 . 07 
7.59 
(1.13) 26.53 (43,460) (22.97 796,566 

4.940.303 $,Q7 256.990 TOTAL EXPENDITURES S161.i06.447 100.00% $10.157.859 
19.06 5.49 
6.73 The overall increase in expenditures is primarily attributable to the continued growth in student enrollment. As a result, an additional 69 regular education teachers, 31 special education teachers and 40 special education teacher aides were added to the staff during the 1996 fiscal year. As shown above, expenditures for instructional purposes increased by $5.7 million, which represents approximately 56% of the total increase in expenditures. This indicates that we are continuing to place a larger portion of our resources into the classroom. 

General Fund Balance. The fund balance of the General Fund increased in fiscal year 1996 to $6,067,345, which is the equivalent of 12 working days of expenditures. The relatively small fund balance is 

i0 
continued) 



 

The two most significant local revenue sources are property taxes and sales taxes. Property tax mJllages are established by the State Constitution and/or tax propositions approved by the electorate. Any increase to current millages or additional millages must be approved by a referendum of the voters. Sales taxes show a continued growth in collections which is attributable to the expansion of the local economy over the previous year and to the growth in the population. The School Board collects the maximum two percent sales tax allowed by state law. The increase in earnings on investments is primarily attributable to the accumulation of a General Fund fund balance, thereby providing funds for investment. State revenue sources continue to provide the majority of the School Board's revenue. The increase in the State's 1995-96 appropriation for equalization is composed primarily of additional funding generated by the growth in student enrollment. The large decrease in Other State Sources is due primarily to a fiscal year 1995 State appropriation for a one-time salary supplement. The increase in federal sources is primarily due to extra funding for the various programs directed toward disadvantaged students, particularly for those in the IDEA Title I Program. The following schedule presents a summary of General Fund, Special Revenue Funds and Debt Service Funds expenditures for the fiscal year ended June 30, 1996 and the percentage of increases and decreases in relation to prior year expenditures. 
Expenditures Amount Current: Instruction: Regular Ed programs Special Ed programs Vocational education programs Other instructional programs Special programs Adult education programs Total instruction 

$57,753,076 24,815,175 
3,660,490 3,158,610 3,322,153 213.218 92.922.722 

Percent of Tota~ 
35.86% 15.41 2.28 1.96 2.07 
57.71 

Increase Decrease) from 1995 
$2,553,648 2,230,202 

Percent of Increase (Decrease) 
4.63% 9.88 147,272 4.19 303,918 441,090 5.206 5.681.336 
10.65 15.31 2.50 
6.51 continued) 



the Capital Projects Funds. In the other funds, encumbered amounts lapse at year end; however, encumbrances generally are reappropriated as part of the next year's budget. As demonstrated by financial section of this responsibility for sound 
the statements and schedules included in report, the School Board continues to meet financial management. 

the its 
General Government Functions. The following schedule presents a summary of Genera] Fund, Special Revenue Funds and Debt Service Funds revenues for the fiscal year ended June 30, 1996 and the amount and percentage of increases and decreases in relation to prior year revenues. 
Revenues Local sources: Taxes: Ad valorem Sales and use Rentals, leases and royalties Tuition Earnings on investments Food service Other Total local sources State sources: Equalization Contributions to Teachers' retirement Revenue sharing Professional Improvement Program Other Total state Sources Federal sources 

$28,419,028 36,332,602 11,667 565,960 
1,666,655 2,283,964 463,109 

Percent Q~ Total 
16.94% 21.65 .01 .34 
.99 1.36 ,~7 41.56 

Increase (Decrease) From 1995 
$1,537,935 4,781,548 (3, 121, 165 012 
535,158 533,379 (27.839 

Percent of Increase (Decrease) 
5. 15. (21 27 
47. 30. (5. 

72% 16 34) 2O 
30 47 67) 7.478.028 12.01 

82,753,386 49.31 6,093,000 7.95 
178,803 1,650,879 
1,256,489 1.301.723 87.141.280 10.921.968 

TOTAL REVENUES $167.806.233 

Ii 98 
.75 ,78 

(11, 81, 488) 579 (6.04) 5.20 
(36,256) (2.81) (2.690.535) (67.40) 51.93 3.436.300 6.51 755.771 

i00.00% $iI.670.099 
4.11 7 .43 
7.47 (continued) 



elementary school in the Mandeville area and for the construction of 280 classrooms at existing schools. On April 20, 1996, the voters of St. Tammany Parish approved a proposition which authorized the issuance of $25,000,000 in general obligation bonds to fund this construction program. It is anticipated that these projects will be complete in 1998. FINANCIAL INFORMATION Internal Controls. Management of the School Board is responsible for establishing and maintaining an internal control structure designed to ensure that the assets of the School Board are protected from loss, theft or misuse and to ensure that adequate accounting data are compiled to allow for the preparation of financial statements in conformity with generally accepted accounting principles. The internal control structure is designed to provide reasonable, but not absolute, assurance that these objectives are met. The concept of reasonable assurance recognizes that: (i) the cost of a control should not exceed the benefits likely to be derived; and (2) the valuation of costs and benefits requires estimates and judgements by management. Single Audit. As a recipient of federal, state and parish financial assistance, the School Board also is responsible for ensuring that an adequate internal control structure is in place to ensure compliance with applicable laws and regulations related to those programs. This internal control structure is subject to periodic evaluation by management. As a part of the School Board's single audit, described earlier, tests are made to determine the adequacy of the internal control structure, including that portion related to federal financial assistance programs, as well as to determine that the School Board has complied with applicable laws and regulations. The results of the School Board's single audit for the fiscal year ended June 30, 1996 provided no instances of material weaknesses in the internal control structure or significant violations of applicable laws and regulations. Budgeting Controls. In addition, the School Board maintains budgetary controls. The objective of these budgetary controls is to ensure compliance with the annual appropriated budgets, including all subsequent amendments, approved by the School Board. Activities of the General Fund, Special Revenue Funds, Debt Service Funds and Capital Projects Funds are included in the annual appropriated budget. The level of budgetary control (that is, the level at which expenditures cannot exceed the appropriated amount) is established at the function or project level within the individual funds. The School Board also maintains an encumbrance accounting system as one technique of accomplishing budgetary control. Encumbered amounts at year end, for budgetary purposes, are included as expenditures in the General Fund and 
continued) 



Implementation is scheduled for December 1996 and will greatly increase the proficiency and efficiency of both departments. The second, and more far-reaching project, is the implementation of the wide area network comprised of all schools and office sites. Originally estimated to be a three to five-year project, the Department has installed the network in 40 locations and estimates the completion of the network will be in February 1997 resulting in only a two-year implementation time frame. Costs estimates ranged from $i million to $1.5 million if installed by commercial vendors, however, exclusively using personnel from the Data Processing and Maintenance Departments, the project will be completed for less than $300,000. While these two projects focus primarily on improving efficiency and communications within the school system, during fiscal 1996, the Department also expanded its direct instructional support by implementing INTERNET access to all schools and office sites. The Long-Range Planning Committee, composed of more than i00 people representing a cross section of the entire community, made numerous recommendations to enhance our educational program and to undertake a capital expansion program. To fund this construction program, on May 5, 1990, the voters of St. Tammany Parish overwhelmingly approved two propositions which authorized the issuance of $40,000,000 in general obligation bonds and $i0,000,000 in sales tax bonds. Through fiscal 1996, two elementary schools, a middle school and a high school have been constructed adding a total of 134 classrooms. Additionally, the construction of 224 classrooms at existing schools and renovations of cafeterias, administrative areas, libraries and various other school facilities have been completed. The construction program is approximately 85% complete. Remaining are numerous small projects involving renovations to existing buildings and upgrading of sport facilities. It is anticipated that phase one will be completed in 1997. Additionally, the General Fund has provided $1,700,000 to construct three 14 classroom additions to existing schools. During fiscal 1996, one 14 classroom addition was completed and the two remaining will be completed in 1997. 
On September i, 1994, the School Board issued $6,000,000 of Certificates of Indebtedness secured by an irrevocable pledge on the levy and collection of a special General Fund ad valorem tax of 4.47 mills. The proceeds of the Certificates were used to construct Fontainebleau Junior High School in the Abita Springs/Mandeville area. This 50 classroom school opened in the fall of 1996. During fiscal 1996, the School Board compiled a list of existing critical capital in~rovements that would be addressed over the next two years. This program provides for the construction of a new 45 classroom (continued) 



 

The St. Tammany Parish School System was honored in being selected by MQn~Y magazine, in its January 1996 edition, to be on their list of the top I00 best value school systems in the country. Money chose school districts near the nation's eighty largest cities that had strong academic records and affordable housing. Money examined a database of America's 16,665 public school systems and selected the top i00 by examining standardized test scores and the number of National Merit Scholars produced over the past five years. St. Tammany Parish School System is proud to be the only school system in the State of Louisiana to be among the nation's top I00 best value public school systems. Additionally, SchoolMatch, an independent nationwide service that helps corporate parent employees find schools that match the needs of their children and also assists corporations with site selections, has selected the St. Tammany Parish School System as one of its 1996 Award- Winning School Systems. SchoolMatch identified "What Parents Want" in public schools and selected the top ten percent of the nation's public schools to receive this prestigious honor. In order to provide students with actual experience in the business world, the School Board established Career Academies at Slidell High and Covington High Schools. The curriculum is organized around career themes and integrates academic and vocational instructional methods and content. All students, whether regular or special ed, are encouraged to participate in the program which provides for three years of classroom training and a final year to serve as an intern with a business. As a key component, employers provide opportunities for students to gain an understanding in the world of work. The curriculum and the workplace experience provide a realistic experience and motivational stimulus to the students. Currently, the Career Academies offer training in allied health, communications, law and order, banking and finance, business, ecology, engineering, teaching, culinary arts, travel and tourism, sports medicine, and fine arts. The School Board is moving forward with major new initiatives in electronic communications and software systems developed by the Data P:cocessing Department. The primary goal continues to be improving system management. In addition to the normal workload of the Department, two significant projects were undertaken during fiscal 1996. Both projects involve major labor intensive efforts, as well as monetary support, in the building of an electronic infrastructure whose benefits will be realized for many years to come. The first project is the distributed microcomputer Personnel/Payroll Departments upgrade which has required tlne systems analysis and programming personnel to devote a significant amount of their time during the past year to its development. continued) 



 

The St. Tammany Parish Economic Development Foundation (STEDF) is playing a major role in coordinating with other regional economic development organizations to target key commercial and industrial interest for future development. STEDF is participating with the Partners for Stennis Group, consisting of community leaders from Mississippi and Louisiana, to market the former Army Ammunition Plant, which closed in 1992, at Mississippi's Stermis Space Center. Nearly two million square feet are available and approximately 65% of all future en~loyees are expected to reside in St. Tammany Parish. This population growth and economic expansion present both opportunities and challenges for the School Board in the coming years. As mentioned elsewhere in this letter, the School Board has initiated the first phase of its Long-Range Plan to provide the capital facilities necessary for an expanding school system. However, since economic expansion usually trails population growth and the related increase in demand for current resources, the School Board will continue to explore methods to finance both the anticipated increases in demand for current operating expenditures and the need to provide the additional capital facilities required for a continuously expanding school system. ~JOR INITIATIVES 
The Partnerships in Education (Adopt-A-School), begun in fiscal year 1989, continues to expand with all schools participating with at least one area business to share resources in support of public education. The businesses are recruited to provide a long-term commitment to furnish resource speakers, tutors, internships and sponsorships and to make donations of materials, supplies, equipment, and, in some instances, monetary assistance. The business community has shown its overwhelming support for the program. The area's chambers of commerce and business councils continue to coordinate efforts and to provide assistance. It is our goal to continue to have all schools in partnership with at least one business. Currently, the Southern Association of Colleges and Schools (SACS) has accredited all twenty-one elementary, six middle and seven high schools. Additionally, thirteen of the fourteen junior high schools have been accredited. The remaining junior high school is a candidate for a~creditation in ]997. 

(continued 



national rate of 5.4 percent. Its per capita personal income of $19,965 ranks first in the State whose average is $17,615, with the national average being $21,699. The median household effective buying income in the parish in 1995 was $33,214 compared to a state rate of $25,762 and a national rate of $32,238. The value of single-family homes in 1995 averaged $95,656 in the eastern section of the parish and $155,634 in the western section. St. Tammany Parish now accounts for nearly two-thirds of the building permits issued in the five parish Metropolitan New Orleans area. Total retail sales for 1995 were in excess of $1.56 billion and St. Tammany Parish is ranked number one in the State in retail trade employment. Retail sales per household averaged $20,197 in 1995. The assessed value of residential and commercial property has increased by 6.7 percent over the previous year. Economic indicators throughout the parish continue to reflect gains and St. Tammany Parish continues to enjoy an expanding economy driven by the retail sales and services establishments. The projected population growth is indicative of further growth in retail sales and continues to drive major construction projects for grocery stores, building supply stores, furniture stores, drug stores, general merchandise stores and other consumer oriented businesses. The expansion of the retail sales and services establishments, coupled with the increasing growth in home construction, promises economic boosts in both sales and property taxes. St. Tammany Parish's economy is also being driven by the tourism industry. The parish ranks eighth in the state in tourism related revenue having generated $102 million in 1995. This is almost three times the $38 million received in 1987. Since Slidell, in the eastern part of the parish, is the junction site of three interstate highways and three federal highways, sufficient vehicular traffic exists to provide a continuing source of potential tourists. An executive conference center is under construction in the Lacombe/Big Branch area. When complete, it will be comprised of I00 three-bedroom Acadian styled cabins. The 50 acre site will include recreational facilities, a nature observatory and a 12,000 square foot conference center with state-of-the-art audio/visual equipment. St. Tammany Parish has consistently appeared on national top-ten lists as an ideal community for retirees to reside. Two retirement assisted living centers have opened during the past year. Christwood, in the western part of the Parish, has 170 units on 57 acres, and Azalea Estates, in the eastern section of the Parish has 52 units on 5 acres. Additionally, a third center, also to be located in the eastern part of the Parish, is in the developmental phase. 
continued 



Proaram General Compliance 

ST. TAMMANY pARISH SCHOOL BOARD Schedule of Findings and Questioned Costs Year Ended June 30, 1996 
V~nd~na/Noncomn]iance 

The School Board has in place a system to resolve EEOC cases and is presently involved in two such claims. The amount of liability and questioned cost, if any, is presently not deter- minable. The claims are currently under investi- gation and are in a preliminary stage. 
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Questioned Cost 
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For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and determined whether they have been placed in operation, and we assessed control risk. Durin, g the year ended June 30, 1996, the School Board expended 86 percent of its total federa financial assistance under major federal financial assistance programs. We performed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we considered relevant to preventing or detecting material noncompliance with specific requirements, general requirements, and requirements governing claims for advances and reimbursements that are applicable to each of the School Board's major federal financial assistance programs, which are identified in the accompanying Schedule of Federal Financial Assistance. Our procedures were less in scope than would be necessary to render an opinion on these internal control structure policies and procedures. Accordingly, we do not express such an opinion. Our consideration of the internal control structure policies and procedures used in administering federal financial assistance would not necessarily disclose all matters in the internal control structure that might constitute material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material in relation to a federal fnancial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. 
However, we noted matters involving the internal control structure and its operation that we have reported to the management of the School Board in a separate letter dated October 17, 1996. This report is intended for the information of the School Board, management, and the State of Louisiana Department of Education. However, this report is a matter of public record and its distribution is not limited. 
October 17. 1996 

147 



The management of the School Board is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles, and federal financial assistance programs are managed in compliance with applicable Jaws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
For the purpose of this report, we have classified the significant internal control structure policies and procedures used in administering federal financial assistance programs in the following categories: 

o 
-Purchases/disbursements -Payroll 
-General requirements: -Political activity -Civil rights -Cash management -Federal financial reports -,Allowable costs/cost principles -Drug free workplace -,Administrative requirements -Specific requirements: ~ .Types of services -.Eligibility ~ .Level of effort ..Reporting .-Special requirements -needs assessment -record retention -Claims for advances and reimbursements 
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KPMG Peat Marwick LLP Suite 3500 One Shell Square New Orleans, LA 70T39-3599 

ndependent Auditors' Report on the Internal Control Structure 
The Members of the St. Tammany Parish School Board Covington, Louisiana: We have audited the general purpose financial statements of the St. Tammany Parish School Board (the School Board), as of and for the year ended June 30, 1996, and have issued our report thereon dated October 17, 1996. We have also audited the compliance of the School Board with requirements applicable to major federal financial assistance programs and have issued our report thereon dated October 17, 1996. We ,-onducted our audit in accordance with generally accepted auditing standards; Government Aud/ting Standards, issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement and about whether the School Board complied with laws and regulations, noncompliance with which would be material to a major federal financial assistance program. In planning and performing our audit of the School Board for the year ended June 30, 1996, we considered its internal control structure in order to determine our auditing procedures for the purpose of expressing our opinions on the general purpose financial statements of the School Board and on the compliance of the School Board with requirements applicable to major programs, and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. We have addressed internal control structure policies and procedures relevant to our audit of the general purpose financial statements in a separate report dated October 17, 1996. 
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ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Percentage of Annual Debt Service Expenditures For General Bonded Debt to Total General Fund Expenditures Last Ten Fiscal Years (Unaudited) 
Fiscal Y~ar P_.~i~al Interest 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 

$4,280,000 4,615,000 4,915,000 5,250,000 5,610,000 6,785,000 4,065,000 3,710,000 4,115,000 4.975,000 

$4,324,212 4,096,078 3,785,435 3,466,280 3,724,922 3,433,641 4,020,050 4,451,363 4,664,815 4.927.773 

Total Debt ~e~ $8,604,212 8,711,078 8,700,435 8,716,280 9,334,922 10,218,641 8,085,050 8,161,363 8,779,815 9.902.773 

128 

Tab~10 

Percentage of Total Debt Service General Fund to General Fund Expenditures ~Z,p~_ndit ure~ $65,601,776 69,316,507 72,620,953 85,262,795 93,755,207 102,884,530 105,566,426 113,945,802 126,546,790 135.080.089 

13.12% 12.57% 11.98% 10.23% 9.96% 9.93% 7.66% 7.16% 6.94% 7.33% 



KPMG Peat Marwick LLP Suite 3500 One Shell Square New Orleans. LA 70139-3599 
Independent Auditors' Report on Compliance with Specific Requirements Applicable 

We have audited the general purpose financial statements of the St. Tammany Parish School Board (the School Board), as of and for the year ended June 30, 1996, and have issued our report thereon dated October 17, 1996. 
We have also audited the School Board's compliance with the requirements governing types of service; eligibility; level of effort; reporting; claims for advances and reimbursements; and special requ,rements pertaining to needs assessment and record retention that are applicable to each of its major federal financial assistance programs, which are identified in the accompanying Schedule of Federal Financial Assistance, for the year ended June 30, 1996. The management of the School Board is responsible for the School Board's compliance with those requirements. Our responsibility is to express an opinion on compliance with those requirements based on our audit. 
We ronducted our audit of compliance with those requirements in accordance with generally accepted auditing standards; Government Auditing Standards, issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-128, Audits of ~'(e and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on a test basis, evidence about the School Board's compliance with those requirements. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the St. Tammany Parish School Board complied, in all material respects, with the requirements governing types of services; eligibility; level of effort; reporting; claims for advances and reimbursements; and special requirements pertaining to needs assessment and record retention that are applicable to each of its major federal financial assistance programs for the year ended June 30. 1996. This report is intended for the information of the School Board, management and the State of Louisiana Department of Education. However, this report is a matter of public record and its distribution is not limited. 
October 17. 1996 
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general liability claims and to minimize any potential loss of or damage to property. Third party coverage of commercial insurance for individual claims in excess of $150,000 for both general liability and property damage is maintained by the School Board. 
OTHER INFORMATION Independent Audit. State statutes require an annual audit by independent certified public accountants. The accounting and auditing firm of KPMG Peat Marwick LLP was selected by the School Board to perform the fiscal year 1996 audit. In addition to meeting the requirements set forth in state statutes, the audit also was designed to meet the requirements of the federal Single Audit Act of 1984 and related OMB Circular A-128. The independent auditors' report on the general purpose financial statements is included in the financial section of this report. The independent auditors' reports related specifically to the Single Audit Act are included in the Single Audit Section. Awards. The Government Finance officers Association of the United States and Canada (GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting to the St. Tammany Parish School Board for its comprehensive annual financial report for the fiscal year ended JunE! 30, 1995. In order to be awarded a Certificate of Achievement, a government unit: must publish an easily readable and efficiently organized comprehensive financial report, whose contents conform to program standards. Such reports must satisfy both generally accepted accounting principles and applicable legal requirements. The St. Tammany Parish School Board of Excellence in Financial Reporting financial report for the fiscal year Association of School Business Officials 

was also awarded a Certificate for its comprehensive annual ended June 30, 1995 by the International (ASBO). The award certifies that the school system has presented its comprehensive annual financial report to the ASBO Panel of Review for critical review and evaluation and that the report was judged to have complied with the principles and practices of financial reporting recognized by ASBO. Receiving the award is recognition that the school system has met the highest standards of excellence in school financial reporting. Both a Certificate of Achievement (GFOA) and a Certificate of Excellence (ASBO) are valid for a period of one year only. The St. Tanm~any Parish School Board has received both certificates for the last 
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KPMG Peat Marwick '_.P Suite 3500 One Shell Square New Orleans, LA 70139-3599 

ndependent Auditors' Report on Internal Control Structure at the 
The Members of the St. Tammany Parish School Board Covington, Louisiana: We have audited the general purpose financial statements of the St. Tammany Parish School Board (the School Board), as of and for the year ended June 30, 1996, and have issued our report thereon dated October 17, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Audit.ing Standards, issued by the Comptroller General of the United States. Those standards requi:re that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. The management of the School Board is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
In planning and performing our audit of the general purpose financial statements of the School Board for the year ended June 30, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on thE.= internal control structure. Accordingly, we do not express such an opinion. 

