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.  _2. H ebert 
Certified Public Accountant 

901 Ridgefield Road 
Thibodaux, Louisiana 

(504) 446-0994 

NDEPENDENT AUDITOR'S REPORT 

The Honorable Joe B. Townsend, Jr,, Mayor 
and the Mem bers of the Town Council 

Lockport, Louisiana 

I have audited the accom panying general purpose financial statements and the combining and 
individual fund and account group financial statements of the Town of Lockport, Louisiana as of 
June 30, 1998, and for the year then ended, as listed in the table of contents. These financial 
statements are the responsibility of the Town of Lockport, Louisiana m anagem ent My responsibility 
is to express an opinion on these financial statem ents based on m y audit. 

I conducted my audit in accordance with generally accepted auditing standards and standards 
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
G eneral of the United States. Those standards require that I plan and perform the audit to obtain 
reasonable assurance about whether the general purpose financial statements are free of m aterial 
m isstatement. An audit includes exam ining, on a test basis, evidence supporting the amounts and 
disclosures in the general purpose financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by m anagem ent, as well as evaluating 
the overall general purpose financial statement presentation. I believe that my audit provides a 
reasonable basis for m y opinion. 

In my opinion, the general purpose financial statem ents referred to above present fairly, in all 
material respects, the financial position of the Town of Lockport, Louisiana as of June 30, 1998, and 
the results of its operations and the cash flows of its proprietary fund types for the year then ended 
in conform ity w ith generally accepted accounting principles. Also, in m y opinion, the com bining and 
individual fund and account group financial statem ents referred to above present faidy, in all 
m aterial respects the financial position of each of the individual funds and account groups of the 
Town of Lockport. Louisiana as of June 30, 1998, and the results of operations of such funds and 
the cash flows of the individual proprietary funds for the year then ended in conform ity w ith 
generally accepted accounting principals. 

In accordance with Governm ent Auditing Standards, I have also issued a report dated Septem ber 29 
1998 on my consideration of the Town of Lockport's internal control over financial reporting and my 
test of its compliance with certain provisions of laws and regulations, contracts and grants, 

My audit was conducted for the purpose of forming an opinion on the general purpose financial 
statements taken as a whole and on the combining and individual fund and account group financia 



statem ents. The financial inform ation listed as supporting schedules in the table of contents is 
presented for purposes of additional analysis and is not a required part of the general purpose 
financiaJ statem ents of the Town of Lockport, Louisiana. Such inform ation, except for the 
"Principal Taxpayers", and "M iscellaneous Statistics" m arked "unaudited" on which I express no 

opinion, has been subjected to the auditing procedures applied in the audit of the general 
purpose, com bining and individual fund and account group financial statem ents and, in m y 
opinion, is fairly stated in all m aterial respects in relation to the financial statem ents of each of 
the respective individual funds and account groups, taken as a whole. 

Thibodaux, Louisiana 
Septem ber 29, 1998 



A n,, _2. H ebevt 
Ce~ified Public Accountant 

901 Ridgefield Road 
Thibodaux. Louisiana 

504) 446-0994 

REPO RT ON COM PLIANCE AN[) ON INTERNAL CONTRO L OVER FINANCIAL 
REPO RTING BASED O N AN AUDIT OF FINANCIAL STATEM ENTS PERFORM ED 

IN ACCO RDANCE W ITH GOVERNM ENT AUDITING STANDARDS 

The Honorable Joe B. Tow nsend, Jr., M ayor 
and the M em bers of the Town Council 

Leckport, Louisiana 

I have audited the accom panying general purpose financial statem ents and the combining and 
individual fund and account group financial statem ents of the Town of Lockport, Louisiana, 
as of June 30, 1998. and for the year then ended, and have issued my report thereon dated 
Septem ber 29, 1998. I conducted my audit in accordance with generally accepted auditing 
standards and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Com ptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Town of Lockport, Louisiana's 
general purpose financial statements are free of material m isstatement, I perform ed tests of its 
com pliance with certain provisions of laws, regulations, contracts and grants, noncom pliance with 
w hich could have a direct and m aterial effect on the determ ination of financial statem ents am ounts. 
However, providing an opinion on compliance with those provisions was not an objective of my 
audit and, accordingly, I do not express such an opinion. The results of my tests disclosed no 
instances of noncom pliance that are required to be reporired under Governm ent Auditing Standards 

Sum m ary of prior year com pliance conditions 

1997 - 1 - Condition 

The Town of Lockport, Louisiana's actual expenses exceeded budgeted expenses in 
the sewer system fund by 17 8 percent. 

Recom m endation 

On an interim basis, managem ent should com pare actual amounts to budgeted amounts 
and inform the board in w riting w hen actual revenues and/or expenses do not com ply 
w ith LSA-R S. 39:1310 so that the board m ay take appropriate action. 



Resolved 

199Z-2-CONL)ITION 

Internal Revenue Service Form 1096 and 1099's issued by the Town of Lockport, Louisiana 
were not in com pliance. 

Recom m endation 

Annually, a com plete list of individuals receiving non-em ployee com pensation of $600 or 
greater be com piled and Form 1099 issued to each of these individuals. 

ResgJved 

nternal Control Over Financial Reporting 

In planning and perform ing my audit, I considered the Town of Lockport, Louisiana's internal 
control over financial reporting in order to determ ine my auditing procedures for the purpose 
of expressing my opinion on the general purpose financial statements and not to provide 
assurances on the internal control over hnancial reporting. My consideration of the internal 
control over financial reporting would not necessarily disclose all m atters in the internal control 
over financial reporting that m ight be m aterial weaknesses. A m aterial weakness is a condition 
in which the design or operation of one or m ere of the internal control com ponents does not 
reduce to a relatively low level the risk that m isstatem ents in am ounts that would be material in 
relation to the financial statem ents being audited m ay occur and not be detected within a timely 
period by em ployees in the norm al course of perform ing their assigned functions. I noted no 
m atters invoNing the internal control over financial reporting and its operation that I consider to 
be m aterial weaknesses. 

Sum m ary of prior year internal control conditions 

1997 : 1 - Condition 

Accounting records not m aintained on a tim ely and current basis due to unusua 
circum stances and inadequate staffing. 

Recom~ mendation 

M anagem ent and the board should periodically review office staffing to assure 
adequate staffing is available for timely accounting and reporting. 

Resolved 

1997 - 2 - Condition 

Purchase order system inconsistent 

Recom m endation 

Board and m anagem ent should establish and docum ent in w riting Purchase Order 
System to be m aintained. 



Resolved 

1997 - 3 -Condition 

Solicitations m ade by Lockport Police Departm ent on Lockport Police Department 
stationary and signed by unauthorized person. 

Recomm endation 

All solicitations be board approved and signed by authorized personnel. List of 
persons receiving solicitations should be recorded. 

Resolved 

1997 - 4 - Condition 

Record of sum m ons tickets issued not m aintained. Traffic tickets and sum m ons 
tickets rem ain unrecorded. Confidential inform ant tickets not officially recorded 
through Town Hall. 

Recommendation 

All traffic and sum m ons books should be issued from Tow n Hall. The Town Hall 
should maintain records as to the numbers issued and to whom issued. At any 
given time, tickets should be accounted for by officers, as being: (1) Issued and 
recorded, (2) Voided with all copies present, (3) Unissued and all copies 
present in book or (4) Recorded and maintained in special designated file as 
confidential inform ant. 

PeriodicaJly m anagem ent should test the system by verifying location of random ly 
selected tickets and sum m ons. 

Resolved 

This report is intended for the inform ation of the m anagem ent, the Louisiana Legislative Auditor 
and federal awarding agencies and pass-through entities, However, this report is a m atter of 
public record and its distribution is not lim ited. 

Thibodaux. Louisiana 

Septem ber 29, 1998 
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TOW N OF LOCKPORT 

COM BINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GRO UPS 
June 30. 1998 

ASSETS 

Assets 
Cash and cash equivalents 
Receivables 
Due from other governm ents 
Due from other funds 
Prepaid expenses 
M eter deposits 

Restricted Assets 
~ Cash and cash equivalents 
Receivable 

Fixed Assets 
Property, plant and equipm ent 
Accum ulated depreciation 

G eneral Fixed Assets 
O ther Assets 

Com m ercial deposits 

TOTALASSETS 

Governm ental Fund Types 

Ge~.~J 

$ 259,905 
15,343 
29,124 
175,000 

150 
10 

Special 
Bevenue 

$ 306,862 
600 

18,095 

150 

479,532 $ 325,707 

(Continued next page) 

The accom panying notes to financial statements are an integral part of these statements 



 

Proprietary 

~
Fu

_
nd Types 

5Jlt~ tS~ 

Account Groups 
General G eneral 

EJ,~ d AsseJ~ Lo~g-39rm De~ 

$ 462,272 $ 
42,133 
166,957 

1.764 

163.100 

3,270,587 

(587,999) 

5 

$ 3,518,819 

1.803.268 

1,803,268 

Totals 

(Memorandum Only) 
June 30, June 30, 
~996 1997 

$ 1,029.039 
58,076 
214,176 
175,000 
2,064 

10 

$ 819,719 
53,244 
209,312 
24,114 
1,938 

10 

163,100 150.071 

3,270,587 

(587,999) 
1,803.268 

3,242,328 
(692,270) 
1,922,836 

5 5 

$ 6,127,326 $ 5,731,307 



TOW N O F LOCKPO RT 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS - (Continued) 
June 30, 1998 

LIABILITIES AND FUND BAL.ANCE 

LIABILITIES 
Accounts payable 
Accrued expenses 
Contracts payable 
Due to other funds 
Bonds payable 

Current Liabilities (from 
Restricted Assets) 
Accrued interest payable 
Custom ers' m eter deposits 
Bonds payable 

Long-term liabilities 
Bonds payable 

TOTAL LIABILITIES 

FUND BALANCE 
Contributed Capital 
Investm ent in Genera 
Fixed Assets 
Retained Earnings 

Reserved 
Unreserv ed 

Undesignated 
Fund Balance 

Unreserv ed 
Designated 
Undesignated 

TO TAL FUND BALANCE 

TOTAL LIABILITIES AND FUND BALANCE 

Governmental Fund Types 

~_en~rei 

$ 22,394 
1,141 

160.403 

183.938 

295.594 

295.594 

$ 479,532 

Special 

$ 1,307 

170.000 

171.307 

80,000 
74.400 

154.400 

$ 325,707 

(Concluded) 

The accom panying notesto financialstatements are aninteg~ lpa~ ofthese statements 
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Proprietary 
Fund Types 

E~gLor~  

Account Groups 

$ 13,444 

185,619 
5,000 
46,666 

15,897 
44,286 
23.334 

1.563.000 

1.897,246 

1,328,230 

118.814 

174.529 

1.621.573 

General 
EJ~ LS~s~  

1,803,268 

1,803,268 

$ 3,518 819 $ 1,803,268 

G eneral 
L~3.~ rm Debt 

-10- 

Totals 
(Memorandum Only) 

June 30, June 30 
1~,9E 

$ 37,145 $ 
1,141 

346,022 
175,000 
46,666 

15,897 
44,286 
23,334 

30,856 
9,342 

130,042 
24,114 
45,333 

t6,436 
42,220 
22.667 

t,563,000 1,633,000 

2,252,491 1,954,010 

1,328,230 1,118,087 

1,803,268 1,922,836 

118,814 107,851 

174.529 141,616 

80,000 
369.994 

80,000 
406,907 

3,874,835 3.777.297 

$ 6,127,326 $ 5,731,307 
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TOW N O F LO CKPO RT 

CO M BINED STATEM ENT OF REVENUES, EXPENSES, AND 
CHANG ES IN REIAINED EARNING S - PRO PRIETARY FUND TYPES - ENTERPRISE FUNDS 

Year Ended June 30, 1998 

OPERATING SERVICES 
Charges for services - 

W ater sales 
Sewer fees 
Delinquent charges 

Miscellaneous 

TOTAt. O PERATING REVENUES 

OPERATING EXPENSES: 
W ater department expenses 
Sewer department expenses 
General and adm inistrative 
Depreciation expense 

TOTAL O PERATING EXPENSES 

OPERATING INCOME (LOSS 

NONOPERATING REVENUES (EXPENSES) 
Interest earnings 
Interest expense 
W ater Plant evaluation 

TOTAl._ NO NO PERATING REVENUES 
(EXPENSES) 

Enterprise Fund Types 
" W ater- Sewer 
System 
Fund 

System 
Fund 

$ 136,503 $ 
164,505 

3,655 4,652 
3.315 

143.473 169.157 

108,749 

23,165 
16.876 

76,494 
21,855 
55.076 

Totals 
(Memorandum 

Only) 

136,503 
164,505 
8,307 
3,315 

312,630 

08,749 
76,494 
45,020 
71,952 

148.790 153.425 302,215 

(5,317) 

1,894 

(13,000) 

15.732 10,415 

21,322 
(49,205) 

23,216 
(49,205) 
(13,000) 

(27,883) (38,989) 

NCOME (LOSS) BEFORE: OPERATING 
TRANSFERS (16,423) (12,151) (28,574) 

OTHER FINANCING SOURCES (USES) 
Operating transfers - in 
Operating transfers - out 

