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EI,LIO'IW & ASSOCIATES, INC. A I~rofessionalAccountingCorporation P. O. Box 1287 

The Honorable Charles and the Members of Merryv_i ]] e, ].ouisiana : 

l,eesville, I~misiana 71496-1287 

iNDEPENDENT_ -_ --~ --- _ __~UDITOR'S REPORT 
E. Hudson, Mayor the Board of Aldermen 

ra]-pu the y ese ge of the Town o an opinion on 
rpose financial statements of ear ended June 30, 1996, as nelal-purpose financial state- f Herryvi]le's management. My these general-purpose financial 

] conducted my audit in accordance with generally accepted auditing standards. Those standards require that ] plan and perform the audit to obtain reasonable assurance about whether the general-purpose 5inancia] statements are free of material misstatement. An audit includes examin- ing, on a test basis, evidence supporting the amounts and d.isc]osures in the general-purpose financial statements. An audit also includes assess- Jug the accounting principles used and significant estimates made by management, i~[; we]] as evaluating the overall general-purpose financial statement presentation, l believe that my audit provides a reasonable basis for my opinion. in my op present Town of results ended, i 
]hi on, *aJ r] y, Herryvi of its n confo 
the general-purpose financial statements referred t in all material respects, the financial position o ]~ pe mi 

above the the n 
My audit w{~s made for the purpose of forming an opinion on the genera]- purpose financial statements taken as a whole. The accompanying financial information listed as schedules in the table of contents are presented for purposes o5 additJona] analysis and are not a required part of the general-purpose financial statements of the Town of HerryvJ]]e. ~quch information has been subjected to the auditing procedures applied in the audJ~ of the ge.aeral-purpose financial statements and, J n my opinion, J s fairly presented Jn all material respects Jn relation to the general- purpose 5Jnancia] statements taken as a whole. 
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ELLIO'IW& ASSOCIATES, INC. A IS"@s'sioualAccountiugColporation P. O. Box 1287 I,eesvillc, Louisiarm 71496d287 

REPORT ON THE INTERNAL CONTROl, STRUCTURE BASED ON AN AUDIT OF GENERAL-PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH _G_OVERNMENT AUI)ITJNG.STANDA_RDS 

] h the 30, 3], ] conducted my audit Jn accordance with generally accepted auditing standards and 6[qveKnment Avdit:~A1~Sta_ndarcls, issued by the Comptroller General of the United States. ~glose standards require that ] plan and perform the audit to obtain reasonable assurance about whether the g~?neral-purpose financial statements are free of material misstatement. 

The raanagement of the Town of MerryvJ]le is responsible for establishJn9 and maintaining an internal control structure. ]n fulfilling this responsibJ]Jty, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure a~e to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of genera]- purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations Jn any internal control structure, errors or irregularities may nevertIie]ess occur and not be detected. Also, projection of any evaluation of the structure to future periods Js subject to the risk that the procedures may become 



inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. For the purpose of this report, I have classified the significant internal control structure policies and procedures in the following categories: Accot!utj n_g Co n t ro_!_s 
For a]] of the internal control structure categories listed above, ] obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and ] assessed control risk. My consJd [lecessari st ructure establish Accountan J n which specJ fic 
eration of the internal control structure would not ]y disclose all matters .in the internal control that might be material weaknesses under standards ed by the American Institute of Certified Public ts. A mat.eria] weakness Js a reportable eonditJon the design or" operation oi one or more of the internal control structure elements does net reduce hat errors o be material tements beJn Jme]y period 

This report is intended for the information of the management of the Town of Merryvi]]e, the; various funding agencies, and the I,egJs]atJve Auditor of the State of Louisiana. However, this report is a matter of public record, and its distribution Js not limited. 

LeesvJ 1 l)ecembe 1996 
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lgl'][~lO~l~ll"& ANSOC1A'I'ES, INC. A l'r@iotzalAccou~:ting Corporation P. O. Box 1287 Leesville, Louisiana 71496-1287 

INDEPENDENT AUDITOR'S REPORT ON THE INTERNAL CONTROL STRUCTURE USED IN ADMINISTERING FEDERAL FINANCIAL ASSISTANCE PROGRAMS 
%'he Honorable Charles and the Members of MerryvJ ] ] e, LouisJ ana : E. Hudson, Mayor the Board of A]do.rmen 
] have audited the general-purpose financial statements; of the Town of MerryvJlle and the combining, individual fund, and account group financial statements of the Town of MerryvJlle for the year ended ]June 30, ]996 and have issued my report thereon dated December 31, ]996. ] conducted my audit in accordance with generally accepted auditing standards; GoveynnlqI!t_Ak~c~it].ngSto3~dards, issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-128, ]\uditsof St.ate and __Local Governments. Those standards and OMB Circular A- ]28 require that ] plan and perlorm the audit to obtain reasonable assurance about whether the general-purpose financial statements are free of material m~sstatement. In planning and performing my audit for the year ehded June 30, 1996, 1 considered the Town's internal control structure in order to determine my auditing procedures for the purpose of expressing my opinion on the Town's general-purpose ~inancial statements and not to provide assurance on the internal control structure. This report addresses my consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. The management of the Town of Nerryvi]]e Js resf)onsib]e for establi sh~ng and maintaining internal control systems. In fu]li]] ing that responsibility estimates and judgments by management are required to assess the expected benefits and related costs of control procedures. The objectives of internal control systems used are to provide management with reasonable, but not absolute, assurance that, assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance 



wJth nlanagement's authorization and recorded properly to permit the preparation of general-purpose financial statements ~n accordance with generally accepted accounting principles, and the federal financial assistance programs are managed in compliance with applicable laws arld regulations. Because ef inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes Jn conditions or that the e.ffectiveness of the design and eperatJon of po]Jcies and procedures may deteriorate. 

G e r~erfa ] .Rgquj_ re~_eI!.t_._s 

l)urJ ng had no expend the fo 
the ye Ilia j O r ed 100% ] ] owl ng 
ar ended June 30, ]996, the Town of MerryvJ]le federal financial assistance programs and of .its total federal financial assistance under rlonmajor federa] financial assistance program: Department of }lousing and Urban Development - Passed through the LouJ siana DivJ sion of AdmJ nJ stration Community development block grant, demonstrated needs grant -- small cJt:ies program. 



] performed tests of controls, as required by ]28, to evaluate the effectiveness of the desi eperation of internal control structure polici procedures that I have considered relevant to detecting material noncompliance with specific genera] requirements, and requirements governi advances and reimbursements and amounts claime matching that are applicable to the aforementi programs. My procedures were less J n scope th necessary to render an opinion on these intern structure policies and procedures. Accordingl express such an opinion. 