140 



KPMG Peat Marwick LLP Suite 3500 One Shell Square New Orleans. LA 70139 3599 

Independent Auditors' Report on Compliance at th~ General Puroose Financial Statement Leve 
The Members of the St. "Tammany Parish School Board Covington, Louisiana: We have audited the general purpose financial statements of the St. Tammany Parish School Board (the School Board), as of and for the year ended June 30, 1996, and have issued our report thereon dated October 17, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government AuaTting Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. 
Compliance with laws, regulations, contracts, and grants applicable to the School Board is the responsibility of the School Board's management. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatement, we performed tests of the School Board's compliance with certain provisions of laws, regulations, conlracts, and grants. However, the objective of our audit of the general purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported herein under Government Auditing Standards. This report is intended for the information of the School Board, management and the State Of Louisiana Department of Education. However, this report is a matter of public record and its distribution is not limited. 
October 17. 1996 
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i. General 

St. Tammmany Parish School Board Covington, Louisiana Notes to Schedule of Federal Financial Assistance June 30, 1996 
The accompanying Schedule of Federal Financial Assistance presents the activity of all federal financial assistance programs of the St. Tammany Parish School Board (the School Board). The School Board reporting entity is defined in note I to the general purpose financial statements for the year ended June 30, 1996. All federal financial assistance received directly from federal agencies is included on the schedule as well as federal financial assistance passed through other government agencies. The following programs are considered major federal programs of the School Board: IASA Title I, IDEA Part B, USDA Commodities-Food Distribution, and National School Lunch and School Breakfast. 2. Basis of Accountina Schedule of Federal Financial Assistance is presented using the modified accrual basis of accounting, which is described in note 1 to the School Board's general purpose financial statements for the year ended June 30, 1996. Commodities received, which are non-cash revenue are valued at prices provided by the U.S. Department of Agriculture. Any received but unused commodities are recorded as deferred revenue until used. 3. Relationship to General PUrDOSe Financial Statement~ Federal financial assistance revenues are reported in the School Board's general purpose financial statements as follows: 
General Fund Special Revenue Fund Total 4. Relationship to Federal Financial Reports 

$252,740 10.669.228 
Amounts reported in the Schedule of Federal Financial Assistance agree with the amounts reported in the related federal financial reports, except for the amounts in reports submitted as of a date subsequent to June 30, 1996, which will differ from the schedule by the amount of encumbrances as of June 30, 1996, liquidated to the dates of the reports. 
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Federal Grantor/ Pass-Through Grantor/ 
Preschool Education 
Part H-Infant/Toddler 
Total ID~ Vocational Education: Basic grants to States Goals 200D-Educate America Act: Education Systemic Improvement Total United States Department of Education 

84.173 84.173 
84.181 84.181 

Schedule 42 
Pass Through Grantor Award Numbed: ~Jl~itures 96-PF-52 95-PF-52 
96-S-52 95-CIT3-52 21,330 4,928 26~258 

84.048 28-96-CE-2B ~ 
84.276 NONE 

Passed Through Louisiana Department Of Education, Passed Through Delgado tommunity College: School to Work 17.249 28-96-2-SW Passed Through Louisiana Department Of Labor, Passed Through the St. Bernard Parish School Board: Job Training Partnership Act 17.250 NONE Total United States Department of Labor 
Passed Through Louisiana's Office of the Lieutenant Governor: Learn and Serve America- Community Based Programs 
Air Porce-JROTC Navy-~OTC A~'my-~OTC Marine-JROTC Total United States Department of Defense 
Passed Through the Louisiana Department Of E6ucation: Starting Points Program 

94.004 22S95 
NONE NONE NONE NONE NONE NONE NONE NONE 
93.037 NONE Passed Through the Louisiana Department of Social Services: GRADS/SAFE 93.672 06655/370 Total United States Department of Health and Human Development 

TOTAL FEDERAL FINA/~CIAL ~gSISTANCE *Denotes a major program See accompanying notes to schedule of federal financial assistance 
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163.935 

18.366 

8,045 
27,826 105,211 59,624 23,022 215.683 
62,795 
9,744 72,539 



ST. TA~9~%~Y PARISH SCROOL BOAR/) COVINGTON. LOU3." TANA Schedule of Federal Financial Assistance For the Year Ended JUne 30, 1996 
Federal Grantor/ Pass-Through Grantor/ Pass Through Grantor Award Number Expenditures 
Passed Through Louisiana Department of Agriculture: Food Distribution Program "i0.550 N/A Passed Through Louisiana Department of Education: School Breakfast Program National School Lunch Program Total United States Department of Agriculture 

ti0.553 "10.955 N/A N/A 
Direct Program-School Assistance in Federally Affected Areas- Maintenance & Operation (PL81-874) 84,041 28-LA-95-1401 Passed Through Louisiana Department of Education: Adult Educatlon-State Administered Program 84.002 N/A Improving America's School Act (IASA) Title I: Helping Disadvantaged Children Meet High Standards 
Title If: Dwight D. Eisenhower Prof~sslonal Development Program 
Title IV: Safe and Drug Free School and Communities 
Title VI: Innovative Education Program Strategies 
Total ~A Individuals with Disabilities Education ACt [IDEA): Part B-Regular Education 

*84 *84 ~84 84 84 *84 
010 010 010 216 216 010 

84.186A 84.186A 84.186A 
84.298 84.298 84.298 84.298 
84.027 84.027 
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96-063-52 95-063-52 95-063-52C/O 96 Capital 95 Capital School Support 
2B-96-5052-II 28-95-5052-II 28-95-5052-IIC/O 28-94-5052-IIC/0 29-96-7052D 28-95"7052D 28-95-7052DC/0 

96-FT-52 95-FT-52 

$619,454 
875,218 2.778.049 
4.272.721 

!2 ess 
3,311,561 55,054 399,105 20,540 42,802 1,310 3.830.372 

163,959 1,979 13,771 169 179,878 
1,309,196 18,213 1,327,409 



Suite 3500 One Shell Square New Orleans. LA 70139 3599 
ndependent Auditors' Report on 

Tile Members of the St. Tammany Parish School Board Covington, Louisiana: 
We have audited the general purpose financial statements of the St. Tammany Parish School Board (the School Board), as of and for the year ended June 30, 1996, and have issued our report thereon dated October 17, 1996. These general purpose financial statements are the responsibility of the School Board's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 
Our audit was made for the purpose of forming an opinion on the general purpose financial statements of the St. Tammany Parish School Board, taken as a whole. The accompanying Schedule of Federal Financial Assistance is presented for purposes of additional analysis and is not a required part of the general purpose financial statements. The information in that schedule has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 

October 17, 1996 
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DEGR~EE Bachelor's Degree Master's Degree Master's -I- 30 Education Specialist Doctorate Totals 

Totals 

0-5 6-10 11-14 15-19 20-24 25-over 
Year of incorporation Form of government: Area of parish: Regular School Days Population: 
Elementary Middle Junior Senior 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Schedule of Compensation Paid to Board Members For the Year Ended June 30,1996 (Unaudited) Ray A. Alfred E. Roth Allen Edward J. Fielding, Ill, President Charles T. Harrell Neal M. Hennegan John C. Lamarque Robert C. Lehman Mary K. Lynch James Panks Gregory J. Saurage Albert R. Smith Anthony J. Tedesco Betty Verzwyvelt Patti Young Daniel G. Zechenelly 
The Schedule of Compensation Paid to Board Members was prepared in compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. The compensation of the School Board members is included in the general administrative expenditures of the Generar Fund. In accordance with Louisiana Revised Statue 17:56, the School Board members have elected the monthly payment method of compensation. Under this method, each member of the School Board receives $800 per month and the President receives $900 per month for performing the duties of his office. 
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Table 14 

$9,600 9,600 10,800 9,600 9,600 9,600 9,600 9,600 9,600 9,600 9,600 9,600 9,600 9,600 9,600 



Calendar Year 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Property Value and Bank Deposits Last Ten Calendar Years Unaudited) Estimated Actual Property Value $3,499,501,137 3,643,815,343 3,853,042,283 4,096,819,860 4,045,101,470 4,158,034,513 4,246,180,037 4,534,965,530 4,829,278,397 5.201.903.433 (1) Consists of deposit liabilities of major banks and savings and loan institutions domiciled in St. Tammany Parish. Source: Annual Report of the Office of Financial institutions. State of Louisiana. Note-Does not include construction because neither the parish nor the numerous municipal governing authorities maintain this information. 
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TablL13 

Bank Deposits(I) $617,891,334 548,054,434 510,098,652 249,031,875 260,475,000 296,087,000 302,235,000 294,135,000 288,612,000 33.948.000 



Fiscal Year Populatil)l~'l) 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 

143,965 146,018 147,274 149,340 144,508 148,137 153,351 155,990 164,394 170.321 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Demographic Statistics Last Ten Fiscal Years (Unaudited) 
Total Number of Number of ~tuden]s ~S]ud~r~ts 30,905 30,546 30,623 30,425 31,286 32,476 32,840 34,640 35,768 36.772 1) Source: Louisiana Technical University 

26,833 26,739 26,779 26,656 27,523 28,522 29,282 30,504 31,412 31,852 

Schools Percentage of Number of Students to ]oral Students 
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86.8 86.7 87.4 87.6 88.0 87.8 89.2 88.1 87.8 86.6 

Number of ,~tiu~ P, Jlt~ 4,072 3,807 3,844 3,769 3,763 3,954 3,558 4,136 4,356 4,920 

Ta~le~2. 

Private Schools Percentage of Number of Students to :Zo~a I_SJu~Le nLs 13.2 13.3 12.6 12.4 12.0 12.2 10.8 11.9 12.2 13.4 



Internal Audit In the prior year we recommended expanding the function of lntemal Audit In further review of this recommendal~oa, consideration should be given to the size of the Internal Audit Department. Depending upon the level of service to be delivered by the lntemal Auditor, a staff auditor max" be needed to accomplish the goals and objectives. 
The School Board has vanous insurance policies and is self-insured in several areas. To better assist Finance in estimating reserves and monitoring outstanding claims and cases for workers' compensation, automobile and general liability, the School Board should Consider the hiring of a Risk Manager. Such a person should review insurance related claims and reports and monitor reserve amounts, as well as work closely with the School Board's attorneys. 

We would be pleased to discuss these comments and recommendations with you at any time This report is intended solely for the information and Legislative Auditor's Office, Federal and slate grantors, use of the Members of the Board. the Louisiana management, and others within the School Board. Very. truly yours, 



KPMG Peat Marwick LP Suite 3500 One Shell Square New Orleans. LA 70139-3599 

ndependent Auditors' Report on Compliance With Specific Requirements Applicable to Nonmajor Federal Financial Assistance 
The Members of the St. Tammany Parish School Board Covington, Louisiana: We have audited the general purpose financial statements of St. Tammany Parish School Board (the School Board), as of and for the year ended June 30, 1996, and have issued our report thereon dated October 17. 1996. In connection with our audit of the general purpose financial statements of the School Board, and with our consideration of the School Board's control structure used to administer federal financial assistance programs, as required by Office of Management and Budget Circular A-128, Audits of State and Local Governments, we selected certain tra federal financial assistance programs for the year end Circular A-128, we have performed auditing procedures nsactions applicable to certain nonmajor ed June 30, 1996. As required by OMB to test compliance with the requirements governing types of services allowed or unallowed that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the School Board's compliance with these requirements. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that the School Board had not complied, in all material respects, with those requirements. This report is intended for the information of the School Board, management, and the State of Louisiana Department of Education. However, this report is a matter of public record and its distribution is not limited. 

October 17. 1996 



 

This report includes all funds, account groups and activities for which the School Board exercises financial accountability. The School Board is a legislative body authorized to govern the public education system of St. Tammany Parish, Louisiana. The School System is governed by a fifteen-member board with each member serving a concurrent four year term. The current board is in the second year of its four year term. It is the responsibility of the School Board to make public education available to the residents of St. Tammany Parish, including instructional personnel, instructional facilities, administrative support, business services, operation and maintenance and bus transportation. The School Board provides a full range of public education services appropriate to grade levels ranging from pre- kindergarten through grade 12. These include regular and enriched academic education, special education for handicapped children and vocational education. The school system has a current enrollment of approximately 31,800 pupils. 
The School Board is authorized to establish public schools as it deems necessary, to provide adequate school facilities for the children of the parish, to determine the number of teachers to be employed and to determine the local supplement to their salaries. Accordingly, since the School Board members are elected by the public and have decision-making authority, the power to designate management, the ability to significantly influence operations and primary accountability for financial matters, the School Board is not included in any other governmental reporting entity. ECONOMIC CONDITION AND OUTLOOK St. Tammany Parish is one of the southeastern parishes (counties) of Louisiana and covers an area of 1,141 square miles. It is located dizectly north of New Orleans on the north shore of Lake Pontchartrain and has been ranked as one of the fastest growth areas in the United States. St. Tammany was the fastest growing parish in Louisiana during the 1970s and the 1980s and, thus far, in the 1990s. The population has almost tripled since 1970 and today's population of 170,000 is an increase of 24% over 1986's population. If the growth in population c~nui~,u~ ~t its cu~ren~ raue, iu is estimated ~hat the popuiatio1~ will be approaching 200,000 by the year 2000. The economy of St. Tammany Parish is primarily residential oriented, which has brought an influx of retail and service establishments, offices and[ shopping centers. However, there is a unique blend of residents employed in a variety of diverse industries ranging from agriculture to space-age technology. The parish currently has a 5.4 percent unemployment rate as compared to a statewide rate of 6.9 percent and a 

(continued 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Combined Statement of Revenues, Expenses and Changes in Retained Earnings Proprietary Fund Type - Internal Service Funds 

Exhibit D 

For the Year Ended June 30, 1996 With Comparative Totals for the Year Ended June 30, 1995 
OPERATING REVENUES Employer contributions Insurance proceeds Total operating revenues OPERATING EXPENSES Contractual services Premium payments Benefit payments Claims Increase (Decrease) in provision for self-insurance losses Other operating expenses Total operating expenses OPERATING INCOME NON-OPERATING REVENUES Earnings on investments NET INCOME 

$2,849,070 825,564 2,316,897 24,436 3,674,634 2,341,333 
197,282 808,636 971,398 920,627 (166,430) 8,803 

219,185 682,001 621,322 394.954 307,407 8,457 2,740,316 2,233,326 934,318 108,007 
187,513 1.121.831 RETAINED EARNINGS AT BEGINNING OF YEAR 562,636 RETAINED EARNINGS AT END OF YEAR $1.684A6Z 

See accompanying notes to financial statements 

128,120 236.127 
326,509 



DEBT SERVICE FUNDS 
~udgel 

GMP BASIS) Variance Favorable (Unfavorable 

E.,'~h "ubJLC 

CAPITAL PROJECTS FUNDS (NON-GAAP BASIS) Variance Budget Favorable (Unfavorable 

374.550 392,191 17,641 879,350 948,369 69,019 

8,646,803 8.686,856 40,053 8?9,350 948,369 69,019 

266.895 266,894 

4,975.000 4.950,273 4,975,000 4.948,303 0,192,168 10,162,197 
14,343,918 10,899,170 9,970 9,971 14,343,918 10,899~170 3,444,748 

,645,365) (1,495+341) 58,024 (13,464,568) (9~01) 3,513,767 3414,276 (124,000) 3,414,276 (124,797 2,270,000 2,270,000 NONE (797) (797) 2,27O,000 2,27O,0O0 NONE 
49,227 (7,463) 



REVENUES Local Sources 7axes Ad valorem Sales and use Rentals, leases, and royalties Tuition Earnings on invesl:ments Food servtce Other Stale sources: Equalization Contributions 1o l eachers' Retirement Revenue sharing Professional Improvement Program Other Federal sources 
EXPENDITURES Current: InsBuclion: Regular Ed p~ograrr~s Spec~a~ Ed proglams Vocational Ed programs Other insluctional programs Special programs Adult Ed programs Bupporl Services Pupil support Instruclional staff supporl General administration School administ ralion Business adminlslcation Operation and maintenance of plant Pupil transportation Central services Food se~ice Community service programs Facilities acquisition and construction Debt service Principal retirement Interest and bank charges Total expenditures EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES O1 HER FINANCgqG SOURCES (USES) Operating transfers in Operating translers out 7rural other financing sources (uses 

ST. "IAMMANY PARISH SCHOOL BOARD Covington, Louisiana Combined Statemenl o1 Revenues, Expenddures, and Changes in Fund Balances Budget and Actual - All Governmental Fund Types For the Year Ended June 3{) 1996 GENERAL FUND (NON.GAAP BASIS) SPECIAL REVENUE FUNDS Variance Budget 
$20,066,503 149,401 1,058,000 346,400 

20.124.353 

107,335,507 107,354,805 
57,733,157 24.122,000 3,451,291 3.059.326 144,678 202,685 

Favorable ~nf0ygE6~l#) B~dg~t 
57,860 
(2,051) 44,542 84.038 (151,85g) (28.506) 7,787 73 20,310 (12,866) 19,298 

35,937,060 10,650 360,350 103,50g 2,277,275 26,553 
36,332,602 11.667 418,620 171,922 2,283,964 33,671 

698,688 10,7219~9g0 659,380 10,669,228 

GAAP BASIS) Variance Favorable (Unfavo[able 

(39,308) (52,672) 51,319E494 51,764,572 445,078 
625,526 709,146 236,916 257,34O 3,239,081 20,357 709,04O 972,124 467,241 193,931 129,319 8,185,645 491,000 

697,093 949,736 465,568 191,446 127,024 7,851,567 527.955 
135 007,730 1~766,111 16u235,666 15L844,161 
[27,~52,825) ~ ,785,409 35~082,826 32,213,621 (2,862,677) 429,723 (2) 29,350,944 429,721 EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND O'[HER FINANCING USES (517,111) 1.69&019 2,215,130 FUND BALANCES AT BEGINNING OF YEAR 4,170,147 4,186,042 FUND BALANCES AT END OF YEAR Bee accompanying hOleS to financial statements 

