
]:lOUSING AUTHORITY OF THE CITY OF BOSSIER CITY BOSSIER CITY, LOUISIANA SCHEDULE OF FINDINGS AND QUESTIONED COSTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 
(Continued) At one time there was what was called a Consolidated Price List which was published by file federal government. This document listed companies and prices for various items which bed been negotiated. Government agencies, including Housing Authorities, were permitted to purchase these items as needed from the companies, without advertising. This document was discontinued several years ago. Shortly after it was discontinued, HUD officials were asked by several executive directors during a conference as to how this should now be handled. The official guidance was to advertise for the items, in quantities of up to 25, to be purchased as needed. The housing authorities ,,,,'ere to then purchase from the company that had quoted the lowest price and then just readvertise periodically. This is the way in which the Executive Director has been purchasing stoves and refrigerators. On several occasions, the Executive Director has informally discussed prices with distributors and found out that the prices at which purchases are presently being made are lower than any prices available. While executing the purchase referenced in the audit, the Executive Director was in the process of expending the remaining funds in one of the Modernization Programs without over-spending and at the same time abide by the Public Bid Law. The Executive Direc.tor remembered the $10,000 restriction but thought that since he had advertised that thiis would not pertain to this purchase and would not be in violation of the Public Bid Law. The Housing Authority is presently in the process of readvenising for updated quotes on prices for stoves and refrigerators. Extreme caution will be exercised for future purchases. 

3. Late Filine of Audit Rennrt CONDITION: The Louisiana Legislative Auditor requires audit reports to be filed within six months ofthc year-end of the governments. The audit report as of and for the year ended June 30, 1996 was filed after this deadline. 
1996 year 

To comply with state regulations The unexpected additional workload and staff shortage of the audit firm for thc 
Violation of state regulation Future audit reports should be filed within six months ofyear-end We will comply with the auditors' recommendation 
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ItOUSING AUTHORITY OF THE CITY OF BOSSIER CITY BOSSIER crrY, LOUISIANA SCHEDULE OF REPORTABLE CONDITIONS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 
(Continued) MANAGEMENT'S RES_PONSE: The Riverwood Apartment Complex is managed on site by a manager and two assistant managers. The Executive Director of the Housing Authority will realign responsibilities so that incompatible job functions are not performed by the same employee. 
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tiOUSING AUTHORITY OF THE CITY OF BOSSIER CITY BOSSIER CITY, LOUISIANA STATUS OF PRIOR AUDIT FINDINGS AND QUESTIONED COSTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

Tiffs finding is considered resolved. 2. Securities Pledged This finding is considered resolved 3. Test of Tenant Files See current ),ear finding # 1 4. Miscalculation of Tenant's lnrnme This finding is considered resolved. 



Board of Commissioners HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 
This report is intended tbr the information Department of Housing and Urban Development distribution is not limited. 

Monroe, Louisiana January 17, 1997 

of the Board of Commissioners, management and the U, S. However, this report is a matter of public record, and its 

ALLEN, GREEN & ROBINETTE, L.L.P 
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HOUSING AUTHORITY OF 2'HE CITY OF BOSSIER CITY BOSSIER CITY, LOUISIANA GENERAL PURPOSE FINANCIAL STATEMENTS AND INDEPENDENT AUDITORS' REPORTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 WrFH SUPPLEMENTAL INFORMATION SCHEDULES 

g.v/~ 



Schedule 4 
PROJECT PROJECT LA 42-701 LA 42-702 TOTAL 
680,535 ~TL~ 26,756 _ 1,068,916 680,535 ~L___ 26,756 
680,535 $ 26~756._ 1,068,916 580,535 ~____~. $ 1,068,916 
05 05 0 0 0 0 
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ASSETS Cash and cash equivalents 
LIABILITIES Deposits due others 

HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana AGENCY FUNDS Schedule of Changes In Assets and Liabilities June 30,1996 
Balance, 

Schedule 5 
Balance Beginning Additions Deductions Ending 

***~TENANTS' SECURITY DEPOSITS*n** 
36r155 33~545 420 ~ 691280 
36~155 33~545 420 ~; 69=280 
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tlOUSING AUTHORITY OF THE CITY OF BOSSIER CITY BOSSIER CITY, LOUISIANA GENERAL PURPOSE FINANCIAL STATEMENTS AND INDEPENDENI" AUDITORS' REPORTS AS OF AND FOR THE YEAR ENDED JUNE 30,1996 WITH SUPPLEMENTAL INFORMATION SCHEDULES 
SUPPLEMENTAL INFORMATION SCHEDULES - GENERALLY ACCEPTED ACCOUNTING PRINCIPLES BASIS SPECIAL REVENUE FUNDS Combining Balance Sheet 
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances CAPITAL PROJECTS FUNDS Combining Balance Sheet Combining Statement of Revenues, Expenditures, and Changes in Fund Balances AGENCY FUNDS Schedule of Changes in Assets and Liabilities Schedule of Changes m Deposits Due Others - Tenants' Securib, Deposits GENERAL Schedule of Compensation Paid Board Members 
Schedule of Federal Financial Assistance SUPPLEMENTAL INFORMATION SCHEDULES - HUD PRESCRIBED FORMAT ]tmalysis of Surplus - Statutory Basis PHA Owned Housing Section 8 - New Construction Statement of Certification of Actual Modenfization Completed Project LA 42-909 Project LA 42-910 
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HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY BOSSIER CITY, LOUISIANA GENERAL PURPOSE FINANCIAL STATEMENTS AND INDEPENDENT AUDITORS' REPORTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 WITH SUPPLEMENTAL INFORMATION SCHEDULES 

INDEPENDENT AUDITORS' REPORT 
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I ~ ~,N . ~% ALLEN, OIREEN & ROBINETTE, L.L.P. 2414 FFRRAND STREET MONROE, (.OUISfANA 71201 ERNEST L ALLEN, CPA MAIL ADDRESS: (A PROFESSI~L AS~O~I~ CORPORATION) POS~ OFFICE BOX 6075 1 IMOTHY J GREEN, CPA MONROE, LA 71211-6075 BONNIE T. ROelNETTE, CPA TELEPHONE (318) 388 4422 FAX (318) 388.4664 
Board of Cornnfissioners ] lousing Authority of the City of Bossier City Bossier City, Louisiana 

However, during our audit, we noted certain matters involving the internal control stnzeture and other operational matters that are presented for your consideration. This letter does not affect our report dated January 17, 1997 on the financial statements of the Housing Authority of the City of Bossier Cib,. We will review the slates of those comments dering our l|cxt audit engagement. Our comments and recommendations, all of which have been discussed with appropriate members of management, are intended to improve the internal control struclnrc or result in other operating efficiencies. We will be pleased to discuss these comments in further detail at your convenience, to perform any additional study of these matters, or to assist you in implementing the recommendations. Our eonllTlents are surnrnarized as follows: RIVERWOOD APARTMENTS CASH BALANCF.S 

The cash in these accounts has accumulated from the time the complex was purchased by the Housing Authority in September 1995. Tbc balances in these cash accounts at June 30, ] 996 totalled $276,903 as follows: Operating account Security deposit account Certificate of I)cposit 

MEMBER AiWERICAN IN$)'17 UIE OF CERTIFIED PU~)LIC ACCOUNTAN f8 mad ~OClEr y OI= [OUISIARA c~RrtrtEO PUBLIC ~,CCOUNT/kNI$ 

$107,530 43,605 125,768 



Board of Conm~issioners t lousing Authority of tile City of Bossier City Bossier City, Louisiana Page 2 
OUTSOURCING OF ACCOUNTING AND MANAGEMENT FUNCTIONS The llousing Authority currently uses a third part), to manage the Riverwood Apartment complex. The managemen! company in lurn uses outside sources for some compuler processing and all payroll fimclions. The employees of Riverwood are leased from an employee leasing company. The following expenditures for a nine month period October 1995 through June 30, 1996 are associated with outsourcing of accounting and management fimctions: Management fee (4.5% of total monthly gross receipts) Payroll processing fee (I 1.6'1% of gross payroll) Prcx:essing of rcot roll $29,900 11,259 2,067 $43,226 The above information is offered for tile Board's use in making future decisions concerning the management of the Riverwood Apartment complex. Consideration should be given to the fact that these expenditures are for nine monlhs o1~" operations. It may be prudent to consider folding some of the outsourcing into the operation of the ttousing Authority. However, as auditors we are not in a position to say if it would be feasible to do this without further stud),. Considering the comment made in the next section of this letter titled Controls Over Cash Receipts at Riverwood it may bc prudent to process the rent roll at file t]ousing Authority regardless of whether it would be cost effective. CONTROI,S OVER CASIt RECEIPTS AT RIVERWOOD In our audit of the general purpose financial statements of the ltousing Aufllorily we noted a lack of separation of duties over cash receipts at Riverwood which is included on the Sdaedule of Reportable Conditions. The Riverwood manager collects rent, issues receipts, prepares and makes the deposit and determines fine amount recorded in accounts receivable. A copy ofthe cash receipts are sent by the Manager to the processing company to be posted to accounts receivable. A rent roll is generated and returned to the Manager to be edited. The Manager edits the rent roll and returns it to the processing company to be posted. In effect, the Manager controls the cash and also controls the recording of accounts receivable in the general ledger. This procedure provides little control over cash receipts. Also, tile manner in which accounts receivable is handled would not alert the Board to the fact that an accounts receivable was charged off. Rental income and accounts receivable should be posted from the rent roll at the first of the monfl~. Cash receipts would then be posted against the receivable. The Board should approve any accounts receivable to be written off. Someouc other dmn the person who collects the rcots should be responsible for reviewing the rent roll and an), adjustments to accounts receivable CONTROLS OVER CASII DISBURSEMENTS AT RIVERWOOD 3"0 test controls over cash disbursements at Riverwood, we pulled a sample of 25 checks and tested certain attributes. Tile following comments are a result oftbis testing. Expenditures are not coded consistently. Thebank account reconcilalion is not prepared timely in some instances. For example, the November 95 bank reconciliation was perfi~rmed on January 31, 1996 and the December 95 bank reconciliation was performed on February 1, 1996. 



