
HOUSING AUTHORITY OF NATCHITOCHES PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT 

Status of Project Account Project account balance at the beginning of fiscal year Increase (decrease) during fisca year - Exhibit C 
Provision for Operating Reserve Operating receipts Operating income - Exhibit B(5) Annual contributions earned 
Operating Expenditures Operating expenses -Exhibit B(5) Prior year adjustments - affecting residual receipts 
Residual receipts (deficit) 
(Provision for) reduction of operating reserve - Exhibit C 
Residual receipts (deficit) after provision for operating reserve 
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EXHIBIT D(5) 

Year Ended 06-30-96 
$ 0.00 92.661.01 92.661.01 
563.53 39.680.00 40,243.53 
39,560.84 240.00 39,800.84 
442.69 
(442.69) 
0.00 



~'~E ES'TES. CPAIPFS, CF~ 

ESTES & ASSOCIATES CERTIFIED PITI~LIC A( ( g)IINTANT.'S 4200 AI/aLPORT FREEWAY - SUITE 1 O0 FORT XVORTII. TEXA% 76117 (8171 831-3553 METRO (817) 654-4063 FAX (81~ 831-3560 

Governmental Auditina Standards 

MEMBER AMERICAN INSTITUTE OF CERTIFIED PUB L[C ACCOUN~N1S 

We haw) audited the financial statements of the Housing Authority of the Natchitoches Parish, Louisiana, as of and for the twelve months ended June 30, 1996, and have issued our report thereon dated September 27, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Aud/ting Standards, issued by the Comptroller General of the United States. These standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. 
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HOUSING AUTHORITY OF NATCHITOCHES PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT . FW -- 2288 VOUCHERS 

Maximum Contribution Available Maximum annual contribution authorized Project account balance at beginning of fiscal year "Total Annual Contribution Available Annual Contribution Required Housing assistance payments Adrninistrative fee Independent public accountant audit costs Hard-to-house fee Preliminary expense 
Project receipts other than annual contribution Total Contribution Required - Exhibit C E-'xcess in Annual Contribution Available 
Year-end Settlement Annual contribution due for fiscal year Total partial payments received by PHA for fiscal year 
(Over) Under Payment Due (HUD) PHA - Exhibit A 
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EXHIBIT D(5) 

Year Ended 06-30-96 
132,341.00 0.00 132,341.00 32,044.32 3,632.00 77.20 90.00 4,400.00 40,243.52 563.53 
39,679.99 
92,661.01 
39,680.00 51,144.00 
(11,464.00) 



HOUSING AUTHORITY OF NATCHITOCHES PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT FW -- 2066 MR II 
Status of Project Account Project account balance at the beginning of fiscal year Increase (decrease) during fisca year - Exhibit C 
Provision for Operating Reserve Operating receipts Operating income - Exhibit B(4) Annual contributions earned 
Operating Expenditures Operating expenses -Exhibit B(4) Prior year adjustments - affecting residual receipts 
Residual receipts (deficit) 
(Provision for) reduction of operating reserve - Exhibit C Residual receipts (deficit) after provision for operating reserve 
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EXHIBIT D(4) 

Year Ended 06-30-96 
181,735.18 (2,831.88) 178,903.30 
0.00 65,760.00 65.760.00 
67,901.93 288.00 68,189.93 
(2,429.93) 
2.242.53 
(187.40) 



L 
SUPPLEMENTARY INFORMATION Balance Sheet- Statutory Basis Statement of Income and Expenses -- Statutory Basis Analysis of Surplus -- Statutory Basis Computation of Residual Receipts and Accruing Annual Contribution Statement of Modernization Costs -- Uncompleted Analysis of General Fund Cash Balance Schedule of Federal Financial Assistance Independent Auditors' Compliance Report Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards Independent Auditors' Opinion on Compliance with Specific Requirements Applicable to Major Federal Financial Assistance Programs Independent Auditors' Report on Compliance with the General Requirements Applicable to Federal Financial Assistance Programs Independent Auditors' Report on Compliance with Specific Requirements Applicable to NonMajor Federal Financial Assistance Programs Independent Auditors' Report on the Internal Control Structure in Accordance with Governmental Auditing Standards Independent Auditors' Report on the Internal Control Structure Used in Administering Federal Financial Assistance Programs Schedule of Findings and Questioned Costs Adjusting Journal Entries 
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HOUSING AUTHORITY OF THE NATCHITOCHES PARISH STATEMENT OF MODERNIZATION COSTS -- UNCOMPLETED JUNE 30, 1996 

Funds Approved Funds Expended Excess ~ Funds Approved 
Funds Advanced Funds Expended Excess ~ Funds Advanced $ 

Project 903 

EXHIBIT E 

Pr~ect 904 356,542.00 $ 205,360.00 332,151.78 126,273.53 24,390.22 $ 79,086.47 
332,151.78 $ 126,273.53 332,151.78 126,273.53 0.00 $ 0.00 

Funds Approved $ 750.000.00 Funds Expended Excess of Funds Approved 
Funds Advanced 
Funds Expended Excess of Funds Advanced $ 

48.841.18 701,158.82 
49,064.18 48.841.18 
223.00 
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HOUSING AUTHORITY OF THE NATCHITOCHES PARISH ANALYSIS OF GENERAL FUND CASH BALANCE ANNUAL CONTRIBUTION CONTRACT FW -- 2179 
Composition Before Adjustments Net operating receipts retained: Operating reserves - Exhibit C Operating deficit o Exhibit D(2) & D(4) Audit adjustments to net operating receipts Excess modernization funds - Exhibit E 
Adjustments Expenses/costs not paid: Accounts payable Accrued payments in lieu of taxes Prior year imbalance MRI project account deficit 
ncorne not received: Accounts receivable 
General Fund Cash Available 
General Fund Cash: Invested Applied to deferred charges (prepaid insurance, inventories, etc.) General Fund Cash - Exhibit A 
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EXHIBIT F 