15,895 2 231.025 

1,412,447 (35.881,320) 1,413,209 (36,323,632) (34,910,423) 

48,540 13,633 23,064 13,272 52.898 3,209 11,947 22,388 1.673 2,483 2.295 234,058 (36,955 

837,583 762 (442,312) 
396,033 (449) 395584 



 

3 otals (Memorandum Only) Capital ~rojects 1995 1995 
25,419.028 36,332.602 11,667 565,960 2,615~024 2,283,964 463.109 
178.B03 1,650,879 1,256,480 1,301,723 0,921,668 

26,881,093 31,551,054 14.832 444,948 1,916,312 1,750,565 490.948 76,660,386 190,291 1.569,300 1.292,745 3,992,255 0,166,197 948,369 168.764,602 156,922,049 

8414.727 
67.652 

57.753.076 24,815,175 3,660,490 3,158,610 3,322,153 213,215 

4,976,005 4,940,303 67.682 

55.199,428 22,584,973 3.513.218 2.554.692 2.801.063 208.012 

4,178,434 4,683,313 105,692 8,482,409 169+558,856 101,596,287 
(7.634,040) (634:264) 29.040.744 
2,270,000 2.270,000 39,311,106 (39,311.106 

13,500,000 164,841 35,140,277 ~35,140,277) NONE 13.604.841 
21~856,195 
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ST TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Combined Slatement o1 Revenues, Expenditures, and Changes in Fund Balances All Governmental Fund Types For the Year Ended June 30 1996 V~th Comparative Totals for the Year Ended June 3O, 1995 
REVENUES Local sources Taxes: Ad valorem Sales ~3nd use Rental.=., leases, and royalties Tuition Earniogs on investments Food service Other State sources: Equahzation Contributions to Teachers' Retirement Revenue shanng Professional Improvement Program Other Federal sources ]o~lrevenues EXPENDITURES Current Instruction: Regular Ed programs Special Ed programs Vocational Ed programs Other instructiona~ programs Special programs Adull Ed programs Suppoll services: Pupil support Instructional staff support Genoral administration SchoOt adrninistra8on Business administration Opelation and maintenance of Idant Pupil transportation Central services F~d service Community service programs Facilities acquisition and construchon Debt service: Principal retirement Intere.=.t and bank charges Issuance costs Total expenditures EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES) Procel~s from bond sales Accrued interest Operating tranMe~ in Operating transfers out To~lotherfinan~ngsources(uses EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR See ac~:.ompanyiog notes to fina ncial statements 

~ne~ll 

147,340 1,102,542 429,438 81,569,568 178.803 1.650.879 1.256,489 642,343 _ 252,740 107~354,805 
57,176,090 24,119,662 3,446,638 2,914,542 135,970 186,070 

135,080,089 (27,725,284) 
32,213,621 .(2~862,677~ 99,350~944 

Special Revenue 

659,380 10,669,228 
576,986 695,513 213,852 244,068 3,186,183 17.148 

Debt 
8,284,665 

8,686,856 

697,093 949,736 465,568 191,448 127,024 7,951,587 527.955 

1,413,209 ~36 3L323,632) 

4,975,000 4,940,303 10,182,197 
(/,,~341) 
3.414,276 112~4797) 
1.794,138 5,441.230 7 238 368 



Proprietary Fund "Type 
Inlernal ~;ervice 
137,644 110 405.361 
963,332 972.126 

Fiduciary Fund Type Account Groups 
Age~oY 

2.128,398 

General Fixed Assets General Long-Term Debt 

74,930,000 7.941,942 

Exhibit A Page 2 of 2 
Totals (Memorandum Only) _1996 1995 

11,937,601 695,886 2,030,844 477,288 3,927,208 118,735 675,195 2,128,398 90,442 963,332 972,126 74,930,090 7,941,942 

13,817,983 748,684 2,081,831 402,385 4,207,264 80,942 873,904 1,952,715 41,922 1,129,762 972,126 79,905,000 7.324,412 2,478,573 2,128,398 NONE 82,671,942 "106,888,997 "113,536,930 
685,903 998.564 

222,422,353 222,422,353 212,741,304 685,903 998.564 5,968,601 64,286 7,235,368 1~683,189 
447,845 114.791 3,624,199 66,761 5,441,230 21,653,508 1.684.467 NONE 222,422,353 NONE 254,058,264 244 089,638 
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primarily providing primari ] y issuances 
due to the state mandating costs to the school Board without the funding associated with the costs. The fund balance is earmarked for the improvement in ratings of any future debt debt market The School Board does not anticipste entering the short-term to finance current operating expenditures. Debt Administration. At June 30, 1996, the School Board had a nu~)er Of debt issues outstanding, including $16,305,000 of sales tax bonds, $53,695,000 of general obligation bonds, and $4,930,000 of certificates of indebtedness. The School Board is limited by state statute from issuing sales tax bonds in excess of seventy-five percent of the anticipated sales tax revenues. The one-cent sales and use tax dedicated to service the bonds will expire in 2007 when the bonds are redeemed. Under state statute, the School Board's general obligation bonded debt issuances are subject to a limitation based on thirty-five percent of total assessed value of real and personal property within the parish. As of June 30, 1996, the School Board's general obligation bonded debt of $53,695,000 was well below the legal limit of $201,969,536 and debt per capita equaled $315. The general obligation bonds are serviced by an ad valorem tax levy. The certificates of indebtedness are serviced by an irrevocable pledge from the levy and collection of a special General Fund ad valorem tax of 4.47 mills. A summary of ratings, by issue, follows 
Issue Sales Tax Bonds: 1992 (i) 1995 (2) General Obligation Bonds 1990 (i) 1991 (i) 1992 (3) 1993 

Original Amount 
$ii,000,000 7,500,000 

1993 (I) Certificates of Indebtedness 1994 (3) 
9,875,000 30,800,000 5,000,000 3,540,000 13,195,000 6,000,000 

Ratings Standard 
Aaa Aaa Aaa Aaa Aaa Baal Aaa Aaa (l) Insured by Financial Guaranty Insurance Company (2) Insured by Financial Security Assurance, Inc. (3) Insured by AMBAC Indemnity Corporation 

11 

AAA AAA AAA AAA AAA A AAA AAA 
(continued 



LEONARD P, MONTELEONE SUPERINTENDENT 
November 13, 1996 

212 W. 17th AVENUE ~ POST OFFICE BOX 940 COVINGTON, LOUtSIANA 70434-0940 PHONE (504) 892-2276 - FAX(504) 898-3267 

The Members of the St. Tammany Parish School Board Covington, Louisiana: 

DISTRICT BOARD MEMBERS 2 EDDIE FIELDING. PRESIDENT tl E ROTH ALLEN. PH D. VICE PHI SIDE NI NEALM HENNEGAN 3 AR "SMITIY" SMIIH 4 GREGORY J SAURAGE 5 CHARLES T. HARRELL 6 DONALD J VILLERE pATTI YOUNG 8 DANIEL G ZECHENELLY 0 BETTY VERZWYVELT JOHN C LAMARQUE 12 ~A~ES "RONNIE" PAN~S. S,R 13 ANTHON Y "XO N"i" T E DES CO 14 RAYA ALFRED 15 MARY K LYNCH 
The comprehensive annual financial report of the St. Tammany Parish School Board for the fiscal year ended June 30, 1996, is hereby submitted. Responsibility for both the accuracy of the data, and the completeness and fairness of the presentation, including all disclosures, rests with the School Board. To the best of our knowledge and belief, the enclosed data are accurate in all material respects and are reported in a manner designed to present fairly the financial position and results of operations of the various funds and account groups of the Schoo] Board. All disclosures necessary to enable the reader to gain an understanding of the School Board's financial activities have been included. The comprehensive annual financial report is presented in four sections: introductory, financial, statistical and single audit. The introductory section includes this transmittal letter, the School Board's organizational chart and a list of principal officials. The financial section includes the general purpose financial statements and the combining and individual fund and account group financial statements and schedules. The statistical section includes selected financial and deraographic information, generally presented on a multi-year basis. The School Board is required to undergo an annual "single audit in conformity with the provisions of the Single Audit Act of 1984 and U.S. Office of Management and Budget Circular A-128 Audits of Etate ~nd Local Information related to this single audit, including the schedule of federal financial assistance, findings and recommendations, and independent auditors' reports on the internal control structure and compliance with applicable laws and regulations, are included in the single audit section of this report. 

i AN EQUAL OPPORTUNITY EMPLOYER 

(continued) 



 

Subsequent to June 30, 1996, the School Board issued $25,000,000 of general obligation bonds, as previously mentioned in this letter, dated June i, 1996 which are secured by unlimited ad valorem taxation. The bonds are insured by Financial Security Assurance, Inc. and are rated Aaa by Moody's and AAA by Standard and Poor's. 
Not included in the School Board's General Long-Term Debt Account Group are $7,465,000 of School District No. 12 General Obligation Bonds defeased on June i, 1991 and $2,400,000 of School District No. 8 General Obligation Bonds defeased on February i, 1993. The Notes to the Financial Statements contain more detailed information on the defeased bonds. Cash Management. Cash temporarily idle during the year was invested in demand deposits, certificates of deposit and the Louisiana Asset Management Pool (LAMP) administered by the State Treasurer. The average yield on investments was 5.16 percent and the School Board earned interest revenue of $2,802,537 on all investments for the year ended June 30, 1996. The School Board's investment policy is to minimize credit and market risks while maintaining a competitive yield on its portfolio. Accordingly, deposits in financial institutions were either insured by federal depository insurance or secured by the pledge of securities owned by the financial institution. These pledged securities are held by a mutually agreed upon third-party financial institution in the name of the School Board. All of the deposits in financial institutions made by 1~he School Board during the year and at June 30, 1996 are classified in 1:he category of the lowest credit: risk as defined by the Governmental Accounting Standards Board. The deposits made in LAMP are more fully discussed in the Notes to the Financial Statements. 
Risk Management. During fiscal year 1988, the School Board initiated a limited risk management program for workers' compensation. As part of this comprehensive plan, resources are being accumulated in an Internal Service Fund to meet potential losses. In addition, various risk control techniques, including employee accident prevention training, have been implemented to minimize accident-related losses. Third-party coverage is currently maintained for individual workers' compensation claims in excess of $250,000. In addition, during fiscal year 1990, the School Board initiated a limited risk management program for general liability and property damage. Resources are transferred from the General Fund and accumulated in an Internal Service Fund to pay potential claims. The School Board has undertaken a program to determine methods to limit our exposure to 

12 
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ASSETS Cash and cash equivalents Receivables Due from other funds Inventory TOTAL ASSETS 
LIABILITIES AND EQUITY Liabilities: Salaries and wages payable Accounts payable DUE= to other funds Other liabilities Deferred revenues Total Liabilities Equity: Fund balances: Reserved for inventory Unreserved, undesignated Total Equity TOTAL LIABILITIES AND EQUITY 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana SPECIAL REVENUEFUNDS Combining Balance Sheet June 30,1996 With Comparative Totals for June 30, 1995 
IOE& Voc E~ Miscellaneous ~rograms 8G 

$681,073 462,956 30,723 209,865 30,611 479,592 

$7,510 77,090 1,067,090 66,022 8,790 398.144 458 150 30.115 + ~5 _+__ 1,1(~0~66665 462,95=6_ 30,723 
7,787 5,208 167,379 29,491 209.865 

NONE NONE NONE NONE 
See accompanying independent auditors' report. 

8,661 18,235 3.715 30611 

NONE 30.611 



REVENUES Local sources: Taxes-sales end use Rentals, leases end royalties TuilJon Earnings on investments Fc<<t service Other State sources: Equalization Other Federal sources Total revenues EXPENDITURES Current: InsLtuctiort: Rogular Ed programs Special Ed programs Vecational Ed programs OILher instructional programs Special programs Adult Ed programs Support services: Pupit SUpport Instructional staff support G,sneral administration Operation end maintenance of ptant Pupil transportation F(x~ service Community service programs Facilities acquisition and construction Total expenditures 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30, 1996 With Comparative Totals for the Year Ended June 30,1995 

$5,455 

Voc Miscellaneous School ~J ~T~ ~ Eood Servico 

12,685 46,225 2,283,964 146 15,385 1,183,518 9,262 650,118 4,282,788 J~ 214.029 28~033 __ 4,272,721 4.288.243 ~ 214.029 ~02.980 650.264 7.801.813 
84,434 
3,067,745 271,860 538,109 23,541 178,846 24,679 

688,727 213,852 
423,280 340,112 15,904 177 12,602 102,345 

169,790 322,762 6,786 10,080 62,795 17.148 233,988 55.643 1,g53 40,430 31,085 
7,951,587 

4,189,214 1,582,970 214,029 302,1~ 650~26~j 7,951,587 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES _ 99,029 35,687 NONE 784 NONE (149,~ OTH:ER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Total other financing sources (uses) EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR S(m accompanying independent auditors' report 

1,168,412 
(99,029) _(35,~ NONE ~{784~ NONE 977,7_74 
NONE NONE NONE NONE 828,000 NONE NONE NONE NONE _NONE 7283,39393 NONE NONE NONE ...NONE NONE ,1 ~556,393 

68 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Combirled Balance Sheet-All Fund Types and Account Groups (continued Governmental Fund Types 
General LIABILITIES, EQUITY AND OTHER CREDITS Liabililies: Salaries and wages payable $11,797,078 Payroll deductions and withholdings payable 695,886 Accounts payable 1,652,760 Retainage payable Due to other funds (note 7) 14,379 Other liabilities 97,275 Deferred revenues 121,264 bel~sits due others (note 16) Matured bonds and interest payable Liability for self-insurance losses (note 9) Claims liability (note 9) Bonds payable and certificates of indebtedness (note 10) Compensated absences payable (notes 1-L and 10) Total Liabilities 

Equity and Other Credits: Investment in general fixed assets Retained Earnings: Reserved for employee benefits Reserved for self-insurance losses Fund balances (note l-N): Reserved for encumbrances Reserved for inventory Reserved for debt service Unreserved, undesignated Total Equity and Other Credits Commitments and contingencies (note 17) TOTAL LIABILITIES, EQUITY AND OTHER CREDITS 
See accompanying notes to financial statements 

Special Revenue Debt Service 
140,523 195,834 3,782,940 27,370 21,460 148.570 90,442 

Capital projects 
44,606 477,288 102,409 

14,3781642 4,289,327 i ~8"12 . 624,303 

183,284 64,286 6,884,061 2,513,590 6,067,345 2,577,876 7.235.368 
5,785,317 6,285,538 7,235,368 14,070,855 



Proprietary Fund Type Fiduciary Fund Type Account Groups 
Internal Servj~e ~e~ 
4j094~076 2,12~,39_6 

68,964 68.964 

General Fixed Assets 

5,562,044 143,712,039 26,919,828 46,228,442 

General Long-Term Debt 

Exhibit A Page 1 of 2 

Totals (Memorandum Only) _1995 
43,020,712 46~086.245 3~Q_54.308 
273,171 3.047,506 1,445,687 345,321 368,378 
261,225 2,726,220 815,941 2,823,592 528~251 5,480,063 7,155,259 

3,927,208 170,675 5,562,044 143,712,039 26,919,828 46,228,442 
4,207,264 209.084 5,562,044 143,397,951 24,209,439 39,571,870 

7,235,368 7,235,368 5,441,230 75 636,574 75636,574 _81,788,182 ~L.163.040 2.128.398 222.422.353 82.871942 360.947.261 357.628.568 (continued) 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Combined Balance Sheet-All Fund Types and Account Groups June 30, 1996 With Comparative Totals for June 30, 1995 

ASSETS AND OTHER DEBITS Assets: Cash and cash equivalents (note 5) Investmenls (note 6} Receivables: Taxes: Ad: valorem Sales and use Intergovernmental: Federal State Other Total receivables 

Governmental Fund "[ypes 
Gen_e[al Special _R~.venue Debt ~e.~ice Capital Projects 
$13,708,837 1~,49 _8,412 6~9_6~=,421 ~ 5J~- 3,054_,308 
145.510 
61,070 314,710 175 612 
3.047.506 1,384,617 30,611 2!,043 _ 696,902 4,483,777 

Due from other funds (note 7) 2,985,940 Inventory (note 1-1) Property, plant and equipment (note 8) Lar~d Buildings and improvements Furniture and equipment Construction in progress Other debits: Amount available in debt service funds Amount to be provided for retirement of general long-term debt TOTAL ASSETS AND OTHER DEBITS 

127.661 
26,865 154,526 75~894 75~894 

714,339 216,227 10,702 170.675 



 



Suit~ 3500 One Shell Square New Orleans, LA 70139-3599 

The Members of the St. Tammany Parish School Board Covington, Louisiana: 
We have audited the general purpose financial statements of the St. Tammany Parish School Board (the School Board), as of and for the year ended June 30, 1996, as listed in the accompanying table of contents. These general purpose financial statements are the responsibility of the School Board's management. Our responsibility is to express an opinion on these general p~,=rpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the St. Tammany Parish School Board, as of June 30, 1996, and the results of its operations and the cash flows of its proprietary fund type for the year then ended in conformity with 9eneTa~y accep%e~ accounting pr~ndp~es. In accordance with Govemment Auditing Standards, we have also issued a report, dated October 17, 1996, on our consideration of the School Board's internal control structure and a report dated October 17, 1996, on its compliance with laws and regulations. 



 



 



 



 



eight consecutive years. We believe our current comprehensive annual financial report continues to conform to the program requirements of both organizations and we are submitting it to GFOA and ASBO to determine its eligibility for each of the certificates. 
Acknowledgments. The preparation of the comprehensive annual financial report on a timely basis was made possible by the dedicated service of the entire staff of the Business Affairs Department. Each meNDer of the department has our sincere appreciation for the contributions made in the preparation of this report. In addition, our gratitude is extended to the Graphic Arts Department for their valued assistance in the design and reproduction of this report. 
In closing, without the leadership and support of the Members of the School Board, both individually and collectively, preparation of this report would not have been possible. 
Respectfully submitted 
Leonard P. Monteleone Superintendent E. 
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Director of Business Affairs 



 

Number of P~pvlati~n~l) ~lu~gts 26,833 26,739 26,779 26,656 27,523 28,522 29,282 30,504 31,412 31,852 

Assessed V~Ue L?J 

$1 TAMMANY PARISH SCHOOL BOARD Covinglon, Louisiana 

$384,595,723 402,063.001 410.412,325 437.003.606 447,732.757 460.607.546 470.530,552 502,661.475 536,563.681 577.055,816 Source: Louisiana Technical University 

Ratio of Net General Obligation Debt To Assessed Value and Net Bonded Debt per Capita and Per Student Last Ten Fiscal Years (Unaudited) Percentage of Less Net Bonded Debl Net Bonded Net Bonded Gross Bonded Detlt Service Net Bonded to Assessed Debt per Debt per Debt(3) Fu~M) D~ MaLu~ QaPita Stud~nl $52,925,000 48.310.000 43.395,000 3B,145,099 56,040.000 49.255.000 50,320,090 60,260,000 57,165.000 53.695.000 
(3 Gener,~l obligation bonds. (4 Amount available for repayment of general obligation bonds 

$6.267.173 6,421,227 6,904.860 7.869.607 7.269,603 2,822,642 2.804.369 2,743,388 3,536,974 4,762.929 

127 

$46.657.827 41.888,773 36,490.140 30.276.393 48,770,397 48,432,35B 47,515,631 57,5t6,614 53,628,026 48,932,071 

12.1 10.4 8.9 6.9 10.9 9.9 10.1 11.4 10.0 8.5 

$324 287 248 203 337 307 310 369 326 287 

$1.73g 1,567 1,363 1,136 1.772 1.593 1,623 1.886 1.707 1.536 



 



REVENUES Local sources: Taxes-ad valorem Earnings on investments Total revenues 
EXPFND]TURES Current: Support services-general administration Debt service: Principal retirement Interest and bank charges Total expenditures 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana DEBT SERVICE FUNDS Combining Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30, 1996 With Comparative Totals for the Year Ended June 30, 1995 

EXC[-SS (DEFICIENCY) OF REVENUES OVER EXPENDITURES OTHI--R FINANCING SOURCES (USES) Accrued interest Operating transfers in Operating transfers out Total other financing sources (uses) 

Sales Tax Bond ~ Sink!rig 
$41,561 41,561 

955,000 1.046.477 

Sales Tax Bond Reserve 
83,236 83,236 

Certificates Sj~ki~g 
618 618 

550,000 295,234 2,001,477 NONE . 845.234 
~1,959,916~ _ 83,236 .84~616) 
1,952,596 ~41,561) 616,680 845,000 ,83,236) 
_ 1,911j035 533,444 845.000 EXCFSS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES (48,881) 616,680 384 AND OTHER FINANCING USES FUN[) BALANCES AT BEGINNING OF YEAR FUN[) BALANCES AT END OF YEAR 

See accompanying independent auditors' report. 
7.10,774 $661.893 1,183,352 10,130 10.514 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana 

REVENUES Local sources-earnings on investments EXPENDITURES Facilities acquisition and construction: Site improvements Construction contracts Architects and engineers Equipment Other Bond issuance cost 

B~ 

Schedure 26 

Variance Favorable 

600,000 4,000,000 600,000 200,000 15,000 4,200 
2,809,408 443,769 3,813 25,899 _ 4,200 

600,000 1,190,592 156,231 196,187 (10,899) Total expenditures 5,419~2000 3,287,089 2,132,111 DEPICIFNCY OF REVENUES OVER EXPENDITURES (4,859,200) (2,696,655) 2,162,345 OTHER FINANCING SOURCES Operating transfers in DEFICIENCY OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
See accompanying independent auditors' report. 