OMB CJ rcular A- gn and es and preventing or requirements, ng claims for d or used for oned nonmajor an would be al control y, I do not 
My consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American institute of Certified Public Accountants. A material weakness is a reportable condition Jn which the design or operation ef one or more of the specilic internal control structure elements does not reduce to a relatively low ]eve] the risk that errors or irregularities Jn amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees Jn the normal course of performing their assigned functions. ] noted no matters involving the internal control structure and its operation that ] consider to be materia] weaknesses as defined above. 
distrJ bution record . 
Lee~'vJ ]le, LouJ siana December 3] , ] 996 

which is a matter of public 
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I/.LL1OIq" & ASSOCIATES, INC. A Professio~al Accou~tirzg Corporatio~ P. O. Box 1287 Leesville, Louisiana 71496-1287 

INDEPENDENT AUDITOR'S REPORT ON THE SCIIEDUI,E OF FEDERAL FINANCIAl, ASSISTANCE 

I conducted my aud.it Jn accordance with generally accepted auditing standards, GovctEngLent Auditing Standards, issued by th( Comptroller Genera] of the United States, and the provisions of the O~fJc:e o~ Management and Pudget Circular A--]28, "Audits of State and I,oca] GoverRl~leRts." Those standards and OMB Circular 
a] so J nc] tides; ~lssess] ng the account significant estimates made by manag the overall fJlaanc~a] statement pre audit provided a reasonable basis f My audit was made for the purpose of general-purpose financial statements taker as a whoJe and oR the eombJnin account group financial statements. of Eedera] Financial Assistance is p additional analys.is and :is not a req statements of the Town of MerryvJl]e schedule has been subjected to the a JR the audit of the general-purpose, and account g3-ollp financial statemen fairly stated ]R all IilaterJa] rcspec financial statements el each of the ~irl(l account clroupG, taken as a who] e 

The accompanying esented for the p ired part of the The J nformation dJ tJ ng procedures combining, JndivJ s and, in my opJn s 5n re]atfon to espectJvc JndJvJd 

urpo fJ na on app dual J orl, the ua] 

ses o1 ncJa] thJ s 1 i e d I u n d i s 
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ELI,IOT]? & ASSOCIATES, INC. A Professiot~al Accounting Corporation P. O. Box 1287 l.eesville, l~misiana 71496d287 

REPORT ON REQUIRED BY 

W. Michcal Ellis)t% CPA 

COMPLIANCE WITH LAWS AND REGULATIONS TIIE GAO' s G()VERNMENT AUD_]~PING_ STAND_ARDS 
The Honorable Charles E, Hudson, Mayor and the Iflemb~;rs of the Board of Aldermen MerryvJ lie, Louisiana: 
] conducted my audit Jn accordance with generally accepted audJtinq standards and _Gov_gV3~erht Audit i~l Start(lards, issued by the Comptroller Genera] of the United States. Those standards require that ] plan and perform the audit to obtain reasonable asstlrance about whether the general -purpose I J nanci al statement s are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Town of Nerryvi]le is the ~esponsJbJlity of the Town of I.lerryvJ]]e's manaqement. As part of obtaining easonab] e as~qurance about whether the general--purpose financJ a[ statements are free of mat erJ al misstatement, ] performed tests of the Town of Merryvi]le's compliance with certain provJsJon.~; of laws, regu]ationsl contracts, and grants. However, my objective was not to prov_ide an opinion on ove~a]l compliance with such provisions. Accordingly, I do not express such an 



of and 
s report is intended for the Town of Merryville and the L I,ouisiana. However, this rep its distribution is not ]imi 
Leesvil Decembe 

information of the egis]ative Auditor oft is a matter of ted. 
management of of the State public record 



(31S) 239 2535 (31g) 23S-5135 J:ax ~39-2295 

ELLIO'I~I' & ASSOCIATES, INC. A Professional Accounting Cotporation P. O. Box 1287 Lccsville, I,ouisiaua 71496-1287 

iNDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMENTS APPLICABLE TO NONMAJOR FEDERAl FINANCIAL ASSISTANCE PROGRAM TRANSACTIONS 
Mayor of Aldermen 

] have audited tile genera]-purpose financial statements of the Town ol MerryvJ]]e and the combining, individual fund, and account group financial statements of the Town of Merryvi]le ior the year ended June 30, 1996 anti have issued my report thereon dated December 3] , 1996. in conrlectiorl with my audit of the ]996 genera]--pulpose ~JnancJa] statements o~ the Town of Herryville, and with consideration of the Town of MerryvJl]e, internal control structure used to adminJ ster federal financial ass] stance programs, as required by Office of Management and Budget Circular A-]28, "Audits of State and Local Governments," se]ected certain transactions applicable to certain nonma federal financial assistance programs for the year ended 30, 2996. 

]0 

the resLi instanees ecedJ ng p ing came n of Merr s, with t s (lid not ance wJ th 

its oJ of no aragra to my yvi]]e hose 1 disc] those 

my 
] jor June 

those ncomp] J ance with ph. WJ th attention that , had not eq u i yemen t S. os;e any requirements 



This report is intended for Board of Aldermen and the Le Louisiana. This restriction distribution of this report, 
Leesvil]e, December 3], ]996 

I] 

of the Mayor and r of the State of to limit the er of public record 



F, LLIO'IW & ASSOCIATES, INC. A Professional Accounting Corporation P. O. Box 1287 I~~esville, I~uisiana 71496-1287 \v. Micheal Elliott, CPA 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITII GENERAL REQUIREMENTS APPLICABLE TO NONMAJOR FEDERAL FINANCIAL ASSISTANCE PROGRAM TRANSACTIONS 

Towll of 61ccount the yea dated l) ] have applied comp] ]ance wit federal fJlImlc tile schedule! o June 30, ]996: 

statements of ]996 and have 

politics] activity DavJ d-Bacon Act CJvJ] rights Cash management Eligibility requJrementz Federal financial reports 

ancJa] statem(-~nts of lhe individual fund, and the Town of MerryvJ]]e for issued my report thereon 

My procedures were limited to the applicable pr described Jn the Office of Management and Budge Supplement for Single Audits of State and I,oca] My procedures were substantially less Jn scope the objective of which is the expression ot an Town ol Me[ryvJ]]e, compliance with the require the preceding paragraph. Accordingly, ] do rlot opJ nJ on. 

ocedures t's "Compl J a Governments than an audJ opinion on t ments listed 
te.~ted, the resu]ts of those 

n e e 
he 

the second paragraph of th~s report tested, noth]nq came to my attention 
]2 



Also, the results of immaterial Jnstances my procedures did not of noncompliance with 

4 Leesv]lle, Louisiana December' 3J, ]996 

inf lati not ich 

13 

disclose any those requirements ormation of the Mayor and ve Auditor of the State o~ intended to ]imit the is a matter of public record. 
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TOWN OF MERRYVILLE COMBINED BALANCE SHEET -- ALL FUND TYPES AND ACCOUNT GROUP June 30, 1996 (with Comparative Totals for June 30, ]995) 
ASSETS (:ash (Note I0) Cash equivalents (Note I0) Re(:e~vab]es (net) (Note 2) Accounts Employee advances ] nt crest Taxes I ntergovernment a] Due 5ro:al other funds (Note 3) Restricted assets (Notes 4 and ]0): Cash 1 i~vestments Property, plant, and equipment, net (Notes 5 E Amount to be genera] ]e ret]rement of (Note 6) 
],]ABII,ITIES ANI) FUND EQUITY ]dabJ]it~es: Accom~ts payable ']'axes payable Cu.qtomer deposits l)tm to other funds (Note 3) Other ]]abJ ]itJes Accrued J nterest Bonds and mortgages payable (Note 6) CcrtJ fJcates of Jndebtedness (Not() 6) 1'oral ]iabJlit-[es 
Contr]buted capita] }<ctaJned earnings (d(~fJcit) - Reserved for contingency funds (Note Unleserved (Note 1]) Total retained earnings (deficit) ],'tlllc] [)a] al]ces - [blre.~;e} red -- ulld~~s] gnated ]k)ta] fund hal altce ']'ola] fund equity 

ental Fund T~pe Special General $ 7,911 $ 2,958 
492 8,822 5,929 14,749 29,029 

11,630 3,955 
13,228 

$ 9sv 355 7,385 

4) --- -_<t _ 58~2q5 _ 58~ 295 _ 5_~ 295_ 

$ 6,023 916 14,144 

]0,688 ]0__688 1P,~688 Total ]iab:i]Jt.i(~s and fund equ]t:y ~66_<932 :[3],77! 
The accompanying note:-: are an inte(]ral part of this statement. 