Board of Commissioners I lousing Au01orily of the City of Bossier City Bossier City, Louisiana Page 3 
In performing the bank reconciliation, cleared checks are entered from the face of the bank statement and not from tile cancelled check so the cancelled check is not examined except for instances when the check number does not appear on the face of the bank statement. The original invoice and check copy could not be located for two of the checks selected. Riverwood had a copy of die invoice which we tested. To ensure consistency in financial reporting, expenditures should be coded consistently and the budget revised if necessary. The management company has made some personnel changes to address this concern. Bank statements should be reconciled timely, wilhin two or three days of receipt. The cancelled check should be examined and cleared checks entered on the bank reconciliation from the cancelled check and not from the face of the bank slalcnlenl. Our audit procedures arc designed primarily to enable us lo form an opinion on the financial statements and, therefore, may not reveal all weaknesses in policies and procedures that may exist. We hope the above suggestions are useful to you. This report is intended solely for the use of the Board of Commissioners, management, and the U. S. Department of llousing and Urban Development and should not be used for any other purpose. This restriction is not intended to limit tl~e distribution of this report, which is a matter of public record. 

Monroe, Louisiana January 17, 1997 

Sincerely 
f ALLEN, GREEN & ROBINETTE, L.L.P 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 

SUPPLEMENTAL INFORMATION SCHEDULES - HUD PRESCRIBED FORMAT 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CtTY Bossier City, Louisiana 
SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE For the Year Ended June 30, 1996 

FEDERAL GRANTOR/ PASS-THROUGH GRANTOR I PROGRAM NAME 
U. S. DEPARTMENT OF HUD DIRECT PROGRAM Public and Indian Housing - Fixed Annual Contribution (1) Operating Subsidy TOTAL PROGRAM * 
COMPRE"HENSIVE IMPROVEMENT ASSISTANCE PROGRAM * COMPRE-'HENSIVE GRANT PROGRAM 
LOWER INCOME HOUSING ASSISTANCE Section 8 - New Construction * 
TOTAL U.S. DEPT. OF HOUSING AND URBAN DEVELOPMENT 

CFDA NUMBER 
14.850 14.850 

14.852 14.859 

Schedule 7 
PROGRAM OR AWARD AMOUNT 
$ 168,182 335,870 $ 504,052 
461,625 607,291 

14.158 920,633 

(1) The Housing Authority of the City of Bossier is indebted to the Department of Housing & Urban Development for ~,,487,787 at June 30, 1996. Also, the Department of Housing & Urban Development has guaranteed through the Annual Contribution contract the Housing Authority of the City of Bossier City's bonded indebtedness. This bonded indebtedness was $1,224,039 at June 30, 1996. * Indic;ates Major Program 
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HOUSING AUTHORITY OF TIlE CITY OF BOSSIER CITY BOSSIER CITY, LOUISIANA 
GENERAL PURPOSE FINANCIAL STATEMENTS AND INDEPENDENT AUDITORS' REPORTS AS OF AND FOR THE YEAR ENDED JUNE 30,1996 WITH SUPPLEMENTAL INFORMATION SCHEDULES 

OTHER REPORTS REQUIRED BY C)QVERNMENT AUDITING STANDARDS Independent Auditors' Report on Internal Control Structure Based on an Audit of General Purpose Financial Statements Performed in Accordance With Independent Auditors' Report on Compliance Based on an Audit of General Purpose Financial Statements Perfomaed in Accordance With OTHER REPORTS REQUIRED BY OFFICE OF MANAGEMENT AND BUDGET (OMB) CIRCULAR A-128: Independent Auditors' Report on the Intemal Control Structure Used in Administering Federal Financial Assistance Programs Independent Auditors' Report on Compliance with the General Requirements Applicable to Federal Financial Assistance Programs Independent Auditors' Report on Compliance with Specific Requirements Applicable to Major Federal Financial Assistance Progranls STATUS OF PRIOR AUDIT REPORTABLE CONDITIONS STATUS OF PRIOR AUDIT FINDINGS AND QUESTIONED COSTS SCHEDULE OF REPORTABLE CONDITIONS SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

PAGE 43 
44-45 
46 
47 
48-50 
51 
52-53 54 55 56-57 58-59 



PROJECT LA 42-1 LA 42-2 LA 42-3 LA 42-.4 LA 42-5 LA 42-6 LA 42-8 LA 42-9 Riverwood Apartments Total 

HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana TENANTS' SECURITY DEPOSITS Schedule of Changes in Deposits Due Others For the Year Ended June 30. t996 
Balance, Beginning 5,215 $ 4,945 4,380 3,440 3,810 5,025 7,290 2,050 O 

Additions 0 $ 0 0 95 420 715 465 405 31,445 
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Schedule 6 
Balance, Deductions Ending 180 $ 5,035 105 4,840 135 4,245 0 3,535 0 4,230 0 5,740 0 7,755 0 2,455 0 31,445 420 $ 69~280 



TENANTS' SECURI 

}lOUSING AUTItORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana SUPPLEMENTAL INFORMATION SCHEDULES AS (IF AND FOR THE YFAR ENDED JUNE 30, 1996 
AGENCYFUNDS 

The activities of the various tenant security deposits accounts are accounted for in tile Tenants' Security Deposit Agency Fund. While the accounts are under the supervision of the Housing Authority, the), belong to the tenants and are no! available for use by Ihe Housing Authority. 
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HOUSING AUTHORITY OF TIlE CITY OF BOSSIER CITY BOSSIER CITY, LOUISIANA 

Check Si~,ning Poli~.y (All Programs) 
SCHEDULE OF REPORTABLE CONDITIONS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

CONDITION: The Housing Authority's check signing the two people who sign checks are the Executive Disbursements are not approved by the Board. 
disbursements 

policy requires two signatures on checks. Generalb Director and the Senior Civil Service Employee 
Board approval of invoices provides a strong internal control over 

Unknovm This was also a reportable condition at June 30, 1995 EFFECT OF COND1TI_ON disbursements function. The lack of Board approval of invoices weakens controls over the 
RECOMMENDATION: All checks transactions involving employees, etc., issued in the amount exceeding $999.00, or any related-party-typc should be signed by two people, one of these being a Board member. MANAGEMENT'S RESPONSE: All checks will cominue to be signed by two parties. All checks issued in the amount exceeding $1,000, or any related-party-type transactions involving employees, etc., will have one of the signatures being Lhat of a member of file Board of Commissioners. 

REASON IMPROVEMENT NEEDED: Strong internal control procedures require adequate segregation of duties. Segregation of duties refers to dividing job responsibilities in such a manner to provide a greater likelihood of detecting errors and/or irregularities within a timely period. CA1LJSE OF CONDITION: Unknovm EFFECT OF CONDITIO__N: lntemal controls over cash receipts are weak because one person performs several incompatible functions. It is possible that errors and/or irregularities could occur and not be detected timely by employees. The complex should functions are not performed by the same employee strive to realign responsibilities so that incompatible job 
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HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana NOTES TO THE FINANCIAL STATEMENTS AS OFANDFOR THE YEAR ENDED JUNE 30, 1996 
NOTE 4 - RECEIVABLES The receivables of $231,648 at June 30, 1996, are as follows 
Class of Receivables Local sources: Tenants Other Federal sources: Due from HUD Total NOTE 5, - FIXED ASSETS 

General Fend _ 
Special Revenue 2un~s 

$ 779 $ 776 $ 4,385 

Debt Capital Service Project Fund Funds Total 
- $ $ 1,555 4,385 

~ 8,512 1681~82 49,014 225,708 
The changes in general fixed assets are as follows: Balance ul~[.qL~L 1__9_95 Additions Land Buildings Furniture and equiprnent Censtruclion in progress 
Tota 

$ 1,882,983 10,947,575 443,489 73,148,744 
$ 560,000 3,479,810 50,818 1,068,916 

Balance Deletions J0ne 30, 1996 $ $ 2,442,983 14,427,385 75,169 419,138 2,489,810 1,727,850 
Fixed assets of $17,446,262 are mortgaged to HUD pursuant to the Annual Contribution Contract as collaleral for obligations owed to the U. S. Government. The building cost includes $5,472 of ineligible expenditures as determined byHUD. Thcremaining $),57J,094 of fixed assets are assets of the Riverwoed Apartment Complex and are not mortgaged to HUD. 