TOTAL OTHER FINANCING SOURCES 
(USES) 

NET INCOME (LOSS) 

Retained earnings, beginning 

Retained earnings, ending 

1.225 71.225 72,450 

1,225 71,225 

15,198) 59,074 

2.148 247.319 

72,450 

43,876 

249.467 

$  (13,050~ $ = 306,,393 $ 293 ~
_
343 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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TOW N O F LOCKPO RT 

CO M BINED STATEM ENT OF CASH FLOW S 
PRO PRIETARY FUND TYPES - ENTERPRISE FUNDS 

Year Ended June 30. 1998 

Cash flows from operating activities: 
Operating flows from operating activities 
Adjusting to reconcile net income to net 
cash provided by operating activities: 
Depreciation 
(Increase) decrease in: 
Accounts receivable 
Due from other funds 
Prepaid expenses 

Increase (decrease) in: 
Accounts payable 
Accrued liabilities 
Due to other funds 
Contracts payable 

Enterprise Fund Types 
~ ater Sewer 
System System 
Fund Fund 

$ (5,317) 

16,876 

(1,634) 

(;2) 
4,201 
2,066 
(7,719) 

$ 15,732 

55,076 

(1,576) 

(;4) 
2,494 
(539 
3,715 
5.000 

Totals 
(Memorandum 

OnJy) 

$ 10,415 

71,952 

(3,210 

~26 
6,695 
1,527 
(4,004 
(5,0OO 

Netcash provided (used)by operating 
activities 8,381 69

,868 78.249 

Cash flows from noncapital financing activities 
Operating transfer in (out) 1,225 71,225 72.450 

Net cash provided (used) by noncapital 
financing activities 1,225 71,225 72.450 

Cash flows from investing activities 
Interest on investm ents 
W ater W orks System 
Construction-in-progress 
Purchase of Equipm ent 
W ater Plant evaluation 

1,894 
20,418 
20,540 
(2,943 
13.000 

Net cash provided (used) by investing (155,007) 
activities 

Cash flows from capital and related financing activities: 
Interest paid 
Bonds retired 
Contributions - State Grant 132,626 
Residual equity transfer-in 50,000 

21,322 

21.322 

(49,205) 
(68,000) 

23,216 
20,416 
20,540 
(2,943 
13.000 

(133,685 

(49,205) 
(68,000) 
132,626 
50.000 

Net cash provided (used) by capital and 
related financing activities 182,626 (117,205 65,421 

Net increase (decrease) in cash 

Cash and cash equivalents at beginning of year 

37,225 

72.838 

45,210 82.435 

469.591 542,429 

Cash and cash equivalents at end of year $ 110,063 $ 514,801 $ 
_. 
624,864 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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TOW N OF LOCKPO RT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30. 1998 

NOTEA -- StJM MARY OF SIGNIFICANT AC_COJJ_NTING POLICIES 

The Town of Lockport was incorporated May 10, 1899, under the provisions of act 136 (Lawrason 
Act) of 1898, State of Louisiana. The Town operates under a Mayor-Council form of government 
and provides the following services as authorized by its charter: public safety, highways and 
streets, drainage, culture-recreation, public improvements, planning and zoning, and general 
adm inistrative services, 

1. Filal#ia/reportilg enj ity 

The financial statem ents of the Town consist only of the funds and account groups of the Town. 
The Town has no oversight responsibility for any other governmental entity since no other entities 
are considered controlled by or dependent on the Town. Control by or dependence is determ ined 
on the basis of budget adoption, taxing authority, authority to issue debt and election or 
appointment of governing body. 

2. Fur) d~,~,oounting 

The accounts of the Town are organized on the basis of funds and account groups, each of which 
is considered a separate accounting entity. The operations of each fund are accounted for with a 
separate set of self-balancing accounts that com prise its assets, liabilities, fund equity, revenues and 
expenditures, or expenses, as appropriate. Governm ent resources are allocated to and accounted 
for in individual funds based upon the purposes for w hich they are to be spent and the m eans by 
which spending activities are controlled. The various funds are grouped, in the financial 
statem ents in this report, into four generic fund types and two broad fund categories as follows: 

GOVERNM ENTAL FUND TYPES 

G eneral Fund 

The General fund is the general operating fund of the Town. It is used to account for a 
financial resources except those required to be accounted for in another fund. 

Special revenue funds 

Special revenue funds are used to account for the proceeds of specific revenue sources 

(other than expendable trusts, or major capital projects) that are legally restricted to 
expenditures for specified purposes. 

Debt service funds 

Debt serv ice funds are used to account for the accumulation of resources for, and 
paym ent of general long-term principal, interest and related cost. 

17- 



 

TOW N O F LOCKPORT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE A ~ LIMMARY.QE~!GNiFI~ ANT AC COUNTING POLIC IE~ .=Co_ntinue~ 

2. Fund Ac#ounting- Continued 

PRO PRIETARY FUND TYPES 

Enterprise funds 

Enterprise funds are used to account for the operations of the W ater System Fund and Sewer 
System Fund. Enterprise funds are used to account for operations (a) that are financed 
and operated Jn a m anner sim ilar to private business enterprises - where the intent of the 
governing body is that the cost (expenses, including depreciation) of providing goods or 
services to the general public on a continuing basis be financed or recovered prim arily 
through user charges; or (b) where the governing body has decided that periodic 
determ ination of revenues earned, expenses incurred, and/or net incom e is appropriate for 
capital m aintenance, public policy, managem ent control, accountability, or other purposes. 

3. Property~plant and equipment and long:term liabilities 

The accounting and reporting treatm ent applied to the fixed assets and long-term liabilities 
associated with a fund are determ ined by its measurem ent focus. All governmental fund 
type operations are accounted for on a spending or "financial flow" m easurem ent focus 
which m eans only current assets and current liabilities are generally included on their balance 
sheets. Their reported fund balance (net current assets) is considered a measure of 
"available spendable resource". Governm ental fund operating statem ents present increases 

(revenues and other financing sources) and decreases (expenditures and other financing 
uses) in net current assets. Accordingly, they are said to present a summary of sources and 
uses of "available spendable resources" during a period. 

Property, plant and equipment used in governm ental fund type operations are accounted for 
in the General Fixed Assets Account G roup, rather than in governmental funds. No 
depreciation has been provided on such property, plant and equipm ent. 

All property, plant end equipment are valued at historical cost. Donated property, plant and 
equipm ent are valued at their estim ated fair value on the date donated. 

The Town has adopted the accounting policy of not capitalizing "infrastructure" general fixed 
assets (roads, bridges, curbs and gutters, streets and sidewalks, drainage systems, 
lighting systems and similar assets that are immovable and of value only to the Town). The 
expenditures for infrastructure during the current year were $160,403. 

Long-term liabilities expected to be financed from governm ental funds are accounted for in 
the General Long-Term Debt Account Group, not in the governmental funds. 

The tw o account groups are not "funds". They are concerned only with the measurement of 
financial position. -l-hey are not involved with m easurem ent of results of operations. 

18- 



 

TOW N O F LO CKPO RT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE A - SUM MARY OFS /GN!FtCANT ACCOUN]'INC~EOLLCIEA - Continu~e~l 

3. Property, plan! and equipment and !Qn~ termfiabilities - Continue(J 

Because of their spending m easurem ent focus, expenditure recognition for governmental fund 
types is limited to exclude amounts represented by non-current liabilities. Since they do not 
affect net current assets, such long-term amounts are not recognized as governmental fund 
type expenditures or fund liabilities. They are instead reported as liabilities in the General 
Long-Term Debt Account G roup. 

All proprietary funds are accounted for on a cost of service or "capital m aintenance" 
measurement focus. This means that all assets and liabilities (whether current or noncurrent) 
associated with their activity are included on their balance sheets. Their report fund equity 
(net total assets) is segregated into contributed capital and retained earnings 
com ponents. 

Depreciation is provided in the enterprise funds in am ounts sufficient to relate the cost of the 
depreciable assets, to operations over their estimated serv ice lives on the straight-line basis 
The serv ice lives by type of asset are as follows: 

Buildings 
Im provem ents 
Equipm ent 

4. B8~!sc, f.aG~ounting 

20 - 40 years 
10 - 20 years 
5 - 10 years 

Basis of accounting refers to when revenues and expenditures or expenses are recognized in 
the accounts and reported in the financial statements. Basis of accounting relates to the tim ing 
of the m easurem ent m ade, regardless of the m easurem ent focus applied. 

All governm ental funds are accounted for by using the m odified accrual basis of accounting. 
Their revenues are recognized when they become measurable and available as net current 
assets. Revenue sources which have been treated as susceptible to accrual basis include 
property taxes, regularly billed charges for services provided, share taxes from other 
governm ents and franchise fees. G ross receipts are considered "m easurable" when in the 
hands of interm ediary collecting governm ents and are recognized as revenue at that time. AI 
major revenues are susceptible to accrual. 

Expenditures are generally recognized under the m odified accrual basis of accounting when 
the related fund liability is incurred. An exception to this general rule is principal and interest 
on general long-term debt which is recognized when due. 

The proprietary funds are accounted for by using the accrual basis of accounting. Their 
revenues are recognized w hen they are earned, and their expenses are recogmzed when 
they are incurred. 

19~ 



 

TOW N OF LOCKPO RT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE~A - ~UMMARY OF ,~!G NIFI~ ANT ACCD UNTING_ PD L!C!ES- C#nJJEu~  

5. B~dgeis ~ nd budgetary ~cco~u nting 

The Town's procedures in establishing the budgetary data reflected in the financial statements 
are as follows: 

a. The executive budget is prepared annually for the General, Special Revenue, Debt 
Service Funds and Sewer System Fund in accordance with the basis of accounting utilized by 
each fund and is subm itted to the Town Council no later than fifteen days prior to the beginning 
of each fiscal year. 

b. A sum m ary of the proposed budget is published and the public notified that the 
proposed budget is available for public inspection, At the sam e tim e, a public hearing is called 

c. A public hearing is held on the proposed budget at least ten days after publication of 
the call for the hearing. 

d. After the holding of the public hearing and com pletion of all action necessary to 
finalize and im plem ent the budget, the budget is adopted through passage of an appropriation 
ordinance prior to tile com mencement of the fiscal year for which the budget is being adopted 
and said appropriation ordinance is consistent with the budget. 

e. Budgetary amendm ents involving the transfer of funds from one departm ent, program 
or function to another or involving increases in expenditures, resulting from revenues exceeding 
am ounts estim ated require the approval of the Town Council. Budget am endm ents and em ergency 
expenditures follow the guidelines set forth under LSA-R S. 39:1312-13. 

f. All budgetary appropriations lapse at the end of each fiscal year 

g. Budgets for the G eneral, Special Revenue and Debt Service Funds and Sewer System 
Fund are adopted on a basis consistent with generally accepted accounting principles (GAAP). 
Budgeted amounts are as originally adopted, or as amended from tim e to time by the Town Council 
For year ending June 30, 1998, am endments were made to original budget on June 16, 1998. 

6. Ca~i! an~ C:ash equivalents 

Cash equivalents consist of certificates of deposit and investm ents in the Louisiana Asset 
M anagem ent Pool. All deposits are carried at cost plus accrued interest. 

State laws authorize the Town of Lockport to invest in the following 

Direct U. S. Treasury obligations 

Bonds, debentures, notes or other evidence of indebtedness issued or guaranteed 
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TOW N OF LOCKPO RT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE A - SUM MARYO F SIGNIFICANT AC 

6. C~sh~n~ C~shequivalents~ 7~o~til~u_ed 

by federal agencies and provided such obligations are backed by the full faith and 
credit of the U, S. 

Bonds, debentures, notes or other evidence of indebtedness issued or guaranteed 
by U. S. governm ent instrumentalities, which are federally sponsored. 

Direct security repurchase agreements of any federal book entry only securities 
enumerated in above paragraphs. 

Time certificates of deposit of state banks organized under the laws of Louisiana, or 
national banks having their principal offices in the state of Louisiana. 

M utual or trust fund institutions which are registered with the Securities and Exchange 
Com m ission under the Securities Act of 1933 and the Investment Act of 1940, and 
which have underlying investments consisting solely of and lim ited to securities of 
the U. S. government or its agencies. 

Under state law the Town of Lockport, Louisiana may deposit funds in obligations of the United 
States, time certificates of deposit of state banks organized under the laws of Louisiana, 

national banks having their principle offi ce in the state of Louisiana, and S . E. C. registered 
m utual or trust funds having investm ents solely in United States obligations. 

7. Compensated Absences 

Under the term s of the Town's vacation policy, no vacation tim e m ay be accum ulated by 
em ployees. A m axim um of 180 days sick leave m ay be accum ulated, however, em ployees 
are not com pensated for the accum ulated sick leave upon retirem ent or other term ination. 

Due to the non-cum m ulative policy on vacation days and since no vesting of sick pay is 
allowed under state law, no accrued liability for com pensated absences has been reported. 

8. Ba#~ ~bts 

Uncollectible amounts due for ad valorem taxes and customers' utility receivables are 
recognized as bad debts through the direct charge off method. Due to immaterial amounts 
establishm ent of an allowance account was not provided. 