Proprietary Fu!~d ~kvp~ Fin teylo (i.se 9,770 489 ]3,697 4,568 85 
9,329 

- ___ G_r_o.u_lo General Genera] Fixed Long--Term A s s_e_t_ s __ __D e b l. __ 

64,7"76 --- 9,2"15 --- ],91b,123 373,2]2 

Exhibit A 
Totals (Memorandum) (Onlv~ 1996_ _ ___ ]995 20,639 489 25 17 5 ]4 5] 
819 345 85 929 749 586 --- 64,776 9,275 2,288,335 16, ooo __ ]6, QOp 

47,]04 477 21 19 4 2] 57 
64] 867 84 838 143 87] 39,361 9,037 2,367,544 

3 
525 7]9 379 057 2,866 462,375 

2,346,9]0 74,05] (90]~7~/_Q.) (82V,719) 
:<! ,~, 2]2 

[t6,000 

]0 2 7 51 
535 $ 990 379 586 5 

373,212 2,346,9]0 74,051 ___t~.O!,2Z9) (mmv,ma9) 68,893 __. 68,893 1,961L296 

2 47 4 62 

092 963 529 87] 

372,778 2,346,910 48,398 _ ..(8:5~069 ) (796~67]) 91,318 91,318 2.,014,335 ~$~ ~02<,,~A2. ..$_3Z3,212 # !6, oo.o $2.:_ 81~, 9:$Z _~Z,_ ~4:9f,7 
] 5 



 

TOWN OF MERRYVILLE COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES Year Ended June 30, 1996 (WJth comparative totals for the fiscal year ended June 30, ]995) 

Revenues : Taxes (Note 2) Licenses and permits l[ntergovernmenta] l,'Jnes and ~orieits t4isce]]aneous revenues 

Governmental Fund Tvmes Special Debt General Revenue Zerv~ce 
$37,556 47,402 29,220 8,041 
$]07,875 ]46,247 

Total rew.~nues ]9]~I74. _254~]22 Expenditures : General government Public safety Streets and parks Sani tat] on Debt service: Principal retirement Interest chal <jes 

Other Financing Sources (Uses): Trains lets: In Transfers Out Loan proceeds 

]3],679 250,42"I 56,]36 
30,000 ~899 187~ 8] 5 _ 2--50,.4~7 32 L8_99 

3,359 3,695 (32,899) 
3,577 32,899 (33,056) --- 

3,359 (25,784) .54~846 _ 36,472 

The accompanying notes are an integral part of this statement 



(25,845) 29,]27 
36,476 (33,056) 20,060 (16,782) 

32,405 58L913 

16 



 

Exhibit C TOWN OF MERRYVILLE COMBINED ~TATEMENT OF REVENUES, EXPENSES AND CHANGES ]N RETAINEI) EARNINGS (DEFICIT) - PROPRIETARY FUND TYPE Year Ended June 30, ]996 (with comparative totals for the fiscal year ended June 30, 1995) Ent erpr is_9 1996 1995 perati~g revenues : Charges for serv:ices perating expenses : Persona] services Ut5 ] J tios Repair s ProfessJ ona] fee.q Contract labor Insurance Supp] ies Auto expense Depreciation Sales tax expen~4e Other costs Total operating expenses Operating loss 

Total nonoperatJng revenues (expense,<) ) 

40 9 9 6 10 12 25 32 79 2 

262 796 676 767 05] 873 863 301 643 927 

53,556 15,814 6,155 5,768 15,075 6,722 ]7,832 8,934 79,643 3,789 966 
_ _(!3~45) __116,428) 

_.~50,674 ;zs,862 (22,471 (47,566) 
12,000 9,418 (5j678) 
(796,67]) . (752,845) {elained earnings (deficit), ending =$(.8_27,719) ~$,(796~:6"/]:) 

The <ncc:ompanying notes are an integral part of this statement 1"I 



TOWN C)F MERRYVILLE Exhibit D 
COMBINED STATEMENT OF CASH FLOWS - PROPRIETARY FUND TYPE Year Ended June 30, 1996 (Witlh comparative totals for the fJ.sca] year ended June 30, 1995) 

Net loss 
( Increase (Increase' (Increase' d6'crease decrease decrea.~e 

assets and liabilities: in J n in in Jn in Increase decrease) in IncYease decrease) in (Decrease Jn interest (Decrease in customer 
interest receivable due from other funds accounts payable 

EnterorJse 1996 !99--5 
$(3],048) $(43,826) 

payroll taxes payable due to ether funds payable deposits Net cash provided (used) by operating ~Ic:t J vitJ es 
( Increase ) decrease J n rest rJ cted assets }'urehase of property, plant and equipment Net cash provided (used) by investJ ng activities J;'i n a n_c i n g I'ri ncJ pal a qtiv/tJ es payments on long-term debt 

/9,643 79,643 

849 
_2 8 ,_E68 _ _ 23,_755 

8,006 
__(25j653) _ 8,006 $ (,~0.QQ) _ (!_5., 9_9 0 ) __(36,000) __A!5=9oo ) 

Cash and cash equivalents, beginning of year __ 22z85:5 _ _ 6LQ94 
The accompanying notes are an integral part of this statement. 



1--SUMMARY 
TOWN OF MERRYVILLE NOTES TO FINANCIAL STATEMENTS June 30, 1996 S IGN~_F~CANT ACCOUNTING POLICIES 

guide, A~dJ:t~.~ of_S_tate_a_~!d ~J.9~<aj ~Gove_rnmentUujts The fo]]ow.~ng Js a summary of certain sJgnilicant accounting policies. F~nanc]a] ~fepgyt~.[~g_Q!!titJ. This report includes all funds and account groups which are controlled by or dependent on tile Town's executive and legislative branches (the Mayor and Board of Aldermen). Control by or dependence on the Town was determined on the basis of budget adoption, taxing authority, authority to issue debt, election or appointment of governing body, and other genera] oversJ ght responsibi ] i ty. FundaccountJn0. The accounts of the Town of Merryvi]le arc organized on the basis of funds and account groups, each of which Js considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Government resources are allocated to and accounted for Jn individual Junds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financJa] statements in this report, into two generic fund types and two broad fund categories as fo] lows: Governmenta]~ Funds - 

The three Special Revenue Funds are used to account tar the collection and disbursement of designated sales taxes to be nti]J zed for garbage service and street maintenance and construction and to account for the receipt and disbursement of Community Development Block Grant ~unds. ]9 



that body 
ugh d the rred, 
pp] ] ed d by 
o Ii [J 
Fixed J n the ] ected sets including roads, bridges, sidewalks, and drainage improvements. No depreciation has been provided on general 

A]] proprietary funds are accounted for on a cost of or "capital maintenance" measurement focus, and a]l and a]] liabilities (whether current or noncurrent) associated with their activity are included on their sheets. 