64,676.10 (458.39) 
(8,174.53) 223.00 56,266.18 
257,298.88 22,884.62 (1,854.29) (27,913.88) 
(15,339.98 
291,341.53 
(89,001.00 (5,814.60 
196.525.93 



HOUSING AUTHORITY OF THE NATCHITOCHES PARISH SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE YEAR ENDED JUNE 30, 1996 FEDERAL GRANTOR CDFA GRANT AWARD PROGRAM TITLE NO. ID NO. AMOUNT U.S. Department of Housing and Urban Development Direct Programs: Low-Income Housing Annual Contribution 14.850 FW- 2179 $ Operating Subsidy 14.850 FW- 2179 NonMajor Program Total Section 8 Hap - Existing Moderate Rehab 14.156 FW- 2066 14.156 FW- 2066 Major Program Tota 

o.oo $ 144,856.00 144,856.00 
947,170.35 68,813.52 

PROGRAM EXPENDITURES 
0.00 144,856.00 1 44,856.00 947,170.35 68,813.52 1,015,983.87 1,015,983.87 Vouchers 14.177 FW- 2288 39,679.99 39,679.99 Ncnmajor Program Tota Comprehensive Improvement Assistance Program Project 903 14.852 FW- 2179 Project 904 14.852 FW- 2179 Project 905 14.852 FW- 2179 NonMajor Program Total Total HUD 

39,679.99 39,679.99 
19,011.23 48,279.83 49,064.18 19,011.23 48,279.83 49,064.18 116,355.24 116,355.24 $ 1,316,875.10 $ 1,316.875.10 
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ESTES & ASSOCIATES CERTIFEED P[YIILIC ACCO[TNTANTS 4~00 AIRPORT FIO~ESVAY -- SUITE 100 FORT WORTti, TE~L&S 761 17 (817) 831-3553 METRO (817) 654"4063 FAX (817) 831-3560 MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCODNTANT5 

nde~endent Auditors' Compliance Report Based on an Audit of Financial Statements Performed n Accordance with Government Auditine Standard~ 
We have audited the financial statements of the Housing Authority of the Natchitoches Parish, Louisiana, as of and for the twelve months ended June 30, 1996, and have issued our report thereon dated September 27, 1996. 

Compliance with laws, regulations Natchitoches Parish, Louisiana is obtaining reasonable assurance misstaternent, we pe regulations, contracts compliance with such 
contracts, and grants applicable to the Housing Authority of the the responsibility of the Authority's management. As part of about whether the financial statements are free of material pliance with certain provisions of laws was not to provide an opinion on overal express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported herein under Government Aud/t/ng Standards. This report is intended for the information of the Department of Housing & Urban Development. distribution is not limited. 

Fort Worth, Texas September 27, 1996 

Board of Commissioners, management, and U.S. This report is a matter of public record, and its 
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MIKE ESTES, CPAWFS. CFP 

ESTES & ASSOCIATES CERTIFIED PUI~[.IC ACC()UNTAI~FS 4*~OO AIRPOR'T FREEWAY - SUITE 1OO F( )RT WORTII, TEXAS 76117 (817) 831-3553 METRO (817) 654-4063 FAX (817) 831-3560 MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 

We have audited the financial statements of the Housing Authority of the Natchitoches Parish, Louisiana, as of and for the twelve months ended June 30, 1996, and have issued our report thereon dated September 27, 1996. 

In our opinion, the Housing Authority of the Natchitoches Parish, Louisiana complied, in all material respects, with the requirements referred to in the second paragraph that are applicable to each ot its major federal financial assistance programs for the twelve months ended June 30, 1996. 
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This report is intended for the information of the Board of Commissioners, management, and U.S. Department of Housing & Urban Development. However, this report is a matter of public record, and its distribution is not limited. 
Fort Worth, Texas September 27, 1996 
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h~KE ESTES, CPAIPFS, CFP 

ESTES & ASSOCIATES CERTIFLEI) PUBLIC ACCOUNTANTS 4200 AIRPORT FIC2~E~VAY - SUITE 100 FORT WORTH, TEXAS 76117 (817) 831-3SS3 METRO (817) 654*4063 FAX (817) 831-3560 

ndeeendent Auditors' R~.oort on (3omnli~n~. with thA 
MEMBER AMERICAN INSTITUTE OF C~RTIFIED PUBLIC ACCOUNTAbrlS 

We have audited the financial statements of the Housing Authority of the Natchitoches Parish, Louisiana, as of and for the twelve months ended June 30, 1996, and have issued our report thereon dated September 27, 1996. We have applied procedures to test the Housing Authority of the Natchitoches Parish, Louisiana's compliance with the following requirements applicable to each of its federal financial assistance programs, which are identified in the schedule of federal financial assistance, for the twelve months ended June 30, 1996. Political Activity Davis-Bacon Act Civil Rights Cash Management Federal Financial Reports (Claims for Advances and Reimbursements) Allowable Costs/Cost Principles Drug Free Workplace Act Administrative Requirements 
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HOUSING AUTHORITY OF NATCHITOCHES PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED JUNE 30, 1996 ANNUAL CONTRIBUTION CONTRACT FW -- 2288 Proiect Account - Vouche Balance per prior audit at 06-30-95 $ Provision for (reduction of) Project Account for the year ended 06-30-96 - Exhibit D(5) Balance at 06-30-96 
umulative HUD Contributions - Voucl" Balance per prior audit at 06-30-95 Annual contribution for year ended 06-30-96 - Exhibit D(5) Balance at 06-30-96 Total Surplus - Exhibit A 
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EXHIBIT C 