9. Encumbra nces 

Encum brance accounting, under which purchase orders, contracts and other com m itments 
are recorded in the fund general ledgers, is not utilized by the Town 
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TOW N OF L~CKPORT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE A :SUMMAR~ OJc ~!GNIEICANT__ACCD UNTING POLLC!ES - ConttiEue~l 

10. Total~'.Ql~m ns #&combJped statement~ : overview 

Total colum ns on the com bined statements - overview are captioned Memorandum Only to 
indicate that they are presented only to facilitate financial position, results of operations, or 
changes in conform ity with generally accepted accounting principles. Neither is such data 
com parable to a consolidation. Interfund elim inations have not been made in the aggregation 
of this data. 

11. Prepaid Expenses 

Payments made to vendors for serv ices that will benefit periods beyond June 30, 1998 
are recorded as prepaid item s. A portion of the relevant funds' balances equal to the 
prepaid item s m ay be reserved to indicate that it is not available for appropriation. 

12, Fund Equity 

Reserv ations of fund balance represent amounts that are not appropriable or legally 
segregated for a specific purpose. Reservations of retained earnings are lim ited to outside 
third-party restrictions. Designations of fund balance represent tentative management 
plans that are subject to change. The proprietary funds' contributed capital represents 
equity acquired through capital grants and capital contributions from bond issues, or other 
funds. 

NOTE B - DEPOSITS W ITH FINANC!AL INSTITUTIONS AND INVESTM ENTS 

At June 30, 1998, deposits and investments were com prised of 

Cash deposits - 
Insured (FDIC) Individual Fund 

Checking Account (Interest 
and Non-interest bearing) 

Certificate of Deposit 

Uninsured: 
Collateral held by Town's 
agent in Tow n's nam e 
Individual fund 
checking accounts 

Certificate of Deposits 

Total Cash Deposits 

22 

$ 102,900 

100.000 

446,303 
355,000 

$ 1,004,203 



 

TOW N O F LOCKPORT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE B: DEPOSITS W ITH FINA~ IAL[NSTJTUT!ONSA ND !NME TSZMENTS :_~oAtinued 

Investm ents - 

nvestments in a pool m anaged by 
Louisiana Asset M anagem ent 
Pool 

Totalinvestm ents 

Carrying 
Am ount 

$ 186.483 

186.483 

Total cash and investments $ 1,190,686 

Account 
Value 

$j86. ,f~83 

186.483 

Interest earned on pooled deposits and investm ents is allocated to participating funds 
based upon their com bined cash and investm ent balances. 

NOTEG  - REGElYABt-EB 

A~ va o[em tax#s - 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. 
Taxes are levied on Decem ber 1 and are due and payable at that tim e. All unpaid taxes 
levied Decem ber 1 become delinquent February 1 of the following year. The Town bills and 
collects its own property taxes using the assessed values determ ined by the tax assessor of 
Lafeurche Parish. Tow n property tax revenues are recognized w hen they becom e available. 

Available includes those property tax receivables expected to be collected within sixty days 
after year end, 

For the year ended June 30, 1998, taxes of 8,26 m ills w ere levied on property with assessed 
valuations totaling $5,056,295 and were dedicated as follows: 

General corporate purposes 8.26 m ills 

Total taxes levied were $41,765. Taxes receivable at June 30, 1998, consisted of the following 

Taxes receivable current roll 
Taxes receivable prior years 
Notice fee and penalty receivable 

,717 
687 
203 

,607 



 

TOW N O F LOCKPORT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30, 1998 

NOTE C - RECEIVA~BLES _- ContimJed 

Other rec~yab!~s 

Franchise Tax 
Accrued Interest 
Accounts Receivable 

Special 
General Revenue 
~ d FUBdS 

$ 10,736 $ 

- 600 

Proprietary 
Enterprise 
FuAd~ T~ tal 

$ 
4,453 
37.680 

$ 10,736 
4,453 

_ _ _
38,280 

$ 10,736 $ 600 $ 42,133 $ 53,469 

NOTE D - INTERFUND RECE~VABLE$. P_AYABLE~ 

ndividual fund interfund receivable and payable balances at June 30, 1998, were as follows 

F~nd 

General Fund 
Special Revenue Funds: 

Sales Tax Fund 
Enterprise Funds: 

W ater System Fund 
Sewer System Fund 

NOTE E - DUE FROM OTHER GOMERNMENTAL UNIT~ 

Interfund 
Receivable 

Interfund 
Payables 

$ 175,000 $ 

170,000 

1,000 
4.000 

$ 175,000 $ 175,000 

Am ounts due from other governm ental units at June 30, 1998, consisted of the follow ing 

State of Louisiana 
Departm ent of Transportation 
Departm ent of Treasury 

Departm ent of Treasury 
Departm ent of Treasury 

Departm ent of Transportation 
Lafourche Parish Council 
Lafourche Parish School Board 

Proprietary 
Governm ental Enterprise 

F~uds Funds 

2,450 
4,410 

16,544 
5.360 

360 
18.095 

Maintenance Agreem ent 
Parish Transportation 
Program 

Shared Taxes 
Rural Developm ent 
G rant 

166,957 Capital O utlay G rant 
Off-track Betting 
Sales Tax 

$ 47,219 $ 166,957 
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TOW N O F LOCKPORT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30, 1998 

N(:)~E F : RESER3C3ED A~ F-G S 

Certain assets of the enterprise funds are classified as restricted assets because their use is 
lim ited. Restricted assets were applicable to the following at June 30, 1998: 

Restricted Cash and cash equivalents: 
Customers' m eter deposit 
Sewer Revenue Bond Sinking Fund 
Sewer Revenue Reserve Fund 
Sewer Renewal and Replacem ent Fund 

Total restricted cash and 
cash equivalents 

NOTE G : CHANGES ASSE]:S 

Enterprise Funds 

System System 
Fund Fund 

$ 44.286 $ 
39,231 
19,583 
60,000 

$ 44,286 $ 118,814 

A summary of changes in general fixed assets (Note A3) as follows 

Land 
Buildings 
Traffic system 
Office equipm ent 
and furniture 
Autom obiles and 
trucks 
Drainage system 
pum ping unit 
Other equipm ent 
Com eaux ditch 
drainage project 
Drainage system - 
general 
Tim ber bulkhead 

Balance 
June 30, 
1~99Z 

177,595 
732,091 
83,498 

99,640 

64,150 

77,538 
95,144 

149.960 

232,383 
210.837 

~j,~22,83~  

25- 

Additions Delet)ons 

$ 
9,517 
3,913 11,355 

6,510 

17,632 

46,493 

4 

77,538 
21,750 

Balance 
June 30, 

177,595 
741,608 
76,056 

59,657 

64,146 

91,026 

149,960 

232,383 
210.837 

$ 37572 
.$ 157,140 $ 1,803,268 



 

TOW N OF LOCKPORT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE H : PP~OP_RIETARY FUNDS - P~ROP~ EIRI~'~ , P3-ANLT AND EC1UJEMENT 

A sum mary of property, plant and equipm ent at June 30, 1998, follows 

Land 
W ater W orks System 
Sewer System 
Office Equipm ent 
Construction-in-Progress 

Less accum ulated depreciation 

W ater 
System 
Eun_cJ 

$ 10,000 $ 
604.144 

3,213 
206,159 

Sewer 
System 

2,447,071 

823,516 2,447,071 
(33_ 4z.129) (253,870) 

$_ .._489,387 $ 2,193,201 

Depreciation expense forthe period 
ending June 30, 1998was: $ 16,876 $ 55,076 

NOTE I - CHANGES IN LONG-TERM DEBT 

Proprieta[y Funds 

Sewer Revenue Bonds, Series 1995, of the Town of Lockport, State of Louisiana (DEQ) 

O n Decem ber 1, 1996, the Town of Lockport issued Sewer Revenue bonds in the principal amount 
of $1,770,000 to be amortized from March 1, 1997 to March 1, 2016 due in annual installments of 
$69,000 to $115,000; interest rate of 2.178620 percent. (This issue is to be paid from Sewer 
Revenue fees and $80,000 pledged from Sales Tax Revenues.) 

Bonds payable at July 1, 1997 
Bonds added 
Bonds retired 

$ 1,701,000 

68,000 

Bonds payable at June 30, 1997 $ 1,633,000 



 

TOW N OF LOCKPORT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1996 

NOTE/- G~HA_NGES IN LQ~IG:TE.RI,~ DE~_T - Co~_tinu~  

The annual requirem ents to am ortize this debt as of June 30, 1998, including interest payments of 
$411,257, are as follows (in thousands of dollars): 

Year Ending 
June 30 

1999 
2000 
2001 
2002 
2003-2016 

118 
118 
118 
118 

1.564 

$ 2,036 

NOTE J- DEDICLATIQN OF ~ROCEEDS OF SPECIAL ~EVEJtUE FUNDS 

Sales Tax Fund 

Proceeds of the 1% sales and use tax are dedicated to the following purposes 

1. Constructing, acquiring, extending and/or im proving 

Sewers and sewerage disposal works 
W ater works facilities 
Drainage facilities 
Streets (including sidewalks and street lighting facilities 
Public parks 
Fire departm ent and police stations and equipment 

Purchasing and acquiring equipm ent and furnishings for the aforesaid public works, buildings 
im provem ents and facilities, title to w hich im provem ents shall be in the public. 

2. Constructing, acquiring, improving, operating and maintaining solid waste collection and 
disposal facilities, including purchasing and acquiring the necessary land, equipm ent and 
furnishings therefore, title to which shall be in the public, or for any one or more said 
purposes. 

3. Paying principal and interest on any bonded debt or funded indebtedness of said purposes 
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TOW N OF LOCKPORT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30, 1998 

NOTE J - DED[CATIO__J'~I~OF PROCEEDS FO~ SEEC~ALJ:~EYENUE EIJNDS - Cont~ue~1 

4. Thirty percent of the proceeds of the tax shall be used for any lawful corporate purpose of 
the Town; or for any one or m ore of said purposes; and further, the Town is authorized to 
fund the proceeds of the tax into bonds for any one or m ore of said purposes, to the extent 
and in the m anner provided by Sub-Part F, Part Ill, Chapter 4, Title 30 of the Louisiana 
Revised Statutes of 1950, as am ended. 

Building Maintenance Fund 

Notw ithstanding any other ordinance to the contrary, revenue which accum ulate in this fund 
shall be used solely for and are hereby dedicated for the payment of operating expenses 
and capital expenditures incurred directly for the preservation and operation of the physical 
plant of the Tow n Hall Com plex. 

NQTE~  -~ E~NSIQN PLANS 

1. Emp[oye~ Pen~ioJn PlaBs (Other Lhan_ Poli~em#n) 

All em ployees of the Town, with the exception of policemen, are m em bers of the state's 
municipal Employees' Retirement System (Plan A), a cost sharing multiple-employer 
retirement system (PERS). The System is a statewide public retirement system for the 
benefit of m unicipal em ployees, which is administered and controlled by a separate board of 
trustees. The System was organized under constitutional and/or statutory provisions of 
state law which has provided for the m ethod of funding and benefit privileges. 

Generally all full-tim e em ployees are eligible to participate in the System , provided they m eet the 
statutory criteria of age, physical condition and are not mem bers of any other fund financed wholly 
or partly by public funds for the retirement of em ployees by the state or by a city, parish, village or 
other political subdivision in the state of Louisiana. Benefits vest with ten years of service. Any 
m em ber is eligible to retire if he has at least thirty years of creditable serv ice, regardless of age; or 
tw enty-five years of creditable serv ice, and is at least fifty-five; or ten years of creditable serv ice, 
and is at least age sixty. The monthly retirement allowance is equal to three percent of the 
mem ber's final com pensation m ultiplied by his years of creditable serv ice; however, elected 
officials receive an additional one-half percent for each year of such elective serv ice, and any 
em ployee who was a m em ber of the state's supplemental plan prior to October 1, 1978, has the 
benefit earned for serv ice credited on the basis of one percent of final com pensation plus tw o 
dollars per m onth for each of final com pensation for each year thereafter. The System also 
provides death and disability benefits. All benefits are established by state statute. 

Em ployees are required by state statute to contribute nine and one-fourth percent of gross salary, 
to w hich the Tow n contributes five and three-fourth percent as an em ployer's m atch, The Tow n's 
contribution to the System for the year ended June 30, 1998, was $19,439 of which $7,451 was 
contributed by the Tewn. The Town's total payroll in fiscal year 1998 was $251,976, and the 
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TOW N O F LOCKPORT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NOTE K - PEN$1~)N PLAN~- C~r!ti~ ed 

1. EFnpIoy#e Pension Plan~ (Other than Policemen) -Continued 

Town's contributions were based on a payroll of $129,595. There were no related party 
transactions, 

The pension benefit obligation, which is the actuarial present value of credited projected benefits 
adjusted for the effects of projected salary increases and any step rate benefits estimated to be 
payable in the future as a result of em ployee service to date. The pension benefit obligation at 
June 30, 1997, for the System (Plan A), determined through actuarial valuation (Attained Age 
Normal Method) performed as of that date, was $372,810,130. The System's net assets 
available for benefits on that date were $358,812,541, leaving an unfunded pension benefit 
obligation of $13,997,589. W hen compared to the prior fiscal year, the unfunded actuarial 
accrued liability decreased by $18,069,184. 