20 



K~a s.iSJ_ of at:count;Log 

]5-35 35 15 ]0-35 i0 3-5 
years years years years years years 
40 years 40 years 40 years 40 years 

Basis of acc:oullti[l]g refers to when revenues and expenditures or expenses are recognized in the accounts a~d reperted in the financial statements. Basis ef accounting relates to the timing of the measulements made, regard]ess of the measurement focus appl J ed. All governmenta] funds are accounted for using the modified accrual basis ef accounting. Their revenues are recognized when th,2y become measurable and avaJ ]able as net current assets. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Pu[chase o~ various operating supplies are regarded as ex]?enditures at the time purchased. Expend/1 ures are generally recognized under the modified accrual ba.~;is of accounting when the relate<] fund liability is ]net]fred. An exeeptJon to this qeneral rule ~s principal and interest on long-term debt is recognized when due. A]] p~o;)r/eta~y funds are accounted for using the accrual ba:=;Js of accounting whereby revenues are recogn]zed when they at( ca<ned and expenses are recognJ zed when incurred. 
2] 



TOWN OF NERRYVILLE NOTES TO FINANCIAl, STATEMENTS (CONTINUED) NOTE ]-'2SUMMA~{y_ 0t" $IGNIF!CANT ACCOUNTING POLICIES - continued .B_ad debt~. Uncollectible amounts due for ad valorem taxes and customers' ut:Jlity receivables will be recognized as bad debts through the establishment of an allowance account at the time in[ormation becomes available which would indicate the unco]lectJbJlJty of tile particular receivable. C cm~10aratjv{~ data. Comparative data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the Town's financial po:zJtion a]]d operation. However, comparative (j .e., presentation of prior year totals by fund type) data have not been presented in each of the statements since their inclusion would make the statements unduly complex and difficult to read. 
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TOWN OF MERRYVILLE NOTES TO FINANCIAl. STATEMENTS (CONTINUED) NPTE_ 2--REQE]VSm~ES Receivables at Jlme 30, ]996 consist of the following: Special Revenue G eugral Enterprise TQta~]= Receivables;: Accounts Interest Taxes $]1,630 ] ntergovernmental/Other Gross receJ vab] es Less: a] ]owar~ce for unco]] ectJ bles 

$ 492 5,929 8,822 
$]3,697 85 4,568 

$25,8]9 85 5,929 
]5,585 15,243 ]8,350 49,178 

Net total receivables ~]5L$85 ~$~]5t243 ~78_,350 ~$49~178 Included Jn the general fund receivable "taxes" amount of $5,929 Jm $5,849 of franchise taxes and $80 in ad valorem taxes. Ad valorem taxes attach as an enforceable lien on property as of 
q'he pr opert y asses.toY 

are levied to the taxpayers in delinquent on January ] of the ad valorem taxes are budgeted in 

Total ta~es levied were $11,229. Taxes receivable at. June 30, ]996 consisted of the following: Taxes receivable current ro]] Less allowance for uncollected taxes Net taxes receivable the t a X (~%) 

23 
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TOWN OF MERRYVILLE NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
_N_OTF, 37'7_] NTE R_F[] N -D I{E C ~[I VAB LE $~__p_AY_AB L~$ S 

General Fund Special Revenue Fund-- Street: tax fund Garbage tax fund Enterprise Funds - Sewer Operations Fund Water Utility Fund 
NOT~: 4--RESTRICTED ASSETS 

lnterfund Receivables $29,029 13,228 
6,850 2,479 $~ G 586 

- PROPRI E~F_A){Y_ F[JND TYPE 

Interfund Pa~vables $ 7,385 2,850 11,294 13,45] 16,6Q6 

Re.~;trJcted cash and investments applicable to revenue bond sinking fund requirements were applicable to the following at June 30, ]996: Bond Bond Bond Total restricted cash and investments 
NOTS_ 52- - CtlANGE$_ _I [{_ Gfl,]NE RAI F]XED ASSETS A summary of changes in general fixed assets follows 
] ,and BnJ ] dJ rigs ] lltprov elllent S I':qu J pment Con.~;t ruction 

_B.olance June 30, !._99_5 A dd_ition$ Deletions $ 
434 

Total gene~ a] fixed as.qets :$2~72~778 ~q . 4~{4 
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I~alance June 30, 1996 

_ 9,35] 
=$:323,212 

$ 9,282 1"1,400 
~.74,05a 



TOWN OF MERRYVILLE NOTES TO FINANCIAI, STATEMENTS (CONTINUED) NOTE 6-7<HANGES IN L Q~G_-T__E.~R~ DEBT The following is a summary of bond and mortgage transactions of the Town of MerryvJ]]e for the year ended June 30, 1996: 
Bonds payable, July ]995 Bonds retired Bonds payable, June 1996 

Water Revenue 
$29,000 _~7,00A) ~$ ? 2..~q:00 

Sewer 
$449,375 __ ~000) $478,375 L!_G_~90) 

Bonds payabl(; at June 30, 1996 are comprised of the following JndivJdual Jssue.~5: Reven[ie boDqJs : $115,000 Water Rev installments of $i Septelnber ] , 1998; (issue secured by 
e n ,0 a 
u @ O0 In p] 
bcmds to $ teres edge 
d 0 a 

$550,000 Sewer Revenue Bonds jn annual installments; of $5,000 to $32,000 through August 10, 2018; Interest at 5 percent (issue secured by a pledge of the Town's sewer revenue and sales tax proceeds) _J40~375 ~462~ 37 
Year ending une 30 1997 ]998 ]999 2000 2001 2002-2006 2007-20] ] 20]2-20]6 20]7-2020 

~4atez 
$8,]10 7,690 8,240 

Sewer Revenue $31,050 31,600 31,]00 31,600 31,050 ]64,500 ]69,250 166,750 98~575 

$39 39 39 31 31 164 ]69 166 98 

160 290 340 600 050 500 250 ?50 575 



TOWN OF MERRYVILLE NOTES TO FINANCIAl, STATEMENTS (CONTINUED) NOTE 6- -CHANGES I~{ LQNO-J'ERM DEBff' (Continued) DurJng the year ended June 30, ]995, the Town borrowed $60,000 for the street tax fund by issuing certificates of indebtedness to three ]oca] parish banks. These certificates were issued on August 16, 1993, and mature on August 1, 1997, with one remaining prJneipal payment of $]6,000 at 5.25%. 
Fiscal yea~ ended __J~IB~ 30~ ]997 ]998 

N.OTF, 7.- -])RQP~_]RTY, PLANT, AND F, QUIPMEI~R' 

$ 420 

A summary of proprietary fund type property, plant and equipment at June 30, :[996 follows: 
l,and Bui] di ngs ]mproveraents buJ ] dings Equipment 
Net 

$ s4~ 

NOTE 8- ~RI,:TI REMENT- CgMMITM~:N3'S 

~ewer $ 15,000 $ ]5,541 
__2_4=3,_79~ __2,871a15- 8_ . 3=114~9_56 244,339 2,886,]58 3,]30,497 .( ].2~, 573 ) .( ]a 042a 8_011 ) .CIL215, 374) 

A]] emp]oyees, Jl~<:]udJng the ]'o]ice ])epe~rtment, of the Town of H(..~ryvi]]e. aJe membc.ls of the Social Security System. 
26 



TOWN OF MERRYVILLE NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
NOrI'E 9---FLQW- OF FU_NDS : REST.RIC~_~IONS ON USE_- UTILITIES REVENUES 

Each month, there will be set aside into a fund called the "Water Revenue Bond and Sinking Redemption Fund" an amount const.JtutJng ]/]2 of the next maturing installment of interest on the outstanding bonds. Such transfers shall be fully sufficient to assure the prompt payment of principal and interest installments a.~ they become due, and may be used for such paymerlts. There shall also be Get aside into a lurid called the "Water l)eprecJation and Contingencies ],'tn~d" an amount equal to 5% of the gYoss revenues for the preceding month. Such amounts may be used only for the payment of maturing bonds and interest coupons for which sufficient funds are not on deposit Jn the Bond and Interest ]<edemptJon innd as to which there would otherwise be default. 