0.00 
92,661.01 92,661.01 
0.00 
39,680.00 39,680.00 6,038,277.90 



b~KE ESTES, CPAIPFS, C~ 

ESTES & ASSOCIATES CERTIFI~I) |'UBI,IC AC(X)IUNTA/~.~rS 4200 AIRI'ORT FI~LEE'~VAy -- SUITE 100 FORT WORTIt, TEXAS 76117 (817) 831-3553 METRO (817) 654-4063 FAX (817) 831-3560 

ndeoendent Auditors' Reoort on Comoliance with Soecific Reauirements ADolicahle to NonMaior F~.dera 
MEMBER AMERICAN ]NE'~1"fDTE OF CI~RI"IFIFD PUBLIC ACCOUNTANTS 

We haw.= audited the financial statements of the Housing Authority of the Natchitoches Parish, Louisiana, as of and for the twelve months ended June 30, 1996, and have issued our report thereon dated September 27, 1996. In connection with our audit of the financial statements of the Housing Authority of the Natchitoches Parish, Louisiana, as of and for the twelve months ended June 30, 1996, and with our consideration of the Authority's control structure used to administer federal financial assistance programs, as required by Office of Management and Budget Circular A-128, "Audits of State and Local Governments," we selected certain transactions applicable to certain nonmajor federal financial assistance programs for the twelve months ended June 30, 1996. As required by OMB Circular A-128, we have performed auditing procedures to test compliance with the requirements governing types of services allowed or unallowed; eligibility; reporting; cost allocation; analysis of general fund cash;operating subsidy eligibility; fair market rent ceiling on housing assistance payments; rent reasonableness; housing quality standards property inspections; annual rent adjustment limits; prohibition of the use of lead based paint in construction contracts; and ClAP procurement compliance that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Authority's compliance with these requirements. Accordingly, we do not express such an opinion. 

This report is intended for the information of the Board of Commissioners, management, and U.S. Department of Housing & Urban Development. However, this report is a matter of public record, and its distribution is not limited. 
Fort Worth, Texas September 27, 1996 
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HOUSING AUTHORITY OF NATCHITOCHES PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT FW -- 2066 MR I 
Status of Project Account Project account balance at the beginning of fiscal year Increase (decrease) during fisca year - Exhibit C 
Provision for Operating Reserve Operating receipts Operating income - Exhibit B(3) Annual contributions earned 
Operating Expenditures Operating expenses -Exhibit B(3) 
Residual receipts (deficit) (Provision for) reduction of operating reserve - Exhibit C Residual receipts (deficit) after provision for operating reserve 
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EXHIBIT D(3) 

Year Ended 06-30-96 
$ 22,649.12 27,668.36 50,317.48 

923.60 3,054.00 3,977.60 
6,220.27 6,220.27 
(2,242.67) 
2,242.67 

$ 0.00 



This report is intended for the information of the Board of Commissioners, management, and U.S. Department of Housing & Urban Development. This report is a matter of public record, and its distribution is not limited. 
Fort Worth, Texas September 27, 1996 
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Structure Used in Administerina Feder~, Financial Assistance Proarams 

MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANIS 

We have audited the financial statements of the Housing Authority of the Natchitoches Parish, Louisiana, as of and for the year ended June 30, 1996, and have issued our report thereon dated September 27, 1996. We have also audited the Housing Authority of the NatcNtoches Parish, Louisiana's compliance with requirements applicable to major federal financial assistance programs and haw.~ issued our report thereon dated September 27, 1996. We conducted our audits in accordance with generally accepted auditing standards; Government Aud/t/ng Standards, issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-128, "Audits of State and Local Governments." Those standards and OMB Circular A-128 require that we plan and pedorm the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement and about whether the Housing Authority of the Natchitoches Parish, Louisiana complied with laws and regulations, non-compliance with which would be material to a major federal financial assistance program. 
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This report is intended for the information of the Board of Commissioners, management, and U.S. Department of Housing & Urban Development. This report is a matter of public record, and its distribution is not limited. 

Fort Worth, Texas September 27, 1996 
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HOUSING AUTHORITY OF THE NATCHITOCHES PARISH SCHEDULE OF FINDINGS AND QUESTIONED COSTS JUNE 30, 1996 
Prior audit finding #1 has been repeated below. Current Audit Findings Finding Although the PHA has a current physical inventory, the PHA still needs to cost the inventory and develop a property ledger that is then reconciled to the general ledger. Recommendation The PHA should reconcile the inventory to a property ledger which in turn is reconciled to the general ledger. Reply We will comply with the above. 
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Questioned Cost 



HOUSING AUTHORITY OF THE NATCHITOCHES PARISH SCHEDULE OF ADJUSTING JOURNAL ENTRIES JUNE 30, 1996 

<1> Permanent Notes (HUD) Cumulative HUD Contributions 

ACCT.#FOR AUDIT PURPOSES DR CR 
2311 4,118,553.47 2840 4,118,553.47 To write off notes due to debt foregiveness by HUD <2> Prior Year Adjustments - Affecting Residual Receipts Prior Year Adjustments - Not Affecting Residual Receipts To record prior audit adjustments 
6010 8,174.53 
6020 8,174.53 
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ACCT. # FOR POSTING TO PHA BOOKS 
2311 2840 
6010 
6020 