550,000 550,000 NONE (4,309,200) (2,146,855) 2,162.345 9,069,673 9,g69,675 ~~2z.#2.a 2 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana $26.5 Million Construction Capital Projects Fund Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual (Non-GAAP Basis) For the Year Ended June 30, 1996 

REVENUES Local sources-earnings on investments EXPENDITURES Facilities acquisition and construction Equipment DEFICIENCY OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
See accompanying independent auditors' report. 

Budget A~.~uaJl 

Schedule 25 

Variance Eavorable 
$1.600 ~76~ 
~&&8 1~5~ 17.399 
(35,758) 35.758_ NOJ~E 
(18,193) 35,758 :L~SA,5 
17,565 NONE 17.565 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Mineral Trust Construction Capital Projects Fund Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual (Non-GAAP Basis) For the Year Ended June 30, 1996 
REVENUES Local sources-earnings on investments EXPENDITURES Facilities acquisition and construction Equipment 
DEFICIENCY OF REVENUES OVER EXPENDITURE FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
See accompanying independent auditors' report, 

Schedule 24 

B~!g~t Ac~l yAri nan~ 
NONE NONE NONE 
$506 
(506) 5O6 (5o6) 5O6 NONE 

NONE 
NONE NONE NOJ~II;_ 



 

$;!5 Million C~QnstructioG Building Committ~ Roofing Parishwide ~_oJ~ru ction 
75 842 45,927 9,248 
26,800 3,300 
414 ~~3~ 462 93.995 
~93.921) 

361,607 27,242 19,511 21 1,052 
19,532 
(18,690) 

NONE NONE 
(93,921) NONE f93.921~ 
(18,690) 48,028 29.338 

389,901 
~3,974) 
550,000 550,000 
206,026 81j,341 1.017.167 

102,571 333,997 2,688 202,114 925 
642,295 
C633,047) 
1.3]~=0EO 
536,953 311,068 848.021 

93 

Totals 
948,369 ~ 786~815 
716,249 6,769,546 589.146 28%074 58,712 67,682 8,482L409 
_(7,5~040~ 
2,270,000 2,270,000 

97,884 9,228,606 270,146 478,150 430,939 39.062 _1q5,892 10.649.679 
(9,862,864) 
13,500.000 2,~2~,000 j5,92~,~oo 

(5,264,o4o) 6,o59,136 19,334,895 _13,27=5,7_5=9 



REVENUES Local sources: Earnings on investments 

ST, TAMMANY PARISH SCHOOL BOARD Covington. Louisiana CAPITAL PROJECTS FUND Combining Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30, 1996 With Comparative Totals for the Year Ended June 30, 1995 

EXPEJ~DITJJRES Facilities acquisition and construction: Site improvements Construction contracts Architect and engineers Land purchases Equipment Other Bond issuance cost Total expenditures DEFIC.IENCY OF REVENUES OVE R EXPENDITURES OTHER FINANCING SOURCES Proceeds fi-om bond sales Operating transfers in Total other financing sources EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES (DEFICIT) AT END OF YEAR 
See accompanying independent auditors' report. 

Mineral Trust ~~s~r u~tLo n $26.5 Million Const ructiol] $50 Millioh ConstructioJ~ Certificates E.9~truction 
NONE 1,766 ~ 590,234 300,277 

$506 18,573 
18,573 
(16,807) 

NONE NONE 
(505) 5O6 

92 

(16,807) 35,758 18.951 

1,700 2,804,353 342,150 37,056 26,119 ._ ~,2o0 3,215,586 

585,178 3,269,589 213,766 3,312 30.151 
4,102,026 

(2,625,346) (3,801,749) 
550000 550,000 NONE 
(2,075,346) (3,801,749) 12,062,372 6,066,022 



 

Building C;ornmit~e 
17,928 4,000 9,460 31.388 
2.050 

Roofing 
1,026,293 1.445 

Parishwide ~;~n~truction 
873,651 1,008 1,242 

~tatemenlg2- 
Totals 

14,608,562 75,894 10.702 
J995 
18,180,554 177,545 1.496.460 

3,465 7,106 22,628 5,252 
2,050 10,571 27,880 
29,338 29,336 31.386 

493,351 5~616 1,0~167 1.027.738 
124,326 723,695 848,021 875.901 

91 

44,606 477,288 102,409 624,303 
5,785,317 8,285,538 14,070,855 14.695.158 

12,772 402,365 104,507 519.664 
3,368,556 15,966,339 19,334,895 19.854.559 



ST. TAMMANY PARISH SCHOOL BOARD COVINGTON, LOUISIANA 

MINERAL TRUST CONSTRUCTION 
T~ivichIR] Fnnd Descriptions 

The Mineral Trust Construction Fund is used to account for the appropriation from the State Mineral Trust Fund. This fund terminated in fiscal year 1996. There was no residual equity. $26.5 MILLION CONSTRUCTION The $26.5 Million Construction Fund is used to account for the $26.5 in bond proceeds for the construction and renovation of schools. $50.0 MILLION CONSTRUCTION The $50.0 Million Construction Fund is used to account for the $50.0 million in bond proceeds for the construction and renovation of schools. CERTIFICATES CONSTRUCTION The Certificates Construction Fund of certificates of indebtedness issued for junior high school. $25 MILLION CONSTRUCTION 
is used to account for the $6 million the construction of a west St. Tammany 

The $25 Million Construction Fund is used to account for the $25 million in bond proceeds for the construction and renovation of schools. BUILDING COMMITTEE The Building Committee Fund accounts for the appropriations from Sales Tax Special Revenue Fund and is used for unforeseen incidental not to exceed $5,000. ROOFING CONSTRUCTION 
the 1977 projects 

The Roofing Construction Fund is used to account for the appropriation from the General Fund to provide for a systematic roofing replacement program of school facilities. pARISHWIDE CONSTRUCTION The Parishwide Construction Fund accounts for the appropriations from the 1977 Sales Tax Special Revenue Fund and $50.0 Million Construction Capital Projects Fund and is used for School Board prioritized construction throughout the school system. 

89 



CAPITAL PROJECTS 
FUNDS 

The Capital Projects Funds account for the district wide construction and improve- ment of public school facilities. Financing has been provided by the proceeds from vari- ous sales of general obligation and special revenue bonds, certificates of indebtedness, and transfers from the General Fund and the 1977 Sales Tax Special Revenue Fund. The School Board maintains the following Capital Projects Funds:. 
MINERAL TRUST CONSTRUCTION $26.5 MILLION CONSTRUCTION $50.0 MILLION CONSTRUCTION CERTIFICATES CONSTRUCTION $25.0 MILLION CONSTRUCTION RUILDING COMMITTEE ROOFING CONSTRUCTION PARISHWIDE CONSTRUCTION 



This page left intentionally blank 



REVENUES Local sources: Taxes-ad valorem Eal"nings on investments Totalrevenues 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Parishwide School District No. 12 Debt Service Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual For the Year Ended June 30, 1996 

EXPI-NDITURES Support services-general administration Debt service: Principal retirement Interest and bank charges Total expenditures 

_BlJdget Actual 
$8,272,253 250,000 8.522.253 8,294,665 266,776 

Statement 21 

Variance Favorable UnfavorabLe3 
22,412 16,776 8,561,441 39,,188 

266.895 266.894 3,470,000 3,607~053 7,343,948 
3,470,000 3,598,592 8,461 7.335.486 EXCESS OF REVENUES OVER EXPENDITURES 1,178,305 1,225,955 FUND BALANCE AT BEGINNING OF YEAR 3,544,457 3,536,974 FUND BALANCE AT END OF YEAR 

See accompanying independent auditors' report. 

8'7 

8,462 47,650 ~7,48~ 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Certificates Sinking Debt Service Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual For the Year Ended June 30, 1996 

REVI-NUES Local sources-earnings on investments EXPI-NDITURES Debt service: Principal retirement Interest and bank charges Total expenditures DEFICIENCY OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES Operating transfers in EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
See accompanying independent auditors' report. 

BudgeA Actual 

Statement 20 

Variance FavorabJ~ 
$550 618 68 
550,000 295,700 550,600 295,234 8~00 845,234 466 466 
(845,150) (844,616) 534 
845,000 .845,000 NONE 
(150) 10,130 $9.989 

384 10,130 534 NONE 534 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Sales Tax Bond Reserve Debt Service Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actua For the Year Ended June 30. 1996 

REVENUES Local sources-earnings on investments OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out rotal other financing sources (uses) EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER OTHER FINANCING USES 

Statement 19 

Variance Favorable Budget ~al (Unfavora_bl~ 
~.~0 83.236 
616,680 616,680 ~83,236) ~6~0 5~4_44 (236) (236) 
616.680 616.680 NONE 

FUND BALANCE AT BEGINNING OF YEAR 1.183.352 1.183.352 FUND BALANCE AT END OF YEAR 
See accompanying independent auditors' reporl 

NONE NONE 



Jurisdiction 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Computation of Direct and Overlapping General Bonded Debt June 30, 1996 (Unaudited) 

Direct: St. Tammany Parish School Board Overlapping: City of Abita Springs City of Covington City of Mandeville City of Slidell Police Jury 

General Obligation Bonded Debt Outstand~ 
Percentage Applicable to Government 

Tab!el "1 

Amount Applicable to Gove~ 
$53,695,000 100% $53,695,000 424,000 3,160,000 3,993,000 19,950,000 4.065.000 $~,%28Z.09~ 

Source: Respective government entities 

129 

100% 100% 100% 100% 100% 
424,000 3,160,000 3,993,000 19,950,000 4.065.000 



Statement 17 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Building Committee Capital Projects Fund Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actua (Non-GAAP Basis) For the Year Ended June 30. 1996 

REVFNUES Local sources-earnings on investments EXP[-'NDITURES Facilities acquisition and construction Site improvements Construction contracts Equipment Other "total expenditures DEFICIENCY OF REVENUES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR FUN[) BALANCE AT END OF YEAR See accompanying independent auditors' report. 

Budget Actual 

Schedule 29 

Variance Favorable 
$'L5~ E42 92 
3,500 5,000 35,000 1.355 44,855 (44,105) 44,1_0_5 NONE 

15,593 21 15,614 (14,772) 44,110 

3,500 5,000 19,407 1,334 2g,241 29,333 5 
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ASS[-TS Cash and cash equivalents Rec, eivables Du,~ from other funds TQTAL ASSETS 
LIABILITIES AND EQUITY Liabilities: Due to other funds Matured bonds and interest payable Total Liabilities Equity: Fulld balances-reserved for debt service TOTAL LIABILITIES AND EQUITY 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana DEBT SERVICE FUNDS Combining Balance Sheet June 30, 1996 With Comparative Totals for June 30, 1995 

See accompanying independent auditors' report 

Sales Tax Bond Sinking 
$497,343 3,171 164,837 

Sales Tax Bond Reserve Certificates Sinking 
1,748,860 10,514 23,694 51,390 

$3,458 
3.458 

23.912 
23,912 NONE 

661,893 1,800,032 
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10,514 10.514 



SALES TAX BOND SINKING 

ST. TAMMANY PARISH SCHOOL BOARD COVINGTON, LOUIS IANA 
Tn~~v~d1~] V11nd Descriptions 

The Sales Tax Bond Sinking Fund is used for the repayment of bonds secured by a one percent sales and use tax. SALES TAX BOND RESERVE The Sales Tax Bond Reserve Fund is used to accumulate resources for the purpose of paying the principal and interest on the bonds secured by a one percent sales and use tax, that would otherwise be placed in default, as required by the bond agreement. CERTIFICATES SINKING The Certificates Sinking Debt Service Fund is used for the repayment of certificates of indebtedness secured by an irrevocable pledge of a special General Fund ad valorem tax of 4.47 mills. PARISHWIDE SCHOOL DISTRICT NO. 12 The Parishwide School District No. 12 Debt Service Fund is used for the repayment of bonds secured by unlimited ad valorem taxes within the District. 



DEBT SERVICE FUNDS 
The Debt Service Funds are used to accumulate monies for the payment of bond issues and certificates of indebtedness. The bond issues and certificates of indebtedness are financed by sales tax collections and special property tax levies on property within the territorial limits of the school district. The School Board maintains the following Debt Service Funds: 
SALES TAX BOND SINKING SALES TAX BOND RESERVE CERTIFICATES SINKING PARISHWIDE SCHOOL DISTRICT NO. 12 



REVENUES Local sources: Rentals, leases and royalties Tuition Total revenues EXPENDITURES Community service programs DEFICIENCY OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES Operating transfers in 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Community Education Special Revenue Fund Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Acuta For the Year Ended June 30. 1996 

EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
See accompanying independent auditors' report 
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Budget Actual 
$10,650 36_0~350 11,667 418,620 

Statement 15 

Variance Favorable (Unfavorable) 
1,017 58,270 371,000 430,287 59,287 

491,000 527~955 (36,955) 
(120,000) (97,668) 22,332 
120,000 120,000 NONE 
NONE _1~7~g s15.71o 

22,332 ~26Q 37.592 
22,332 
_ (460) 21.882 



REVENUES Local sources: Taxes-sales and use Earnings on investments Total revenues 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana 1977 Sales Tax Special Revenue Fund Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actua For the Year Ended June 30. 1996 

EXPENDITURES Support services-general administration EXCESS OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Total other financing sources (uses) 

Budget A~II 
$17,968,530 37.500 18.006,030 

18,166,301 64.800 18.231.101 

Statement 14 

Variance Favorable (Unfavorable) 
197,771 27,300 22~Q7! 

213,510 212,973 537 
17,792,520 
124,000 (17,757,683) 

18.018.128 
124,797 ~7,983,270~ 

225,608 
797 (225_,587) (17,633,683) (I 7,858,473) (=224,790) EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES 158.837 FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

See accompanying independent auditors' report. 

77 

819,234 T~TJLOE.Z 
159,655 819,234 97~LeB9 

818 NONE 



REVENUES Local sources: Taxes-sales and use Earnings on investments Total revenues 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana 1966 Sales Tax Special Revenue Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actua For the Year Ended June 30, 1996 
Budget Actual 
$17.968,530 36.000 18.004.530 EXPENDITURES Support services-general administration 213,510 EXCESS OF REVENUES OVER EXPENDITURES OTHER FINANCING USES Operating transfers out EXCESS OF REVENUES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

See accompanying independent auditors' report. 

18,166,301 60.897 

Sta_~n~J~, 

Variance Favorable ~UnfavorabLe~ 
197,771 24,897 18,227,198 222,668 

212,973 537 
17.791.020 16,014,225 223,205 
~17_,791,020) ~18,014,224) (223,204) 

?6 

NONE 1 5,000 5.001 1 2 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana School Food Service Special Revenue Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual For the Year Ended June 30, 1996 
REVENUES Local sources: Earnings on investments Food service Other State sources - Equalization Federal sources "rotal revenues EXPFNDITURES Food service DEFICIENCY OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Total other financing sources (uses) 

Budget 
$30,000 2,277,275 7,909 1,183,518 4,! 64_,6~14 

46,225 2,283,964 15,385 1,183,518 4,272,721 

_Statement 12 

Variance Favorable ~(~19~_vorable) 
16,225 6,689 7,476 108,107 7,66_3,316 7,801,813 .138,497 

8,185,645 _ 7~L951~587 234,058 
_(522~:~2__9) _ _(149,774) 372,555 
1,168,447 .__(1_91,_000) 1,168,412 _ (190,636) 
977,447 977,774 EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES 455.118 FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 728,393 $1.183.511 

See accompanying independent auditors' report. 
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828,000 728,393 1.556.393 

(35) 362 
327 
372,882 NONE 372.882 



REVENUES Local seurces-other State sources-other "total revenues 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana 8G Special Revenue Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual For the Year Ended June 30, 1996 

EXPENDITURES Instruction: Regular Ed programs Special Ed programs Other instructional programs Special programs Support Services: Instructional staff support 'Total expenditures EXCESS OF REVENUES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
See accompanying independent auditors' report. 

?4 

Budget Actual 
$146 681,760 146 650,118 68"1,90-6 650,264 
338,468 7,116 245,374 58.351 32,597 681,9.06 
NONE NONE 

322,762 6,786 233,988 55.643 3~.o85 ._650,264 
NONE NONE 

Statement 11 

Variance Favorable (Unfavorable) 
_(31.642) .(31,642) 
15,706 330 11,386 2.708 1,512 31,642 
NONE NONE 



REVENUES Local sources-other State sources-other Federal sources Total revenues 
EXPENDITURES Instruction: RegulaR Ed programs Other instructional programs Special programs Adult Ed programs Support services: Pupil support Instructional staff support Total expenditures 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Miscellaneous Programs Special Revenue Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual For the Year Ended June 30, 1996 

EXCESS OF REVENUES OVER EXPENDITURES OTHER FINANCING USES Operating transfem out EXCESS OF REVENUES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
See accompanying independent auditors' report 

$13,043 16,928 3_29,65~ 359,630 
201,566 11,966 74,547 20.357 2,319 47,996 358,751 
879 

Actua! 
12,685 9,262 281,033 302,980 
69,790 10,080 62,795 17.146 1,953 40,430 302.196 
784 

~ __. (784) 
NONE NONE 
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NONE NONE NONE 

~Staternent 10 

Variance Favorable (Ur~avorabie) 
(358) (7,666) (48,626) (56~665o) 
31,776 1,886 11,752 3,209 366 7,566 56,555 
(95) 
NONE NONE 



REVENUES Federal sources 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Vocational Education Special Revenue Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual For the Year Ended June 30, 1996 

EXPENDITURES Instruction-Vocational Ed programs Support services-general administration Total expenditures EXCESS OF REVENUES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

BJJ_(;Lqct Actual 

Statement 9 

Variance Favorable (Unfavorable) 
$237,093 _214,029 (23,064) 
236,916 177 213,852 177 237,094 .214,029 
NONE NONE NONE NONE 

23,064 
23,064 
NONE NONE 

See accompanying independent auditors' report. 
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REVENUES Federal sources 
EXPENDITURES Instruction-Special Ed programs Support services: Pupil support 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana IDEA Special Revenue Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual For the Year Ended June 30, 1996 

Instructional staff support General administration Operation and maintenance of plant Pupil transportation Total expenditures EXCESS OF REVENUES OVER EXPENDITURES OTHER FINANCING USES Operating transfers out 

~_udget Actual 

Statement 8 

Variance Favorable (~Unfavorable) 
$1.651.193 1.618.657 (32.536~ 

EXCESS OF REVENUES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
See accompanying independent auditors' report 

702.030 688,727 13,303 431,456 346,680 16,210 12,844 104~327 
423,280 340,112 15,904 12,602 102,345 

8,176 6,568 306 242 1,982 1,613,547 1,582,970 30,577 
37,646 35,687 (1,959) 
(37,6_~ ~35,687) _ 1,959 
NONE NONE 

?] 