Each month, there will be Get aside into a fund called the "Sewer Rovenue Bond and Sinking Redemption Fund" an amount constitnting ]/]2 of the next maturing installment of principal and 1/6 of the next maturing installment of interest on the outstand:[ng bonds. .quch transfers shall be fully sufficient to assure the prompt ~}ayment of prJnc:ipa] and interest installments as they become due, and may be used only for such payments. 

27 



~oT~ 
TOWN OF MERRYVILLE NOTES TO FINANCIAL STATEMENTS (CONTINUED) _9 -cFLOW _QF.j_<UN D - contJ nued 

as spe Nf_~serv J ntere $33,90 maturJ not on whJ ch 

RESTRICTIQN$ ON USE__- UTILITIES VENUES 
shall also be set aside into a "Sewer Reserve Fund" an equal to !5% cJfied above e Account an st requJremen 0. Such amou ng bonds and deposit in t there would o Funds will also be set a~ide into a Contingency Fund at a rate of $135 p paid off. Money Jn this fund may be extraordinary repairs or replacement neeemsary to keep the system in oper money is not available as a maJntena Money ill this ftlrld l~lay also be used on the bonds fa] ling due at any time for payment Jn the other bond ~nnds. 

IqOTE ]O--F!)](; iNSURANCE COVERAG> 

Sewer er men used s to t ating nce an to pay there 

Depreciation and th until the bonds are for the making of he system which are condition and for which d operation expense. principal and interest is not sufficient money 

All of the Town's cash and cash equivalents are totally covered by FI)]C (Federal Depositors' Insurance Corporation) insurance at each oJ its respective depository banks. 
NOq~E ] ] -~-ENT~]RDRISI,] FUND REr_I)AIN~;D EARN]I~G_S.._.{DE~~IC]q~ The Enterprise Fund as of Sune 30, ]996 has an unrestricted retained earnings deficit of $90] ,770, exclusive of various r(serves for contingencies. This deficit is entirely attributable l(: substantial depreciation expense in prior years as we]] as 1996 depreciation expense of $79,643. The total accumulated depreciation oI the combined ploprietary fund type property, plant al!d equipment as of June 30, ]996 is $],2]5,374 thns accounting fc, I all of the unrestrJctecl retained earnings deficit of $901,770 ~,~: of Jone 30, 1996. The Town raised utility rates Jn early ]99] Jl order to reduce the eurrent retained earnings deficit Jn each elf the utility funds and does not plan to raise rates again Jn the next fiscal year. 28 



F] NANCIAL STATEMENTS OF INDIVIDUAL FUNDS AND ACCOUN91 GROUP 
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GI<NERAL FUND 

3 0 

w] th n another 



ASSETS 

TOWN OF MERRYVILLE GENERAL FUND COMPARATIVE June 30, 

Intergovernmenta] Emp] oyee advances Occupat Jona] ] J censes Due from other funds 

BALANCE SHEET 1996 & 1995 

I,IABIL]T]ES AND FUND BALANCE Liabilities: Accounts payab]e Payroll taxes payable Due to other funds 
Fund balance: Unreserved - undesignated 

ExhibJ t E-I 

1996 1995 
$ 7,91] 5,929 ]4,749 8,822 492 2.9~029 5 

201 838 606 827 0IV 85] 
:$6~, 932 $73~ 340 
$ 987 355 7,3S5 $ 4,000 109 _!2, 3A5 8L727 __~6149~ 
58~ 205 54~846 5 ~ 20_5 __54L849 Total ].iabi]Jt]es and fund balance $629_3__2 ~J_!,340 

The accompany.ing notes are an integral part of this statement 
31 



STATEMENT OF 

Taxes : Ad va]orem taxes Franchise [:axes Total taxes 

TOWN OF MERRYVILLE GENERAL FUND Exhibit E-2 
REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

]996 $ 10,614 
37,556 
47,343 

Total licenses and permits __ 4784__0+.2 
Total J ntergovel nmental F] lies al]d Tra i f J c fo~ SeJ ts J rtes MJ scel ] an6!ous : Miscellaneous Accident reports Interest J ncome Video poker D~ug program Total miscellaneous Total ~evenues 

6,425 
23~2229 
8~Q41 
],365 4 5 73,58] 
3~955 

~9~5 $ 11,018 
_ 39~874 
42,659 __ __ ]0 __42,669 
4,822 
___!4,502 
2,698 
637 ]9 5 32,479 
33,]40 _.S+L3 2~ 8 8 3 

]'he accompanying notes are at~ integral [)art of this statement 
32 



 

Exhibit E-3 TOWN OF MERRYVILLE GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE Year Ended June 30, 1996 With Comparative Actual Amounts for Year Ended June 30, ]995 General government: Personal services Supp]ies Other services and charges Ileat, light, and power 
!996 $13,017 10,120 63,]23 

Total general government !3_IL6_79 Public safety Police - Persona] services Supplies Other services and charges Heat, light and power Total public safety Streets and parks: Persona] f;ervi ces Supplies Other services and charges 
Total expenditures 

25,88] 6,046 23,602 607 56,]36 

3s_7~8815 Excess (deficiency) of revenues over expenditures before transfers 3,359 Other Financing Sources: Transfers in 
Excess (deficiency) of revenues over expendJ tures after transfers Fund ba]ances, beginning 3,359 54,846 Fund balance~, ending ~58~205 

]995 $ 6,558 1,049 34,78] 28,591 70~979 
22,947 418 7,946 36] 
_3~672 

30,232 

31,497 _23,3.49 
The at:company [ ng notes are an integral part of th~ s statement 
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TOWN OF MERRYVILLE GENE}~L FUND 
Exhibit E-4 

STATEMENT OF REVENUES COMPARED TO BUDGET (GAAP BASIS) Year Ended June 30, 1996 
Taxes: Ad valorem taxes Franchise taxes 

Budge< Actual $ 10,000 18LQqQ $ 10,614 25 ..!i~ 
Varl ance Favorable 
614 8~942 ___2.8.00 Q __ 37,556 9~556_ 

44,000 250 47,343 59 Total licenses and permits 44~2_[<0 47,_402 

Fines and Traffic for leJ ts fJ nes Misce] ] aneous : Miscellaneous AccJ(lent roports Interest J ncome Video poker Tota ] .lJ sce] ] aneous 

6,500 __ 15,200 

6,300 50 ]20 _ 58~_5Q0 

6,425 _ ]_6~ 79__5_ _ 23~ 22_0 
__ 8,_041 
1, 
73 
365 4 5 581 

3,343 
(75) ] , 595 

64~970 __ 74~955 __. 9,985 $]60~ 720 $191~] 74 _$ 30,454 The accompanying notes are an integral part of this statemen% 
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Exhibit E-5 TOWN OF MERRYVILLE GENERAL FUND STATEMENT OF EXPENDITURF, S COMPARED TO BUDGET (GAAP BASIS) Year Ended June 30, 1996 
Genera] government: Persona] services Budqet Actual_ 13,800 14,400 57,000 43,000 

13,017 ]0,120 63,123 45,419 

Variance Favorab]e /Unfovorab]~L) 

Total general government !2_.8_,_20.Q 13!~679 (3,.4[/9) 