Fort Worlh, Texas September 27, 1996 
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HOUSING AUTHORITY OF THE NATCHITOCHES PARISH NOTES TO FINANCIAL STATEMENTS (Continued) JUNE 30, 1996 NOTE (.3 - ACTIVITIES OF THE PHA At June 30, 1996, the PHA was managing 92 units of low-rent in two projects under Program FW--2179, 285 units of section 8 existing and 50 units of mod rehab under Program FW -- 2066, and 16 units of vouchers under Program FW -- 2288. NOTE r) - CONTINGENCIES The entity is subject to possible examinations by federal regulators who determine compliance with terms, conditions, laws and regulations governing grants given to the entity n the current and prior years. These examinations may result in required refund by the entity to federal grantors and/or program beneficiaries. NOTE E - RETIREMENT PLAN 

The entity's total payroll in fiscal year ended June 30, 1996 was $ 129,455.20. The entity's contributions were calculated using the base salary amount of $129,168.00. Contributions to the plan were $ 7,104.24 and $10,250.16 by the employee and the entity, respectively. 
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HOUSING AUTHORITY OF THE NATCHITOCHES PARISH NOTES TO FINANCIAL STATEMENTS (Continued) JUNE 30, 1996 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) Costs of completed Modemization projects are reported as construction-in-progress ur~t(t audited cost certi{tcation reports are submitted to HUb, at which time such costs are transferred to the appropriate property categories. (IO) 
(11) 
(12) 

General Lona-Term Deb All long-term indebtedness of the Authority is accounted for in the General Long-Term Debt Account Group and is intended to be paid through the Debt Service Fund. ComPensated Absences 
Total Columns on Combined Statements 

NOTE E3 - CASH AND INVESTMENTS At June 30, 1996, the Authority had invested excess funds as follows 
Certificate of Deposits 
Cash and investments are insured as follows FDIC Insurance Collateralized by pledged securities 
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Amount $ 89,001.00 $ 89,001.00 
$ 174,239.49 111,287.44 $ 285,526.93 



HOUSING AUTHORITY OF THE NATCHITOCHES PARISH NOTES TO FINANCIAL STATEMENTS (Continued) JUNE 30. 1996 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) The Authority is under a limited budget review from HUD with the control category of total operating expenditures. If there are no overruns of the total operating expenditures, then HUD does not require budget revisions other than when there are substantial additions to nonroutine expenditures, such as reinstatement of prior-year encumbrances. The Board and HUD must approve fund appropriation increases. Any unused appropriations lapse at year-end. Budgeted amounts are as originally adopted or as amended by the Board and HUD. The original budget has been amended throughout the year to reflect changes in revenue and expenditure estimates. The budget is prepared on a statutory (HUD) basis and does not contain a provision for uncollectible tenant receivables. The difference is not considered materially different from generally accepted accounting principles. 
(6) 

(8) 

(9) 

Cash and Cash Eouivalents The entity defines cash and cash equivalents to include certificates of deposit, money market funds, savings accounts, and demand deposits. 
Receivables for rentals and service charges are reported in the General Fund, net of allowances for doubtful accounts amounting to $ -0- at June 30, 1996. nterfund Transactions During the course of normal operations, the Authority has numerous transactions between funds to provide services, construct assets, and service debt. These transactions are generally reflected as operating transfers except for transactions reimbursing a fund for expenditures made by it for the benefit of another fund. Such transactions are recorded as expenditures in the disbursing fund and as a reduction of expenditures in the receiving fund. General Fixed Assets General Fixed Assets have been acquired for general govemmental purposes. Assets purchased are recorded as expenditures in the Governmental Funds and capitalized at cost in the General Fixed Assets Account Group. Contributed fixed assets are recorded at estimated fair market value at the time received. Depreciation is not recorded on general fixed assets. Public domain general fixed assets (infrastructure) consisting of certain improvements other than buildings, including roads, curbs and gutters, streets and sidewalks, drainage systems, and lighting systems, are capitalized along with other general fixed assets. 



HOUSING AUTHORITY OF NATCHITOCHES PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT 

Status of Project Account Project account balance at the beginning of fiscal year Increase (decrease) during fiscal year - Exhibit C 
Provision for Operating Reserve Operating receipts Operating income - Exhibit B(2) Annual contributions earned 
Operating Expenditures Operating expenses -Exhibit B(2) Prior year adjustments - affecting residual receipts Prior year deficit 
Residual receipts (deficit) 
(Provision for) reduction of operating reserve - Exhibit C Residual receipts (deficit) after provision for operating reserve 
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EXHIBIT D(2) 

Year Ended 06-30-96 
$ 1,904,555.41 377,237.65 2,281,793.06 
1,306.04 947,170.00 948.476.04 
938,701.36 4,272.00 5.773.67 948.747.03 
(270.99) 
0.00 
(270.99) 



jnder provisions of state law, th~s report is a public documenL A copy (ff Lhe rep.qrt h~;; bee,: st',bmit- ted to the 3,~dited, o~ ~c,;tiewed, entity and oth,~zr ;~pprtxpri',% public officials. The rspc~rt i.~.. ~,;ai!;~bie for public insp~',tion at the F~aton Rouge office of the t.egis[ative Audi- tor and, where appropriate, at the office of the parish clerk of court q#.lease Date 
HOUSING AUTHORITY OF NATCHITOCHES PARISH, LOUISIANA REPORT ON EXAMINATION OF FINANCIAL STATEMENTS AND SUPPLEMENTAL DATA TWELVE MONTHS ENDED JUNE 30, 1996 

ESTES & ASSOCIATES CEFfflF/EO PUBUC ACCOUNTANTS 



 

HOUSING AUTHORITY OF THE NATCHITOCHES PARISH FIDUCIARY FUNDS SCHEDULE OF CHANGES IN DEPOSITS DUE TO OTHERS JUNE 30, 1996 
Agency Funds Tenant Security Deposit Funds DEPOSIT BALANCES AT BEGINNING OF YEAR $ 7,648.00 REDUCTIONS Payments to tenants Total Reductions 