NONE NONE NONE NONE NONE 



ST TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Sales Tax Bond Sinking Debt Service Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actua For the Year Ended June 30. 1996 

REViENUES Local sources-earnings on investments EXPFNDITURES Debt service: Principal retirement Interest and bank charges Total expenditures DEFICIENCY OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out 

Budget Actual 
$41.000 41,561 
955,000 1,047,520 955,000 1.046.477 2,002,520 2,Q0J,477 

Statement 18 

Variance Favorable J[Unfavorable] 
561 
1,043 
kl,043 L1 , 961_,_52_0) (! ,9.59,~9 !.6) 1,604 

1,952,596 (4!,~0~ 1,952,596 ]41,561J Total other financing sources (uses) 1,911,596 1,911,0:35 DEFICIENCY OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES FUN]~) BALANCE AT BEGINNING OF YEAR FUNI3 BALANCE AT END OF YEAR 
See accompanying independent auditors' report. 

(49,924) 7107Z4 $~60.850 
(48,881) 710,774 6fzlJ~93 

_ (561) (561) 
1,043 NONE 



 



Fisca Yesr 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 

Number of $1u~Lent~ 2{;,833 25,739 26,779 26,656 27.523 28,522 29,282 30,5O4 3"1,412 3"1.852 

State ~vp~ort( 1 ) $38,964,109 42,280,925 47,640,131 55,236,164 56,774,488 64,480,323 67,606,305 74,732,474 83,704,980 87,141,280 

ST. TAMMANY PARISHSCHOOLBOARD Covington, Louisiana State Support and Local Support Per Student Last Ten Fiscal Years (Unaudited) 
State Total Support per Student 
$1,452 1,581 1,779 2,072 2,135 2,261 2,343 2,450 2,665 2.736 1) Consists of General Fund and Special Revenue Funds Effective fiscal year 1991, the School Food Service Special Revenue Fund is included. 

$68,468,103 72,924,192 76,109,428 95,393,407 103,879,133 113,913,754 117,639,147 128,290,620 141,910,870 150,924,250 
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Total Cest per ~tudent $2,552 2,727 2,842 3,579 3,774 3,994 4,017 4,206 4,516 4,738 

Local ~pp~r~(1) $30,348,808 31,005,507 33,273,251 37,580,748 39,116,809 40,901,507 44,448,991 49,726,602 54,184,671 61.056.129 

"l-~ble ~ 

Local Support per ~ud~.~t $1,131 1,160 1,242 1,410 1,421 1,434 1,518 1,630 1,725 1,917 



Assessed Valuations: Taxable assessed value Add back: exempt property Total assessed value 
Legal debt margin: Debt limitation-35 percent of total assessed value 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Computation of Legal Debt Margin June 30, 1996 (Unaudited) 

Debt applicable to limitation: Total general obligation bonded debt $53,695,000 Less: Amount available for repayment of general obligation bonds 
Total general obligation debt applicable to limitation 
Legal debt margin 

4.762.929 
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TabLe 7 

$324,963,968 252.091.848 $5//.05f1~16 
$201,969,536 

48.932.071 



Taxp~yor 
Central La. Elec. Co. South Central Bell EPIC Development Wash.-St. Tammany Elect. Hibernia National Bank Foxmeyer Drug Co. Southern Natural Gas First Natl. Bank of Commerce La. Gas Services Sizeler North Shore Limited 

ST. "[AMMANY PARISH SCHOOL BOARD Covington, Louisiana Principal Taxpayers June 30, 1996 (Unaudited) 
Type_of Business 
Utility Telephone Real Estate Utility Bank Pharmaceuticals Pipeline Bank Utility Real Estate 

So~Jrce: St. Tammany Parish Assessor's Office 

124 

FiscalYear 1996 Assessed Valuation 
$22,381,880 19,595,270 3,344,530 3,255,060 2,932,150 2,831,710 2,650,310 2,618,480 2,597,850 _ 2,346.050 

Table 6 

Percentage of Total Assessed Valuation 
3.88% 3.40% .58% .56% .51% .49% .46% .45% .45% 



 

City of Covington 
12.56 8.06 20.60 20.60 20.60 24).60 19.60 18.60 1825 20.80 

City of Madisonville 
16.18 16.17 16.34 15.46 13.32 12.30 12.80 13,80 11.30 11.30 

Governments (Special Districts) City of Mandeville MiIJ~g~ 19.70 19.70 18.95 18.95 18.95 18.95 18.25 18,25 19.18 17.95 

City of Pearl River Mj!l~g~ 

123 

5.76 5.73 5.83 5.83 5,83 5.83 5.83 5.83 5.83 5,83 

"table~ 

City of Slidell Millage O~jr~[ 37.51 36.91 37.62 36.91 36.38 36.51 36.44 35.11 33.93 33.93 

234,04 301.91 299.43 322.98 351.84 354.95 393.83 395.64 398.52 428.28 



Fisca Yesr Real Estate Assessed ~lue 1987 $313852,775 1988 324.556,521 1989 335,088,035 1999 355,039,746 1991 358,244,887 1992 367,269,774 1993 374,580,203 1994 398,500,909 1995 420,816,901 1996 453.039.166 

Commercial and Other Property Assessed V~!,Je $70,742,948 77,506,460 75,324,290 81,964,860 69,487,870 93,337,772 95,970,349 104,160,566 115,744,760 124.016.650 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Assessed and Estimated Actual Value of "faxab~e Properly Last Ten Fiscal Years (Unaudited) 
Total Assessed Ya!u~ $384,595,723 402,063,001 410,412,325 437,003,606 447,732,757 460,607,546 470,530,552 502,661,475 536,563,661 577,055,816 Source: St. Tammany Parish Assessor's Office 

Homestead Exemption Y~[ue $177,035,304 185,458,448 191,973,567 199,066,524 201.720,288 206,198,073 215,077,907 224,572,278 236,779,583 252,091,848 
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Total Assessed Value Taxed $207,560,419 216,604,553 218,438,758 237,937,082 246,012,469 254,409,473 255,452,645 278,089,197 299,784,076 324,963,968 

Total Estimated Actual Vot"""""'k~ $3,499,501,137 3,643,815,343 3,853,042,283 4,096,819,660 4,045,101,470 4,158,034,513 4,246,180,037 4,534,965,530 4,829,278,397 5,201,903,433 

Teb~ 4 

Percer~ta~e ol Total Assessed Value to Total Estimated Actual Va!LLe 11.0% 11.0% 10.7% 10.7% 11.1% 11.1% 11.1% 11.1% 11.1% 11.1% 



Fiscal year 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 

Total Tax Lexy $17,242,044 17,993,340 18,656,854 20,319,888 21,009,132 21,724,940 22,249,929 24,221,576 26,111,200 28.304,369 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Property Tax Levies and Collections Last Ten Fiscal Years (Unaudited) 
Current Year Tax Levy ColLe tcJion~ $15,853,431 16,388,551 17,516,386 18,793,780 19,786,930 20,067,618 21,238,827 23,031,420 25,686,081 27,432,575 

Percentage of Total Current Current Year Year Total Tax Collections Outstanding ~_n_s~j} t0_Tax Levy ~2t_e_~ $16,269,049 17,262,025 18,592,359 20,039,064 21,084,552 21,030,223 22,499,923 24,272,958 26,881,093 28,419,028 (1) Source: St. Tammany Tax Collector's Office 
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92.0% 91.1% 93.9% 92.5% 94.2% 92.4% 95.1% 95.1% 98.4% 96.9% 

$1,388,613 1,604,789 1,140,468 1,526,108 1,222,202 1,657,322 1,011,102 1,190,156 425,119 871,794 

7able 3 

Percentage of Current Year Outstanding Taxes to Tax _L~yy 8.0% 8.9% 6.1% 7.5% 5.8% 7.6% 4.5% 4.9% 1.6% 3.1% 



Contributions to Teachers' [~etiremen~ $2,868,899 3,177,733 156,689 1,247,866 199,525 253,829 223,120 202,627 190,291 178.803 

Contribution to Group LrL~ u~a~e ,789 ,972 (1) (1) (1) (1) (1) (1) (1) (1) 

125 193 
State Sources Revenue ~lladng Professional Improvement pLo~g r~m 0lEer 

1"1.9 

$1,141,950 1,088,556 507,476 589,026 792,855 690,476 785,952 1,205,323 2,176,624 642,343 

Tsbl~ 2 

Federal ~o~_r~ $313,162 382,304 389,793 378,668 423,513 414,764 265,412 265,425 347,557 252,740 

$51,154,962 54,921,771 61,761,592 70,962,153 74,926,139 80,163,240 84,335,644 92,580,509 103,651,114 107,354,805 



Fiscal Y~r 1987' 1986 1989 1990 1991, 1992 1993 1994 1995 1996 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana General Fund Revenues by Source Last 3en FiscalYears (Unaudited) 
Ad valorem Rentals, Leases and Roy~l i~ $11,196,265 $1,675 11,998,719 13,049,399 14,073,893 14,807,912 14,774,495 15,927,847 17,190,593 19,032,717 20.124,363 

ocal Source Earnings on T~OJ3 Investn~[lt,~ Qtller EaualizatioJ3 $233,546 242,113 214,240 194,671 153,769 131,280 127,440 125,251 149,401 147,340 

$388,394 535,441 835,053 1,242,729 725,980 416,033 305,332 431,975 805,002 1,102,542 (1) There were no State contributions during the years indicated 
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$381,494 84,472 150,765 370,155 374,635 273,598 440,930 364,158 427,091 429,438 

$29,894,129 32,505,410 43,403,417 49,897,679 54,505,644 60,286,621 63,351,967 69,921,243 76,660,386 81,569,868 



Operation and Maintenance of Pupil Plant Tra n ~p~ation $6,684,498 7,805,243 7,680,994 8,179,066 8,996,274 9,564,734 9,817,983 10,408,114 11,595,233 12408.116 

$5,576,974 5,794,127 5,905,296 6,230,518 6,969,586 7,628,144 7,949,159 8,279,239 8,924,263 9,678,857 

Central ,,~ctivitie s $586,800 935,320 615,992 967,061 909,479 1,069,425 914,315 1,393,556 1,118,305 1,253,259 

Food Servi~l] 
$257,255 318,375 386,562 479,769 534,686 224,944 643,288 690,666 752.614 

"fable 1 

Community Facilities Service Acquisition and Pro r~s ~0 nat r u~ .D~bt~Se~ic~ I-or01 $16,056 16,166 13,682 19.605 17,893 15,807 17,826 28,911 27,064 36,788 
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$450,713 720,332 468,511 1,120,298 1,004.621 171,347 119,329 103.234 154,225 145.711 
$113,438 113,961 256,986 103,632 146,942 124,766 41,283 67.724 

$65,601,776 69,316,507 72,620,953 85.262,795 93,755,207 102,884,530 105,566,426 113.945.802 126,546,790 135,080,089 



Fiscal Regular Ed Yea[ Pfogr~m~ $33,217,536 34,385,885 36.926.187 42,900,676 47,066,409 51.890.115 46.931.281 (3 49,476,931 54,674.839 57.176.090 

Special Ed progr~/ns $7,454,483 8.368.714 9,563,995 12,035,252 13.433.528 15,928,025 17,156,796 19.221.373 21,653.260 24.119.662 

ST. TAMMANY PARISH SCHOOL BOAteD Covington, Louisiana 

Other 
General Fund Expenditures by Functioh Last Ten Fiscal Years {Unaudited) 
$125,927 120,696 122.193 132,445 179,160 195.202 4,802,657 (3 5,204,179 6.125,642 6.693.220 

Pupil Support 
$2,464,567 2,467.403 2,643.952 3.056,066 3.705.155 4,236.496 4,359.334 4.621,729 5.216.295 5,474.147 

Support Se~ices-- Instruc6onal Staff General Su~o~0r~ A~LnQinistration $1.556.646 1,558.907 1,446,032 1.758,051 2,117.557 2,132,928 3.851,302 (3) 4.315.790 4,825,474 4,938.319 1) Includes General Fund contribution to certain employee benefit programs, In prior years, such amounts were included as Support Services-General Administration expenditures. (2) Beginning in 1987. employee benefits were reallocated to expenditure categories where the related payroll expenditures were charged, 3) Beginning in 1993, the Louisiana State Department of Education reclassified the reporting of certain expenditures to comply with the U. S, Department of Education requirements. 

1.16 

$2,234,028 (2) 1.589,862 1,354.576 1.535.347 1,660.284 1.658.027 1.679.544 2,076.696 2.021,695 2.566.886 

School Administr~ itLon $4,468.324 4,672,031 4.971,483 5,986.219 6,363.830 6,945,273 6.807.562 7.255.193 6,192,367 8.740.377 

Business ~inis r~ $765,224 511.168 535.820 696,643 726,010 767,379 809.538 876.286 t.059,538 1.696.043 
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ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Certificates Construction Capital Projects Fund Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual (Non-GAAP Basis) For the Year Ended June 30, 1996 
REVENUES LocaLI sources-earnings on investments EXPENDITURES Facilities acquisition and construction: Site improvements Construction contracts Architects and engineers Eq!uipment Other Total expenditures 

Sche~u!e 2Z 

Variance Favorable Actua! (Unfavora Ii~ 
$270.000 300.277 
575,000 5,300,000 30,000 105,500 30.500 

596,722 5,228,924 14,150 86,635 30 1~1881 
(21,722) 71,076 15,850 18,865 319 ~.041.00Q 5.956.612 84,388 DEFICIENCY OF REVENUES OVER EXPENDITURES (5,771,000) 5,656,335) 114,665 FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

See accompanying independent auditors' report. 

9'7 

5.818.560 ~$47.56Q 5.818.56Q 162.225 NONE _114.665 



 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana $25 Million Construction Capital Projects Fund Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual (Non-GAAP Basis) For the Year Ended June 30. 1996 
REVENUES Local sources-earnings on investments EXPENDITURES Facilities acquisition and construction Site improvements Architects and engineers Other Bond issuance cost Total expenditures 

_Budget 

Schedule 28 

Variance Favorable &c&u a I (IZnfavora I~ 
NONE ~ 75 

I ql~0000 1 01,000Q DEFICrENCY OF REVENUES OVER EXPENDITURES (101,000) FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE (DEFICIT) AT END OF YEAR 
See accompanying independent auditors' report. 

NONE 

26,800 3,300 414 63,482 g3 9~996 (93,921) NONE f~%gZlJ 

(26,800) (3,300) (414) 3~518 7~004 7,079 NONE 7.O79 



Board 

GENERAL FIXED ASSETS 
ACCOUNT GROUP 

This group of accounts is used to account for the general fixed assets of the School 



School 

ST. TAMMANY PARISHSCHOOLBOARD Covington, Louisiana SCHOOLACTIVITYAGENCYFUND 

Mandeville Kindergarten Abita Springs Elementary Abney Elementary Alton Elementary Bayou Woods Elementary Bonne Ecole Elementary Brook Elementary Chahta-lma Elementary Covington Elementary Cypress Cove Elementary Florida Ave. Elementary Folsom Elementary Honey Island Elementary Little Oak Elementary Lyon Elementary Madisenville Elementary Mandeville Elementary Pontchartrain Elementary Riverside Elementary Whispering Forest Elementary Woodlake Elementary Covington Special Ed. Carolyn Perk Middle Mandeville Middle Pine View Middle Schoen, C.J, Middle "rchefuncte Middle Abita Springs Jr. High Bayou Lacompe Jr, High Boyet Jr. High Clearwood Jr. High Fifth Ward Jr. High Folsom Jr. High Lee Road Jr. High Madisonville Jr. High Mandeville Jr. High Pearl River Jr. High Pitcher Jr. High St. Tammany Jr. High Sixth Ward Jr. Slidell Jr. High Covington High Fontainebleau High Mandevil]e High Northshore High Pearl River High Salmen High Slide/I High TOTAL 

Schedule of Changes in Deposits By School For the Year Ended June 30, 1996 BBIBncB July 1, 1995 Additions DJ~[EOJ JoA~ $5,424 30,867 17,809 2,052 22,970 26,164 21,452 8,512 52,597 12,265 10,849 1,679 18,506 13,059 20,186 14,881 32,531 49,963 21,746 19.554 17.80~ 911 19,549 42.873 1,686 7.761 47.768 41.410 16,889 44,553 42,139 40,578 11,114 4,307 22,192 57,155 30.845 26.697 64.935 19.085 89.767 213,342 61,282 234.500 99.330 62.178 140,576 88,44_5 

57,614 83.675 118.856 17.787 66,357 124.t19 23.951 46.478 150.990 105.760 28,719 64,284 127,290 209,562 86,625 82,491 148,282 248,477 39,084 74.797 151.073 4,614 119.122 237.124 43.626 61,692 229,411 74,949 37.046 167,798 177,264 112,466 42,721 143.669 98.217 331,388 78.405 174.678 127.867 73.793 180,596 641,03B 401,302 671,969 401,028 428,104 432,838 574 4,~_63 

56.291 81,364 116.394 19.283 75.736 112.564 27,459 48.344 136.715 100.087 27,738 59,230 119,984 ~96,988 85,895 78,968 160.688 204.093 46.239 77.331 146.516 5,342 116,251 234,451 46,106 59,485 208,630 85,716 4t,594 151,422 189.684 111,710 48,791 142,335 94,234 334,967 73,969 176,871. 112,328 73,961 168,694 643,126 359,420 672,169 393,533 435,505 449,429 546~ 

S~.,h~d ule 37 

Balance June 30, 1996 6,947 33,178 20,261 556 13,591 37,719 17,944 6,646 66,872 17,938 11,830 6,733 25,812 26,633 21,316 18,404 20,125 94,367 14,591 17,020 22,357 383 20,420 45,546 5,204 10,168 66,539 30,643 12,341 60,929 29,719 41,334 5,044 5,641 26,175 53,576 35,281 24,504 80,474 18,887 101,669 211,254 103,164 234,280 106,825 54,777 t23,987 t 16,774 
See accompanying independent auditors' report. 
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LIABILITIES Deposits due others 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana SCHOOL ACTIVITY AGENCY FUND Statement of Changes in Assets and Liabilities Year Ended June 30, 1996 
Balance July 1. 1995 Additions Deductiorl{~ 

Statement 36 

Balance Ju~e 30. 199~ 

See accompanying independent auditors' report 
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LIABILITIES Deposits due others 
See accompanying independent auditors' report. 
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AGENCY FUND 
The Agency Fund is used to account for assets held by the School Board as an agent for others. 

SCHOOL ACTWITY FUND 
The activities of the various individual school accounts are accounted for in the School Activity Fund. While the accounts are under the supervision of the School Board, they belong to the individual schools or their student bodies and are not available for use by the School Board. 