ERNEST L. ALLEN, CPA 4A PROFESSlO~ ACCOU~nI~ CORPO~TIC~} TIMOTHY J GREEN, CPA BONNIE T. ROBINETTE, CPA 

Board of C 

ALLEN, GREEN & ROBINETTE, L.L.P CERTIFIED PUBLIC ACCOUNTANTS 2414 FERRAND STREET MONROE. LOUISIANA 71201 

I NDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH THE GENERAl, REQUIREMENTS APPLICABLE TO FEDERAL FINANCIAL ASSISTANCE PROGRAMS 
HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 

MAIL ADDRESS POST OFFICE BOX 6075 MONROE. LA 71211-6075 TELEPHONE (318) 388-4422 FAX (318) 388~4664 

U. S. DEPARTMENT OF HOUSING AND URBAN I)EVELOPMENT Housing Management Division 501 Magazine Street, 9th Floor New Orleans, Louisiana We have audited the general purpose financial statements of the Housing Authority of the Cib' of Bossier City Louisiana, as of and for the year ended June 30, 1996, and have issued our report thereon dated January 17, 1997 Wc have applied procedures to test the Housing Authority's compliance with the following requirements applicable to its federal financial assistance programs, which are identified in the schedule of federal financial assistance, for the year ended June 30, 1996: political activity, Davis-Bacon Act, civil rights, cash management, federal tinaneial reports, allowable costs/eost principles, Drug-Free Workplace Act and administrative requirements. Our procedures were limited to the applicable procedures described in the Office of Management and Budget's "Compliance Supplement for Single Audits of State and Local Governments." Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Housing Authority's compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. W~ith respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our attention that caused us to believe tha! the Housing Authority had not complied, in all material respects, with those requirements. This report is intended for the information Department of Housing and Urban Development distribulion is not limited. 

Momoe, Louisiana January 17, 1997 

of the Board of Commissioners, management and the U. S. However, this report is a matter of public record, and its 

ALLEN, GREEN & ROBINETTE, L.L.P 

MEMBER AMERICAN INSTITU'~E OF CERTIFIED PUBLIC ACCOUNIANT3 af~ BOCIET~ OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANT5 



ERNEST L ALLEN, CPA ~~, pROFESS)O~L ACCOU~mNG CC~POP-mlO~ TIMOTHY J GREEN, CPA BONNIE T RO[~INETTE, CPA 

ALLEN, ~REEN & ROBINETTE, L.L,P CERTIFIED PUBLIC ACCOUNTANTS 2414 FERRAND STREET MONROE, LOUISIANA 71201 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMENTS APPLICABLE TO MAJOR FEDERAL FINANCIAL ASSISTANCE PROGRAMS 
Board of Commissioners HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 

MAIL ADDRESS POST OFFICE BOX 6075 MONROE, LA 71211-6O75 TELEPHONE (318) 388-4422 FAX t318) 388-4664 

U. S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT Housing Management Division 501 Magazine Street, 9th Floor New Orleans. Louisiana We have audited the general purpose financial statements of the Housing Authority of the City of Bossier Cit3 Louisiana, as of and for the year ended June 30, 1996, and have issued our report thereon dated January 17, 1997 We have also audited the Housing Authority's compliance with tile requirements governing Wpes of selwices allowed or unallowed; eligibility; reporting; special tests and provisions and claims for advances and reimbursements; that are applicable to each of its major federal financial assistance programs, which are identified in the aecompanying schedule of federal financial assistanee, for the year ended Jtme 30, 1996. The management of the Housing Authority is responsible for the Housing Authority's compliance with those requirements. Our responsibility is to express an opinion on compliance with those requirements based on our audit. Wc conducted our attdit of compliance with those requirements in accordance with generally accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States, and Office of Management and Budget Circular A-128, "Audits of State and Local Goverrmaents." Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether material noncompliance with the requirenaents referred to above occurred. An audit includes examining, on a test basis, evidence about the Housing Authority's compliance with those requirements. We believe that our audit provides a reasonable basis for our opinion. The results of our audit procedures disclosed one immaterial instance of noncompliance with the requirements referred to above, which is described in Finding #1 of the accompanying Schedule of Findings and Questioned Costs. We considered this instance of noncompliance in forming our opinion on compliance, which is expressed in the following paragraph. In our opinion, the Housing Authority of the City of Bossier City, Louisiana, complied, in all material respects, with the requirements governing types of services allowed or unallowed; eligibility; reporting; special tests and provisions; and claims for advances and reimbursements; that are applicable to each of its major federal financial assistance programs for the year ended June 30, 1996. 

MEMBER AMi~ RIC;AN INSTIT Ul E OF CERTIFIEO PUBLIC ACCOUNTANTS end $OCIETy OF LOUISIANA CERTIFIED PUeLIC ACCOLINTANT$ 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 

SUPPLEMENTAL INFORMATION SCHEDULES - GENERALLY ACCEPTED ACCOUNTING PRINCIPLES BASIS 
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HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 12 - COMMITMENTS AND CONTINGENCIES Liti~,ation_ At June 30, 1996 the Housing Authority was a defendant in a lawsuit which could possibly result in damages of $5,000. No amotmt has been recorded for financial statement purposes. Cons{ru~~i~n Pr0jeets There are certain major construction projects in progress at June 30, 1996. These include modernizing rcntal units at practically all of the eight projects. As approved by HUD, these projects are being funded by HUD. Funds are requested periodically as the cost is incurred. Grant Disallowances The Housing Authority participates in a number of state and federally assisted grant programs. Although thc grant programs have been audited in accordance with the Single Audit Act of 1984 through June 30, 1996, these programs are still subject to compliance audits. Housing Authority management believes that the an~ount of disallow~mces, if any, which may arise from future audits will not be material. 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 
NOTE 10 - CHANGES IN GENERAL LONG-TERM OBLIGATIONS (Continued) 

All principal and interest requirements are funded in accordance with Federal law by the annual contributions from the U. S. Departmant of Housing and Urban Development. At June 30, 1996, the Housing Authority has accumulated $512 in the debt service funds for future debl requirements. The bonds are due as follows: 
_Y_egtr Ending June 30, 1997 199'8 199'9 2013,0 2013,1 20132 and thereafter 
NOTE 11 - INTERFUND ASSETS/LIABILITIES 

Principal Payments $ 97,148 102,860 108,735 70,487 72,732 772,077 

Interest Pa3angnts 
$ 71,415 65,504 59,378 52,889 49,065 226,630 

$ 168,563 168,364 168,113 123,376 121,797 998,707 
lnterfund receivables/payables at June 30, 1996 are as follows 
GeneralFund CapitalProjects Funds LA 42-701 LA 42-702 Total 

Due ~om 
$7,127 Dug to $ 5,355 1,792 $7,127 



HOUSING AUTHORITY OF TH E CITY OF BOSSIER CITY Bossier City, Louisiana NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 
NOTE i - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) A. REPORTING ENTITY (Continued) Certain units of local government over which the Housing Authority exercises no oversight responsibility, such as the school board, parish police jury, other independently elected parish officials, and municipalities within the parish, are excluded from the accompanying financial statements. These units of govemment are considered separate reporting entities and issue financial statements separate from those of the Housing Authority. In addition, the accompanying financial statements do not include various tenant associations which are legally separate entities. B. FUNDS AND ACCOUNT GROUPS The Housing Authority uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. ' A fund is a separate accounting entity with a self-balancing set of aceounts. On the other hand, an account group is a financial reporting device designed to provide aceountabilib, for certain assets and liabilities that are not recorded in the funds because the), do not directly affect net expendable financial resources. Funds of the Housing Authority are classified each category is divided into separate fund types. fund type follow: into two categories: governmental and fiduciary. In turn, The fund classifications and a description of each existing 
Governmental Funds-- Governmental funds account for all or most of the Housing Authority's general activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets, and the servicing of general long-term debt. Governmental funds include: General Fund -- the general operating fund of the Housing Authority accounts for all financia resources, except those required to be aceounted for in other funds. Special Revenue Funds -- aceount for the proceeds of specific revenue sources that are legally restricted to expenditures for specific pttrposes. Special revenue funds contain transactions of the Section 8 Housing Assistance Program and transactions of the Riverwood Apartment Complex. Debt Service Fund -- accounts for transactions relating to resources retained and used for the payment of pmlcipal and interest on those long-tern1 obligations recorded in the general long-term obligations account group. Capital Projects Funds -- account for financial resources received and used for the acquisition construction, m improvement of capital facilities not reported in the other governmental funds. 