DEPC)SIT BALANCES AT END OF YEAR 
73.00 73.00 
7,575.00 

The Notes to Financial Statements are an integral part of these statements 
-19- 



 
ESTES & ASSOCIATES CERTIFYEI) P[IISLIC ACCOLrNWFANTS 4200 AIRPORT FREE~'AY -- SUITE 100 FORT WORTtI. TEXAS 76127 (817) 831-3553 METRO (817) 654-4063 FAX (817) 831-3560 

on Financial Statements and Financial Schedules 
Board of Commissioners Housing Authority oT the City oT Natchitoches Parish Natchitoches Parish. Louisiana 

MEMBER AMERICAN INSTITUTE OF CERTIFIED POB LIC ACCOU NTA N'PS 

Regional inspector General for Audit Office of inspector General Department of Housing and Urban Development 
We have audited the accompanying general purpose financial statements and the combining and individual fund and account group financial statements of the Housing Authority of the Natchitoches Parish, Louisiana (the Authority) as of June 30, 1996, and for the year then ended, as listed in the table of contents. These financial statements are the responsibility of the Authority's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards; Government Aud/ting Standards, issued by the Comptroller General of the United States; and Office of Management and Budget lOMB) Circular A-128, "Audits of State and Local Governments." Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Housing Authority of the Natchitoches Parish, Louisiana as of June 30, 1996, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. Also, in our opinion, the combining and individual fund and account group financial statements referred to above present fairly, in all material respects, the financial position of each of the individual funds and account groups of the Housing Authority of the Natchitoches Parish, Louisiana as of June 30, 1996, and the results of operations of such funds for the year then ended in conformity with generally accepted accounting principles. 



 



rjQ. 



HOUSING AUTHORITY OF THE NATCHITOCHES PARISH COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES ALL GOVERNMENTAL FUND TYPES YEAR ENDED JUNE 30, 1996 

REVENUES Rentals Intergovernmental Interest Other Total Revenues 
EXPENDI'IURES Administration Utilities Ordinary maintenance General expenditures Housing assistance payments Capital expenditures Total expenditures 

Governmental Fund Types 
General 
$ 70,933.58 144,856.00 3,118.97 2.529.55 

Special Revenue 
$ 1,055,664.00 2,793.17 

Debt Service Capital Projects 
$ 116,355.24 

Total (Memorandum Only) 
$ 70,933.58 1,316,875.24 5,912.14 2.529.55 221,438.10 1,058,457.17 0.00 116,355.24 1,396,250.51 

68,570.70 9,204.11 56,297.33 69,709.77 4.688.00 
137,360.86 
919.823.54 116,255.24 

205,931.56 9,204.11 56,297.33 69,709.77 919,823.54 120.943.24 208,469.91 1,057,184.40 0.00 116,255.24 1,381,909.55 Excess (deficiency) of revenues over (under) expenditures 12,968.19 1,272.77 0.00 100.00 14,340.96 OTHER FINANCING SOURCES(USES) Operating transfers in Operating transfers out 0.00 0.00 Total other financing sources(uses) 0.00 0.00 0.00 0.00 0.00 
FUND BALANCE, beginning of year 13,322.52 (1,288.47) 123.00 12,157.05 FUND BALANCE, end of year $ 26,290.71 $ (15.70) $ 0.00 $ 223.00 $ 26.498.01 

The Notes to Financial Statements are an integral part of these statements 
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HOUSING AUTHORITY OF THE NATCHITOCHES PARISH NOTES TO FINANCIAL STATEMENTS JUNE 30. 1996 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The Housing Authority of Natchitoches Parish, Louisiana (the Authority), a public corporate body, was organized for the purpose of providing decent, safe, and sanitary dwelling accommodations for persons of low income. The Authority is engaged in the acquisition, modernization, and administration of low-rent housing. In addition, the Authority has administrative responsibility for various other community dew.=lopment programs whose primary purpose is the development of viable urban communities by providing decent housing, a suitable living environment, and economic opportunities principally for persons of low and moderate income. The Authority is administered by a governing Board of Commissioners (the Board), whose members are appointed by the Mayor of the Natchitoches Parish, Louisiana. Each member serves a five-year term on a rotating basis. Substantially all of the Authority's revenue is derived from subsidy contracts with the U.S. Department of Housing and Urban Development (HUD). The Annual Contributions Contracts entered into by the Authority and HUD provide operating subsidies for Authority-owned public housing facilities, housing assistance payments for eligible indMduals, and receipt of annual debt service requirements for HUD-related long-term debt. (I) 

(2) 

Financial ReDortina Entity 

The Notes to Financial Statements are an integral part of these statements -8- 



HOUSING AUTHORITY OF THE NATCHITOCHES PARISH NOTES TO FINANCIAL STATEMENTS (Continued) JUNE 30. 1996 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) ACCOUNT GROUPS Account groups are used to establish accounting control and accountability for the Authority's general fixed assets and general long-term debt for governmental fund types. These are not "funds." They are concerned only with the measurement of financial position and not with results of operations. The following are the Authority's account groups: Genera Fixed Assets Account Group - for all fixed assets of the Autho account This account group is established to rity. General Long-Term Debt ACcount Group - This account group is established to account for all long-term debt of the Authority. (4) Basis of Accountinq Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All Governmental and Agency Funds a~'e accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Revenues are considered "measurable" when received in cash, except for certain revenues which are accrued when they are both measurable and available or have not been received at the normal time of receipt. Certain grant revenues are accrued when funds are expended. Revenues susceptible to accrual are federal grants, interest on investments, and other miscellaneous revenues which are both measurable and available to finance expenditures of the current period. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Agency Funds are custodial in nature and do not measure results of operations. They are clearing accounts whose assets at all times are equally offset by related liabilities. 
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EXHIBIT B(5) HOUSING AUTHORITY OF NATCHITOCHES PARISH STATEMENT OF INCOME AND EXPENSES -- STATUTORY BASIS ANNUAL CONTRIBUTION CONTRACT F-qN -- 2288 Vouchers 