This page left intentionally blank 



D 

30.1995 
Totals 

State meJ~C32, 

2,849.070 825,564 
1995 
2,316,897 _ 24,436 3.674~634 2,341,333 

197,282 808,636 971,398 920,627 (168,430) . 8,803 
219,185 682,001 621,322 394,954 307,407 8.457 .2,740,316 .2.233,326 

934,318 108,007 
187,513 1.121.831 
_ 562,636 

128,120 236.127 
326,609 56~63=6 



Totals 
4,094,076 68,964 2,957,547 98,786 259,735 
137,644 110 405,361 963,332 972,126 

289 19,284 776 631,195 1,129,762 972,126 2,478,573 2,753,432 
686,903 998,564 1,684,487 4.163.040 

447,645 114.79j 562,638 3.316.068 



INTERNAL SERVICE FUNDS 
Internal Service Funds are used to accumulate resources to pay the claims and judgements against the School Board's governmental funds. 

WORKERS 'COMPENSATION FUND The Worker's Compensation Internal Service Fund accounts for the accumulation of resources for and the payments of benefits under the School Board's self-insurance program for workers' compensation. 
RISK MANAGEMENT FUND The Risk Management Internal Service Fund is used to account for and finance the School Board's uninsured risks of loss arising from general liability and property damage clainm. 
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ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Parishwide Construction Capital Projects Fund Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual (Non-GAAP Basis) For the Year Ended June 30, 1996 

REVI-NUES Locall sources-earnings on investments EXPENDITURES Facilities acquisition and construction Site improvements Construction contracts Architects and engineers Equipment Other Total expenditures 

Budget 

Schedule 31 

Variance Favorable Actual ([.Jnf~vorable) 
$7.000 ~6 ~42~8 
120,000 1,070,000 20,000 130,000 _ 5,~oQ 

102,571 340,996 2,668 202,114 925 
17,429 729,004 17,312 (72,114) 4,075 1,345.~~0 649.294 695.7(16 DEFICIENCY OF REVENUES OVER EXPENDITURES (1,338,000) (640,046) 697,954 OTHER FINANCING SOURCES Operating transfers in _1.170,000 1,170.000 NONE EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES (168,000) FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

See accompanying independent auditors' report, 

i01 

193,741 $25.741 
529,954 19~,741 23~695 

697.954 ~ONE 



REVENUES Local sources-earnings on investments EXPENDITURES Facilities acquisition and construction: Construction contracts Architects and engineers Other 'Total expenditures 

ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Roofing Construction Capital Projects Fund Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actua (Non-GAAP Basis) For the Year Ended June 30. 1996 
Bu~ 

Schedule 30 

Variance Favorable Ac&~al (Unfavorable) 
$40.000 ~92-! 5.927 
1,300,000 50,000 5.000 836,468 38,580 1.052 1.355.000 876.100 DEFICIENCY OF REVENUES OVER EXPENDITURES (1,315,000) (830,173) OTHER FINANCING SOURCES Operating transfers in DEFICIENCY OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

See accompanying independent auditors' report 

i00 

463,532 11,420 3,948 43~.EE0 484.827 
550.000 550.00~ NONE 
(765,000) 803.990 $2L6.99g 

(280,173) ~03.989 



St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30, 1996 i. SUMMARY OF S~GNIFICANT ACCOUNTING POLICIES A. REPORTING ENTITY The St. Tammany Parish School Board (School Board) was created by Louisiana Revi:~ed Statute (LRS) 17:51 for the purpose of providing public education for the children within St. Tammany Parish, Louisiana. The School Board is authorized by LRS 117:81 to estab]ish policies and regulations for its own government consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The School Board is authorized to establish public schools as it deems necessary, to provide adequate school facilities for the children of the parish, to determine the number of teachers to be employed, and to dete:cmine local supplement to their salaries. The School Board is comprised of 15 members who are elected from 15 districts for concurrent terms of four years. The School Board operates 48 schools within the parish with a total enrollment of approximately 31,850 pupils. In conjunction with the regular educational programs, some of these schools offer special education and/or adult education programs. Additionally, the School Board provides transportation and school food services for the students. For finaneial reporting purposes, the School Board includes all funds, account groups, and activities for which the School Board exercises financial accountability. The School Board members are elected by the public, have decision- making authority, the power to designate management, the ability to significantly infl~Jence operations and primary accountability for fiscal matters. Certain units of local government, over which the School Board exercises no financial accodntability, such as the parish police jury, other independently elected parish officials, and municipalities within the parish, are excluded from the financial statements. These units of government are considered separate reporting entities and issue financial statements separate from that of the School Board. The School Board is not a component unit of any other entity and does not have any component units which require inclusion in the general purpose financial statements. B. BASIS OF PRESENTATION-FUND ACCOUNTING The accounts of the School Board are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures or expenses, as appropriate. Revenues are accounted for in these individual funds based upon the purpose for which they are to be spent and the means by which spending activities are controlled. The funds presented in the financial statements are described as follows: (continued) 



Abita Spnngs Elementary Abita Springs Junior High Abney Elementary Alton Elementary Bayou Lacombe Junior Bayou Woods Elementary Bonne Ecole Elementary Boyet Junior Brock Elementary CerOlyn Park Middle Chehta Irna Elementary Chinchuba Middle CtearwoGd Junior Covington Annex Covington Elementary Covington High Covington Special Ed. Center Hemson Cumcelurn Center Covington Warehouse- Covington Educetional Center Cypress Cove Elementary 5th Ward Junior Florida Avenue Elementary Folsom Elementary Folsom Junior Fontainebleau High Honey Island Elementary Lee Road Junior Little Oak Elementary Lyon Elementary Madisonville Elementary Madisonville Junior Mandevine Elementary Mandeville High Mandeville Junior High Ma~evi~e K,,nd~arten Mandeville Middle New Mandevllle Junior High Northshore High Pead River High Pead River Junior High Pine View Middle Pitcher. Win. Junior High Pontchartraln Elementary Riverside Elementary St. Tammany Junior High Slidell Cumculum Center Slidell Pupil Appraisal Salmen High Schoen, C.J. Middle SchoOl Board Office 6th Ward Junior Slidell Annex SlideU High Slidoll Junior High Slidell Support Facility Slidell Warehouse Whispedng Forest Elementary Woodlake Elementary Other 
See accompanying independent auditors* report. 

ST TAMMANY PARISH SCHOOL BOARD Covington, Louisiana GENERAL FIXED ASSETS ACCOUNT GROUP Schedule of General Fixed Assets-By Location June 30.1996 
$5,000 53.050 14,000 47.000 30.700 53,942 26,750 42.363 36.180 5,000 26,750 27,850 336,001 85.000 50,000 50,000 140,000 34,500 1O.00O 438.900 25,500 46,475 14.500 41,160 610,000 423,010 35,500 36,180 9,800 15,000 48,750 16.500 189,250 24,360 20,000 128,000 478,150 400,000 60.120 15.500 24,000 6,642 336.001 160,000 46.807 58,000 20,000 2,656 16,000 2,289 66,386 16,500 7,000 620,000 26.000 

Buildings and Improvements 2.501,830 1.907,920 2,554,335 1,226.000 2,032.579 3.692,826 3,385,290 3,004,010 2,639,781 2,164.681 1.615,546 4,186.363 600,583 2,441,0go 7,386.888 1,242,020 734,000 196,000 613.151 3,238,280 2,615,826 3,109.575 1,340,909 3,218 2,971,597 3,018,335 2,617,335 1,015,113 1,025.210 2,260.326 1,634,759 7,101,376 3,077,497 736,000 3,498.947 6,186,624 4t8~8,794 2,717,733 1,859,000 4,844,625 3,004,207 5,522,000 763,860 6,820.486 2,187,776 559.000 3,161,335 82,000 7A36.538 6,253,000 153,438 158,321 2,896,660 1,153,084 2.200 

Furniture and 
335,438 321,629 425,136 277.110 306.591 358,765 228,094 475,575 305.850 456,262 233.134 364,922 365,950 149,204 497,095 1,087,124 26,492 731,541 1,145,265 1,281,230 310,224 356.021 283.697 351,058 242,041 590,521 279,208 409.611 356.248 336.099 198,726 290,266 334,819 1,064.901 470,504 146,294 439,832 844,109 606,258 359,465 252,815 466,994 280,423 217,915 538.439 261,226 50,268 685.571 256,730 2,306,843 476,758 115,288 1,410,489 580,860 155.951 293.228 240.692 303,989 178,540 

5,000 2,890,318 2,243,749 3,026,471 1,533,810 2.393.112 4.278.343 3,655,747 3,515,765 2.950,731 2.647,693 1,876,530 700.923 4,637.313 790,787 2,988,095 8,614,012 1,303,012 1,465,541 1,351,265 1,894,381 749.124 3.619.801 2,945.998 3,475.133 1,624,130 1,203,739 3.673.815 3,463,696 3,209,763 1,361,012 1,238,936 2.599,342 2,269,078 8,355,527 3.572,361 906,294 4,066,779 476,150 7.430,733 5.525,172 3,092,698 2,135,015 5,318,261 616,424 3.382,122 6.107.246 261,226 814,128 7,764.057 2,464,506 2.870,501 3.654,093 190,577 8,913,413 5.850.366 309,389 458.549 3,757,552 1,483,073 180.740 
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6. INVESTMENTS 

St. Tanunany Parish School Board Covington, Louisiana Notes to Financial Statements June 30. 1996 
Investments at June 30, 1996 are in the Louisiana Asset Management Pool (LAMP), a local government investment pool. In accordance with GASB Codification Section I50.165, the investment in LAMP is not categorized in the three risk categories provided by GASB Codification Section I50.164 because the investment is in the pool of funds and thereby not evidenced by securities that exist in physical or book entry form. LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of the State of Louisiana, and is governed by a board of directors comprised of representatives from various local governments and state wide professional organizations. Only local governments having contracted to participate in LAMP have an investment interest in its pool of assets. The primary objective of L/~P is to provide a safe environment for the placement of public funds in short- term, high quality investments. The LAMP portfolio includes only securities and other obligations in which local governments in Louisiana are authorized to invest. Accordingly, LAMP investments are restricted to securities issued, guaranteed, or backed the U.S. Treasury, the U.S. government, or one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements collaterized by those securities. The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 days, and consists of no securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to give its participants immediate access to their account balances. 7. DUE FROM/TO OTHER F~rNDS Individual balances due from/to other funds are as follows 
Fund General Fund Special Revenue Funds: IASA IDEA Voc Ed Miscellaneous Programs 8G School Food Service 1966 Sales Tax 1977 Sales Tax Total Special Revenue Funds 

Due From Other Funds Due To Other Funds 
479.592 
207,377 

1,060,090 398,144 30,115 167,379 18,235 33,447 1,512,213 556.317 
(continued 



St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30, 1996 
The School Board's contributions to the TRS for the years ending June 30, 1996, 1995, and 1994, were $13,955,608, $12,768,831, and $11,813,134, respectively, equal to the required contributions for each year. B. Louisiana School Emnlovees' Retlrement System (LASERS Plan Description: The LASERS provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits. Benefits are established and amended by state statute. The LASERS issues a publicly available financial report that includes financial statements and required supplementary information for the LASERS. That report may be obtained by writing to the Louisiana School Employees' Retirement System, Post office Box 44516, Baton Rouge, Louisiana 70804, or by calling (504) 925~6484. Funding Policy: Plan members are required to contribute 6.35 percent of their annual covered salary and the School Board is required to contribute at an actuarially determined rate. The current rate is 6.00 percent of annual covered payroll. Member contributions and employer contributions for the LASERS are established by state law and rates are established by the public Retirement Systems' Actuarial Committee. The School Board's employer contribution for the LASERS is funded by the State of Louisiana through annual appropriations and by remittances from the School Board. The School Board's contributions to the LASERS for the years ending June 30, 1996, 1995, and 1994 were $524,977, $486,322, and $474,704, respectively, equal to the required contributions for each year. 14. POSTEMPLOYMENT HE~JTH CARE AND LIFE INSURANCE BENEFITS In accordance with State statutes, the school Board provides certain continuing health care and life insurance benefits for its retired employees. Substantially all of the School Board's employees become eligible for these benefits if they reach normal retirement age while working for the School Board. Currently, 692 retirees are eligible to participate in these benefits. These benefits for retirees are provided through the State Employees Group Benefits Program whose monthly premiums are paid jointly by the retirees and by the School Board. During fiscal year 1996, the School Board contributed 62% of the total premium for life insurance and 91% of the total premium for health care insurance provided to the retirees. The School Board recognizes the cost of providing these benefits (the Board's portion of premiums) as an (continued 



St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30, 1996 12. TAX ARBITRAGE REBATE Under the Tax Reform Act of 1986, interest earned on the debt proceeds in excess of interest expense prior to the disbursement of the proceeds must be rebated to the Internal Revenue Service (IRS). For fiscal year 1996, arbitrage was not owed to the IRS. 13. RETIREMENT pLANS Substantially all employees of the School Board are members of two statewide retirement systems. In general, professional employees (such as teachers and principals) and lunchroom workers are members of the Teachers' Retirement System of Louisiana; other employees, such as custodial personnel and bus drivers are members of the Louisiana School Employees' Retirement System. These systems are cost-sharing, multiple-employer defined benefit pension plans administered by separate boards of trustees. Pertinent information, as required by the Governmental Accounting Standards Board Statement No. 27, relative to each plan follows: A. Teachers' Retirement System of Louisiana (TRS Plan Description: The School Board participates in two membership plans of the TRS, the Regular Plan and Plan A. The TRS provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits. Benefits are established and amended by state statute. The TRS issues a publicly available financial report that includes financial statements and required supplementary information for the TRS. That report may be obtained by writing to the Teachers' Retirement System of Louisiana, Post Office Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling (504) 925-6446. Funding Policy: Plan members are required to contribute 8.0 percent and 9.1 percent of their annual covered salary for the Regular Plan and Plan A, respectively. The School Board is required to contribute at an actuarially determined rate. The current rate is-16.5 percent of annual covered payroll for both membership plans. Member contributions and employer contributions for the TRS are established by state law and rates are established by the Public Retirement Systems' Actuarial Committee. The School Board's employer contribution to the TRS, as provided by state law, is funded by the State of Louisiana through annual appropriations, by deductions from local ad valorem taxes, and by remittances from the School Board. 

53 

continued) 



Year Ending June 30, IC~97 1998 1999 2000 2001 2002-2006 2007-2011 2012-2013 

St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30, 1996 PrJnc]D~] PRvments 
BQnds $4,625,000 4,820,000 5,010,000 5,215,000 5,430,000 25,440,000 16,670,000 2.790,000 $70.000.000 

Certificates of Indebtedness 585,000 620,000 660,000 700,000 740,000 1,625,000 

Combined Interest Payments 4,495,905 4,140,022 3,804,013 3,467,367 3,112,887 10,316,303 3,503,080 ~Q4.755 ~,Q44,332 

Total 9,705,905 9,580,022 9,474,013 9,382,367 9,282,887 37,381,303 20,173,080 2.994.755 107.974.332 In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from incurring lon~-term bonded debt funded solely by ad valorem taxes in excess of 35 percent of the assessed value of taxable property. At June 30, 1996, the statutory limit is $201,969,536 and the legal debt margin is $153,037,465. Outstanding bonded debt payable from ad valorem taxes at June 30, 1996 totaled $53,695,000. Ii. PRIOR YEAR DEFEASANCE OF DEBT On June i, 1991, the School Board defeased the June i, 1984 School District No. 12 General Obligation Bonds maturing on or after March i, 1995. On February I, 1993, the School Board defeased the June i, 1980 School District NO. E~ General Obligation Bonds maturing on or after March i, 1994. For each defeasement an irrevocable trust fund was created. New debt was issued and the proceeds were used to purchase U.S. Government Securities that were placed in the trust funds. The investments and fixed earnings from the investments are sufficient to fully service the defeased debt until the debt is called or matures. For financial reporting purposes, the debt is considered defeased and therefore removed as a liability from the School Board's General Long-Term Debt Account group. As of June 30, 1996, the following outstanding bonds are considered defeased: 
School District No. 12 June i, 1984 School District No. 8: June i, 1980 Total 
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Amount Out standina 
$7,465,000 2.400.000 $~,~65.000 continued 



St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30, 1996 A schedule of the individual issues outstanding as of June 30, 1996 is as follows: Original Issue Sales Tax Bonds: 1992 $ii,000,000 1995 __7,500.000 Total Sales Tax Bonds 18.500.000 General Obligation Bonds: 1990 9,875,000 1991 30,800,000 1992 5,000,000 1993 3,540,000 1993 13.195.000 Total General Obligation Bonds 62,410.000 

Final Interest Payment Rate P~@ 
5.5-9.0% 5.5% 
6.5-10.0% 5.8-8.5% 5.4-9.0% 4 .8-5.4% 4.7-9.0% 

2007 2007 
2010 2011 2012 2002 2013 

Interest to Principal Maturity Outstandin~ 
$3,513,780 2.612.500 $9,215,000 7.090.000 
$,126.280 16.305.000 
5,173,732 10,615,910 2,759,230 387,257 $,938.663 

8,520,000 25,395,000 4,595,000 2,390,000 12.795.000 
25.874.792 53.695.000 

Certificates of Indebtedness 1994 6.000,000 4.8-7.0% 2003 i~043.260 4.930.000 
All principal and interest requirements are funded in accordance with Louisiana law by the annual ad valorem tax levy on taxable property within the parish or by the 1977 sales and use tax. At June 30, 1996, the School Board has accumulated $7,235,368 in the debt service funds for future debt service requ~~rements. The Sales Tax Bonds require the maintenance of a reserve as additional security for debt repayment. At June 30, 1996, the School Board has accumulated $1,800,032 in reserve and is in compliance with the requirements of the debt agreement. The sales tax bonds, general obligation bonds, and certificates of indebtedness are due as follows: (continued) 
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St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30. 1996 Changes in the claims liability amount in previous fiscal years were as follows: 
Workers' Compensation 1988-89 1989-90 1990-91 1991-92 1992-93 1993-94 1994-95 1995-96 Risk Management: 1989-90 1990-91 1991-92 1992-93 1993-94 1994-95 1995-96 

Beginning of Fiscal Year Liability None $180,075 488,703 716,583 625,505 880,869 967,275 1,129,762 None $200,000 575,000 391,000 409,436 827,206 972,126 

Claims and Changes in Estimates 486,828 702,404 801,746 512,942 806,967 813,785 783,809 804,968 254, 445, (37, 301, 819, 539, 920, 
878 698 714) 887 898 874 627 

Benefit Payments Balance at And Fiscal Claims _Year-End 306,753 393,776 573,866 604,020 551,603 727,379 621,322 971,398 54,878 70,698 146,286 283,451 402,128 394,954 920,627 

180,075 488,703 716,583 625,505 880,869 967,275 1,129,762 963.332 200,000 575,000 391,000 409,436 827,206 972,126 972,126 The School Board continues to carry commercial insurance for all other risks of loss, including employee health and accident insurance. Settled claims resulting from these risks have not exceeded commercial insurance coverage in any of the past three fiscal years. I0. CHANGES IN GENER/J~ LONG-TERM DEBT The following is a summary of the long-term debt transactions for the year ended June 30, 1996: 
Sales Tax Bonds General Obligation Bonds Certificates of Indebtedness Compensated Absences Total 

Balance July i, 1995 $17,260,000 57,165,000 5.480.00Q 79,905,000 7.324.412 

Balance June 30, Additions Deductions- 1996 955,000 16,305,000 
NONE 881.743 
3,470,000 53,695,000 550.000 4,975,000 264.213 4.930.000 74,930,000 7.941.942 

(continued 



9. RISK MANAGEMENT 

St Tammany Parish School Board Covington, Louisiana Notes to Financial Statement June 30, 1996 
The School Board initiated a risk management program for workers' compensation in fiscal year 1988. Premiums are paid into the Workers' Compensation Internal Service Fund by all funds from which salaries are paid and are available to pay claims, claim reserves and administrative costs of the program. During fiscal year 1996, a total of $1,162,008 was incurred in benefits and administrative costs. An excess coverage insurance policy covers individual claims in excess of $250,000. An amount for self-insurance losses of $963,332 has been accrued as a liability based upon an actuary's estimate. Interfund premiums are based primarily upon the individual funds' claims experience and are reported as expenditures in the individual funds. In addition, the School Board is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; and natural disasters. During fiscal year 1990, the School Board established a Risk Management Fund (an internal service fund) to account for and finance its uninsured risk of loss. Under this program, the Risk Management Fund provides coverage up to a maximum of $150,000 for each general liability claim and $150,000 for each property damage claim. The School Board purchases commercial insurance for claims in excess of coverage provided by the Fund. Settled claims have not exceeded this commercial coverage during the fiscal year. The General Fund of the School Board makes payments to the Risk Management Fund based on estimates of the amounts needed to pay claims and to establish a reserve for catastrophic losses. That reserve was $998,564 at June 30, 1996 and is reported as a reservation of the Risk Management Fund's fund equity. The claims liability of $972,126 reported in the Fund at June 30, 1996 is based on the requirements of Governmental Accounting Standards Board which requires that a liability for claims be reported if information prior to the issuance of the financial statements indicates that it is probable that a liability has been incurred at the date of the financial statements and the amount of the loss can be reasonably estimated. 
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Expenditures 

St. Tamunany Parish School Board Covington, Louisiana Notes to Financial Statements June 30. 1996 
Salaries are recorded as expenditures when incurred. Nine-month employee salazies are incurred over a nine-month period but paid over a twelve month period. Compensated absences are recognized as expenditures when leave is actually taken or when employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of earned leave privileges not requiring current resources is recorded in the general long-term debt account group. Commitments under construction contracts are recognized as expenditures when earned by the contractor. Principal and interest on general long-term obligations are not recognized until due. All other expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, if it is expected to be paid within the next twelve months. Liabilities which will not be liquidated with expendable available financial resources are recorded in the general long-term debt account group. The proprietary fund type is reported in the financial statements on the accrual basis of accounting. Revenues are recognized when they are earned, and expenses are recognized when they are incurred. Deferred Revenues Deferred revenues arise when resources are received before the School Board has a legal claim to them, as when grant monies are received prior to the incurrence of qualifying expenditures or when tuition is received in advance of the commencement of classes. In subseqllent periods, when the School Board has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance sheet and the revenue is recognized. 