Total public safety St~-eets and })arks: :Persona) se-rvi ces Suppl ies Other services Tota] strc~ets and parks Total expenditures 

31,000 4,800 16,000 _ ]~2OO 
25,881 6,046 23,602 607 56~ 1fl6 

5,]19 (1,246 (7,602 593 

Excess (deficiency) of revenues over expenditures before transfers (20,480) 3,359 23,839 Other Financing Sources: Transfers ]n Transfers Out Excess (deficiency) of revenues over ex[}endJtuKes after transfers (20,480) 3,359 23,839 54~ 846 54j 896 Fund ba]ance, ending ~$4,366 ~58,205 ~23,839 
The accompanying notes are an integral part. of this statement 
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SPECIAL REVENUE FUNDS 
Special revenue funds are used to account for specific revenues that are legally restricted to expenditures for particular purposes. Street tax fund - 
Garbage tax fund 

a 1% and 

Communi ty development block grand funds- To account for proceeds and disbursement of Federal funds to be used to renovate designated and qualifying residential homes within the Town of MerryvJlle and also to provide substantial repairs to the water well and sewer lift station. 
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Totals (Memorandum ~]v ~ _ _ ] 996 ]995 
$24,048 4,2]5 ]8,228 5L980 

~)]6 ]4,344 
$ 3,485 370 ]2.344 2]~083 _ %5L9__99 
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']?axes ]interest 

TOWN OF MERRYVILLE SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES Year ended June 30, 1996 With Comparative Actual Amounts for Year Ended June 30, ]995 

Expenditures : ]'er,':on al services Sup[}] J es Other services and charges AdmJ nJ strat] on CapJ ta] out:] ay Total expenditures 

Other Financing sources (uses) : Transfers in Tra Fit; :[ ~!]" ~ otlt ]~roceeds from bond issnance F:xces,'; (defJ cJ ency) of rev~nu~~s ov(~-r eXpolldJ t~ires altcr other financing S(~UYCOS (USES) ],~uqd ha] aIlc(~s begJ nn i ng 

Garbage Tax Fund Street Tax __E~_~n.d 
$ 53,950 $53,925 $ 

14,521 828 43,81] 434 59~9_4 

CDBG Funds 

]46,247 53~925 ]4~2~7 
18,0"10 15,658 10,858 
__!~ 86 

(5,644) 9,339 
3,577 (33,056) 

(2,067) (23,7]7) ~3,886) 40,358 :$..(5:953) ~_:]6j_ 64] ~ The accompanying notes are an integral part of this statement 



 

Totals ( Memorandum Qn~l] ]996 1995 $]07,875 $ 84,184 
146,247 
32,[.9] ]6,486 83,219 14,162 ]03.969 7J~9_, 427 

203,449 306Ll12 
23,533 11,06] 225,232 20,717 _9z892 

3,695 ]5,677 
3,577 (33,056) 

(25,784) 

2,013 (]6,782) 

908 36,472 35.564 
,$: %o,kg8 ~:-~6:472 
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TOWN OF MERRYVILLE Exhibit F-3 
GARBAGE TAX FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES BUDGET (GAAP BASIS) AND ACTUAL Year ended June 30, 1996 

Tota] revenues Expenditures : Persona] services f; upp ] i e s Other servJ ces and charges Heat, ]Jght and power Capital outlay 
Fxces.~; (deficiency) of ]-evenues over expend belore other fJnanci sources ( uses ) Other FJ nancJ ng SOUrCeS (u.qes) Transfers in (out) 

Actual $ 50,850 $ 53,950 

12,8"15 

Variance Favorable ~Unfavorablel 3,100 
5~950 3L!.gQ 
14,521 828 (1,646) (~28) 39,850 43,8]] (3,961) 434 52~ 725 _ 59~594 (6j869) 

Excess (defic:Jency) of :cevenues over expendJ tures after other financing sources (uses) 4,I25 9'u19c} ba ] anoe&;, beg] nnJ ng 

(5,644) (3,?69 
_3_,577 __ (_2,4~ A3_ 

(6,192 
_ (3~_8_86) _ (.3,8.86) __ --- I"und ba]anc:es, ending :$ 2[}.c9 ~[5~953) =$ (6~192 

The accomimanyJng notes are an integral part of this statement 39 



TOWN OF MERRYVILLE Exhibit F-4 
STREET TAX FUND STATEMENT OF' REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES BUDGET (GAAP BASIS) AND ACTUAL Year ended June 30, 1996 

Revenues: ~axes MJsce]]aneous State and local grants 
Actual $ 50,850 $53,925 30 

Total revenues __5OL~Q ExpendJ tures : Persona] services .qupp] J es Other services and c:harges Heat, light and power Cap Jr:a] outlay 
]6,000 34,000 

53,925 
18,070 15,658 10,858 

]'ota] expenditures _ _[tl~88Q _.44~586 Excess (defJeiency) of reverlues over expenditures before ether financing sources ( uses ) 9,339 

Variance Favorable IUnfavorab]e] 3,075 (30) 
3,045 
(2,070) (1,658) (858) _ 1!~980 _ . . 7~2294 
10,339 

(33,056) (33,056) 
Excess (de fJ c.i ency) of revenues over ~-;xpendit ures after other financing sources (uses) (] ,000) (23,7]7) (22,7]7) Fu!3d b~l] arlcos, beqJ nni ng 40, [!58 _ 40,_858 Fu:~d balances, ending ~ 39/..B58 ~16~641 ~$622~7_i~/) ]'he accompanying notes are an integral part of this statement 40 



TOWN OF MERRYVILLE SPECIAL REVENUE FUND COMBINING STATEMENT OF REVENUES, EXPENDITURES AND C}IANGES IN FUND BALANCES - ALL CDBG FUNDS Year ended June 30, 1996 

Reverlues : F, tate qrants 
Housing Rehab .. pr_oc[r am $ 37.L.652 _ _. 3 a_,55_'4 Expenc] J tures : AclmJ nJ stYat J on Rehabilitation loans and grants C]earance and c{emo] ition I<e] ocatJ on payments and assistance Pub]Jc works ce.pJ ta] out] ay 

Sewer Improvement Program___ __~!g l-so I1 Total __All _ Prog~_an~ ~% _ ] 13. 5_8fi_ ~1 .4__6 ~242 _] ] 3~_5 8_s _L4~ 2_4 2 
4,112 10,050 14,162 
28,550 --- 28,550 !0_3,535 I03,535 Tolal expenditures _ 32~662. !13~L585 __]_46, 2'111 ExceSs (deficiency) of revenues over expenditures F~-uld ba].ances beginnJ ng Ftllld ba] ances ending $ 

Exhibit F-5 

Th~" accompanylng notes are; an integral part of this statement 4] 



 

Exhibit F-6 TOWN OF MERRYVILLE COMMUNITY DEVEI,OPMENT BLOCK GRANT - PROGRAM #]01-4025 1993 DEMONSTRATED NEEDS PROGRAM HOUSING RE}{ABILITATION PROGRAM For the year ended June 30, 1996 

Administration Rehabilitation loans and grants Relocation payments and assistance C](!arance and demolition 

AUTHOR- PRIOR REMAINING I ZED EXPEND- YEAR TO BE C O_SJ~S_ ITURES EXPEND_ITURES F U_N_DE_D $ 28,444 $ 4,]]2 $ 24,332 116,450 116,450 I02,050 28,550 73,500 3QQ 300* A2-=~!,Z~~= }__32~6 6._ 2 SA1%2 ~ 2 ~$ 3_o_o 