Operating Income Interest on general fund investments Total Operating Income - Exhibit D(5) Operating Expenses Administration Housing assistance payments Independent public accountant audit costs Preliminary expense Total Operating Expense - Exhibit D(5) 
Net Operating Income (Loss) Other Charges Prior year adjustments - affecting residual receipts Total Other Charges Net Loss - Exhibit C 

-25- 

Year Ended 06-30-96 
563.53 
563.53 
3,039.32 32,044.32 
77.20 4,400.00 
39,560.84 
(38,997.31 ) 
240.00 240.00 
(39,237.31) 



 
EXHIBIT D(1) HOUSING AUTHORITY OF THE NATCHITOCHES PARISH COMPUTATION OF RESIDUAL RECEIPTS AND ACCRUING ANNUAL CONTRIBUTIONS ANNUAL CONTRIBUTION CONTRACT FW -- 2179 

Fixed annual contribution Total Annual Contribution - Exhibit C 

-33- 

Year Ended 06-30-96 
0.00 
0.00 



HOUSING AUTHORITY OF NATCHITOCHES PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT -- 2066 EXISTING 
Maximum Contribution Available Maximum annual contribution authorized Project account balance at beginning of fiscal year Total Annual Contribution Available Annual Contribution Required Housing assistance payments Administrative fee Hard-to-house fee Independent public accountant audit costs 
Project receipts other than annual conlribution Total Contribution Required - Exhibit C Excess in Annual Contribution Available 
Year-end Settlement Annual contribution due for fiscal year Total partial payments received by PHA for fiscal year 
(Over) Under Payment Due (HUD) PHA - Exhibit A 

-34- 

EXHIBIT D(2) 

Year Ended 06-30-96 
1,324,408.00 
1,904,555.41 3.228.963.41 
824,886.59 121,064.00 495.00 
1,351.00 947.796.59 626.24 
947,170.35 
2,281,793.06 
947.170.00 959,910.00 
(12,740.00) 



HOUSING AUTHORITY OF NATCHITOCHES PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT FW -- 2066 MR I 
Maximum Contribution Available Maximum annual contribution authorized Project account balance at beginning of fiscal year Total Annual Contribution Available Annual Contribution Required Housing assistance payments Administrative fee 
Project receipts other than annual contribution Total Contribution Required - Exhibit C Excess in Annual Contribution Available 
Year-end Settlement Annual contribution due for fiscal year Total partial payments received by PHA for fiscal year 
(Over) Under Payment Due (HUD) PHA - Exhibit A 
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EXHIBIT D(3) 

Year Ended 06-30-96 
30,722.00 
22,649.12 53.371.12 
3,644.00 333.24 3,977.24 
923.60 
3,053.64 
50.317.48 
3,054.00 
71,816.00 
(68,762.00) 



HOUSING AUTHORITY OF THE NATCHITOCHES PARISH NOTES TO FINANCIAL STATEMENTS (Continued) JUNE 30, 1996 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
GOVERNMENTAL FUNDS Governmental Funds are those through which most governmental functions of the Authority are financed. The measurement focus is on determination of financial position and changes in financial position rather than on net income determination. The following are the Authority's governmental fund types: General Fund - The General Fund is the general operating fund of the Authority. The General Fund is used to account for all revenues and expenditures applicable to the general operations of the Authority which are not properly accounted for in another fund. All general operating revenues which are not restricted or designated as to their use by outside sources are recorded in the General Fund. Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific revenue sources (other than major capital projects) requiring separate accounting because of legal or regulatory provisions or administrative action. Debt Service Fund - The Debt Service Fund is used to account for the accumulation of resources for the payment of interest, principal, and related costs of general long-term debt. Capital Projects Funds - Capital Projects Funds are used to account for financial resources to be used for the acquisition, construction, or rehabilitation of major capital facilities. FIDUCIARY FUNDS Fiduciary Funds are used to account for assets held by the Authority as an agent for individuals, private organizations, other governmental units, and/or other funds. The following is the Authority's fiduciary fund type: Aqency Funds - Agency Funds include Tenant Security Deposit Fund. Agency Funds are custodial in nature (assets equal liabilities) and do not involve measurement of result of operations. 
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HOUSING AUTHORITY OF NATCHITOCHES PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT FW -- 2066 MR II 
Maximum Contribution Available Maximum annual contribution authorized Project account balance at beginning of fiscal year Total Annual Contribution Available Annual Contribution Required Housing assistance payments Administrative fee ndependent public accountant audit costs 
Project receipts other than annua contribution Total Contribution Required - Exhibit C Excess in Annual Contribution Available 
Year-end Settlement Annual contribution due for fiscal year Total partial payments received by PI-IA for fiscal year 
(Over) Under Payment Due (HUD) PHA - Exhibit A 
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EXHIBIT D(4) 

Year Ended 06-30-96 
62,928.00 
181,735.18 244,663.18 
59,248.63 6,414.75 96.50 65,759.88 
65,759.88 
178,903.30 
65,760,00 61,810.00 
3,950.00 