ItOUSING AUTHORITY OF THE CITY OF BOSSIER CITY BOSSIER CITY, LOUISIANA SCHEDULE OF FINDINGS AND QUESTIONED COSTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 
Tests of Tenan| Files (Public and Indian Housing Program, CFDA #14.850) CONDITION: Out of fifteen tenant files tested, the following were noted: Four instances of no fi)rm 50058 in the file. Three instances of rent not agreeing to rent roll. Four instances of leases not updated for 1995-1996 One instance where income was not verified. 

regulations. 

Files should be maintained in accordance with HUD regulations Unknown. Noncompliance with HUD regulations 
Tenant files should be reviewed periodically to ensure compliance with HUD 

and the Housing Authority clerk to regulations. The Executivc Director The Executive I)ireetor arranged for the two assistant project managers periodically check each other's files to ensure compliance with HUD will now encotu'age them to be more thorough when checking the files. 
(Public and Indian Housing Program, CFDA# 14.850) CONDITION: The Housing Authority purchased 25 stoves and 25 refrigerators totaling $14,071. The purchase was not advertised for bids as required by the Louisiana Public Bid Law. Improvement is needed in order to comply with the Public Bid 
_CJiUSE OF CONDITION: In 1994, the Housing Authority accepted bids for stoves and refrigerators. Thesc price quotes have been used each time stoves or refrigerators are purchased. The Housing Authority was unaware that bids should be taken each time a purchase over $10,000 is made. Noncompliance with Public Bid Law RECOMMENDATION: Each purchase of materials and supplies of $10,000 or more should be advertised for bids in accordance with the Louisiana Public Bid Law. 
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INDEPENDENT AUDITORS' REPORT ON THE INTERNAL CONTROL STRUCTURE USED 1N ADMINISTERING FEDERAL FINANCIAL ASSISTANCE PROGRAMS 
Board o:r Commissioners HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 

MAIL ADDRESS POST OFFICE BOX 6075 MONROE, LA 71211-6075 TELEPHONE (318) 388-4422 FAX (31B) 38B-4664 

U. S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT Housing Management Division 501 Magazine Street, 9th Floor New Orleans, Louisiana 
We have audited the general purpose financial statements of the Housing Authority of the City of Bossier City Louisiana, as of and for the year ended June 30, 1996, and have issued our report thereou dated January 17, 1997 We have also audited the Housing Authority's compliance with requirements applicable to major federal finaneia assistance programs and have issued our report thereon dated January 17, 1997. We conducted our audits in accordance with generally accepted auditing standards; Government Auditing Standards, issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Cireular A-I 2g "Audits of State and Local Governments". Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement and about whether the Housing Authority complied with laws and regulations, noncompliance with which would be material to a major federal financial assistance program. In planning and performing our audits for the year ended June 30, 1996, we considered the Housing Authority's internal control structure in order to determine our auditing procedures for the purpose of expressing our opinions on the Housing Authority's financial statements and on its compliance with requirements applicable to major programs and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. We have addressed policies and procedures relevant to our audit ofthe general purpose financial statements in a separate report daw, d January 17, 1997. The management of the Housing Authority of the City of Bossier City, Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibilib,, estimates and judgments by management are required to assess the expected benefits and related costs of internal Control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not 

48 
MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNIANT8 ar~J 80GIETY OF LOUISIANA CERTIFIED PUBLIO AP.,COUNTANT$ 



ERNEST L ALLEN, CPA (~ PROF[~$1~ ACC~I~ C~PO~TI~) TIMOTHY J GREEN, CPA BONNIE T. ROBINETTE, CPA 

ALLEN, OREEN & }:~OBINETTE, L.L.P. CERTIFIED PUBLIC ACCOUNTANTS 2414 FERRAND STREET MONROE. LOUISIANA 7~201 

Board of Commissioners HOUSING AUTHORITY OF THE CITY ElF BOSSIER CITY Bossier City, Louisiana 

INDEPENDENT AUDITORS' REPORT 

MAIL ADDRESS POST OFFICE BOX 6075 MONROE, LA 71211-6075 TELEPHONE (318) 388-4422 FAX (318) 388-4664 

U. S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT Housing Management Division 501 Magazine Street, 9th Floor New Orleans, Louisiana 
We have audited the accompanying general purpose financial statements of the Housing Authority of the City of Bossier City as of and tbr the year ended June 30, 1996, as listed in the foregoing table of contents. These general purpose financial statements are the responsibility of the Housing Authority's management. Our responsibility is to express an opinion on these g~meral purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards, Government Auditine Standard, issued by the Comptroller General of the United States and the provisions of Offiee of Management and Budget Circular A-128, "Audits of State and Local Goverrunents." Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statemenls referred to above present fairly, in all material respects, the financial position of the Housing Authority of the City of Bossier City as of June 30, 1996, and the results of operations for the ),ear then ended, in conformity with generally accepted accounting principles. Our audit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The accompanying supplemental information schedules listed in the table of contents including the Schedule of Federal Financial Assistance are presented for the purpose of additional analysis and are not a required part of the general purpose finaneial statements of the Housing Authority of the City of Bossier City. The accompanying supplemental information is identified as: A Supplemental hfformation Schedules - Generally Accepted Accounting Principles Basis has been subjected to the procedures applied in the audit of the general l)urpose financial statements and, in our opinion, is fairly stated in all material respects in relation to the general purpose financial statements taken as a whole. 
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HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) J. FIXED ASSETS Fixed assets of gove17unental funds are recorded as expenditures at the time they are purchased or constructed, and the related assets are capitalized (reported) in the general fixed assets account group. Public domain or infrastructures such as sidewalks and parking lots are capitalized. Interest expense during construction is capitalized. Depreciation has not been provided on general fixed assets. Donated fixed assets are recorded at estimated fair market value on the date the girl is made. Fixed assets of the Poverwood Apartment Complex include donated land and buildings of $1,550,000. K. COMPENSATED ABSENCES The Housing Authority' follows Louisiana Civil Service regulations for accumulated annual and sick leave. Employees may accumulate up to three hundred hours of annual leave which may be received upon termina',ion or retirement. Sick leave hours accumulate, but the employee is not paid for them if not used by his/her retiirement or termination date. The cost of current leave privileges, computed in accordance with GASB Codification Section C60, is recognized as a current-year expenditure in the governmental funds when leave is actually taken or when employees (or heirs) are paid for accrued leave upon Jetirement or death, while the cost of leave privileges not requiring current resources is recorded in the general long-term obligations account group. L. LONG-TERM OBLIGATIONS Long-term obligations expected to be financed from governmental funds are reported in the general long-term obligations account group. Expenditures for principal and interest payments for long-term obligations are recognized in the governmental funds when due. M. FUND EQUITY Re~frves --- Reserves represent those portions of fund equity not appropriable for expenditures or legall5 segregated for a specific future use. N. 1 NTERFUND TRANSACT! ONS Quasi-external transactions are accounted for as revenues, expenditures, or expenses Transactions that constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to another fund are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fund that is reimbursed. All other interfund transactions are reported as transfers Nonrecurring or non-routine permanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. 



ltOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) D. BUDGETS (Continued) State statute requires a budget amendinent when actual revenues within a fund fail to meet budgeted revenues by five percent or more and/ol actual expenditures within a fund exceed budgeted expenditures by five percent or more. Budget amounts included in the accompanying fmancial statements include the original adopted budget and all subsequent amendments which were not considered significant by management. E, ENCUMBRANCES Encumbrance accounting, under which pmchase orders are recorded in order to reserve that portion of the applicable appropriation, is not employed. However, outstanding purchase orders are taken into consideration Ix:fore expenditures are incurred in order to assure that applicable appropriations are not exceeded. In addition, the monthly budget reports are reviewed to ensure compliance with the budget, and where necessary, revisions to the budget are made. F. CASH AND CASH EQUIVALENTS Cash includes amomlts in demand deposits and interest-bearing demand deposits. Cash equivalents include amounts in time deposits and cash with fiscal agent. Under state law, the Housing Authority may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana G. SHORT-TERM 1M'ERFUND RECEIVABLES/PAYABLES During the course of operations, numerous transactions occur between individual funds for services rendered. These receivables and payables are classified as due from other funds or due to other funds on the balance sheet. Short-term interfund loans are classified as interfund receivables/payables. 
H. INVENTORY All purchased inventory items are valued at cost (first-in, first-out). Purchased inventories are offset by a fund balance reserve which indicates that these do not constitute "available spendable resources," even though they are a component of total assets. Acquisition of materials and supplies are accounted for on the consunlption method, that is, the expenditures are charged when the items are consumed. i. PREPAID ITEMS Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as a prepaid items. Prepaid expenses consist of prepaid insurance. 
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HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30,1996 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING (Continued) Expenditures -- Sahuies are recorde~ as expenditures when paid. Purchases of various operating supplies are recorded as expenditures in the accounting period they arc purchased. Compensated absences are recognized as expc,~nditures when leave is actually taken or when employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of leave privileges not requiring current resources is recorded in the general long-term obligations account group. Principal and interest on general long-term debt are recognized when due. 
Substantially all other expenditures are recognized when the related fund liability has been incurred Transfers between funds that are not expected to be repaid (or an) other types, such as capital lease transactions, s~de of fixed assets, debt extinguishments, long-term debt proceeds, et cetera) are accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the time the underlying events occur. Deferred Revenues The Housing Authority reports deferred revenues on its combined balance sheet Deferred revenues arise when resources are received by the Housing Authority before it has a legal claim to them, as when grant monies are received prior to the incurrence of qualifying expenditures. In subsequent periods, when the Housing Authority has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance sheet and the revenue is recognized. 
D, BUDGETS The following summarizes the budget activities of the Housing Authority during the year ended June 30 1996: The Housing Authority adopted budgets for the General Fund, Special Revenue Funds and the Capital Projects Funds. The capital projects funds' budget to actual comparison has not been included since the capital projects are a multiple-year endeavor. The budgets are prepared on the modified accrual basis of accounting. All appropriations lapse at year end. Encumbranees are not recognized within the accounting records for budgetary control purposes. Formal budget integration (within the accounting records) is employed as a management control device. The Executive Director is authorized to transfer amounts between line items within any fund, with the exception of salaries, provided such does not change the total of an3' function. HUD approves all budgets adopted by the Housing Authority except the budget for the Riverwood Apartment Complex. 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 11 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) B. FUNDS AND ACCOUNT GROUPS (Continued) Governmental Funds (Continued) Fiduciary Funds -- Fiduciary funds account for assets held on behalf of outside parties, including other governments, or on behalf of other funds within the Housing Authority. Fiduciary funds include: 1. Tenants' Security Deposit Agency Fund -- accounts for assets held by the Housing Authorit) as an agent for the individual tenants. Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. 
The generalfixed assets account group is used to account for fixed assets not accounted for in proprietary or trust funds. The general long-term debt account group is usexl to account for general long-term debt and certain other liabilities that are not specific liabilities of proprietary or trust funds. C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental fimds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. O!~rating statements of these funds present increases and dcereases in net current assets. The modified accrual basis of accounting is used by all governmental funds and agency funds. The governmental funds use the following practices in recording revenues and expenditures: Revenues -- Federal entitlements are recorded as unrestricted grants-in-aid when available and measurable. Federal restricted wants are recorded when the reimbursable expenditures have been incurred Rental Income is recorded in the month earned. Interest earnings on time deposits are recorded when the time deposits have matured and the interest is available. Interest income on interest bearing demand deposits is recorded each month when credited by the bank to the account. Substantially all other revenues are recorded when they become available to the Housing Authorit) 
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REVENUES Federal sources: Grants To!~al revenues 

HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana CAPITAL PROJECT FUNDS Combining Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30, 1996 
PROJECT PROJECT LA 42-909 LA 42-910 PROJECT LA42-911 PROJECT LA42-912 
L 88,168 $ 66,592L_ 67,347 $ 239,518 L 8_8,168 $ 66,592 $ 67,347 $ 239,518 

EXPENDITURES: Facilities acquisition and construction L 8_8 1j~_68 $ 66,592 L 67,347 $ 239,518 Total expenditures EXCESS (Deficiency) OF R['VENUES OVER EXPENDITURES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

L___88,168 ~ 66,592L 67.3475 239,518 
05 05 05 O 0 0 0 0 
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HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 9 - CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS 
Agency funds: Tenants' Security Deposits 

Balance 1, 1995 Additions Balance June 30, 1996 
NOTE 10 - CHANGES IN G1F:NERAL LONG-TERM OBLIGATIONS The following is a summary of the long-term obligation transactions for the year ended June 30, 1996 
Balance, July 1, 1995 Additions I~Muctions Balance, June 30, 1996 

Compensated Absences $29,296 4,315 
Notes and Bonds Total $5,803,801 $5,833,097 
91,975 4,315 91,975 

The following notes and bonds outstanding at June 30, 1996, are HUD-guaranteed with maturities from 1998 to 2009 and interest rates from 4 5% to 6.6%. Bond prhlcipal and interest payable in the next fiscal year are $97,148 and $71,415, respectively. The debt service fund acax,unts for bond and principal payments. Debt service requireraents are funded by the fixed annual contribution from HUD. The individual issues are as follows: 
PROJECT NOTES - NON HUD (A) LA 42-8 LA 42-9 LA 42-905 

Original Issue_ 
FEDERAL FINANCING BONDS LA 42-3 $ 274,276 LA 42-4 223,349 LA 42-6 1,670,000 

Final Interest Payment Rates Due 

6.60% 6.60% 6.60% 1998 1998 2009 SINGLE ISSUE BOND LA 42-5 935,000 4.50% 2008 Total 

Interest Principal to Outstanding Maturity June 30, 1996 

$ 8,975 7,297 360,821 

$3,225,898 865,737 396,152 
66,484 54,050 640,680 

147 788 462,825 $524,881 $5,711,826 



HOUSING AUTHORITY OF TtIE CITY OF BOSSIER CITY Bossier City, Louisiana STATEMENT OF CERTIFICATION OF ACTUAL MODERNIZATION COMPLETED June 30. 1996 
PHA OWNED HOUSING (ACC FW 1144) 
1. The actuat modernization costs for the completed modernization program is as follows 

Fundsappmved Funds expended Excess of ~nds appmved 
Funds advanced Funds expended Excess of funds advanced 
2. The distribution of costs as shown on the actual modernization cost cedificate dated May 14, 1996 for the above project is in agreement with the PHA's records. 
3. All modernization costs have been paid and all related liabilities have been discharged through payment. 
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Schedule D 

PROJECT LA42-910 
759.975 759,97_5 O 
759.975 759,975 $ 0 



Schedule 3 
PROJFCT PROJECT LA 42-701 LA 42-702 TOTAL 
$ 41,031 0 4,698 O 49,014 0 ~; 41,031 ~; 4t698 ~; 49~014 
$ 35,696 $ 2,906 $ 5,335 ___ 1,792 41,887 7.127 $ 41,031 }____..______ 4,698 ~, 49,014 
$ o}_ oE o $ o$ __ o}_ o ~; 41,031 ~; 4,698 ~; 49,014 
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ASSETS Receivables Other assets TOTAL ASSETS 

HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 

LIABILITIES AND FUND EQUITY LiabUities: Accounts payables Interfund payable Total Liabilities Fund equity Fund balances Un Total Equity 

CAPITAL PROJECTFUNDS Combining Balance Sheet June 30,4996 
PROJECT PROJECT PROJECT PROJECT LA42-909 LA42-910 LA42-911 LA42-912 
$ 0 $ 0 $ 3,285 0 0 0 0 0 
$ 0 $ 0 $ 3,285 $ 0 0 0 0 0 }. 0 $ 0 .$..__ 3,285 $ 0 
0 $ 0 ~____ 05 0 } o $ o $ __09 o TOTAL LIABILITIES AND FUND EQUITY L 0 ~ 0 ~ 3,285 ~; 0 
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HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana SUPPLEMENTAL INFORMATION SCHEDULES AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 
PROJECI' LA 42-909 (Comprehensive Improvement Assistance Program, CFDA# 14.852) Project LA 42-909 is a federal (HUD) funded "Comprehensive Improvement Assistance Program" for modemizing project I_,A 42 - 3. This project was completed May 14, 1996. 
PROJEC'I" LA 42-910 (Comprehensive Improvement Assistance Program, CFDA# 14.852) Project LA 42-910 is a federal (HUD) funded "Comprehensive Improvement Assistance Program" for modernizing project LA 42 - 8/9. This project was completed May 14, 1996. 
PROJEC-'q' LA 42-911 (Comprehensive Improvement Assistance Program, CFDA# 14.852) Project LA 42-911 is a federal (HUD) funded "Comprehensive Improvement Assistance Program" for modernizing project LA 42 - 1/2/3/4/5/6/8. 
PROJECT LA 42-912 (Comprehensive Improvement Assistance Program, CFDA# 14.852) Project LA 42-912 is a federal (HUD) funded "Comprehensive Improvement Assistance Program" for modernizing project LA 42 - 2/5/6. 
PROJECT LA 42-701 (Comprehensive Grant Program, CFDA# 14.854) Project LA 42-701 is a federal (HUD) funded "Comprehensive Grant Program" for modernizing project LA 42 - 1/2/3/4/5/6. 
PROJECI" LA 42-702 (Comprehensive Grant Program, CFDA# 14.854) Project LA 42-702 is a federal (HUD) funded "Comprehensive Grant Program" for modernizing projcel LA 42 - 1/213/4/5/6. 
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REVENUES Local sources: Dwelling rental Interest earnings Other Federal sources: Grants Total Revenues 

HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana SPECIAL REVEhlUE FUNDS Combining Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30. 1996 

EXPENDITURES Current: Administration Utilities Ordinar/maintenance & operations General expenditures Housing assistance payments Facilities acquisition and construction Total Expenditures EXCESS (Deficiency) OF REVENUFS OVER EXPENDITURES 
FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