* Not to be utilized - Town paic] for its own demolition 
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Exhibit F-7 TOWN OF MERRYVILLE COMMUNITY DEVELOPMENT BLOCK GRANT - PROGRAM #101-5011 IMPROVEMENT PROGRAM For the year ended June 30, 1996 
AUTHOR-. I ZEI) EXPEND- COSTS IT~.R~S Administration - other $ 25,000 $ 10,050 Public works - sewer 123~891 _j_Q_3~535 Tot:a] s 

PRIOR YEAR EXPENDITURES $ 14,950 _2~ $ 5__i 
REMAINING TO BE FUNDFD $ --- 11 ,_OQ 5_* ~148jA91~ =$113_t585 =$= 24__~.,3.0..1 ~ 1_ 1~0_0_5_* 
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ENTERPRISE FUND~ 
Water Uti]ity Fund - To account for the provisio 

Sewer Operations Fund 

services to activities services ar inc] ud] ng, administrat financing a bi]]ing and 
actJvitie services including administr financing billing a 

residents of th necessary to pro e accounted for but not limited ion, operations, nd related debt collection. 
s necessary to pr are accounted for , but not limited ation, operations and related debt nd collection. 
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AS ~h]q'S 

TOWN OF MERRYVILLE ENTERPRISE FUNDS COMBINING BALANCE SHEET June 30, ]996 (With comparative totals for June 30, 1995) 

Current assets : Cash ]nvestments Accounts receivable - net Employee advance Accrued interest receJ vable Due f~om other funds 

Water UtJ]itZ 
3,823 

Sewer Operations 
5,947 489 7,406 6,291 4,568 85 6L850 _ 2L939 

_ __Totals_ 1996 ]995 
9,770 $ 489 13,697 4,568 85 9,329 

22,855 477 ]3,409 5,060 84 7~327 Tota] current assets _ 22L~132 . _ 15_,_20--6 37~938 __ 4_9~2J4 Restricted assets Ca sh Invest ment:s ]7,060 ~275 47,716 64,776 --- 9~27__5 39,36] 9,037 Total restr]cted assets 26,335 47,7_]6 74j05] __ 4-8L398 Property, plant, and equJ pment at: cost; net oJ accumulated deprecJatJ or, 7] u7_6_6 ~ L&9~.8.3_3. ~, 9.gA, IFI 9 

The accompanyJrlg notes are an integral part of this statement 



I,IABIL]TIES AND FUND EQUITY ],iabi] 5ties: Current liabilities (payab]e lrom current assets) : Accounts payable Payroll taxes payable Due to other funds; Customer deposits Accrued interest Current portion of bonds 

Water ELi l tt:~ Sewer Operations 

802 16,606 3 2,426 

Exhibit G-] 
1996 1995 

525 719 057 379 866 
1 1 33 6 20 
607 484 342 529 802 _ 9LO_O~ 0 !6~ 000 __ 16~000 ( payab]e a.~;scts)_ 32,7_12~ 28~834 _._ 6].546 __ _79~764 

ClITr 6~nt Tot a] lion ] J abJ ]Jt 
note - FHA able (net of port ion ) current Jes 

Fund equity Contr i but Mun i c Jp Federal Total contributed capital RotaJ ned earnings- P.o.~;e r v e fol- contingency fund Un]'oservod Tota] retained (!~lrn J rigs; Total fund equ.~ty 

15L9OO 431,375 437,375 440,375 22~Q00 15 ~ 00_0 _ _4.31~_3_75 ___446~ 37gi 46_2~ 325 

I00 

26,335 

2,246.909 _ 2~3/} 6 L9 %9_ _2,346,9] 0 
2~ 246,909 _ 2~346~910 _2, 346, 5)10 
47,7]6 74,051 (848.5S5) __(901,770) 48,398 I8~5~969) (800~839) _ _(82.?,719) _ (796~(,y]) 

Total ]Jabi]JtJes 
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Exhibit G-2 TOWN OF MERRYVILLE COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS (DEFICIT) Year Ended June 30, 1996 Water _Ut_~!=i_tx Operating revenues: Charges for services Z_I_2A~802 Ope:cating expenses: Personal services UtJ ] J ties Repairs Prof essJ ona] fees 
25,461 6,432 7,594 5,363 9,396 12,873 23,619 ]],464 7,864 2,724 

Total operating expenses _ ]12s790 

Sewer 
$___ 4~_Q ] 2 $ ]36,814 
801 364 082 404 655 2,244 63"7 7],779 203 
97 , 169 

40 9 9 6 10 12 25 12 79 2 

262 796 676 767 05I 873 863 101 643 927 
_ ~_0 % 959. Operating income (loss) _ 20~012 (9~15'7) _ 173~]_45) Non,:~perating revenues ] i]terest J.neome Miscellaneous income Interest expen~;e Rent expense Taxes co]]ected 

(expenses): 

Total nonoperatJng revenues (expenses) __ ]~142 

420 22,201 (5,403) (13,795) 
49,532 50.~ 6 y~4 Net income (loss) 21,154 (43,625) (22,471) before transfers 

Net J ncome ( ]oss ) after transfers 
_ .(!5,577) 12,000 _ X_5~ 90Q) 12,000 

(3],048) }<(~t.aJned earnings (deficit), beginning _ (-32,.457) _.(764~,214) _ ~296,6,71) 
integral part of this 46 



 

Exhibit G-3 TOWN OF MERRYV]LLE WATER FUND STATEMENT OF REVENUES, EXPENSES AND CIIANGES IN RETAINED EARNINGS (DEF]CIT) BUDGET (GAAP BASIS) AND ACTUAL Year Ended June 30, 1996 
Operating revenues: Charges for services Operating expenses: Personal services utilities Repair Professional fees Contract ]aber insurance Supplies Auto expense Depreciation Sales taxes Other costs 

Variance Favorable UCUn~ayorabj eJ ~ 195, oo_q ~_ ] 29_, 8_ 02 ~] 5~ 802 ] 7 5 6 4 9 5 8 

000 000 000 500 000 000 000 000 

25,46~ 6,432 7,594 5,363 9,396 ]2,873 23,6]9 ]1,464 7p864 --- 2,724 2~ 500 -77 (2,724) _ 2~,50q Total operating expeilses _ 78,Q00 1~,790 _ (34~790) Operating income (loss) ~_ 27~Q00 ~9~.2 __i18~988) Nonoperat ~ ng revenues interest income l<iscel]aneous interest expense Rent expense Taxes collected 
4OO 800) 400) ooo) 

Tota] nonoperat]ng revenues (expenses) __~12~_0Q) Net income (loss) before tre~nefers other EJr~ancing Sources Transfer In Transfer Out Net: income (loss) 

]4 ] (I 
992 259 670 295 
13z642 14,500 9,154 (5,346) (Uses): __.(6,oo0) ___iA, 522A __ 2~42~ 

~3~ 457) (2t923) Retained earnings (defJc.it), 
'.|'h(~ accompanying notes are an integral part of this statement. 4'] 



 

Exhibit G-4 TOWN OF MERRYVILLE SEWER FUND STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS (DEFICIT) BUDGET (GAAP BASIS) AND ACTUAL Year Ended June 30, 1996 Variance Favorable 
Operating revenues: Charges for services Operating expenses: Persona] services UtJ.]JtJes Repairs Professional fees Contract laber ]nsurance Supplies Auto expense Depreciation 