In determ ining actuarial costs, certain assum ptions were m ade regarding future experience under 
the plan. These assum ptions include the rate of investment return and the rate of salary increase 
The rate used in the valuation at June 30, 1997, was eight percent. 

Historical trend inform ation designed to provide inform ation about the System s' progress 
made in accumulating sufficient assets to pay benefits is presented in the separately 
issued PERS annual report of June 30, 1997. 

2. Po!icem#n 

All policemen of the Town are m em bers of the state's M unicipal Police Em ployees' Retirem ent 
System, a cost-sharing multiple-employer retirement system (PERS). The System is a statewide 
public retirement system for the benefit of full-time police officers, which is adm inistered and 
controlled by a separate board of trustees. The system was organized under constitutional and/or 
statutory provisions of state law which has provided for the m ethod of funding and benefit 
privileges. Any full4ime police officer, empowered to make arrests, employed by the Town and 
earning at least $375 per month excluding state supplemental pay, or an elected chief of Police 
whose salary is at least $100 per month are eligible to participate in the System. Policemen hired 
m ust become m em bers as a condition of employment unless covered under the federal Social 
Security program by the m unicipality. Benefits vest after one year as mem ber of the System ; or 
before attaining age fifty with tw enty years of creditable service; or after one year as m em ber of 
the System before attaining age fifty-five with tw elve years of creditable serv ice. At retirem ent 
age, members are entitled to three and one-third percent of average final com pensation times 
years of creditable serv ice. Average salary is determ ined based on the m em ber's highest 
average salary , including state supplem ental pay, but excluding overtim e pay, for any consecutive 
thirty-six m onths of serv ice. The System also provides death and disability benefits. All benefits 
are established by state statute. 

M em bers are required by state statute to contribute seven and one-half percent of eam able 
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TOW N OF LOCKPO RT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30, 1998 

NOTE K - PENSION PLANS - Continued 

2. Polic~m en : Continued 

compensation (over thirty years of service, no contribution is required). The Town currently 
contributes nine percent as an employer's match. The Town's contribution to the System for year 
ended June 30, 1998, was $15,758, of which $8,606 was contributed by the Town. The Town's 
total payroll in fiscal year 1998 was $90,421 and the Town's contributions were based on a payrol 
of $81,790 plus state supplemental pay of $13,712. There were no related party transactions, 

The pension benefit obligation, which is the actuarial present value of credited projected benefits 
is a standardized disclosure measure of the present value of pension benefits, adjusted for the 
effects of projected salary increases and any step rate benefits estimated to be payable in the 
future as a result of em ployee serv ice to date. The pension benefit obligation at June 30, 1997, 
for the System as a whole, determined through actuarial valuation (Entry Age Normal Method) 
performed as of that date, was $911,661,730. The System's net assets available for benefits on 
that date were $929,844,233, leaving a surplus of $18,182,503. During the past fiscal year the 
actuarial accrued surplus decreased by $8,973,631. 

In determ ining actuarial costs, certain assum ptions were m ade regarding future experience under 
the p/an. These assum ptions include the rate of investm ent return and the rate of salary increase 
The rate used in the valuation at June 30, 1997, was seven percent. 

Historical trend inform ation designed to provide inform ation about the System 's progress m ade in 
accum ulating sufficient assets to pay benefits is presented in the separately issued PERS annual 
report of June 30, 1997. 

NOTE L - RESERVATIONS AND DESIGNATIONS OF FUND BALANCES 

Governm enta~ Funds 

Sales tax fund 

Proprietary Funds 

Sewer system fund 

$ 80,000 designated for long-term debt 

$ 118,814 reserved for long-term debt. 



 

TOW N OF LOCKPO RT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1998 

NQTE M - CONTRACTS PAYABLE 

p[Qprjetary FuD~ 

W ater System Fund 

G ulf South Engineers, Inc. 
Contract dated Septem ber 16, 1997, for W ater 
System s Im provements Phase II in the amount 
of $38,400. $ 17,860 

Phylway Construction, Inc. 
Contract date M ay 8, 1998, for W ater 
System s Im provements Phase II in the 
amount of $167,759. 

General Fund 

Barriere Construction Co., LLC 
Contract dated April 28, 1998, for 
Lockport Street Repairs in the amount 
of $160,403. 

NOTE N : CHANGFS IN CONTRIBUTED CAPITAL 

167.759 

160.403 

$ 346,022 

En~erpris~ Funds 
W ater Sewer 
System System 
Fund Fund 

Contributed Capital at beginning of year $ 352,083 $ 766,004 

Residual equity transfer-in (Sales Tax Fund 

State of Louisiana - Capital O utlay G rant 

Contributed Capital at end of year 

31 

$ 50,000 

160.143 

$ 562,226 $ 766,004 



 

TOW N O F LOCKPORT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30, 1998 

N~)~" E _O_~ BAN TS 

The following are grants received during the year ended June 30, 1998 

Grantor Purpose 

Houma-Terrebonne Arts 
and Hum anities Com m unity Development 

State of Louisiana 
Capital O utlay G rant 

State of Louisiana 
Rural Development Grant 

NOTEp - CONTINGENT LIABILIT!E,~ 

Am ount 

$ 1,600 

W ater Systems Im provem ents 
facility- Phase II $ 160,143 

Drainage Im provem ents 
Amount of $25,000 for 
reim bursement of cost 
as incurred 5.360 

The Town of Lockport is a defendant in five lawsuits. Although the outcom e of these lawsuits 
are not presently determinable, in the opinion of the Town's attorney, the resolution of these 
m atters will not have a m aterial adverse effect on the financial condition of the Town. 

NO~TE~Q~_-F~ND DEEF!C!T$ 

The general-purpose financial statem ents include the followin9 fund with cum ulative retained 
earnings deficits at June 30, 1998: 

Fun# 

W ater System Enterprise 

De41cit Amount 

$ 13,050 

During the fiscal year ended June 30, 1998, the following steps were taken to remedy the fund 
deficits. 

On July 15, 1997, a W ater Plant Com m ittee was appointed to study the options available to the 
Town concerning the W ater System Enterprise Fund projected deficits. 

On October 21, 1997 Gulf South Engineers were engaged to evaluate the W ater System of 
the Town of Lockport. 

On April 21, 1998 the W ater Plant Com m ittee unanimously approved the recom mendation that 
the Town open negotiations with the Lafourche Parish W ater District #1 for the purchase 
of the Town's water distribution system . 
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TOW N OF LOCKPORT 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30, 1998 

NQTE Q - FUND D[-'FIC!TS - Continued 

At June 30. 1998, the Town Council had not m ade a final decision 

NOTE R - OTHER  RE~)~UIRI~D~ J$~L~O~LUJ~F~S 

The aggregate dollar amount billed for Sewer Services during the year ended June 30, 1998 was 
$169,146 for service to an average of 1,089 customers per month resulting in an average monthly 
billing of $12.94 per user. The number of users at the end of the fiscal year was 1,098, 

Town of Lockport shall charge the following rates for all sewer serv ices furnished by the System 
viz: 

First 2,000 gallons per month 
All over 2,000 gallons per m onth 
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$ 5.00 per 1st 2,000 gallons 
$1.93 per 1 ,OO0 gallons 



FINANCIAL STATEM ENTS 
O F INDIVIDUAL FUNDS 
AND ACCOUNT G ROUPS 
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G ENERAL FUND 

To account for resources traditionally associated with governments which are not required to be 
accounted for in a special purpose fund. 
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TOW N OF LOCKPORT 
GENERAL FUND 

ASSETS 
Cash 

Bank operating account 
Bank payroll clearing 
Bank po)ice dept. show 
Petty cash 
NSF checks 

Receivables 
Ad valorem tax receivable 
Other receivables 

Due from other governments 
State grants receivable 
State shared tax receivable 
Parish Transp Prog - receivable 
State M aint Contr - receivable 
Laf Parish Council - receivable 

Due from other funds 
Prepaid expenses 
M eter deposits - com m ercial 

TOTAL ASSETS 

BALANCE SHEET 
June 30. 1998 

LIABILITIES AND FUND BALA NCE 
LIABILITIES 

Accounts payable 
Accrued expenses 
Contracts payable 

TOTAL LIABILITIES 

FUND BALANCE 
Unreserved 

Undesignated 

TOTAL FUND BALA NCE 

TO TAL LIABILITIES AND FUND BALANCE 

1998 

$ 257,514 
988 
734 
100 
569 

4,607 
10.736 

5,360 
16,544 
4,410 
2,450 
36O 

175,000 
150 
10 

$ 479.532 

$ 22,394 
1,141 

160,403 

183.938 

295.594 

_ 2~5,594 

$ 479.532 

The accom panying notes to financial statem ents are an integral part of these statem ents 



TOW N OF LOCI<PORT 
G ENERAL FUND 

STATEM ENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended June 30. 1998 

REVENUES 
Ad valorem tax 

Ad vaJorem  tax 
Notice fees 

Fines and forfeits 
Interest incom e 
Intergovernm ental 

Grants 
Lafourche Parish Council 

Off-track betting 
State of Louisiana 

Beer tax 
Parish Transportation Prog 
State M aintenance Contract 
Tobacco tax 
Video Poker 

Licenses and perm its 
Franchises 

Callais Cablevision 
Louisiana Power & Light 
South Coast Gas 

Occupational licenses 
Building perm its 

Leases 
Louisiana Power & Light 

Other 

TOTAL REVENUES 

1998 

Budget Actua 

42,788 
779 

24,999 
1.800 

27,000 

1.999 

3,100 
22,999 
2,450 
12,700 
39.999 

7,500 
34,000 
4,200 
90,000 

769 

1,200 
13.591 

41,765 
514 

25,174 
2.895 

6,960 

2.168 

4,091 
26,564 
2,450 
12,714 
56.119 

8,197 
31,671 
4,462 
96,575 
1.456 

Variance- 
favorable 
unfavorable 

$ (1,023) 
(265) 
175 

1.095 

(20,040) 

169 

991 
3,565 

14 
16.120 

697 
(2,329) 
262 

6,575 
687 

1,200 
27,297 13,706 

$ 331,873 $ 352,272 $ 20,399 

(Continued next page) 

The accom panying notes to financial statements are an integral part of these statements 
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TOW N O F LOCKPO RT 
G ENERAL FUND 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE-BUDGET 
(GAAP BASIS) AND ACTUAL 

Year Ended June 3D, 1998 
(Continued) 

EXPENDITURES 
General and adm inistrative 

Salaries 
Accounting 
Retirem ent 
Corgerences and travel 
Utilities, phone and postage 
Stationary, print & office exp 
Legal and auditing 
Advertising 
Insurance 
Dues and subscriptions 
Payroll expense 
Rent expense 
Bank charges 
Other expense 
Capital O utlays 

Total General and adm inistrative 

Streets and highways 
Salaries 
Retirem ent 
Utilities, phone and postage 
Insurance 
Vehicle expense 
M aintenance and supplies 
Street lights 
Shells and blacktop 
Other expense 
Capital outlays 

Total Streets and highways 

(Continued next page) 

1998 

Budget 

37,999 
4,722 
1,800 
3,800 
3,999 
4,198 
17,000 

49 
7,999 
1,800 
3,099 
1,800 
549 

2,100 
1,234 

Actua 

37,072 
5,957 
1,460 
2,389 
4,113 
4,199 
10,874 

7,216 
1,743 
3,079 
1,869 
274 

2,203 

Variance- 
favorable 
unfavorable 

$ 927 
(1,235) 
340 

1,411 

(114) 
(1) 

6,126 
49 
783 
57 
2O 

(69) 
275 

(103) 
1,234 

92.148 82,448 9,700 

16,999 
900 
499 

5,199 
1,999 
3,000 
23,499 
9,999 
698 

188,000 

250,792 

14,880 
895 
403 

4,632 
1,459 
2,621 
22,994 
4,297 
1,184 

164,317 

217,882 

The accompanying notes to financial statements are an integral part of these statements 

2,119 
5 
96 
367 
540 
379 
505 

5,702 
(486 

23.683 

32,910 



TOW N OF LOCKPO RT 
GENERAL FUND 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE-BUDGET 

(GAAP BASIS) AND ACTUAL 
Year Ended June 30, 1998 

(Continued) 

Drainage 
Salaries 
Retirem ent 
Utilities, phone and postage 
Insurance 
Vehicle expense 
Maintenance and supplies 
Other expense 
Capital outlays 

Total Drainage 

Public safety - police 
Salaries 
Retirem ent 
Utilities, phone and postage 
Insurance 
Vehicle expense 
M aintenance and supplies 
O ther expense 
Capital outlays 

Total Public Safety - police 

Parks and recreation 
Salaries 
Insurance 
Maintenance and supplies 
Capital outlays 

Total Parks and recreation 

(Continued next page) 

1998 

Budget 

$ 6,600 
1,000 
600 

3,799 
1,999 
3,000 
6,999 
27.499 

$ 

Actual 

6,056 
895 
593 

3,573 
1,335 
8,388 
4.318 

Variance- 
favorable 
unfavorable) 