RIVERWOOD CLOVERDALE APARTMENTS 
05 5,522 0 664,816 $ 1,169 30.369 

Schedule 2 
TOTAL 
664,816 6,691 30.369 

$ 926,155 $ 696,354 $ 1,622,509 
15,612 $ 0 0 720 892,439 

93,841 $ 38,085 229,202 89,277 0 
109,453 38,085 229,202 89,997 892.439 O 21 095 21,095 908,771 $ 471,500 $ 1,380,271 

$ 17,384 $ 224,854 $ 242,238_ 
78,746 0 78,746 



ASSETS Cash arid cash equivalents Receivables TOTAL ASSETS 

HOUSING AUTHORITY OF THE: CITY OF BOSSIER CITY Bossier City, Louisiana 

LIABILITIES AND FUND EQUITY Liabilities: Accounts payables Total Liabilities 
Fund Equity Fund balances: Unreserved and undesignated 

SPECIAL REVENUE FUNDS Combining Balance Sheet June 30,1996 

Total Equity TOTAL LIABILITIES AND FUND EQUITY 
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Schedule 1 
RIVERWOOD CLOVERDALE APARTMENTS TOTAL 

90,365 $ 245,590 $ 335,955 8,512 776 9,288 ~; 98~877 ~; 246~366 ~; 345r243 
$ 2,747 $ 21,512 $ 24,259 $ 2,747 $ __ 21,512 $ 24,259 
96,130}-- 224,854 $ 320,984 96,130_$_~224,854~ 320,984 98~877 ~; 246r366 ~; 345~243 



llOUSING AUTHORITY OF ]'HE CITY OF BOSSIER CITY Bossier' City, Louisiana SUPPLEMENTAL INFORMATION SCHEDULES AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 
CLOVERDALE (Lower Income Housing Assistance, Section 8 - New Construction, CFDA # 14.158) 

This fund accounts for the activity of a 304-unit multifamily complex acquired by the Housing Authority from HUD ort September 27, 1995. 
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Board of Corrmussioners HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 
schedule of federal financial assistance. Our procedures were less in scope than would be necessary to render an opinion ,an these internal cx~ntrol structure policies and procedures. Accordingly, we do not express such an opinion. We noted one matter involving the internal control structure and its operation that we consider to be a reportable condition under star~dards established by the American Institute of Certified Public Accountants as described in condition #1 of the Schedule of Reportable Conditions. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in our judgment, could adversely affect the Housing Authority's ability to administer federal financial assistance programs in accordance with applicable laws and regulations. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of perfonning their assigned functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, we believe the reportable condition described in condition # 1 of the Schedule of Reportable Conditions is not a material weakness. We also noted other matters involving the internal control structure and its operation that we have reported to the management of the Housing Authorib, in a separate letter dated January 17, 1997. This report is imended for the information Department of Housing and Urban Development distribution is not limited. 

Monroe, Louisiana January It7, 1997 

of "the Board of Colranissioners, management and "the U. S. However, this report is a matter of public record, and its 
i 

ALLEN, GREEN & ROBINETTE, LL.P 

50 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana STATEMENT OF CERTIFICATION OF ACTUAL MODERNIZATION COMPLETED June 30, 1996 
PHA OWNED HOUSING (ACC FW 1144) 
1. The actual modernization costs for the completed modernization program is as follows 

Funds approved Funds expended Excess of funds approved 
Funds advanced Funds expended Excess of funds advanced 
2. The distribution of costs as shown on the actual modernization cost certificate dated May 14, 1996 for the above project is in agreement with the PHA's records. 
3. All modernization costs have been paid and all related liabilities have been discharged through payment. 

Schedule C 

PROJECT LA42-909 
1,729,835 1,729,835 O 
1,729,835 1,729~835 0 



Board of Commissioners HOUSING AUTHORITY OF ]'HE CITY OF BOSSIER CITY Bossier City, Louisiana 
absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally aceepW.,d accounting practices, and that federal financial assistance programs arc managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not he detected. Also, projcetion of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. For the purpose of this report, we have classified the significant internal control structure policies and procedures used in administering federal financial assistance programs in the following categories: 
Cash Expenditures for goods and services and accounts payable Payroll and related liabilities Pn)perty, equipment, and capital expenditures Single Audit and sinailar grant progrmns 
General Requirements: 'Political activity Davis-Bacon Act compliance Civil rights Cash management Federal financial reports Allowable costs/cost principles Drug-Frce Workplace Act Administrative requirements 

Specific Requirements: Eligibility T)laes of services Special reporting requirements Special tests and provisions 
FOT all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and deternfined whether they have been placed in operation, and we assessed control risk. During the year ended June 30, 1996, the Housing Anthority of the City of Bossier City, Louisiana, expended 100 percent of its total federal financial assistance under major federal fmancial assistance programs. We: performed tests of conU'ols, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we considered relevant to preventing or detectinl, material noncompliance with specific requirements, general requirements, and requirements governing claims for advances and reimbursements and amounts claimed or used for matching that are applicable to each of the Housing Authority's major federal financial assistance programs, which are identified in the accompanying 
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ERNEST L ALLEN, CPA (A pROFES$1OtJkI AC,.'~.;,JNTING ~ORpOP~,TICNI TIMOTHY J. GREEN, CPA BONNIE T. ROBINETTE. CPA 

ALLEN, GREEN & ROBINETTE, L.L.P. CERTIFIED PUBLIC ACCOUNTANTS 2414 FERRAND STREET MONROE, LOUISIANA 71201 MAIL ADDRESS POST OFFICE BOX 6075 MONROE, LA 71211-6075 TELEPHONE (318) 388-4422 FAX (318) 388-4654 
INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARD 

Board of Commissioners HOUSING AUTHORITY OF "[HE CITY OF BOSSIER CITY Bossier City, Louisiana 
U. S. DEPARTMENT OF HOUSING AND URBAN I)EVELOPMENT Housing Management Division 501 Magazine Street, 9th Floor New Orleans, Louisiana 

We have audited the general purpose financial statements of the Housing Authority of the City of Bossier City Louisiana, as of and for the ),ear ended June 30, 1996, and have issued our report thereon dated January 17, 1997 We conducted our audit in accordance with generally accepted auditing standards, Government Auditin~ Standard_s, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatements. The management of the ]-lousing Authority of the City of Bossier City, Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to pemfit the preparation of financial statements in accordance with the generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the general purpose financial statements of the Housing Authority of the City of Bossier City, Louisiana, for the year ended June 30, 1996, we obtained an understanding of the internal control structure. With Fespeet to the internal control structure, we obtained an understanding of the design of relevant policies and procedure!; and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 
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Board of Commissioners HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 
We noted certain matters involving the internal control structure and its operation that we consider to be reportable conditions raider standards established by the American Institute of Certified Public Accountants as described in the Schedule of Reportable Conditions. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in our judgment, eo~16 ~dversel~y affect tl~e critiC's ab!,!,ity to record, process, surm~arize, and repc, rt financial data cortsistent witt~ the assertions of management in the financial statements. A material weakness is a reportable condition in which the design or operation of the specific internal control strnctme elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected ~5thin a timely period by employees in the normal course of performing their assigned functions. Oar consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportablc conditions that are also considered to be material weaknesses as defined above. However, we believe the reportablc conditions described above are not material weaknesses. We also noted other matters involving the internal control structure and its operation that we have reported to the management of the Housing Authority in a separate letter dated January 17, 1997. This report is intended tbr the information of the Board of Commissioners, management, and the U. S. Department of Housing and Urban Development. However, this report is a matter of public record, and its distribution is not limited 

Monroe, Louisiana January 17, 1997 
ALLEN, GREEN & ROBINETTE, L.L.P 
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ALLEN, GREEN & ROBINETTE, L.L.P CERTIFIED PUBLIG ACCOUNTANTS 2414 FERRAND STREET MONROE. LOUISIANA 71201 MAIL ADDRESS POST OFFICE BOX 61375 MONROE, LA 71211-6075 TELEPHONE (318) 388=4422 FAX (318) 388,4664 
INDEPENDENT AUDITORS' REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AIID1T1NG STANDARDS Board of Commissioners HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 

U. S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT Housing Management Division 501 Magazine Street, 9th Floor New Orleans, Louisiana We have audited the general purpose financial statements of the Rousing Authority of the City of Bossier City Louisiana, as of and for the year ended June 30, 1996, and have issued our report thereon dated January 17, 1997 
We conducted our audit in accordance with generally accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Housing Authority is the responsibility of the Housing Authority's management. As part of obtaining reasonable assurance about whethar the fintmcial statements are free of material misstatement, we performed tests of the Housing Authority's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported herein trader Govemrnent Auditina Standards. However, the results of our tests disclosed inunaterial instances of noncompliance which are reported in findings #2 and #3 of the accompanying Schedule of Findings and Questioned Costs. This report is intended fi)r the information Department of Housing and Urban Development distribution is not limited. 