HOUSING AUTHORITY OF NATCHITOCHES PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED JUNE 30, 1996 ANNUAL CONTRIBUTION CONTRACT FW -- 2066 
Balance per prior audit at 06-30-95 Provision for (reduction of) Project Account for the year ended 06-30-96 - Exhibit D(2) Balance at 06-30-96 
project Account - MRI Balance per prior audit at 06-30-95 Adjustment by HUD Provision for (reduction of) Project Account for the year ended 06-30-96 - Exhibit D(3) Balance at 06-30-96 
Project Account - MRII Balance per prior audit at 06-30-95 Provision for (reduction of) Project Account for the year ended 06-30-96 - Exhibit D(4) Balance at 06-30-96 
Balance per prior audit at 06-30-95 Annual contribution for year ended 06-30-96 - Exhibit D(2) - D(4) Balance at 06-30-96 
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EXHIBIT C 

1,904,555.41 
377,237.65 2,281,793.06 
0.00 22,649.12 
27,668.36 50,317.48 
181,735.18 
(2,831.88) 178,903.30 
10,962,955.22 
1,015,984.00 $ 11,978.939.22 



 

HOUSING AUTHORITY OF NATCHITOCHES PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED JUNE 30, 1996 ANNUAL CONTRIBUTION CONTRACT FW -- 2066 Unreserved Surplus Balance per prior audit at 06-30-95 $ Adjustment by HUD Net loss for the year ended 06-30-96 - Exhibit B(2) - B(4) (Provision for) reduction of Operating Reserve for year ended 06-30-96 - Exhibit D(2) - D(4) (Provision for) reduction of Project Account for year ended 06-30-96 - Exhibit D(2) - D(4) Balance at 06-30-96 ;erved Surplus - Operatinq Reserve - Existing Balance per prior audit at 06-30-95 Provision for (reduction of) Operating Reserve for the year ended 06-30-96 - Exhibit D(2) Balance at 06-30-96 - Exhibit F 
ereservecl :Surplus - Operatinq Reserve - MRI Balance per prior audit at 06-30-95 (Provision for) reduction of Operating Reserve for year ended 06-30-96 - Exhibit D(3) Balance at 06-30-96 - Exhibit F 
erved Surplus - Operatinq Reserve - MRII Balance per prior audit at 06-30-95 Provision for (reduction of) Operating Reserve for the year ended 06-30-96 - Exhibit D(4) Balance at 06-30-96 - Exhibit F 

-28- 

EXHIBIT C 

(13,070,158.04) (22,649.12) (1,015,153.92) 
4,485.20 
(402,074.13) (14,505,550.01) 
0.00 
0.00 0.00 
2.242.67 
(2,242.67) 0.00 
2.242.53 
(2,242.53) 0.00 



0.. tt~ <o 



HOUSING AUTHORITY OF THE NATCHITOCHES PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED JUNE 30, 1996 ANNUAL CONTRIBUTION CONTRACT FVV -- 2179 
Balance per prior audit at 06-30-95 $ Net loss for the year ended 06-30-96 - Exhibit B(1) ('.Provision for) reduction of Operating Reserve for year ended 06-30-96 - Exhibit D(1) Balance at 06-30-96 
~ervea ~urplus - L)peratinq Reserw, 1:3alance per prior audit at 06-30-95 Provision for (reduction of) Operating Reserve for the year ended 06-30-96 - Exhibit D(1) Balance at 06-30-96 - Exhibit F 
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EXHIBIT C 

(1,611,699.64) (127,199.81) 
(12,968.19) (1,751,867.64) 
51,265.22 
12,968.19 64,233.41 



HOUSING AUTHORITY OF THE NATCHITOCHES PARISH FIDUCIARY FUNDS COMBINING BALANCE SHEET JUNE 30, 1996 

ASSETS Cash and cash equivalents Total Assets 
LIABILITIES Due to tenants Total Liabilities 

Agency Funds Tenant Security Deposit Funds Total Fiduciary Funds 
7,575.00 $ 7.575.00 $ 7,575.00 $ 7.575.00 
7,575.00 $ 7,575.00 7,575.00 $ 7.575.00 

The Notes to Financial Statements are an integral part of these statements 
-18- 



 
EXHIBIT B(4) HOUSING AUTHORITY OF NATCHITOCHES PARISH STATEMENT OF INCOME AND EXPENSES -- STATUTORY BASIS ANNUAL CONTRIBUTION CONTRACT FW -- 2066 MR II 

Operating Income Interest on general fund investments Total Operating Income - Exhibit D(4) Operating Expenses Administration Housing assistance payments Independent public accountant audit costs Total Operating Expense - Exhibit D(4) 
Net Operating Income (Loss) Other Charges Prior year adjustments - affecting residual receipts Total Other Charges 
Net Loss - Exhibit C 
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Year Ended 06-30-96 
0.00 
0.00 
8,556.80 59,248.63 96.50 
67,901.93 
(67,901.93) 
288.00 288.00 
(68,189.93) 



 
EXHIBIT B(3) HOUSING AUTHORITY OF NATCHITOCHES PARISH STATEMENT OF INCOME AND EXPENSES -- STATUTORY BASIS ANNUAL CONTRIBUTION CONTRACT FW -- 2079 MR I 

Operating Income Interest income Total Operating Income - Exhibit D(3) Operating Expenses Administration Housing assistance payments Independent public accountant audit costs Total Operating Expense - Exhibit D(3) Net Operating Income (Loss) Net Loss - Exhibit C 
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Year Ended 06-30-96 
923.60 
923.60 
2,576.27 3,644.00 
0.00 
6.220.27 
(5,296.67) 
(5,296.67) 



 
EXHIBIT B(2) HOUSING AUTHORITY OF NATCHITOCHES PARISH STATEMENT OF INCOME AND EXPENSES -- STATUTORY BASIS ANNUAL CONTRIBUTION CONTRACT ~ FW -- 2066 EXISTING 