50,896 25.158 25.738 

90,649 
8,499 
1,899 

24,000 
11,499 
6,000 
1,999 

27.699 

90,421 
8,606 
1,923 

23,477 
12,059 
6,040 
2,410 
27.639 

228 
(107) 
(24) 
523 

(560) 
(40) 
(411) 
60 

172,244 172,575 (331) 

1,200 
99 
199 

7.999 

979 
108 
186 

9.497 1.273 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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TOW N O F LO CKPO RT 
GENERAL FUND 
STATEM ENT O F REVENUES, EXPENDITURES, AND CHANG ES IN FUND BALANCE-BUDGET 
(GAAP BASIS) AND ACTUAL 

Year Ended June 30, 1998 
(Continued) 

TOTAL EXPENDITURES 

Excess (deficiency) of revenues over 
expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers in (out): 
Sales Tax Fund 
Proprietary Funds 

TOTAL O THER FINANCING SO URCES 

(USES) 

Excess (deficiency) of revenues over 
expenditures and other sources (uses 

Fund Balance at beginning of year 

Fund Balance at end of year 

(Concluded 

1998 

Budget . ACtual 

Variance- 
favorable 
unfavorable 

$ 575,577 $ 499,336 $ 76,241 

(243,704) (1_47.064) 96,640 

244,000 244,000 
- (2,450) (2,450 

244,000 241,550 (2,450) 

296 94,486 94,190 

201.108 201.108 

$ 201,40~  $ 295,594 $ 94,190 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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Sales Tax Fund 

SPECIAL REVENUE FUNDS 

To account for the receipt and use of proceeds of the Town's 1% sales and 
use tax. The revenues derived from said sales and use tax to be dedicated 
and used for the purpose of constructing, acquiring, extending and/or im proving 
sewers and sewerage disposal works, waterw orks facilities, drainage 
facilities, streets (including sidewalks and street lighting facilities), public 
buildings, public parks and fire department and police stations and equipm ent; 
purchasing and acquiring equipment and furnishings for the aforesaid public 
works, buildings, im provements and facilities, title to which im provem ents shall 
be in the public; and for the purpose of paying principal and interest on any 
bonded debt or funded indebtedness of said Town, or for any one or m ore of 

said purposes; and such tax to be subject to funding into bonds by said Town in 
the m anner authorized by Sub-Part D, Part I, Chapter 6, Title 33 of the Louisiana 
Revised Statues of 1950 (R.S. 33:2271, et seq.). 

Authority has been granted to the Town by the passage of a supplemental 
proposition by the electors of the Town at an election on M ay 4, 1985, for the 
purpose of constructing, acquiring, im proving, operating and maintaining 
solid waste collection and disposal facilities, including purchasing and acquiring 
the necessary land, equipment and furnishings therefor, title to which shall be 
in the public, or for any one or more of said purposes. 

Further authority has been granted to the Town by the passage of a 
supplem ental proposition by the electors of the Town at an election on April 11, 
1992, for the use of thirty percent of the proceeds of the tax to be used for any 
lawful corporate purpose of the Town; or for any one or m ore of said purposes, 
and further the Town, if authorized, to fund the proceeds of the tax into bonds 
for any one or more of said purposes, to the extent and in the m anner provided 
by Sub-Part F, Part Ill, Chapter 4, Title 39 of the Louisiana Revised Statutes, as 
am ended. 

Building M aintenance 
Fund - To account for the receipt and use of proceeds from lease and/or rental of the 

Town Hall Com plex. Notw ithstanding any other ordinance to the contrary, 
revenue which accum ulate in this fund shall be used solely for and are hereby 
dedicated for the payment of operating expenses and capital expenditures 
incurred directly for the preservation and operation of the physical plant of the 
Town Hall Com plex. 
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TOW N O F LOCKPO RT 
SPECIAL REVENUE FUNDS 

CO M BINED BALANCE SHEET 
June 30. 1998 

ASSETS 
Cash 
Receivables 
Due from ether governm ents 
Prepaid expenses 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCE 

LIABILITIES 
Accounts payable 
Due to other funds 

TOTAL LIABILITIES 

FUND BALANCE 
Unreserved 

Designated 
Undesignated 

TOTAL FUND BALANCE 

Sales 
Tax 

Totals 
Building (Memorandum 

Maintenance Only) 

$ 295,147 $ 11,715 
600 

18,095 
150 

$ 306,862 
600 

18,095 
150 

$ 151 $ 
170 000 

170.151 

80,000 
63,241 

143,241 

TOTAL LIABILITIES AND FUND BALANCE $ 3!3,392 

1,156 $ 

1.156 

1,307 
170.000 

171.307 

80,000 
11,159 74,400 

11.159 154.400 

$ 12.315 $ 325,707 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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TOW N O F LOCKPO RT 
SPECIAL REVENUE FUNDS 

COM BINED STATEM ENT OF REVENUES, EXPENDITURES 
AND CHANG ES IN FUND BALANC ES 

June 30. 1998 

REVENUES: 
Sales tax collections 
Leases 
Interest incom e 

TOTAL REVENUES 

EXPENDITURES: 
G eneraland adm inistrative 
Tow n HallCom plex 
Capitaloutlays 

TOTAL EXPENDITURES 

Excess (deficiency) of revenues 
over expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers in (out): 

G eneral Fund 
Sewer Fund 

Sales 
Tax 

$ 232,505 

9.470 

Totals 
Building (Memorandum 

M aintenance only) 

$ 
18,354 

241,975 18.354 

7,540 

!,9f,6 

9,488 

232,487 

(244,000) 
(70,000) 

TOTAL OTHER FINANCING SOURCES (USES) (314,000) 

Excess (deficiency) of revenues over 
expenditures and other sources (uses) (81,513) 

Fund Balances at beginning of year 

Residual equity transfer-out 

Fund Balances at end of year 

274.754 

(5o,ooo) 

14,168 
4.072 

$ 232,505 
18,354 
9.470 

2
..67,329 

7,540 
14,168 
6.020 

18,240 27,728 

114 

11.045 

232.601 

(244,000) 
(70,000) 

(314,000) 

(81,399) 

285,799 

(5O,00O) 

$ 143,241 $ 11,159 $ 154,400 

The accom panying notes to financial statements are an integral part of these statements 
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ASSETS 

TOW N OF LOCKPORT 
SPECIAL REVENUE FUND 

SALES TAX FUND 

BALANCE SHEET 
June 30. 1998 

Cash 
Due from other governments 
Prepaid expenses 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCE 

LIABILITIES 

Accounts payable 
Due to other funds 

TOTAL LIABILITIES 

FUND BALANCE- 
Unreserved 

Designated 
Undesignated 

TOTAL FUND BALANCE 

TO TAL LIABILITIES AND FUND BALANCE 

1998 

$ 295,147 
18,095 

150 

$ 313.392 

$ 151 
170.000 

170.151 

80,000 
63.241 

143.241 

$ 313,392 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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TOW N O F LOCKPORT 
SPECIAL REVENUE FUND 

SALES TAX FUND 

STATEM ENT O F REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended June 30. 1998 

REVENUES 
Sales tax collections 
Interest incom e 
Other 

TOTAL REVENUES 

EXPENDITURES 
G eneral and adm inistrative 

Rent expense 
Bank charges 
Collection fee 
Other expenses 

Capital outlays 

TOTAL EXPENDITURES 

Excess (deficiency) of revenues over 
expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers in (out): 

General Fund 
Sewer Fund 

TOTAL OTHER FINANCING SOURCES 
(USES) 

Excess (deficiency) of revenues over 
expenditures and other sources (uses 

Fund Balance at beginning of year 

Residual equity transfer-out 

Funcl Balance at end of year 

1998 

Budget 

$ 217,999 
7,902 

Actua 

$ 232,505 
9,470 

Variance- 
favorable 
unfavorable 

$ 14,506 
1,568 

225,901 241,975 16.074 

1,800 
12 

3,099 
3.000 

7.911 

1,800 
16 

2,724 
3,000 
1.948 

(4) 
375 

(1,948) 

_  9;4~.~ (t,577 

217,999 232.467 14.497 

(244,000) 
(70,000) 

(244,000) 
(7O,0O0) 

(314,000) (314.000) 

(96,010) (81,513) . __  
14.497 

274.754 274.754 

(5o,ooo) (50,000) 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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ASSETS 
Cash 
Receivables 

TOTAL ASSETS 

TOW N O F LO CKPO RT 
SPECIAL REVEN UE FUND 

BUILDING MAINTENANCE FUND 

BALANCE SHEET 
June 30. 1998 

LIABILITIES AND FUND BALANCE 

LIABILITIES 
Accounts payable 

TOTAL LIABILITIES 

FUND BALANC E 
Unreserved 

Undesignated 

TOTAL FUND BALANCE 

TOTAL LIABILITIES AND FUND BALANCE 

t998 

$ 11,715 
600 

$ 12,315 

1,156 

1.156 

11,159 

11.159 

~ 2,315 

The accom panying notes to financial statem ents are an integral part of these statements 



 

TOW N OF LOCKPORT 
SPECIAL REVENUE FUND 

BUILDING MAINTENANCE FUND 

STATEM ENT O F REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended June 30. 1998 

REVENUES 
Leases 

TOTAL REVENUES 

EXPENDITURES 
Town hall com plex 

Utifities 
Insurance 
Maintenance and supplies 
O ther expenses 

Capital O utlays 

TOTAL EXPENDITURES 

Budget 

1998 

Actua 

$ 17,679 $ 18,354 

17,679 18.354 

6,000 
4,159 
4,998 

99 

_  4!999_ 

5,732 
4,160 
4,234 

42 
4.072 

Variance- 
favorable 
unfavorable) 

$ 675 

675 

268 

(1) 
764 
57 
927 

20,255 18.240 2.015 

Excess (deficiency) of revenues over 
expenditures {2,576) 114 2,690 

OTHER FINANCING SOURCES (USES) 
Operating Transfers in (out): 

TOTAL OTHER FINANCING SOURCES (USES) 

Excess (deficiency) of revenues over 
expenditures and other sources (uses) (2,576) 114 2,690 

Fund balance at beginning of year 

Fund balance at end of year 

11.045 11.045 

$ 
=  8,~ 69 $ ==11159 $ 269q 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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W ater System 
Fund 

Sewer System 
Fund 

PRO PRIETARY FUNDS 

ENTERPRISE FUNDS 

To account for the provision of water service to residents of the Town. All 
activities necessary to provide such serv ice is accounted for in this fund, 
including, but not lim ited to, adm inistration, operations, m aintenance, financing 
and related debt serv ice, and billing and collection. 

To account for the provision of sewer serv ice to residents of the Town. All 
activities necessary to provide such serv ice is accounted for in this fund, 
including, but not lim ited to, administration, operations, maintenance, financing 
and related debt serv ice, and billing and collection. 
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PRO PRIETARY FUND TYPES - ENTERPRISE FUN[,S 

ASSETS 

CO M BINED BALANCE SHEET 
June 30. 1998 

Current Assets 
Cash and cash equivalents 
Receivables 
Accrued interest 
Grant receivable 
Prepaid expenses 

Total Current Assets 

Restricted Assets 
Cash and cash equivalents 

Total Restricted Assets 

Fixed Assets 
Property, plant and equipment 

Land 
Sewer system cost 
W ater W orks system cost 
Office equipm ent 
Construction-in-progress 

Accum ulated depreciation 

Total Fixed Assets 

Other Assets 
Com mercial deposits 

Total O ther Assets 

TOTAL ASSETS 

(Continued next page) 

Enterprise Fund Types 
W ater Sewer 
System System 
Fund Fund 

396,213 
18,528 
3,860 

440 

Totals 
(Memorandum 

Only) 

462,272 
37,880 
4,453 

166,957 
1,764 

254,085 419,041 673,126 

44,286 118,814 163.100 

44,286 118,814 163.100 

10.000 
2.447.071 

604,144 
3,213 

206,159 

(334,129) (253,870) 

10,000 
2,447,071 
604,144 
3,213 

206,159 
(587,999) 

489,387 2,193,201 2,682,588 

5 5 

5 

$ 787,763 $ 2,731,056 $ 3,518,819 

The accom panying notes to financial statements are an integral part of these statements 
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TOW N O F LOCKPO RT 
PRO PRIETARY FUND TYPES - ENTERPRISE FUNDS 

CO M BINED BALANCE SHEET 
June 30, 1998 
(Continued) 

LIABILITIES AND FUND EQUITY 

LIABILITIES 
Current Liabilities (from Current Assets 

Accounts payable 
Due to other funds 
Contracts payable 
Bonds payable 

Total Current Liabilities (from Current Assets 

Current Liabilities (from Restricted Assets 
Customer's m eter deposits 
Bonds payable 
Accrued interest payable 

Total Current Liabilities (from Restricted Assets 

Long-term liabilities 
Bonds payable 

Total Long-term Liabilities 

TOTAL LIABILITIES 

FUND EQ UITY 
Contributed Capital 

M unicipality 
Sales Tax Bond Issue 
Sewerage Assessm ent Fund 
State Grant 
Federal Grant 

Total Contributed Capita 

Retained Earnings 
Reserved 
Unreserv ed 

Designated 
Undesignated 

Total Retained Earnings 

TOTAL FUND EQ UI]'~' 