Monroe, Louisiana January 17, 1997 

of the Board of Commissioners, management and the U. S. However, this report is a matter of public record, and its 
ALLEN, GREEN & ROBINETTE, L.L.P 
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HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 

OTHER REPORTS REQUIRED BY OFFICE OF MANAGEMENT AND BUDGET (OMB) CIRCULAR A-128 

47 



HOUSING AUTHORITY OF TIlE CITY OF BOSSIER CITY Bossier City, Louisiana NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30,1996 
NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) O. TOTAL COLUMNS ON COMBINED STATEMENTS The total colunms on the combined statements are captioned Memoranduna Only to indicate that they are presented only to facilitate fmancial analysis. Data in these columns do not present financial position, results of operations, or changes in fmancial position in conformity with generally accepted accounting principles Neither is such data comparable to a consolidation. Interftmd eliminations have not been made in the aggregation of this data. P. NEW APPLICABLE GASB PRONOUNCEMENTS In November 1994, the GASB issued Statement No. 27, "Accounting for Pensions by State and Local Governmental Employers" (GASB 27). GASB 27 prescribes changes in pension accounting and disclosure requirements for employers participating in single employer/agent multiple defined benefit plans, cost sharing multiple employer defined benefit plans, and defined contribution plans. The Housing Authorib, sponsors a multiple-employer defined contribution plan which has some characteristics of a defined benefit pension plan GASB 27 is effective for fiscal years beginning after June 15, 1997. The Housing Authority has not yet determined when GASB 27 will be adopted or determined the effe~zts of adoption. 
NOTE 2 - EXPENDITURES .. BUDGET AND ACTUAL 
General Fund General expenditures NOTE 3 - DEPOSITS AND INVESTMENTS 

Budg~ $267,410 Actual $272,299 
Unfavorable Variance $4,889 

Deposits and investments of the primary government are stated at cost which approximates market Under state law, deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank The market value of the pledged securities plus the federal deposit insurance nmst at all tJ~mes equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At year-end, the Housin~, Authority's carrying amount of deposits was $940,439 and the bank balance was $684,9'49. Of the bank balance, $500,000 was covered by federal depository insurance or by collateral held by the Housing Aothori~.,'s A[,ent in the Housing Authority's name (GASB Category l). The remaining balance of $184,949 was collateralized with securities held by the pledging financial institution's trust deparanent or agent but not in the Housing Authority's name (GASB Category 3). Cash in the amounl of $69,280 is restricted for payment of tenant security deposits 
16 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 

SECTION 8 - NEW CONSTRUCTION 
PROJECT ACCOUNT UNFUNDED BALANCE. BEGINNING Prior audit adjustments Provision for (Reduction of) Project Account Unfunded BALANCE, ENDING 
CUMULATIVE HUD CONTRIBUTION BALANCE. BEGINNING Annual Contribution Earned BALANCE. ENDING TOTAL SURPLUS 

ANALYSIS OF SURPLUS STATUTORY BASIS June 30, 1996 Schedule B 

6,424,337 
H,663,378) 
(100,265) 1,660,694 
$ 10,464,589 920,633 $ 11,385,222 96a131 CONCLUDED 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier Cit3r, Louisiana ANALYSIS OF SURPLUS 
PHA OWNED HOUSING (ACC 1144) 
CUMULATIVE HUD CONTRIBUTION BALANCE, BEGINNING Annual Contdbution Earned Operating subsidy BALANCE. ENDING 
CUMULATIVE HUD GRANTS BAI ,~NCE, BEGINNING HUD Modernization Grants BA!.J~,NCE. ENDING TOTAL SURPLUS 

STATUTORY BASIS June 30.1996 

38 

Schedule A 

$ 11,898,701 168.182 . 335,870_ $ 12,400,753 
$ 4.929.521 1,051,352 $ 5,980,873 121325~683 (CONCLUDED) 



Board o1' Commissioners HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 
B. Supplemental Information Schedules - HUI) Prescribed Format, which is an Other Comprehensive Basis of Accounting, has been subjected to the procedures applied in the audit of the general purpose fmancial statements and, in our opinion, except for the following differences, is fairly stated in all material respects in relation to the general purpose financial statements taken as a whole: 
FINANCIAL STATEMENT PRESENTATION Fund accounting Facilities acquisition and construction Routine prior year adjustments 
Principal payments on notes and bonds Receipts from federal source BASIS OF ACCOUNTING 

Used Expenditure 
Beginning fund balance adjusted Expenditure 
Revenue 

Federal Grants for Capital Projects Modified Accrual Interest expense Loss on disposition of equipment Modified Accrual Modified Accrual 

HUD Prescribed Format 
Not used Capitalized 
Current expenditure or receipt Reduction of the liability Credited to surplus 
Cash Accrual Accrual In accordance with Government Auditing Standards, we have also issued a report dated January 17, 1997 on our consideration of the Housing Authorib,'s internal control structure and a report dated January 17, 1997 on its compli~ee with laws and regulations. 

Monroe, Louisiana January 17, 1997 
ALLEN, GREEN & ROBINETTE, L.L.P 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana ALL FUNDS TYPES AND ACCOUNT GROUPS Combined Balance Sheet June 30. 1996 

ASSETS AND OTHER DEBITS Assets: Cash and cash equivalents Receivables Interfuod receivable Prepaid items Inventory Lend, buildings, and equipment Other debits: Amount available in debt service funds Amount to be provided for retirement of general Long-term obligations 

GOVERNMENTALFU SPECIAL DEBT CAPITAL GENERAL REVENUE SERVICE PROJECT FUND FUND FUND FUNDS 
534,692 $ 5,164 7,127 71,752 26,580 O 

335,955 $ 9,288 O 0 0 O 
512 $ 168,182 0 0 O 0 O O 0 0 O O 

O 49,014 O 0 0 O 0 0 TOTAL ASSETS AND OTHER DEBITS L 645,315 ~ 345,243 } 168~694 ~; 49,o14 LIABILITIES, EQUITY AND OTHER CREDITS Liabilities: Accounts payables Interfund payable Deposits due others Deferred revenues Compensated absences payable Notes and bonds payable Total Liabilities Equity a~,d Other Credits: Investment in general fixed assets Fund batances: Reserved for debt payment Re,,;erved for inventory Reserved for prepaid items Unreserved and undesignated Total Equity and Other Credits 

137,052 $ 0 0 1.735 
24,259 $ 0 0 O 

05 0 0 168.182 0 0 0 
41,88 7.12 

L___ 1_38,787 $ 24,259 L 168,182 $ 49,014 
05 05 0 0 26,580 O 71,752 0 4__08,196 320,984 

05 512 O O 
}_____.J~06,528 $ 320,984~. 512 $ 0 TOTAL LIABILITIES, EQUITY AND OTHER CREDITS L B45,316 ~; 345,243 ~; 168,694 ~; 49,014 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



Statement A 
*~*~ACCOU NT GROUPS~ FIDUCIARY GENERAL GENERAL TOTAL FUNDS-AGENCY FIXED LONG-TERM (MEMORANDUM FUNDS ASSETS _OBLIGATIONS .ONLY)___ 
,89,280 $ 0 0 0 0 0 

05 0 0 0 0 19.017,356 
0 $ 940,439 0 231,648 0 7,127 0 71,752 O 26,580 0 19.017,356 

0 0 512 512 5,744,9255=_74494~2525 69,280 ~; 19~017~356 ..$ 5~745,437 L 26~040~339. 
0 0 0 0 0 

203,198 7,127 69,280 169,917 33.611 0 0 5,711,826 5111,826 
69,280 $~__. 0. $ 5,745,437 L___6j9_49~59 
0 $ 19,017,356 $ 0 $ 19,017,356 

0 
512 26,580 71,752 729,18~ 0 LI_~,_9 q17 3,~56_ }_ 0 L_!~L45 3~9_8o 

69,280 ~ 19,017,356.} 5,745,437 L~26 040.339 



REVENUIES Local sources: Dwelling rentat Interesl earnings Other Federal sources: Operating subsidy Annual contributions Grants Total revenues 

HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana GOVERNMENTAL FUNDS Combined Statement of Rovenue$, Expenditures, and Changes in Fund Balances For the Year Ended June 30, 1996 

EXPENDITURES Current: Administration Utilities Ordinary maintenance & operations General expenditures Nonroutine maintenance Housing assistance payments Facilities acquisition and construction Debt senrice: Princip,al retirement Interest and bank charges Tetal expenditures 

SPECIAL DEBT GENERAL REVENUE SERVICE FUND FUND FUND 
551,007 $ 22,305' 36.150 664,816 $ 6,691 30.369 0 0 O 335,870 0 0 0 0 168,182 0 9206=3333 O L 945,332L 1,6225,~095 168,182.. 
197,768 $ 59,622 314,997 272,299 6,989 0 29.724 O 

109,453 $ 38,085 229,202 89,997 0 892,439 21,095 0 0 

0 O 0 0 O o 0 91,976 76.523 
.~L__881,399 L 1,3802~71 $ ~4_99 



Statement B 
CAPITAL TOTAL PROJECT (MEMORANDUM FUNDS ONLY) 
05 0 0 1,215,823 28,996 66,519 0 335,870 0 168,182 1,q~8,9161.9~_ $ 1,068,916 $ 3,804,939 
05 0 0 0 O O 1.068.916 
307,221 97,707 544,199 362,296 6,989 892,439 1.119.735 0 91,976 6 ~,523_ $ 1,068,916 $ 3,499,085_ 