(continued 



 

(continued Debt Service Funds 

St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30, 1996 

Sales Tax Bond Sinking Sales Tax Bond Reserve Total Debt Service Funds Capital Projects Funds $50 Million Construction $25 Million Construction Building Committee Parishwide Construction Total Capital Projects Funds Internal Service Funds Risk Management Total 8. PROPERTY, PLANT AND EQUIPMENT 

Due From Q~her Funds 
$164,837 51.390 

Due To Other Funds 
$3,458 23,912 

~16.227 27.370 
9,460 1.242 

3,359 99.050 
10.702 102,409 

Ii0 $3.927.208 
A summary of changes in general fixed assets are as follows 

Land Buildings and improvement Furniture and equipment Construction in progress 

Balance July i, 1995 ~dditions $5,562,044 142,397,951 24,209,439 39.571.870 314,088 2,971,704 6.943.321 

Balance June 30, p~letions 1996 5,562,044 143,712,039 261,315 26,919,828 286.749 ~,228.442 
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4. IU9 VALOREM TAXES 
St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30, 1996 

The following is a summary of authorized and levied parish wide ad valorem taxes for the fiscal year ended June 30, 1996: Constitutional Additional Support Construction, Maintenance and Operations Improve, Maintain and Operating Bond and Interest - District No. 12 Total millage 5, CASH AND CASH EQUIVALENTS 

4.47 6.26 4.47 46 . 00 ~5.90 87.10 
At June 30, 1996, the School Board had cash and cash equivalents as follows 
Demand deposits Money market accounts Time certificates of deposit Total cash and cash equivalents 

$370,422 4,999,082 37.651.2Q~ 
Cash balances of all funds are combined to the extent possible. Interest earned on deposits is distributed to the individual funds based on the invested balances of the participating funds during the year. Interest is recorded when earned. Under state law, the bank balances of these deposits must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agenL bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal or exceed the amoltnt on deposit with the f~scal agent. At June 30, 1996, cash and cash equivalents are entirely insured or collateralized with securities held by a mutually acceptable third partly financial institution in the School Board's name, however, the securities may be released only upon the written authorization of the School Board, which is the lowest credit risk Board. The bank balances are follows: Total bank balances 

as defined by the Governmental Accounting Standards fully insured and collateralized at June 30, 1996 as 
Federal deposit insurance Pledged securities Total collateral $848,192 57.217.091 $58.065,283 continued 



St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30, 1996 Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Leave may be granted for rest and recuperation and professional and cultural improvement. The cost of compensated absence privileges (unused sick leave) is reco!gnized as a current year expenditure in the General Fund when leave is actually taken, or when employees are paid for aecrued leave upon retirement or deatlh, while the cost of leave privileges not requiring current resources is recorded in the general long-term debt account group. At June 30, 1996, employees of the School Board have accumulated and vested $7,941,942 of compensated absence benefits, which is recorded within the general long-term debt account group since they are not payable from expendable available financial resources. M. SALES AND USE TAXES On June 25, 1966, the voters of St. Tammany Parish approved a one per cent sales and use tax which, after payment of necessary costs and expenses of collecting the tax, is dedicated for payments of salaries of teachers and other school personnel and for other operating expenses. On September 18, 1976, the voters of St. Tammany Parish approved a one per cent sales tax to be levied on behalf of the St. Tammany Parish School Board for a period of 15 years. On May 5, 1990 the voters of the parish authorized an extension of this tax for an additional 15 years, until expiration in 2007. The proceeds are dedicated for the purposes of capital improvements, maintenance, and operating expenses of the School Board. The sales and use taxes are collected by the St. Tammany Parish Tax Collector for a fee of 1.15 per cent of the monthly collections. N. RESERVES OF FUND BALANCE Reserves on the governmental funds represent portions of fund balances which are not available for appropriations for expenditures or have been legally segregated for future use. O. CLAIMS AND JUDGEMENTS Losses resulting from claims and judgements are estimated by utilizing a case by case review of all claims in accordance with Governmental Accounting Standards Board Codification Section C50. The liability for such losses is recorded in the Internal Service Funds. Incurred but not reported claims as of June 30, 1996, have been considered in determining the accrued liability. (continued 



St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30. 1996 J. GENERAL FIXED ASSETS Land, buildings and improvements, and furniture and equipment are recorded as expenditures in the governmental funds and are capitalized in the general fixed assets account group at historical cost or estimated historical cost, if actual historical cost is not available. Donated fixed assets are valued at their estimated market value on the date of donation. Approximately 95 per cent of genera] fixed assets are valued at historical cost, while the remaining 5 per cent are valued at estimated cost, based on the historical cost of like items. The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend asset lives are not capitalized. Improvements are capitalized over the remaining useful lifes of the assets. No depreciation has been provided on general fixed assets, nor has interest been capitalized. K. LONG-TERM OBLIGATIONS Long-term obligations expected to be financed from governmental funds are accounted for in the general long-term debt account group. Long-term debt is recognized as a liability of a governmental fund when due, or %~en resources have been accumulated in the debt service fund for payment early in the following year. For other long-term obligations, only that portion expected to be financed from expendable available financial resources is reported as a fund liability of a governmental fund. The remaining portion of such obligations is reported in the general long-term debt account group. Long-term liabilities expected to be financed from proprietary fund operations are accounted for in those funds. L. COMPENSATED A/~SENCES All 12-month non-school administrative employees earn from i0 to 20 days of vacation leave each year, depending on length of service with the School Board. A maximum of five days of vacation leave may be carried forward to the next calendar year. Upon termination, earned vacation leave is paid to-the employee at the employee's current rate of pay. All school board employees earn from i0 to 13 days of sick leave each year, depending upon the number of months employed. Sick leave can be accumulated without limitation. Upon retirement, a maximum of 25 days of unused sick leave is paid to the employee at the employee's current rate of pay, and all unused sick leave is used in the retirement benefit computation as earned service. 
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ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana Combined Statement of Cash Flows Proprietary Fund Type- Internal Service Funds For the Year Ended June 30, 1996 With Comparative Totals for the Year Ended June 30. 1995 
CASFI FLOWS FROM OPERATING ACTIVITIES Cash received from employer contributions Insurance proceeds Cash payments for: Benefits and claims Insurance premiums Services and other operating expenses Net cash provided by operating activities CASH FLOWS FROM INVESTING ACTIVITIES Earnings on investments NET INCREASE IN CASH AND CASH EQUIVALENTS CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR CASH AND CASH EQUIVALENTS AT END OF YEAR 

$3,108,779 600.000 (1,774,864) (808,636) _~71,o84) 

Exhibit E 

1995 
2,160,136 655.631 (1,030,453) (673,093) (257,642~ 954,195 854.579 

_ 182,334 109,274 
1,136,529 963,853 
2,957,547 1,993,694 

Reconciliation of operating income to net cash provided by operating activities: Operating income Adjustments to reconcile operating income to net cash provided by operating activities: Increase (decrease) in provision for self-insurance losses Changes in assets and liabilities: (Increase) decrease in receivables Decrease in prepaid items Increase (decrease) in payables Increase (decrease) in deferred revenue Net cash provided by operating activities 
See accompanying notes to financial statements 
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$934,318 108.007 
(166,430) 307,407 294,710 117,431 ~225,834) (186,761) 8,908 (14,177) 631,195 



St. Tammany Parish School Board Covington, LouiBiana Notes to Financial Statements June 30~ 1996 The following is a reconciliation between the excess (deficiency) of revenues and other financing sources over expenditures and other financing uses for the General and Capital Projects Funds as reflected in Exhibit B, which is prepared on a GAAP basis, and in Exhibit C, which is prepared on a non-GAAP basis. Because the budgets in the Special Revenue and Debt Service Funds are prepared on a modified accrual basis, no differences in budget basis and GAAP basis occur for those funds. General Fund: Excess of revenues and other financing sources over expenditures and other financing uses - Exhibit B Add - prior year encumbrances liquidated Less - current year encumbrances Excess of revenues and other financing sources over expenditures and other financing uses - Exhibit C 

$I,625,660 255,643 (183.284 
Capital Projects Funds: Deficiency of revenues and other financing sources over expenditures and other financing uses - Exhibit B $(5,264,040 Add - prior year encumbrances liquidated Less - current year encumbrances Deficiency of revenues and other financing sources over expenditures and other financing uses - Exhibit C E. ENCUMBRANCES 

3,368,556 (5.785~317) 

Encumbrance accounting, under which purchase orders, contracts, and other commitments are recorded, is employed by the General Fund and Capital Projects Funds. Encumbrances Outstanding at year end are reported as reservations of fund balances since they do not constitute e~)enditures or liabilities. As materials are subsequently received and construction contracts are executed, liabilities are recorded and the related encumbrances are liqn/idated. continued 



St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30. 1996 I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. Reporting Entity B. Basis of Presentation-Fund Accounting C. Basis of Accounting D. Budget Practices E. Encumbrances F. Cash, Cash Equivalents and Investments G. Intergovernmental Receivables H. Short-Term Interfund Receivables/Payables I. Inventory J. General Fixed Assets K. Long-Term Obligations L. Compensated Absences M. Sales and Use Taxes N. Reserves of Fund Balance O. Claims and Judgements P. Comparative Data and Total Columns on Combined Statements 2. EXCESS OF EXPENDITURES OVER APPROPRIATIONS 3 FUND BALANCE DEFICIT 4 AD VALOREM TAXES 
5 CASH AND CASH EQUIVALENTS 6 INVESTMENTS 7 DUE FROM/TO OTHER FUNDS 8 PROPERTY, PLANT AND EQUIPMENT 9. RISK MANAGEMENT 10. CHANGES IN GENERAL LONG-TERM DEBT II. PRIOR YEAR DEFEASANCE OF DEBT 12. TAX ARBITRAGE REBATE 13. RETIREMENT 14. POSTEMPLOYMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 15. LEASES 16. CHANGES IN AGENCY DEPOSITS DUE OTHERS 17. LITIGATION AND CLAIMS 18. SUBSEQUENT EVENT - SALE OF BONDS 

32 



St. Tanunany Parish School Board Covington, Louisiana Notes to Financial Statements June 30. 1996 Construction in progress at June 30, 1996 is composed of the following 
Abita Springs Elementary Abita Springs Jr. High Abney Elementary Alton Elementary Boyet Junior High Chahta Ima Elementary Tchefuncte Middle Clearwood Junior High Covington High Cypress Cove Elementary Florida Avenue Elementary Folsom Jr. High Fontainebleau High Fontainebleau High Fontainebleau High Fontainebleau High Fontainebleau Jr. High Lyon Elementary Madi~onville Elementary Mandeville Elementary Mandeville High Northshore High Northshore High Pearl River High Pearl River High Pear[[ River Junior High Pontchartrain Elementary Pitcher Jr. High Sixth Ward Junior High Slidell High Slidell High Slidell Junior High Woodlake Elementary Total 

Project Authorizat_~_Q_~ $104 766 758 671 773 050 476 392 844 894 600 721 4,810 420 1,030 371 828 577 4,595 549 1,544 421 449 799 10,961 15B 500 000 1,628 139 550 000 6,000 000 1,481 682 718 057 378 984 237 600 1,154 346 440 680 485 808 845 620 I,ii0 289 4,810 420 501 633 1,127 175 1,041 338 1,603 829 1,301 202 1.052.085 

Incurred as of June ~0 Igg~ 104,766 34,038 773,050 476,392 840,928 599,857 4,803,963 1,028,342 826,360 4,594,678 1,520,859 56,797 10,893,812 491,965 174,677 61,758 4,111,915 1,477,306 717,826 378,984 2,640 1,151,324 4,902 485,808 844,730 1,108,839 4,803,962 6,244 1,003,348 1,041,338 72,472 685,917 1.048,~45 

Committed 0 724,633 0 0 3,966 864 6,457 2,029 2,217 871 23,562 393,002 67,346 8,035 1,453,462 488,242 1,888,085 4,376 231 0 234,960 3,022 435,778 0 89O 1,450 6,458 495,389 123,827 O 1,531,357 615,285 3.440 
(continued 
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Suite 3500 One Shell Square New Orleans. LA 70139 3599 

CONFIDENTIAL 
October 17, 1996 
Members of the St. Tammany Parish School Board St Tanmrany Parish School Board 212 West 17th Avenue Covington, Louisiana 70439-0940 Dcar Members of the Board We have audited the financial statements of the St. Tammany Parish School Board (the School Board) for the year ended June 30, 1996, and have issued our report thereon dated October 17, 1996. In planning and performing our audit of the financial statements of the School Board, we considered the School Board's internal controls in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on internal controls. We have not considered the internal controls since the date of our report. During our audit we noted certain matters involving intemal controls and other operational matters that are presented for your consideration. Tnese comments and recommendations, which have been discussed with the appropriate members of management, are intended to improve internal controls or result in other operating efficiencies and are summarized as follows: School Activit3, Funds Procedures have existed for several years at the School Board. whereby principals at each school were required to submit monthly bank reconciliations. Delays in this process are occurring and the School Board's School accountant is not receiving the reconciliations on a timely basis: the reconciliations are used for various purposes, one of which the monitoring of collateral. We are encouraging the School Board's enforcement of its policy related to Student Activity Funds. 



STATUS OF pRIOR YEAR COMMENTS INVESTMENTS With the continued growth of the population in St. Tammany Parish and anticipated related need for additional schools, the School Board will need additional cash resources to support its construction programs. In view of the recent legislature enactments related to investments, as well as the gencral industry concerns regarding certmn t)pes of investments, we recommend that the School Board update its investment policy' to ensure compliance with state law. Status: Completed REVIEW OF SCHOOL ACTIVITY ACCOUNTS 

RISK MANAGEMENT The School Board is self-insured in several areas. The expenses and liabilities incurred in this area arc significant to the School Board. To more accurately reflect self-insurance reserves and provisions, an assessment of claims and lawsuits should be made and recorded in the general ledger at least quarterly. By changing the present annual process to a quarterly process, both the Finance personnel and the Board will be better informed as to the funding needed to support the claims outstanding In addition, the funding of self-insurance reserves by federal sources and the accumulation of any excess in funding over actual claims needs to be monitorcd to determine if funding mechanisms are appropriate or should be modified. The entries should be determined by management with supporting reformation from the actuaries, third-party administrators and attorneys. Status: Postponed for staffing changes 
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St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30, 1996 expenditure on a pay-as-you-go basis when the monthly premiums are due. The School Board's cost of providing all health care benefits and life insurance premiums to the approximately 2,900 active and 540 retired participating employees amounted to $10,347,906 for 1996. For 1996, the cost of premiums paid for retirees totaled $2,040,135. 15. LEASES The School Board has operating lease agreements for the rental of office equipment and classroom space. Rental expenditures for the year ended June 30, 1996 are as follows: Office Equipment Classroom Space Total 16. CHANGES IN AGENCY DEPOSITS DUE OTHERS 
$166,164 139.180 

A summary of changes in the School Activity Agency Fund's deposits due others are as follows: Balance at Beginning of Year Additions Deductions Balance at End of Year 17. LITIGATION AND CLAIMS 
$1,952,715 8,124,269 7.948.586 

At June 30, 1996, the School Board was a defendant in lawsuits principally arising from the normal course of operations. The School Board's legal counsel has reviewed the School Board's claims and lawsuits, which are primarily personal injury claims, in order to evaluate the likelihood of an unfavorable outcome to the School Board and to arrive at an estimate, if any, of the amount or range of potential loss to the School Board. As a result of the review, the various claims and lawsuits have been -categorized into "probable", "reasonably possible", or "remote", as defined by the Governmental Accounting Standards Board, Amounts of claims classified as "probable" have been accrued in the claims liability and the liability for self-insurance losses, as explained in Note 7. The amount of claims and lawsuits which have been classified as "reasonably possible" individually range from $3,000 to $~00,000. It is the opinion of the School Board, after conferring with legal counsel, that the liability, if any, which might arise from these lawsuits would not have a material adverse effect on the School Board's financial position. 
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ST. TAMMANY PARISH SCHOOL BOARD COVINGTON, LOUISIANA 
T~41v'i411al ~m4 ~cvi~tin~ 

IMPROVING AMERICA'S SCHOOL ACT Improving A/~erica's School Act (IASA) is a federally funded program promulgated by Public Law (PL) 103-382 which consolidated fourteen programs. IASA's purposes are to ensure high standards for all students, provide students with an enriched and accelerated educational program, provide staff development, and to align the efforts of state and local educational agencies. INDIVIDUALS WITH DISABILITIES EDUCATION ACT Individuals with Disabilities Education Act (IDEA), Public Law (PL) I01- 476, is a federally financed program of free public education in the least restrictive environment for children with exceptionalities. VOCATIONAL EDUCATION The Vocational Education (Voc Ed) Fund is a federally financed program used to expand and improve the agriculture, business, home economics, marketing and industrial arts curriculum. MISCIELLANEOUS PROGRAMS The Miscellaneous Programs Fund is used to account for those programs that are anticipated to have a short duration. For fiscal year 1996, the Dance in Elementary Education, Arts in Education, Child Search, Starting Points, Job Training Partnership Act, School to Work, Learn and Serve America, Educate America Act and National Science are among those accounted for in this fund. 8-G The 8-G Fund is a state program to provide enhancement to elementary, seco]3dary and vocational programs funded through the State Minimum Foundation Program. SCHOOL FOOD SERVICE FUND The School Food Service Fund accounts for the federal, state and local funds used for the operations of the school cafeterias. (continued) 



St. Tanunany Parish School Board Covington, Louisiana Notes to Financial Statements June 30. 1996 The School Board participates in a number of federal financial assistance programs. Although the grant programs have been audited in accordance with the Single Audit Act of 1984 through June 30, 1996, these programs are still subject to financial and compliance audits and resolution of previously identified questioned costs. The amount, if any, of expenditures which may be disallowed by the granting agencies cannot be determined at this time, although the School Board expects such amounts, if any, to be immaterial. 18. SUBSEQUENT EVEnt - SALE OF BONDS Subsequent to June 30, 1996, the St. Tammany Parish School Board issued $25,000,000 of general obligation bonds dated June l, 1996. The bonds are secured by and payable from unlimited ad valorem taxation. The bonds mature from March I, 1997 through March i, 2016 and have an interest rate ranging from 5.375% to 8.0%. The proceeds are to be used for the construction of new school facilities and for improvements to existing school facilities. The bonds were approved by the voters of St. Tammany Parish in a referendum held April 20, 1996. 