TOTAL LIABILITIES AND FUND EQ UITY 

Enterprise Fund Types 
W ater - ~ ewer 
System 
Fund 

System 
Fund 

7,682 $ 5,762 
1,000 4,000 

185,619 
46.666 

Totals 
(Memorandum 

Only) 

13,444 
5,000 
85,619 
46.666 

194,301 56,428 250,729 

44,286 
23,334 

- 15,897 

44,286 39.231 

44,286 
23,334 

_!8,897 
83.517 

1,563,000 1,563,000 

1.563.000 1.563.000 

238,587 1,658,659 1,897,246 

153,893 
108,750 

299.583 

562.226 

12,474 

445,180 
150,000 
158,350 

766.004 

166,367 
108,750 
445,180 
449,583 
158,350 

1.328.230 

118.814 118.814 

(13~050) 187,579 174,529 

(13,050) 306.393 293 343 

549.176 1.072.397 1.621.573 

$
= 787~763 $ 2,73!,05~ $ 3,516,819 

(Concluded) 

The accom panying notes to financial statem ents are an integral part of these statem ents 



 

TOW N OF LOCKPO RT 

COM BINED STATEMENT OF REVENUES, EXPENSES, AND 
CHANG ES IN RETAINED EARNINGS - PROPRIETARY FUND TYPES - ENTERPRISE FUNDS 

Year Ended June 30. 1998 

O PERATING SERVICES 
Charges for services - 

W ater sales 
Sewer fees 
Delinquent charges 

Miscellaneous 

Enterprise Fund Types 
~latet: S~ er 
System 
Fund 

$ 136,503 

3,655 
3.315 

System 
Fund 

$ 
164,505 
4,652 

Totals 
(Memorandum 

Only) 

$ 136,503 
164,505 
8,307 
3.315 

TOTAL O PERATING REVENUES 
_ 

14
_
3,473 169,157 312

,630 

O PERATING EXPENSES: 
W ater department expenses 
Sewer department expenses 
G eneral and adm inistrative 
Depreciation expense 

TOTAL O PERATING EXPENSES 

OPERATING INCOME (LOSS) 

NONOPERATING REVENUES (EXPENSES) 
Interest earnings 
Interest expense 
W ater Plant evaluation 

TOTAL NONOPERATING REVENUES 
~EXPENSES'I 

NCOME (LOSS) BEFORE OPERATING 
TRANSFERS 

OTHER FINANCING SOURCES (USES) 
Operating transfers - in 
O perating transfers - out 

108,749 

23,165 
16,876 

_ .
148,790 

(5,317) 

1,894 

(13,ooo) 

(16,423) 

1.225 

TOTAL OTHER FINANCING SOURCES 
(USES) 1,225 

NET INCOME (LOSS) 

Retained earnings, beginning 

Retained earnings, ending 

(15,198) 

2.148 

$ (13,050~ 

76,494 
21,855 
55,076 

08,749 
76,494 
45,020 
71.952 

153,425 302.215 

15,732 10,415 

21,322 
(49,205) 

23,216 
(49,205) 

_.~ (13,000) 

<27,883) (38,989) 

(12,151) 

71,225 

71,225 

59,074 

247,319 

$ 306,393 

The accom panying notes to financial statem ents are an integral part of these statements 
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72,450 

7 2z450 

43,876 

249.467 

$ 293,343 



 

TOW N O F LOCKPO RT 

CO M BINED STATEM ENT O F CASH FLOW S 
PROPRIETARY FUND TYPES - ENTERPRISE FUNDS 

Year Ended June 30. 1998 

Cash flows from operating activities: 
O perating flows from operating activities 
Adjusting to reconcile net income to net 
cash provided by operating activities: 

Depreciation 
(Increase) decrease in: 
Accounts receivable 
Due from other funds 
Prepaid expenses 

Increase (decrease) in: 
Accounts payable 
Accrued liabilities 
Due to other funds 
Contracts payable 

Enterprise Fund Types 
~ /-ale r Sewer -- 
System 
Fund 

System 
Fund 

Totals 
(Memoranaum 

$ (5,317) $ 15,732 $ 10,415 

16,876 

(1,634) 

(92) 

4,201 
2,066 
(7,719) 

55,076 

(1,576) 

(34) 

2,494 
(539 
3,715 
5.000 

71,952 

(3,210) 
('126) 

6,695 
1,527 
4,004) 
5,000) 

Net cash provided (used) by operating 
activities 8,381 69,868 78.249 

Cash flows from noncapital financing activities: 
Operating transfer in (out) 

__  
1,225 71,225 72

.
,
,~50 

Net cash provided (used) by noncapital 
financing activities 1

,225 71,225 72,450 

Cash flows from investing activities 
Interest on investm ents 
W ater W orks System 
Construction-in-progress 
Purchase of Equipm ent 
W ater Plant evaluation 

1,894 
120,418) 
(20,540) 
(2,943) 
(13,000) 

Net cash provided (used) by investing (155,007) 
activities 

Cash flows from capital and related financing activities 
Interest paid 
Bonds retired 
Contributions - State Grant 
Residual equity transfer-in 

132,626 
50.000 

Net cash provided (used) by capital and 
related financing activities 182.626 

Net increase (decrease) in cash 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

37,225 

72.838 

21,322 

21.322 

(49,205] 
(68,000) 

(117,205) 

45,210 

469.591 

23,216 
(120,418) 
(20,540) 
(2,943) 
(13,ooo) _ o 

(133,685) 

(49,205) 
(68,000) 
132,626 
50.000 

65471 
82,435 

542,429 

~1 !~,O63 $ 514801 $ 624,864 

The accom panying notes to financial statements are an integral part of these statem ents 
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TOW N OF LOCKPO RT 
W ATER SYSTEM ENTERPRISE FUND 

ASSETS 
Current Assets 

Cash 
Bank Operating Account 
Capital Additions Fund 
Certificate of Deposit 
Petty cash 
NSF checks 

Receivables 
W ater 
Penalties 
Sales tax 

Accrued interest 
Grant receivable 
Prepaid expenses 

Total Current Assets 

Restricted Assets 
Custom ers' meter deposits 

Meter Deposit Funds 
Certificate of deposit 

Total Restricted Assets 

Fixed Assets 
Property, plant and equipment 

Land 
W ater W orks system cost 
Office equipment 
Construction-in-progress 

Accum ulated depreciation 

Total Fixed Assets 

Other Assets 
Com m ercial deposits 

Total Other Assets 

TOTAL ASSETS 

BALANCE SHEET 
June 30. 1998 

1998 

52,647 
8,619 
4,311 
200 
282 

17,277 
1,228 
647 
593 

166,957 
1.324 

254.085 

3,597 
40.689 

44.286 

10,000 
604,144 
3,213 

206,159 

(334,129) 

489,387 

5 

5 

$ 787~763 

(Continued next page) 

The accom panyin9 notes to financial statem ents are an integral part of these statem ents 



TOW N O F LOCKPO RT 
W ATER SYSTEM ENTERPRISE FUND 

BALANCE SHEET 
June 30, 1998 

(Continued) 

LIABILITIES AND FUND EQUITY 

LIABILITIES 
Current Liabilities (from Current Assets 

Accounts payable 
Due to other funds 
Contracts payable 

Total Current Liabilities (from Current Assets) 

Current Liabilities (from Restricted Assets) 
Custom ers' m eter deposits 

Total Current Liabilities (from Restricted Assets) 

TOTAL LIABILm ES 

FUND EQ UITY 
Contributed Capital 

M unicipality 
Sales Tax Bond Issue 
State Grant 

Total Contributed Capita 

Retained Earnings 
Undesignated 

Total Retained Earnings 

TOTAL FUND EQ UI]~' 

TOTAL LIABILITIES AND FUND EQ UITY 

(Concluded) 

1998 

$ 7,662 
1,000 

185,619 

194.301 

44,286 

44,286 

238.587 

153,893 
108,750 
299.583 

562.226 

(13,050) 

(13,050) 

549,176 

$ 787,763 

The accompanying notes to financial statements are an integral part of these statements 



 

TOW N OF LOCKPO RT 
W ATER SYSTEM ENTERPRISE FUND 

STATEM ENT O F REVENUES, 
EXPENSES, AND CHANGES IN RETAINED EARNINGS 

Year Ended June 30. 1998 

OPERATING REVENUES 
Charges for services 

W ater sales 
Delinquent charges 
M eter connection fees 
W ater serv ice fees 

TOTAL OPERATING REVENUES 

OPERATING EXPENSES 
General and adm inistrative 

Salaries 
Adm inistrative 
M eter reader 

Retirem ent 
Utilities, phone and postage 
Stationary, printing & office expense 
Legal and auditing 
Insurance 

Payroll expense 
Rent expense 
Bank charges 
Other expense 

Total General and adm inistrative 

(Continued next page) 

1998 

$ 136,503 
3,655 
1,015 
2.300 

143,473 

10,917 
3,118 
687 

1,395 
889 

1,208 
1,463 
551 
900 
454 

1.583 

23.165 

The accom panying notes to financial statem ents are an integraJ part of these statem ents 



TOW N O F LOCKPORT 
W ATER SYSTEM ENTERPRISE FUND 

STATEMENT OF REVENUES, 
EXPENSES, AND CHANGES IN RETAINED EARNINGS 
Year Ended June 30, 1998 
(Continued) 

W ater departm ent 
Salaries 

Plant operator 
Plant maintenance 
Line m aintenance 

RetJrem ent 
Utilities, phone and postage 
Insurance 
Vehicle expense 
W ater purchases 
Chem icals 
Plant maintenance 
W aterline m aintenance 
Equipm ent m aintenance 
Engineering fees 
Other expense 

Total W ater department 

Depreciation 
W ater plant 
W aterlines 

Total Depreciation 

TOTAL OPERATING EXPENSES 

OPERATING INCOME (LOSS) 

1998 

49,233 
2,105 
6,116 
1,686 
11,995 
9,983 
826 

1,061 
12,208 

501 
6,827 
2,320 
100 

3.788 

108.749 

8,585 
8.291 

16.876 

148.790 

(5,317) 

(Continued next page) 

The accom panying notes to financial statem ents are an integral part of these statem ents 



TOW N O F LOCKPO RT 
W ATER SYSTEM ENTERPRISE FUND 

STATEM ENT OF REVENUES, 
EXPENSES, AND CHANG ES IN RETAINED EARNINGS 
Year Ended June 30, 1998 

(Continued) 

NONOPERATING REVENUES (EXPENSES) 
Interest earnings 
W ater Plant Evaluation Engineer Fees 

TOTAL NONOPERATING REVENUES (EXPENSES) 

NCOME (LOSS) BEFORE OPERATING TRANSFERS 

OPERATING TRANSFERS IN (OUT) 
General Fund 

TOTAL O PERATING TRANSFERS 

NET INCOME (LOSS) 

Retained Earnings, beginning of year 

Retained Earnings, end of year 

1998 

$ 1,894 

(13,000) 

(16,423) 

1,225 

1,225 

(15,198) 

2.148 

$ (13,05o) 

(Concluded) 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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TOW N OF LOCKPO RT 
W ATER SYSTEM ENTERPRISE FUND 

STATEM ENT O F CASH FLOW S 
Year Ended June 30, 1998 

Cash flows from operating activities: 
OperatJn# incom e (loss) 
Adjusting to reconcile net income to net 
cash provided by operating activities: 
Depreciation 
(Increase) decrease in: 
Accounts receivable 
Due from other funds 
Prepaid expenses 

Increase (decrease) in: 
Accounts payable 
Accrued liabilities 
Due to other funds 

Net cash provided (used) by operating activities 

Cash flows from noncapital financing activities 
Operating transfer in (out): 

General fund 

Net cash provided (used) by noncapital 
financing activities 

Cash flows from investing activities 
Interest on investm ents 
W ater W ork System cost 
Construction-in-progress 
Purchase of equipment 
W ater Plant evaluation 

Net cash provided (used) by investing activities 

Cash flow s from capital and related financing activities 
Contribution - State Grant 
Residual equity transfer-in 

Net cash provided (used) by capital and related 
financing activities 

Net increase (decrease) in cash 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

$ f5,317) 

16,876 

(1,634) 

(92) 

4,201 
2,066 
(7,719) 

8,381 

1,225 

1,225 

1,894 
(120,418) 
(20,540) 
(2,943) 
(13,000) 

(155,007) 

132,626 
50,000 

182,62~ 

37,225 

72,838 

$ 110,063 

(Continued next page) 

The accom panying notes to financial statements are an integral part of these statem ents 



TOW N O F LOCKPO RT 
W ATER SYSTEM ENTERPRISE FUND 

STATEM ENT O F CASH FLO W S 
Year Ended June 30, 1998 
(Continued) 

SUPPLEM ENTAL DISCLOSURES 

Cash and cash equivalents at end of year: 
Cash 
Restricted cash - Custom ers' m eter deposits 

NOTE 

Tota~ cash and cash equivalents at end of year 

$ 65,777 
44,286 

$ 110,063 

At June 30, 1998, the Town held $282 of non-sufficient fund checks not included in 
above total cash. 