$ 0 $ _305,854 
0 522,170 



REVENUES Local sources: Dwelling rental Intere~;t earnings Other Federal E+ourcas: Operalting subsidy Total revenues 

HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana GOVERNMENTAL FUNDS - GENERAL FUND Combined Statement of Revenues, Expenditures, and Changes In Fund Balances - Budget (GAAP Basis) and Actual Statement C For the Year Ended June 30, 1996 

EXPENDITURES Current: Administration Utilities Ordinary maintenance & operations General expenditures NonrolJtine maintenance Facilities acquisition and construction Total expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 
FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

VARIANCE FAVORABLE BUDGET ACTUAL~UNFAVORABLE) 
$ 540,609 $ 21,000 15,120 561,007 $ 22,305 36,160 -- 335,870 __ 335,870 

10,407 1,305 21,030 0 L 912,59--0L 945,332 ~% 327~442. 
$ 206,880 $ 62,410 338,340 267,410 33,126 __ 34,950_ 

197,768 $ 59,622 314,997 272,299 6,989 
9,112 2,788 23,343 (4,889) 26,137 297_~424__ 51226 L 943,t16 L 881,399 $ 61,717 

L (30,626~ L 63,933 ~ 94,459 
442,560 __ 442 595 35 412~034 ~ 506~528 ~ 94~494 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT -/ 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 
NOTE 6 - RETIREMENT SYSTEM The Housing Authority participates in The Housing-Renewal and Local Agency Retirement Plan which is a defined contribution phm. Through this plan, the Housing Authority provides pension benefits for all of its full-time employees. In a defined corttribution plan, benefits depend solely on amounts contributed to the plan plus investment earnings. All regular and full-time employees are eligible to participate in the plan on the first day of the month after completing six months of continuous and uninterrupted employment. Each participant in the plan is required to make a monthly contribution equal to six percent of his basic compensation. The employer makes a month]ty contribution equal to 8.5 percent of each participant's basic compensafion. The Housing Authority's contribution for each employee and income allocated to the employee's account are fully vested after five years of continuous service. The Housing Authority's contributions and interest forfeited by employees who leave employment before five years of service are used to offset future contributions of the Housing Authority. The Housing Authority's total payroll for the fiscal ),ear ended June 30, 1996 was $334,858. The Housing Authority's contributions were calculated using the base salary amount of $289,340. Both the Housing Authority and the covered employees made the required contributions for the year ended June 30, 1996. Employec contributions to the plan totaled $17,590. The Housing Authority contributions totaled $24,919 for the year ended June 30, 1996. 
NOT[: 7 - ACCOUNTS PAYABLE The payables of $203,198 at June 30, 1996, are as follows 
Vendors Contract Retentions Due to Other Governments: Payment in Lieu of Taxes Other 
NOT[; 8 - COMPENSATED ABSENCES 

General .~.F nd $ 24,135 63,525 48,928 464 ~137~052 

Special Revenue _ Funds $24,259 
Capital Projects Funds $41.887 

~24,259 $41,887 

Total $ 90,281 63,525 48,928 464 $203,198 
At June 30, 1996, employees of the Housing Authority have accumulated and vested $33,611 of employce leave benefits, which was computed in accordance with GASB Codification Section C60. This amount is not expected to be paid from current available resources; therefore the liability of $33,611 is recorded within the general long-lx~rm obligations account group. 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 

PHA OWNED HOUSING (ACC 1144) 
UNRESERVED SURPLUS BALANCE, BEGINNING Pdor Audit Adjustments NET LOSS (Provision for) Reduction of: Operating reserve BALANCE. ENDING 
OPERATING RESERVE! BALANCE, BEGINNING 
Provision for (Reduction of) Operating Reserve BALANCE, ENDING 

ANALYSIS OFSURPLUS STATUTORY BASIS June 30.1996 

3? 

Schedule A 

$ (6,061,175) (46,186) (391,142) 
(63,932) $ (6,562,434) 
442.560 
63,932 $ 506,492 (CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 
! NTRODUCTION Housing Authorities are chartered as a public corporation under the laws (LSA-RS 40:391) of the State of Louisiana for the purpose of providing safe and sanitary dwellings aeconunodations. This creation was contingent upon the local governing body of the city or parish declaring a need for the Housing Authority to function in such city or parish. The Housing Authority of the City of Bossier City is governed by a five member Board of Commissioners. The members, appointed by the Honorable Mayor of the City of Bossier City, serve a four year staggered term. Under the United States Housing Act of 1937, as amended, the U. S. Department of Housing and Urban Development (HUD) has direct responsibility for administering low-rent housing programs in the United States. Accordingly, HUD has entered into an annual contributions contract with the Housing Authority for the purpose of assisting the Housing Authority in financing the acquisition, construction and leasing of housing units and to make annual contributions (subsidies) to the Housing Authority for the purpose of maintaining this low-rent character. The Housing Authority has 497 units in management at projects LA 42-1/9 and is the contract administrator for LA 4g0052-1 consisting of 179 units as shown below: 
PHA Owned Housing Section 8 - New Construction FW 1144 FW2171 

Units 497 179 The Housing Authorib, acquired a 304-unit multifamily complex from HUD during the year with the restriction that the p~roperty will be maintained as rental or cooperative housing for a period of twenty years and as housing for low to moderate income persons for a period of thirty years. The complex is not subsidized by HUD NOTE i -- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The accompanying financial statements of the Housing Authority of the City of Bossier City have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. 
A. REPORTING ENTITY GASB Statement 14 establishes criteria for deternlining the governmental reporting entity and component units that should be included within the reporting entily. Under provisions of this Statement, the Housing Authority is considered a primary government, since it is a special purpose government that has a separately electezl governing body, is legally separate, and is fiscally independent of other state or local governments As used in GASB Statement 14, fiscally independent means that the Housing Authority may, without the approval or consent of another governmental entity, determine or modify its own budget, or set rates or charges, and issue debt. The t-lousing Authority also has no comDonent units, defined by GASB Statement 14 as other legally separate organizations for which the elected Housing Authority Board members are financially accountable. There are no other primary governments with which the Housing Authority has a significant relationship. 

10 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana 

SECTION 8 - NEW CONSTRUCTION 
UNR|-SERVED SURPLUS BALANCE, BEGINNING 
Pdor .audit adjustments NETI.OSS 
(Prov;ision for) Reduction of: Operating reserve Projiect account BALANCE. ENDING OPERATING RESERVE BALANCE, BEGINNING Provision for (Reduction of) Operating Reserve BALANCE. ENDING 

ANALYSIS OF SURPLUS STATUTORY BASIS June 30,1996 

39 

Schedule S 

$ (16,888,926) 4.663.378 (903,249) 
(17,382) 100,265 $ (13,045,914) 
78.747 
17.382 $ 96,129 (CONTINUED) 



REVENUE;S Local sources: Dwelling rental Interest earnings Other Federal sources: Grants Total revenues 

HOUSING AUTHORITY OF THI= CITY OF BOSSIER CITY Bossier City, Louisiana GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP Basis) and Actual Statement D For the Year Ended June 30, 1996 

EXPENDITURES Current: Administration Utilities Ordinary maintenance & operations General expenditures Housing assistance payments Facilities acquisition and construction Total expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABL~ 
$ 664,412 $ 0 11.700 664,816 $ 6,691 30,369 404 6.691 18.669 
__ 938,006 9206,63333. (15,373) ~; 1,612,118 L 1,622,509 ~. 10,391 
$ 131,823 $ 109,453 $ 22,370 42,175 38,085 4,090 337,310 229,202 108,108 109,023 89,997 19,026 907,812 892,439 15,373 24,000_ 210~595 2,905 L 1,552,143 L 1,380,271 $ 171,872 
}..__ 59,975 L 242,238 }_ 182,263 0 787,~46 78,746 ~ 320.984 ~ 261 ~009 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 8 
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HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY Bossier City, Louisiana NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A Reporting Fntity B Funds and Account Groups C Measurement Focus and Basis of Accounting D Budgets 

NOTE NOTE NOTE NOTE NOTE NOTE NOTE NOTE NOTE 10 NOTE 1 ][ NOTE 12 

Encumbrances Cash and Cash Equivalents Short-Term lnterfund Receivables/Payables Inventory Prepaid Items Fixed Assets Compensated Absences Long-Term Obligations Fund Equity Interfund Transactions Total Columns on Combined Statements New Applicable GASB Pronouncements EXPENDITURES - BUDGET AND ACTUAL DEPOSITS AND INVESTMENTS RECEIVABLES FIXED ASSETS RETIREMENT SYSTEM ACCOUNTS PAYABLE COMPENSATED ABSENCES CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS CHANGES IN GENERAL LONG-TERM OBLIGATIONS INTERFUND ASSETS/LIABILITIES COMMITMENTS AND CONTINGENCIES 
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