Operating Income Interest on general fund investments Total Operating Income - Exhibit D(2) Operating Expenses Administration Housing assistance payments Independent public accountant audit costs Total Operating Expense - Exhibit D(2) 
Net Operating Income (Loss) Other Charges Prior year adjustments - affecting residual receipts Total Other Charges 
Net Loss - Exhibit C 
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Year Ended 06-30-96 
1,306.04 
1,306.04 112,463.77 824,886.59 1,351.00 
938,701.36 
(937,395.32) 
4,272.00 4,272.00 
(941,667.32) 



HOUSING AUTHORITY OF NATCHITOCHES PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED JUNE 30, 1996 ANNUAL CONTRIBUTION CONTRACT FW -- 2288 

EXHIBIT C 

Unreserved Surplus Balance per prior audit at 06-30-95 $ 0.00 Net loss for the year ended 06-30-96 - Exhibit B(5) (Provision for) reduction of Operating Reserve for year ended 06-30-96 - Exhibit D(5) (Provision for) reduction of Project Account for year ended 06-30-96 - Exhibit D(5) Balance at 06-30-96 
~ervea :surplus - Operating Reserve - Voucher Balance per prior audit at 06-30-95 Provision for (reduction of) Operating Reserve for the year ended 06-30-96 - Exhibit D(5) Balance at 06-30-96 - Exhibit F 
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(39,237.31) 
(442.69) 
(92,661.01) (132,341.01) 
0.00 
442.69 442.69 



 
EXHIBIT B(1) HOUSING AUTHORITY OF THE NATCHITOCHES PARISH STATEMENT OF INCOME AND EXPENSES -- STATUTORY BASIS ANNUAL CONTRIBUTION CONTRACT FW -- 2179 

Operating Income Dwelling rental Interest on general fund investments Other income Total Operating Income - Exhibit D(1) Operating Expenses Administration Utilities Ordinary maintenance and operation General expense Total Operating Expense - Exhibit D(1) 
Net Operating Income (Loss) Other Charges Prior year adjustments - affecting residual receipts 
Total Other Charges 
Net Loss - Exhibit C 
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Year Ended 06-30-96 
70,933.58 3,118.97 2,529.55 
76,582.10 
68,570.70 9,204.11 56,297.33 67,385.37 
201,457.51 
(124,875.41) 
2,324.40 
2,324.40 

$ (127,199.81) 



Accounts receivable - other Investments Deferred charges Land, structures and equipment Total Assets 

PARISH 

Accounts payable $ Accounts payable - HUD - Exhibit D(2), D(3), & D(5) Accounts payable - HUD - prior year end settlements Accrued liabilities Total Liabilities Surplus - Exhibit C 
Total Liabilities and Surplus 
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EXHIBIT A 

196,525.93 364.40 3,950.00 11,002.08 23.50 89,001.00 5,814.60 6,011,779.89 6,318.461.40 
20,688.33 92,966.00 143,644.55 22,884.62 280,183.50 6,038,277.90 
6,318,461.40 



 
EXHIBIT D(1) HOUSING AUTHORITY OF THE NATCHITOCHES PARISH COMPUTATION OF RESIDUAL RECEIPTS AND ACCRUING ANNUAL CONTRIBUTIONS ANNUAL CONTRIBUTION CONTRACT .FW -- 2179 

Operatinq Receipts Operating Income - Exhibit B(1) HUD operating subsidy Total Operating Receipts 
Operatinq Expenditures Operating expenses - Exhibit B(1) Capital expenditures: Replacement of nonexpendable equipment Prior year adjustments - affecting residual receipts Total Operating Expenditures Residual receipts (deficit) per audit before provision for reserve Audit adjustments (backed out) 
Residual receipts per PHA before provision for reserve (Provision for) or reduction of operating reserve - Exhibit C Residual receipts per PHA 
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$ 
Year Ended 06-30-96 
76,582.10 144,856.00 221,438.10 
201,457.51 
4,688.00 
2,324.40 208,469.91 
12,968.19 
12,968.19 
(12,968.19) 0.00 



 

HOUSING AUTHORITY OF THE NATCHITOCHES PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS "I-WELVE MONTHS ENDED JUNE 30, 1996 ANNUAL CONTRIBUTION CONTRACT FW -- 2179 HUD Contrihutinn~ Balance per prior audit at 06-30-95 $ Adjustment for HUD debt forgiveness Annual contribution for year ended 06-30-96 - Exhibit D(1) Operating subsidy for year ended 06-30-96 Balance at 06-30-96 Cumulative HUD Grants Balance per prior audit at 06-30-95 Advances for year ended 06-30-96 Balance at 06-30-96 
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EXHIBIT C 

1,945,571.43 4,118,553.47 
0.00 

144,856.00 6,208,980.90 
1,415,730.25 116.355.24 1,532,085.49 



In accordance with Government Auditing Standards, we have also issued a report dated September 27, 1996, on our consideration of the Authority's system of internal control and a report dated September 27, 1996, on its compliance with laws and regulations. Our audit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole and on the combining and individual fund and account group financial statements. The budgetary information included in the accompanying financial statements and the accompanying financial information listed as financial schedules in the table of contents are presented for purposes of additional analysis and are not a required part of the financial statements of the Housing Authority of the Natchitoches Parish, Louisiana. Such information has been subjected to the auditing procedures applied in the audit of the general purpose, combining and individual fund and account group financial statements and, in our opinion, is fairly stated in all material aspects in relation to the financial statements of each of the respective individual funds and account groups taken as a whole. 

Fort Worth, Texas September 27, 1996 