S:ho01 administration: Salaries and benefits Other Total school administration BiJsiness administration: Salanes and benefits Other Total business administration Operation and maintenance of plant: Salanes and benefits Utililies Other Total operation and maintenance of plant Pupil transportation: Salaries and benefits Other Total pupil transporlation Central services: Salades and benefits Other Total central services Total Support Services Food service.related benefits Corrimunity service programs-other Facilities acquisition and construction Salanes and benefits Other Total facilities acquisition and construction Deb", service Total Expenditures OTPIER FINANCING USES Operaling transfers out: School Food Sen/ice Fund Community Education Fund Roofing Construction Fund $50 Million ConstnJction Fund Certificate Sinking Fund Parishwide Construction Fund Certificate Construction Fund Total other financing uses TOTAL EXPENDITURES AND OTHER FINANCING USES See accompanying independent auditors' reporl 

Budget ACtUSI 
$6,205.358 667,664 8~893~022 869.953 ._?3o~oAo '[.099,953 6,137,130 3.430,000 2,678j364 

8.193,433 __ 501.206 8,6~639 867,342 _ 2~688 + 1.089,~30 6,133,767 3,332,105 2,942,244 12,445,494 12,408~116 9,362,479 _ 3--622,2777 _9,Z_24 7,756 609.799 469.044 _ ..1_,278,843 46~625.849 754,251 36.025 137,779 5o4~8oo 

9,358,860 319,997 . 9,676,857 809.604 452,329 ... 1,261,933 _46,123 7.7g7 _ 762 6~14 37,362 137.677 8~034 642.579 145.711 
136J73,841 _ 135,007,730 
247.675 120,009 550,000 550,000 845.000 550.000 
$139.636 51~ 
6.l 

Variance Favorable &UnfL=yola~ 11,925 186,456 198,383 2,611 _ 8,312 _ 10.923 3.363 97.895 (63,880 3~378 3,619 42~280 +45.699 195 16.715 + 16.910 502,052 1,637 663 
102 496~766 496.868 

247.677 (2) 120.000 550,000 550,000 845,000 550.000 
~862~2673 137.670.407 _ (2) 1.7~6.109 

$chedul~ 

1995 Act08 7,767.672 561~987 8~329~6659 837.952 213,629 1.051~581 5.861.004 3.096.941 2,588,695 11,54~646 8.657.880 2663.363 6,924.263 
776.593 362,141 1 ,~39 7,7~ 43,056,031 690666 27~064 
129,902 24,323 
.154,225 67,724 126,628~364 
1.393.019 120.000 550.000 690.009 650.000 472,000 . ~3875,019 130.503.363 



EXPENDI~L)RES Instruction: Regular Ed programs: Salaries and benefits Materials and books Other "[otal Regular Ed programs Speciat Ed programs: Salaries and benefits Materials and books Other "~otal Speciat Ed programs Vocational Ed programs Salaries and benefits Other ~otal Vocatil)nal Ed programs Olher instructional programs Balanes and benefits l'otal other instrucfiona] programs SpecCal prograrc'~s-sstaries and benefits Adgll Ed programs: Salanes and benefits Other Total Adult Ed programs Total Instruction Support Services: Pupil support: Salades and benefits Olher Total pupil support instructional staff suppod Salaries and benefits Matenals and books Other "~otal instructional staff support General administration Salanes and benefits Professional services Othe; Total general administration 

ST TAMMANY pARISH SCHOOL BOARD Covington. Louisiana 

$55.258,162 2,446,884 29,111 55,246,800 1,870,751 20~092 57,733J57 57 137,643 23,907,841 50,659 163 600 
3,294.341 166~960 3,451.291 2,697.233 162,093 3,059,326 144.676 
166,085 36,600 202,685 
5,374,906 1()7,300 5,482.206 
4,521,783 250,000 281,826 5.053,609 
892,418 889,363 866,185 2,647.966 

6O 

23,847,851 65,754 206.330 24,119.935 
3,289.288 157 006 3 44~. 294 2,766.010 2.912,160 135,jT0 163,240 33,004 196,244 87,948,246 
5,37o,094 lO4 360 5,474.454 
4.510,765 226,1o5 200.391 4.937,851 887,215 871,621 820,06! 2~57~917 

Variance Favorable 
11,362 575,133 9,019 595.514 
59,990 (15,095) (42,630) 2~065 
5,053 (56) 4,997 129,223 17,943 147,166 5,706 2,845 3,595 6,441 764,691 
4,812 2,940 7,752 
11,018 23,695 80.945 

1995 ~CtU~f 
52,342,943 2.304,540 15.266 54,652,749 
21,688,701 53,695 110=610 21,853,006 
3,122,971 143,944 3.26~,915 2,487,763 154~197 2.621,960 38,489 174.034 t5~501 189,535 82,632,654 
5,114,295 . 181~823 5,2t6,118 4,409,721 199,695 212,479 115,759 4,821.895 5.203 17,742 46,t04 845,383 678,156 501.602 69,049 2,025 141 



REVENUES Local sources: Ad valorem taxes luitien: Summer school Driver education Earnings on investments Medi,3al se~'ices Nursing services Other Total revenues from local sources State sources: Equalization Contributions to "leachers' Retirement Revenue sharing Professional Improvement Program Special education Adult education Non-public students Miscellaneous ]ol:al revenues from state sources Federal sources: Impact aid - PL 61-874 ROT(." Adult education 

S]. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana GENERAL FUND Schedule of Revenues and Other Financing Sources Budget and Actual (Non-GAAP Basis) For the Year Ended June 39, 1996 With Comparative Totals 1or the Yeal Ended 3une 30,1995 

Tolal revenues from federal sources Total revenues OTHER FINANCING SOURCES Operating transfers in: 1966 Sales "fax Fund 1977 Sales Tax Fund School Food Service Fund Indi{ect costs Total other financing sources 

Budget Actual 
$20.066,503 20,124,363 84.001 65.400 1.058,000 264,012 

87,540 59.800 1,102.542 270,766 81,388 158j6~/2 21,619,304 21,803,663 
267,309 1,643,092 1,256,416 128,698 161,572 331.563 65,450,577 
21,402 225.156 19.066 265.626 107,335,507 
17,100,441 14,336,214 191,000 184,743 31,783,898 TOT,~,L REVENUES AND OTHER FINANCING SOURCES $139.119.405 See e=ccompanying independent auditors' report 
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Variance Favorable ( Uj~t~v~s~bleJ 
57,860 3,539 (5,600 44,542 6354 77,284 184,379 

1995 Actua 
19,032,717 84.001 65,400 605,002 269.726 7,732 149.631 

81,569,868 (151,859) 76,660,386 178,803 1,650,879 1,256.489 110,571 164,983 342,120 24,669 85,298,382 
21,402 215.663 . ~5,655 262.740 107,354,805 
17,323,673 14,563,810 190,638 ~35,500 32,2!3,621 

(26,506 7,787 73 (15,327 3,411 10,557 24,669 
(9,475 .(3,411 (12.886 19.298 
223,232 225,596 (362) {16743) 429,723 449.021 

190,291 1,569,300 1,292,745 103,748 100,573 425,648 2.546.655 82,889,346 
18,370 233,370 95,817 347.557 103,651,114 
14,956,159 12,475,680 169,463 t54,243 27.775,545 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana GENERAL FUND Schedule of Revenues, Expenditures, and Changes In Fund Balance-Budget an~ Aetua~ (NON-GAAP BASIS) For the Year Ended June 30, 1996 
REVENUES (Schedule 3) EXPENDITURES (Schedule 4) 

I~udget Actual $107,335,507 136,773,841 107,354,805 135,007,730 

Schedule 2 

Variance Favorable 
19,298 1,766~111 DEFICIENCY OF REVENUES OVER EXPENDITURES (29,438,334] .(27,652,925) 1,785,409 OTHER FINANCING SOURCES (USES) Other financing sources (Schedule 3) Other financing uses (Schedule 4) Total other financing sources (uses 

31,783,898 (2,862,675) 28,921,223 
32,213,621 (2,862,677) 429,723 (?) 29,350.944 429,721 EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES (517,111 ) 1,698,019 2,215,130 FUND BALANCE AT BEGINNING OF YEAR FLIND BALANCE AT END OF YEAR 

See accompanying independent auditors' report. 
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4,170,147 4,186,042 15,895 2.231.025 



ST. TAMMANY PARISH SCHOOL BOARD Covington, Louisiana 

ASSETS Cash and cash equivalents investments Receivables: Ad valorem taxes intergovernmental: Federal State Other Total receivables Due from other funds 
TOTAL ASSETS 

GENERAL FUND Comparative Balance Sheets June 30, 1996 and 1995 

LIABILITIES AND EQUITY Liabilities: Salaries and wages payable Payroll deductions and withholdings payable Accounts payable Due to other funds Other liabilities Deferred revenues Total Liabilities 
Equity: Fund balance: Reserved for encumbrances Unreserved, undesignated 
Total Equity TOTAL LIABILITIES AND EQUITY See accompanying independent auditors' report. 
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Statement, 1 

~95 
$13,708,837 17~J~IZ 54~A5~A0~ 145,510 
61,070 314,710 175~612 696,902 2.985,940 

$11,797,078 695,886 1,652,760 14,379 97,275 12~ ,264 

184,409 
72,643 2,735.947 171,344 3.164,343 1,588,672 

13,469,503 748,684 1,661,314 1,389,672 68,683 76.691 14.378,642 17,414,547 
183,284 5,88~,o61 6,067,345 

255,643 4.186,042 4,441,685 



GENERAL FUND The General Fund is used to account for government which are not required legally or accounted for in another fund. 
resources traditionally associated with by sound financial management to be 



I). BUDGET PRACTICES 

St. Tammany Parish School Board covington, Louisiana Notes to Financial Statements June 30, 1996 
The proposed budgets for fiscal year 1996 were completed and made available for public inspection at the School Board office on August 8, 1995. A public hearing was held on August 24, 1995 for suggestions and comments from taxpayers. The proposed fiscal year 1996 budgets were formally adopted by the School Board on September 14, 1995. The budgets, which included proposed expenditures and the means of financing them, for the Genera], Special Revenue, Debt Service and Capital Projects Funds were published in the official journal ten days prior to the public hearings. 
The budgets for the General and Capital Projects Funds for the fiscal year 1996 were prepared on the modified accrual basis of accounting except that outstanding encumbrances at the close of the fiscal year are treated as expenditures. The Special Revenue and Debt Service Funds' budgets for the 1996 fiscal year were prepared on a modified accrual basis, consistent with generally accepted accounting principles (GAAP). Formal budgetary accounts are integrated into the accounting system durlng the year as a management control device, including the recording of encumbrances. Appropriations are valid only for the year in which made, and any part of such appropriation which is~ not encumbered or expensed lapses at the end of the year. Current year transactions which are directly related to prior year,s budget are not rebudgeted in the current year. The level of control over the budget is exercised at the f~nction or prog xam level for the General and Special Revenue Funds and at the project level for the Debt Service and Capital Projects Funds. The Superintendent is authorlzed to transfer budget amounts within each function; however, any supplemental appropriations that amend the total expenditures of any fund require School BDa~d approval. As required by state law, when actual revenues within a ftund are fa:llng to ~eet estimated annual budgeted revenues by five per cent or more, and/or actual expenditures within a fund are exceeding estimated budgeted expenditures by five per cent or more, a budget amendment to reflect such changes is adopted by the School Board in an open meeting. Budgeted amounts included in the financial statements include the original adopted budget and all subsequent amendments. Amendments to the budget were not material. continued 



ST. TAMMANY PARISH SCHOOL BOARD COVINGTON, LOUISIANA 
1966 AND 1977 SALES TAX FUNDS The Sales Tax Funds account for the revenues and expenditures of the two per cent tax authorized by the voters of St. Tammany Parish for the School Board. The 1966 tax is dedicated to supplement other revenues available to the School Board for the payment of salaries of teachers and other School Board personnel and any remaining revenues to be used for the expenses of operating the schools. The 1977 tax is dedicated for making capital improvements to and paying maintenance and operating expenses of the public school system of the parish. The School Board has entered into an agreement with the St. Tammany Parish Tax Collector for the collection of the tax for a 1.15 per cent fee. COMMUNITY EDUCATION The Community Education Fund is a locally funded program that offers a wide variety of informal leisure learning classes and activities for children and adults in St. Tammany Parish. 



St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30. 1996 
F. CASH, CASH EQUIVALENTS AND INVESTMENTS Cash includes amounts in demand deposits and interest-bearing demand deposits Cash equivalents include amounts in time deposits. Under state law, the School Board may deposit funds with a fiscal agent organizedunder the laws of the State of Louisiana, the laws of any other state in the union, or the laws of the United States. The School Board may invest in United States bonds, treasury notes and bills, or certificates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. In addition, local governments in Louisiana are authorized to invest in the Louisiana Asset Management Pool (LAMP), a nonprofit corporation formed by the State Treasurer and organized under the laws of the State of Louisiana, which operates a local government investment pool. Investments are stated at cost. For purposes of the statement of cash flows, all highly liquid investments with a maturity of three months or less at date of acquisition are considered to be cash equivalents in the Internal Service Funds. G. INTER RECEIVABLES Intergovernmental receivables consist of receivables for reimbursement of expenditures under various state and federal programs and grants. All amounts are expected to be collected within the next twelve months. H. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES During the normal course of operations, numerous transactions Occur between funds for goods provided or services rendered. These receivables and payables, as well as short-term interfund loans, are classified as due from other funds or due to other funds on the combined balance sheet. I~ INVENTORY Inventory of the School Food Service Special Revenue Fund consists of food purchased by the School Board and commodities granted by the United States Department of Agriculture through the Louisiana Department of Education. The commodities are recorded as revenues and expenditures when consumed. The purchased food is recorded as an expenditure when consumed. All inventory items purchased are valued at cost (first-in, first-out), and donated commodities are assigned values based on information provided by the United States Department of Agriculture. 

41 
continued 



St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30, 1996 The proprietary fund type is accounted for on a flow of economic resources measurement focus, with this measurement focus, all assets and all liabilities associated with the operation of this fund type are included on the balance sheet. The School Board applies all applicable Financial Accounting Standards Board (FASB) pronouncements issued on or before November 30, 1989 in accounting and reporting its proprietary fund operations unless those pronouncements conflict with or contradict Governmental Accounting Standards Board (GASB) pronouncements. The governmental and fiduciary fund types (agency fund) are reported in the final~cial statements on the modified accrual basis of accounting. Under the modified accrual basis, revenues are recorded when they become both measurable and available. Available means expected to be collected within two months for property taxes and generally within the next twelve months for other revenues. Revenues not considered available are recorded as deferred revenues. The following practices in recording revenues and expenditures have been used for the governmental funds. 
Revenues Federal and state entitlements, which include state equalization and state revenue sharing, are recorded as unrestricted grants-in-aid when available and measurable. Federal and state grants which are restricted as to the purpose of the expenditures are recorded when the reimbursable expenditures have been made. Ad valorem taxes are recorded in the year the taxes are due and payable. Ad valorem taxes are assessed on a calendar year basis, based on the assessed value on January I, become due on November 15 of each year, and become delinquent on December 31. An enforceable lien attaches to the property as of November 15. The taxes were levied by the School Board on April 13, 1995. However, before the taxes can be collected, the tax rolls must be submitted to the State Tax Commission for approval. The taxes are generally collected in December, January, and February of the fiscal year. Property tax revenues are accrued at fiscal year end to the extent that they have been collected and are unremitted by the St. Tammany Parish Tax Collector's Office. Such amounts are measurable and available to finance current operations. Interest income on time deposits and revenues from rentals, leases, and royalties are recorded when earned. Sales and use tax revenues are recorded in the month collected by the St. Tammany Parish Tax Collector. Substantially all other revenues are recorded when received 
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continued 



Agency Fund 
St. Talnmany Parish School Board Covington, Louisiana Notes to Financial Statements June 30. 1996 

The School Board maintains one agency fund, the School Activity Agency Fund, which accounts for assets held by the Board in a custodial capacity. 
Account groups are used to establish accounting control and accountability for the School Board's general fixed assets and general long-term debt. The account groups are not funds. They are concerned only with the measurement of financial position, not with measurement of results of operations. General Fixed Assets Account Group Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the general fixed assets account group, rather than in the governmental funds. General Long-Term Debt Account Group Long-term debt expected to be financed from governmental funds is accounted for in the general long-term debt account group, not in the governmental funds. 
C. BASIS OF ACCOUNTING Basis of accounting refers to when revenues and expenditures or expenses are recognized and reported in the financial statements. The accounting and financial reporting treatment applied to a fund are determined by its measurement focus. All governmental fund types are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. (continued 



St. Tammany Parish School Board Covington, Louisiana Notes to Financial Statements June 30, 1996 PronvJet~v Fund Type Proprietary Funds are used to account for the School Board's ongoing organizations and activities which are similar to those often found An the private sector. The School Board applies all applicable FASB pronouncements in accounting and reporting for its propriety fund operations unless those pronouncements conflicts with or contradict GASB pronouncements. The measurement focus is upon determination of net income. The School Board's proprietary fund type is limited to Internal Service Funds as follows: Internal Service Funds The Internal Service Funds are used to account for the accumulation of resources for and the payment of benefits by the School Board's self-insurance programs. The School Board maintains the following self-insurance funds: Workers' Compensation Fund - This fund is used to account for the payment of workers' compensation benefits. Risk Management Fund - This fund is used to account for general liability, which is fully insured with a deductible of $150,000 per occurrence, and property damage, which is fully insured with a deductible of $150,000 per occurrence. Fund revenues are derived from government allocations. These revenues are planned to match: (1) expenses of insurance premiums in excess of self-insurance amounts; (2) estimated claim losses resulting from self-insurance programs which include estimated liabilities for claims incurred but not yet reported at year end, and (3) operating expenses. Fiduciary Fund Tvne Fiduciary Funds are used to account for assets held by the School Board in a trustee or agency capacity. The School Board maintains one fiduciary fund type, an agency fund. The agency fund is custodial in nature (assets equal liabilities) and does not involve measurement of results of operations. (continued) 
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ST. TAMMANY PARISH SCHOOL BOARD COVINGTON, LOUISIANA Notes to Financial Statements June 30, 1996 Governmental Fund TYPes Governmental funds are those through which most governmental functions of the School Board are financed. The acquisition, use and balances of the School Board's expendable financial resources and the related liabilities (except those accounted for in the proprietary funds) are accounted for through governmental funds. The measurement focus is upon determination of changes in financial position, rather than upon net income determination. The following are the School Board's governmental fund types: General Fund The General Fund is the general operating fund of the School Board. It accounts for all financial resources except those req~lired to be accounted for i~ other ~~ds Special Revenue Funds Special Revenue Funds account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. These funds account for the revenues and expenditures related to federal, state and local grant and entitlement programs and special district funds established for various educational objectives. Debt Service Funds Debt Service Funds, established to meet requirements of bond ordinances, are used to account for the accumulation of resources for and the payment of general long-term debt principal, interest, and related costs. Capital Projects Funds Capital Projects Funds account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by the proprietary funds). Separate capital projects funds are maintained to account for the proceeds of major general obligation bonds and other financing proceeds. 
continued 
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