Noncash Capital Transactions 

Acquisition W ater System Im provem ents 
Construction-in-progress 
Less Cash 

Assum ed liability 

Construction-in-progress transferred to 
W ater W orks System s cost 

W rite off of fixed assets was 

W rite off of accum ulated depreciated was 

$ 206,159 

_  (20,540) 

185,619 

$ 134,81
_
5 

$ 1Z 6~2!7 

$ 176.217 

During the year the Town of Lockport W ater Systems Enterprise Fund had no noncash investing and 
financing transactions. 

(Concluded) 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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TOW N OF LOCKPORT 
SEW ER SYSTEM ENTERPRISE FUND 

BALANCE SHEET 
June 30. 1998 

ASSETS 
Current Assets 

Cash 
Revenue and O perating Fund 
NSF checks 
Certificate of deposit 
Louisiana Asset M anagem ent Fund 

Receivables 
Sewer 
Sewer connection 

Accrued interest 
Prepaid expenses 

Total Current Assets 

Restricted Assets 
Cash 

Sewer Revenue Bond Sinking Fund-Lam p 
Sewer Revenue Reserve Fund-Certificate of Deposit 
Sewer Revenue Renewal and 
Replacem ent Fund - Certificate of Deposit 

Total Restricted Assets 

Fixed Assets 
Property, plant and equipm ent 

Sewer system cost 
Accum ulated depreciation 

Total Fixed Assets 

TOTAL ASSETS 

(Continued next page) 

1998 

68,318 
226 

80,417 
47,252 

8,202 
326 

3,860 
440 

419,041 

39,231 
19.583 

60,000 

118.814 

2,447,071 

(253,870) 

2.193,201 

$ 2,731,056 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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TOW N O F LO CKPO RT 
SEW ER SYSTEM ENTERPRISE FUND 

BALANCE SHEET 
June 30, 1998 
(Continued) 

UABILITIES AND FUND EQUITY 

LIABILITIES 
Current Liabilities (from Current Assets) 

Accounts payable 
Due to other funds 
Bonds payable 

Total Current Liabilities (from Current Assets) 

Current Liabilities (from Restricted Assets) 
Bonds payable 
Accrued interest payable 

Total Current Liabilities (from Restricted Assets) 

Long-term liabilities 
Bonds payable 

Total Long-term Liabilities 

TOTAL LIABILITIES 

FUND EQ UITY 
Contributed Capital 

M unicipality 
Sewerage Assessm ent Fund 
State Grant 
Federal G rant 

Total Contributed Capita 

Retained Earnings 
Reserved for long-term debt 
Unreserv ed 

Undesignated 

Total Retained Earnings 

TOTAL FUND EQ UITY 

TOTAL LIABILITIES AND FUND EQ UITY  

1998 

$ 5,762 
4,000 
46.666 

56,428 

23,334 
15.897 

39.231 

1.563.000 

1,563.000 

1.658.659 

12,474 
445,180 
150,000 
158,350 

766.004 

118,814 

187,579 

306.393 

1,072,397 

$ 2,731,056 

(Concluded) 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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TOW N O F LOCKPORT 
SEW ER SYSTEM ENTERPRISE FUND 

STATEM ENT OF REVENUES, 
EXPENSES AND CHANG ES IN RETAINED 

EARNINGS - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30, 1998 

OPERATING REVEN UES 
Charges for services 

Sewer fees 
Delinquent charges 

TOTAL O PERATING REVENUES 

O PERATING EXPENSES 
General and administrative 

Salaries 
Adm inistrative 

Accounting 
Retirem ent 
Utilities, phone and postage 
Stationary, printing & office expense 
Legal and auditing 
Insurance 
Payroll expense 
Rent expense 
Bank charges 

1998 

_  
Budget 

$ 156,000 
4,900 

Actua 

$ 164,505 
4,652 

Variance- 
favorable 
unfavorable) 

8,505 

(248) 

160,900 169,157 8.257 

10,599 
499 
950 
24 
999 

5,000 
1,999 
900 
900 
549 

10.885 

723 
1,463 
721 

4,422 
1,625 
655 
900 
481 

Total G eneral and adm inistrative 22,419 21,855 

(Continued next page) 

The accom panying notes to financial statem ents are an integral part of these statem ents 

(286) 
499 
227 

1,439) 
278 
578 
374 
245 

88 

564 



TOW N O F LOCKPORT 
SEW ER SYSTEM ENTERPRISE FUND 

STATEM ENT O F REVENUES, 
EXPENSES AND CHANG ES IN RETAINED 
EARNINGS - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30, 1998 

(Continued) 

Sewer departm ent 
Salaries 

Plant operator 
Plant m aintenance 
Line m aintenance 

Retirem ent 
Utilities, phone and postage 
Insurance 
Vehicle expense 
Chem icals 
NPDES perm it 
Plant m aintenance 
Sewerline maintenance 
Equipm ent m aintenance 
Engineering fees 
O ther expense 

Total Sewer departm ent 

Depreciation 
Sewer plant 
Sewerlines 

Total Depreciation 

TOTAL O PERATING EXPENSES 

O PERATING INCOM E 

(Continued next page) 

1998 

Budget Actual 

4,875 
7,950 
9,173 
1,300 

22,999 
3,999 
999 

3,499 
6,999 
999 

6,999 
6,000 
3,499 
999 

4,871 
7,920 
7,402 
1,142 

21,404 
3,780 
871 

2,361 
5,051 
4,966 
6,539 
5,046 
5.141 

Variance- 
favorable 
unfavorable) 

$ 4 
30 

1,771 
158 

1,595 
219 
128 

1,138 
1,948 

(3,967) 
460 
954 

(1,642) 
999 

80,289 76,494 3,795 

49,999 
14.775 

40,309 
14.767 

9,690 
8 

64.774 55.076 9.698 

167.482 153.425 

(6,582) 15.732 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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14,057 

22.314 



TOW N OF LOCKPO RT 
SEW ER SYSTEM ENTERPRISE FUND 

STATEM ENT O F REVENUES, 
EXPENSES AND CHANG ES IN RETAINED 
EARNINGS - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30, 1998 
(Continued) 

NONOPERATING REVENUES (EXPENSES) 
Interest earnings 
Interest expense 

TOTAL NONOPERATING REVENUES 

(EXPENSES) 

Budget 

$ 9,999 
(50,000) 

(40,001 

1998 

Actual 

$ 21,322 
(49,205) 

Variance- 
favorable 
(unfavorable', 

11,323 
795 

(27,883) 12,118 

NCOME BEFORE OPERATING TRANSFERS (46,583) (12,151) 34,432 

OPERATING TRANSFERS IN (OUT 
Sales tax fund 
General fund 

TOTAL O PERATING TRANSFERS 

NET INCOME (LOSS) 

Retained Earnings, beginning of year 

Retained Earnings, end of year 

70.000 70,000 
1.225 

70,000 71.225 

23.417 

247.319 

$ 270,736 

59,074 

1,225 

1,225 

35.657 

_ 
247,319 

$ 306,393 $ 35,657 

(Concluded) 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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TOW N OF LOCKPO RT 
SEW ER SYSTEM ENTERPRISE FUND 

STATEM ENT O F CASH FLOW S 
Year Ended June 30, 1998 

Cash flows from operating activities: 
Operating income (loss) 
Adjusting to reconcile net income to net 
cash provided by operating activities: 

Depreciation 
(Increase) decrease in: 
Accounts receivable 
Due from other funds 
Prepaid expenses 

Increase (decrease) in: 
Accounts payable 
Due to other funds 
Accrued liabilities 
Contracts payable 

Net cash provided (used) by operating activities 

Cash flows from noncapital financing activities 
Operating transfer in (out): 

Sales tax fund 
General fund 

Cash flows from 
Interest on 

Net cash provided (used) by noncapita 
financing activities 

investing activities 
nvestm ents 

$ 15.732 

55,076 

(1,576) 

(34) 

2,494 
3,715 
(539) 

(5,ooo) 

69.868 

70,000 
1.225 

71.225 

21.322 

Net cash provided (used) by investing activities 21,322 

Cash flows from capital and related financing activities 
Interest paid 
Bonds retired 

(49,205) 
(68,000) 

Net cash provided (used) by capital and related 
financing activities (117,205) 

Net increase (decrease) in cash 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

45,210 

469.591 

$ 514,801 

(Continued next page) 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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TOW N O F LOCKPO RT 
SEW ER SYSTEM ENTERPRISE FUND 

STATEM ENT O F CASH FLOW S 
Year Ended June 30, 1998 

(Continued) 

SUPPLEM ENTAL DISCLO SURES 

Cash and cash equivalents at end of year 
Unrestricted 

Cash and cash equivalents 

Restricted cash and cash equivalents: 
Sewer revenue bond sinking fund 
Sewer revenue reserve fund 
Sewer revenue renewal and 
replacem ent fund 

Total restricted cash and cash equivalents 

$ 395,987 

39,231 
19,583 

60,000 

118,814 

Total cash and cash equivalents at end of year $ 514,801 

Note: 
At June 30, 1998, the Town held $226 of non-sufficientfund checks notincluded in above tota 
cash. 

There were no noncash activities by the Town of Lockport Sewer System Enterprise Fund in the year 
ending June 30, 1998. 

(Concluded) 

The accom panying notes to financial statements are an integral part of these statements 



GENERAL FIXED ASSETS ACCOUNT G RO UP 

To account for fixed assets not used by proprietary fund operations 
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TOW N O F LOCKPORT 

STATEMENT OF GENERAL FIXED ASSETS 
June 30. 1998 

GENERAL FIXED ASSETS 
Land . 
Buildings 
Traffic system 
Office equipment and furniture 
Automobiles and trucks 
Other equipment 
Comeaux ditch drainage project 
Drainage system - general 
Tim ber bulkhead 

TOTAL GENERAL FIXED ASSETS 

INVESTM ENT IN G ENERAL FIXED ASSETS 
General obligation bonds 
Federal grants 
Sales tax revenues 
General fund revenues 
Building m aintenance fund 
Utilities system revenues 
State revenue sharing 
Federal revenue sharing funds 
State grants 
Donations 

1998 

$ 177,595 
741,608 
76,056 
59,657 
64,146 
91,026 
149,960 
232,383 
210.837 

$ 1,803.268 

$ 62,251 
532,967 
179,463 
34,143 
6,034 
6,446 
14,374 
86,210 
733,285 
148.095 

TOTAL INVESTM ENT IN G ENERAL FIXED A,~SETS 
_$ 1,803!268 

NOTE: Includes only property acquired subsequent to October 1, 1948 

The accom panying notes to financial statem ents are an integral part of these statements 
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G eneral fixed assets 
beginning of year 

Additions: 
Building m aintenance fund 
General Fund revenues 
Sales tax fund 

Total additions 

Total balances and additions 

TOW N O F LOCKPORT 

STATEM ENT O F CHANGES IN G ENERAL FIXED ASSETS 
Year Ended June 30, 1998 

Deductions: 
Assets sold, traded and junked 

General fixed assets, end of year 

Land Buildings 
Drainage 
System 

Comeaux 
Ditch 

Project 

$ 177,595 $ 732,091 $ 232,383 $ 149,960 

177.595 

4,072 
5.445 

9.517 

741.608 

$1 77,595 $ 741,608 

232,383 149.960 

$ 232,383 $ 149,962 

The accom panying notes to financial statem ents are an integral part of these statements 
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Traffic 
System 

Office 
Equipm ent 

Automobiles 
and Trucks 

Drainage 
Pum ping 
Unit 

Other 
Equipment 

Tim ber 
Bulkhead Tota 

$ 83,498 $ 99,640 $ 64,150 $ 77,538 $ 95,144 $ 210,837 $ 1,922,836 

3,913 

3,913 

87,411 

4,562 
1,948 

6.510 

17,632 

17.632 

4,072 
31,552 
1,948 

37,572 

106.150 64,150 77,538 112,776 210.837 1.960.408 

11,355 46,493 

$ 76,056 $ 59,657 

4 77.538 

$ 64,146 $ - 

70- 

21,750 

$ 91,026 $ 210,837 

157.140 

$ 1,803,268 



OTHER SUPPLEM ENTARY INFORMATIO N 
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TOW N OF LOCKPO RT 

CO M PENSATION PAID TO M EM BERS O F THE GOVERNING COUNCIL 
June 30. 1998 

Joe B. Townsend, Jr. Mayor 

Paul A. Cham pagne Councilman 

Donovan Barker 

Thom as Trant 

Councilm an 

Councilman 

Richard Cham pagne Councilman 

W elden Triche Councilm an 

Salary 
Compensation 

$6,000 

Per 

$ 

1,250 

1,250 

1,250 

1150 

1250 

$6,000 $ 6,150 

* Per diem is paid at the rate of $100.00 for attendance at one monthly regular meeting 
and $50.00 for attendance per special meeting when called by the Town of Lockport. 
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Fiscal 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

Note 

TOW N OF LOCKPORT 

GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION (1) 
Last Ten Fiscal Years 

General 
Goyernment 

143,956 
103,930 
111,685 
106,958 
91,898 
91,215 
103,741 
100,891 
92,471 
89.988 