~___]1~000 

Sales laxes collection expense Other costs 

21 000 3 200 3 150 ] 200 800 6 900 ] 200 
ZO9. Total operating expenses __ 1]0j150 Operating income (less) _ {99,150_) (expenses) : 

Tot:a] nonoperatJng revenues (expenses) Net: income (loss) before transfers 

(22,950) (5,000) 37.500 
9,_55_o_ 

Actual I U_n fgv_~rab]=gJ $ 4~ oj 2_ S____(A. 9_s_ s_ ) 1 80] 364 082 404 655 2,244 637 71,779 203 
_~9~ ][~7) 

49,532 

199 164 068 204 145 900 044 637 22] 203 700 _ ]2~98] __ 5~9993 
]2 9,442 8,277 2,500 9,751 
39 L982 _ (89,60.Q) __~4~625) 45,.9!b Sources (Uses) 12,000 12,000 151~00) ~ ..(E,Q._OQ) Net income (loss) after translers (89,600) (36,625) (52,975) <(!rained earnings (deficit), beginning _ (764~21.4) _ C764~2) 4) Rc~t aJ need earrlJ rigs end] ng ]'ho accompanying notes are an integral part of this statement. 48 



Op 

Exhibit G-5 TOWN OF MERRYVILLE COMBINING STATEMENT OF CASH FLOWS - PROPRIETARY FUND TYPE Year Ended June 30, 1996 Water Sewer UtilJtx O~perations TQ~a~ atino activities Net income (]oss) Adjustments to reconcile net $ 5,577 $(36,625) $(3],048) income to net cash previded by operating activities: Depreciation 7,864 7],779 79,643 Changes in operating assets and liabilities: Increase}decrease in investments Increase decrease advances Increase decrease receivable Increase decrease receivable Increase decrease other funds Increase clecrease) payable Increase decrease) taxes payable Increase (decrease) deposJ t s Increase (decrease) other funds ] ncrease (decrease) payable Net cash provided by operating activities ] nve_stinq a gtiv<ti.es (]ncreas6.~) die'crease asset:s 

in interest 

in interest 

Net cash provided (used) by investing activities _FJ nanc~:nq activities Principal payments on 

492 (]83) (]) (2,000) 2,6]6 218 849 (5,285) 

(12) 
(]O5) 
(697) 17 
2,000 

(]2) 492 (288) (1) 
1,919 235 849 

___~140) _117,796) _ t]'/,936) 1~097 __1~56] _ .28,568 
_l~3a?) __(.50, 341) _lg.~i,b53.) _135~j 2.) ~ !O_,_a_4X) __(2%, 653) 
17_~000) (9.000) _(]6,000) Net cash used by fJnanc.ing acLJvJties- ~'/~0_0O) (9a_QQ_0) _L]6,00Q) (12,305) 16,]28 6,y2.7 _ 2%,855 C.a:-:h, (end of year =$~_~82-{ #__.=.9.,9_47 :$ 9,779 The accomp~mying notes are an 5ntegral part of thSs statement. 49 



TOWN OF MERRYVILLE ENTERPRISE FUNDS SCHEDULE OF CHANGES IN CASH AND CASH EQUIVALENTS RESTRICTED FOR CONTINGENCY FUNDS For the Year Ended June 30, 1996 

Exhibit G-6 

Water Sewer ~955]AZ 9p_qrq~ie_n~ ~Cota% Cash and cash equivalents, beginning ~]1,O2_3 ~37_~.3!5 _$48~398 Cash receipts: gransfers from revenue account Interest earned Other sources Total cash receipts Cash disbursements/transfers Cash and investments, ending 

865 
_]A,qA~ 

]0,34] ]0,341 865 ].4~,~4~.7 

The aceompanyinq notes are an integral part of this statement 50 



GENERAL F]XED ASSETS ACCOUNT GROUP To account :for fJxed assets net used Jn proprietary fund operations. 
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TOWN OF MERRYVILLE Exhibit H-I 
STATEMENT OF GENERAL FIXED ASSETS 

General fixed assets, at cost l,and Buildings Improvements Equipment Construction in progress 

June 30, 1996 

Total general fixed assets 
600 69,267 195,756 98,238 9,351 _$ 323~ 212 
$313,048 59,189 .975 Tot:a] investment Jn genera] fixed assets ~73=t212 

The accompanying notes are an J ni:egral part of this statement 52 



TOWN OF MERRYVILLE Exhibit H-2 STATEMENT OF CHANGES IN GENERAL FIXED ASSETS Year Ended June 30, 1996 Construction Buildings and in IJand I_mp[oyemeDts E.quiDment Progres$ ~fotal. Genera] fixed assets, beginning $600 $265,023 $97,804 $ 9,351 $372,778 Additions: Federal CDBG funds Special revenue fund revenues _ __A:_3A 434 Genera] ~ixed assets, endJ ng ._$600 _$265~ 023 _~ 9.8j 2.38= :$~ 9j_..'~..--5 ~ ~$_373 L2 ] 2 

The accompanying notes are an integral part of th:is statement 53 



Off'HER SUPPLEMENTARY INFORMATION 
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TOWN OF MERRYVILLE COMBINED SCHEDULE OF BONDS PAYABLE June 30, 1996 
Revenue Bonds Rate Interest: Payment D__a_ t_e Issue Dates Final Maturity Date Annual Debt Service 
Water Utility 6% 3-1; 9-1 9--]-69 9-i-98 $ 6,100 Average Sewer Fund 
Tota]s 

5% 8-10 8-10-78 $ ]6,900 Average 



Authorized Issued 
$115,000 $115,000 
~ q s~ o_q q -$9 6~, .%o_q 

Bonds 

55 

Retired 

Schedule l 

Out standing 
$(93,000) $ 22,000 
_] 1_0__9 ~ 62_.% ) _ 44Q, _33.9 



TOWN OF MERRYVILLE COMPENSATION SCHEDULE - GOVERNING BOARD June 30, ]996 
Schedule 2 

During the fiscal year ended June 30, ]996, the Town paid the following amounts to its governing board members: Charles E. Hudson, Mayor Mary E. Roberts, Alderman Charlie Jones, Alderman Beaver KnJghton, Alderman R. B. Ruston, Alderman Fred Walker, Alderman 

56 

$I],600 



 

TOWN OF MERRYVILLE SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE For the year ended June 30, 1996 FEDERAl, GRANTOR/ PASS-THROUGH GRANTOR/ p_I{_OG__RA_M_ T I T!,E Community Development Block Grant - ]993 Demonstrated Needs - Housing Rehabilitation Program Community Development Block Grant - Sewer Improvement 
Total Department of Housing and Urban Development 

FEDERAL CFDA __NU__MB~R PASS-THROUGH GRANTOR'S NUMBER PROGRAM OR AWARD AMOUNT 
14.219 101-4025 $247,244 
14.219 101-5011 148,891 



CASH/ACCRUED OR (DEFERRED) REVENUE AT ,3 ULY ]_L__~_995 RECEIPTS OR REVENUE RECOGNIZED 

Schedule 3 
CASH/ACCRUED DISBURSEMENTS OR (DEFERRED) OR REVENUE AT EXPENDITURES June 30, 1996 

$ --- $ 32,662 $ 32,662 
]!~ 585 _ ] 13~ 585 
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TOWN OF MERRYVILLE EXIT CONFERENCE For the year ended June 30, 1996 
Schedule 4 

An exit. conference was held on December 31, 1996 with the following persons Jn attendance: Char]es Hudson Deborah Longoria W. M~chael Elliott Mayor Town Clerk CPA The. report draft were discussed 
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