Streets 
and 

HJ,~ w~x~s 

65,157 
66,426 
65,401 
56,066 
61,546 
103,554 
54,135 
94,762 
62,650 
53.565 

Town 
Hall 

Com plex 

20,227 
17,730 
24,385 
21,511 
15,511 
18,070 
17,842 
17,009 
14,840 
14.168 

(1) Includes General, Special Revenue and Debt Service Funds 

-73- 

Sanitation 

32,833 



D~inag~ 

29,804 
17,537 
25,653 
49,908 
24,291 
18,001 
12,728 
44,854 
36,066 
25.158 

Public 

Safe~ 

115 449 
112 137 
141 435 
107 429 
147 103 
112 099 
131 317 
117 937 
136 512 
144 936 

Parks and 
Recreation 

610 
1,344 
8,597 
1,391 
1,705 
8,401 
1,002 
~1,853 
g96 

1.273 

-74- 

Debt 

38,558 
30,700 
29,306 
28,166 
31,746 
30,052 
26,216 
84.400 

446 594 
349 804 
406 462 
371 429 
373 800 
381 392 
348 981 
461 705 
343 535 
329 088 



Fiscal 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

Note 

TOW N OF LOCKPORT 

GENERAL REVENUE BY SOURCE (1) 
Last Ten Fiscal Years 

164,569 
167,055 
178,181 
174,580 
178,644 
186,051 
201,837 
186,306 
235,090 
274.784 

Licenses, 
Perm its and 
Franchises 

103 852 
97,890 
109 967 
110 086 
108 996 
118 353 
138 806 
140 087 
145 087 
142 361 

(1) Includes General, Special Revenue, and Debt Service Funds 

ntergovernmental 
Revenues 

49,847 
50,134 
32,388 
30,993 
55,753 
63,504 
62,438 
81,348 
118,421 
111.066 



Charges for 
Service~ 

48,770 

Fines and 
Forfeitur~  Interest 

9,839 
12,388 
15,721 
8,730 
35,852 
25,032 
21,190 
12,992 
16,800 
25.174 

5,462 
8,011 
6,113 
4,664 
2,047 
2,124 
2,910 
6,579 
9,243 
12.365 
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M iscellaneous 
Revenues 

64,262 
35,675 
36,697 
38,800 
43,264 
28,085 
36,958 
41,736 
42,966 
46.851 

446,401 
371,153 
379,067 
367,853 
424,556 
423,149 
464,139 
469,048 
567,607 
612.601 



Fiscal 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
t998 

TOW N OF LOCKPORT 

PRO PERTY TAX LEVIES AND COLLECTIONS 
Last Ten Fiscal Years 

Total 
Tax Levy 

31,034 
33,074 
31,822 
32,396 
32,583 
34,332 
35,746 
36,513 
39,389 
41.765 

-77 

Current Tax 
Collections 

29,870 
32,597 
31,210 
31,265 
32,154 
34,085 
35,172 
36,011 
38,573 
38.048 

Percent 
of Levy 
Collected 

96.3 
98.6 
98.1 
96.5 
98.7 
99.3 
98.4 
98.6 
98.8 
91.1 



Delinquent 
Tax 

(~_ollectio~  

457 
126 
496 
363 
305 
836 
272 
352 
614 
246 

TotalTax 
Gollectio~).~ 

30,327 
32,723 
31,706 
31,626 
32,459 
34,921 
35,444 
36,363 
39,187 
38,294 

-78- 

Percent of 
Total Tax 
Collections 
to Tax Levy 

97.6 
98.9 
99.6 
97.6 
99.7 
101.7 
99.2 
99.6 
99.5 
91.7 

Outstanding 
Delinquent 

Tax 

418 
808 
942 
711 
110 
277 
560 
716 
024 
687 

Pe~ entof 
Delinquent 
Taxesto 
~J~x Levy 

4.6 
2.4 
3.0 
5.3 
3.4 
0.8 
1.6 
2.0 
2.6 
1.6 



TOW N OF LOCKPORT 

RATIO OF NET GENERAL BONDED DEBT 
TO ASSESSED VALUE AND NET BONDED PER CAPITA 

Last Ten Fiscal Years 

Fiscal 
Popu#a~  

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

2,424 * 
2,424 * 
2,503 ** 
2,503 ** 
2,503 ** 
2.503 ** 
2,503 ** 
2.503 ** 
2,503 ** 
2.503 *" 

Assessed 
Value 

3,811,190 
4,004,143 
3,858,970 
3,922,000 
3,944,700 
4,156,368 
4.328,070 
4,420,427 
4,768,694 
5.056.295 

* 2,424 based on 1980 census taken from the Federal Census Bureau 
** 2.503 based on 1990 census taken from the Federal Census Bureau 

Note: 
(1) Includes all long-term general obligation debt 

Gross 
Bonded 
~ebt/1) 

213,954 
170,009 
155,000 
140,009 
120,000 
100,000 
80.000 



 

Debt 
Service 
M onies 
~Lai~a~e 

8,750 
8,750 
11,667 
11,667 
13,567 
13.897 

Net 
Bonded 
D~J~t 

213,954 
161,250 
146,250 
128.333 
108,333 
86,433 
66,103 

-80- 

Ratio 
of Net 
Bonded 
Debt to 

Assessed 
Vatue 

5.61 
4.03 
3.79 
3.27 
2.75 
2.08 
1.53 

Net 
Bonded 
Debt Per 

Capita 

88.26 
66.52 
58.43 
51.27 
43.28 
34.53 
26.41 



TOW N OF LOCKPORT 

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR 
G ENERAL BO NDED DEBT TO TOTAL G ENERAL EXPENDITURES 

Last Ten Fiscal Years 

Fiscal 
Year Pdnc3pal !nJ;e[e~st 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

15,000 
15,000 
15,000 
15.000 
20,000 
20,000 
20,000 
80.000 

16,288 
15,200 
14,056 
12,875 
11,450 
9,775 
8,050 
4.400 

Total 
Debt 
S~.[ylc~ 

31,288 
30,200 
29,056 
27,875 
31,450 
29,775 
28,050 
84.400 

Total 
General 

Expe/t~i~ures~ 1) 

446,594 
349.804 
406,462 
371,429 
373.800 
381,392 
348,981 
461.706 
343,535 
329.088 

Note: 
(1) Includes General, Special Revenue 3nd Debt Service Funds 

81- 

Ratio of 
Debt Serv ice 
to Total 
G eneral 

Exp#Dditu[e~ 

7.0 
8.6 
7.1 
7.5 
8.4 
7.8 
8.0 
18.3 



Nam e of Insurer 

TOW N O F LOCKPO RT 

SCHEDULE OF: INSURANCE IN FORCE 
June 30. 1998 

Policy Period 
From To Details of Coverage Amount 

Louisiana M unicipal Risk 01/01/98 - 12/31/98 
M anagem ent Agency 

Louisiana M unicipal Risk 09/21/97 -09/21/98 
Managem ent Agency 

Louisiana M unicipal Risk 09/21/97 -09/21/98 
M anagem ent Agency 

Lafayette 09123/97 - 09/23/98 
Insurance Com pany 

W estern Security 10/01/97 - 10/01/98 
Com pany 

W estern Security 12/13/97 - 12/13/98 

Com pany 

Louisiana M unicipal Risk 09121/97 -09/21/98 
Managem ent Agency 

Louisiana M unicipal Risk 09/21/97 -09/21/98 
M anagem ent Agency 

(Continued) 

W orkm en's Com pensation 100,000 
(Statutory) 

1. Com m ercial G eneral 
Liability 

2. Prem ises~O perations 
3. Products/Com pleted 

O perations 

Aggregate Lim it 
Com bined Single Lim its 
Fire Damage Lim it 
M edical Expense Lim it 

Deductible 

Autom obile Liability 
Liability 
Deductible 

500.000 
500.000 
50.O00 
1,000 /Person 
10.000 /Accident 

0 

500,000 CSL 
0 

Fire and extended coverage 
(buildings and contents): 
Town Hall 600,000 / 10,000 
Deductible 500 

Fidelity bond - nam e 
schedule bond 

Fidelity bond ~ nam e 
schedule bond 

Personal Injury and 
PD Junior Police 
Deductible 

Public Officials' Errors 
and Om ission Liability 
Deductible 

5.000 

2,000 

500,000 CSL 
1,00O ea. 
occurrence 

500,000 CSL 
1,000 ea. 
occurrence 



TOW N O F LOCKPORT 

SCHEDULE OF INSURANCE IN FORCE - Continued 
June 30, 1998 

Nam e of Insurer 
Policy Period 

F[orn _  
To 

. De ta!ls_of Co_verage Amount 

Audubon Indem nity 09121197 -09121198 
Com pany 

(Concluded) 

Com m ercial Auto 
Physical Damage 
Com p/Collision 
(schedule vehicles', 
Deductible (per unit) 

-83- 

ACV or Cost 
500 



Taxpayer 

TOW N OF LOCKPORT 

PRINCIPAL TAXPAYERS (UNAUDITED) 
June 30,1998 

Bank One 
South Central Bell 
ArgentBank 
Entergy 
Roy Baudoin Furniture and 

Appliances 
Lockport Elderly Apartm ents 

Rouses 
Xerox 
Roger's Parts 
T, N. Baudoin 

TyEe of B us~ness 

Financial Institution 
Telephone 
Financial Institution 
Utility 

Retail Furniture 
Apartment Com plex 
Superm arket 
Corporation 
Retail 
Superm arket 

1997 
Assessed 
Valuation 

483,490 
370,730 
328,840 
133,910 

107,010 
60,980 
50,870 
40,510 
36,780 
26.140 

Percentage 
or Total 
Assessed 
yalua~on 

9.56 
7.33 
6.50 
2.65 

2.12 
1.21 
1,01 
0.80 
0.73 
0.51 

$ 1639,260 32.42 



TOW N OF LOCKPO RT 

MISCELLANEOUS STATISTICS (UNAUDITED) 
June 30.1998 

Date of incorporation 
Form of governm ent 
Area 
M iles of street 
Num ber of street lights owned by LP&L 

Fire protection (volunteer firemen 
Num ber of stations 
Num ber of firem en 

Police protection: 
Num ber of stations 
Num ber of policem en and officers 

Education: 
Attendance Centers: 

Junior High 
Elem entary 

Num ber of classroom s 
Num ber of teachers 
Num ber of students 

M unicipal w ater departm ent: 
Num ber of consum ers 
Average annual consum ption 
M iles of water m ains 

M unicipal sewer departm ent: 
Num ber of Consum ers 
Sanitary sewers 

Building perm its issued 

Recreation and culture: 
Num ber of parks 
Num ber of libraries 
Number of volumes 

Em ployees: 
Excluding policemen 

-85- 

May 10,1899 
M ayor-Board of Alderm en 
1 Square m ile 
18 
283 

1 
40 

1 
3 
95 
141 
1.721 

1,091 
71,299 gals 
17 

1,098 
18 m iles 

34 

2 w ith 15 acres 
1 
14,650 (approx.) 



ALDERM ~N; 
DONOVAN DARK~.R 
|I)W IN 0LANCI~ARD~ ~.R, 

IRAHK O^vtu 
JO$[PH L. LUSCO, JR. 

PLAN[ M ATAYA 
ACTI I NC *fOW N Ct[I~K 

5 0 4 5 ~ 2 7 1 4 ~ 
T O I.IH O F L O C K P O R T 

.B, 'fOW NSEND, Jk. - MAYOR 

N ovem ber19,1997 

M r. D aniel G . Kyle, CPA , CFE 
Secretary - Legislative Audit Advisory Cotmcil 
P.O, Box 94397 
Baton Rouge, La. 70804-9397 

;'tO CI lURCH STI~Ek"T 
LOCKPORT, LA 70~74 

(504) .%~2,3117 
FAX (504) $,1Z-7|4~ 

LO CKPO RI, IO UISIANA 

Dear M r. Kyle, 
Reference your letter of November 14, 1997 regardhlg the Town of Loekport's 

annum audit for the year ending June 30, 1997, please be advised of the followil:Lg: 

II Accotmting records are now being m aintained on a tim ely mid 
current basis due to the fact that a third office staff person has 
been lfired to relieve the paper work load. 

!II A wl:itten, formal purchase order policy has been adopted by the 
Towa Council, and is now in affect. 

II The Lockport Police Department has been offi cially notified 
that no solicitations of funds are to be conducted by the Police 
Departm ent without the approval of the Town Council at a 
public Town m eetlag, 

II The Lockport Police Department has subm itted all ticket books 
to the Tovm Hall for recording and verification of tickets. All 
tickets have now been accounted for. 

II The Town of Loekpott Sewer Fund Budget has been amended by 
the Town Council to reflect the actual costs incurred with operat- 
ing this new facility. 

Ill 1KS forms 1096 trod 1099 will be issued to all taon-employee 
individuals receiving paym ents from the Town of Lockport 

co : Loc}~port Town Council 



AI DERM EN: 

DONOMAN BARKER 
EDW IN BLANCIIARD, SR, 
PAUL CHAM PAGNE 
FRANK DAVIE I" 
JOSEPtl L I USCO, JR. 

DIANE M ATAYA 
AC~ING TO W N CLLRK 

J.B. TOW NSEND~ JR, - M AYOR 

Legislative Auditor 
State of Louisiana 
1600 N. Riverside M all 
Baton Rouge, LA 70804-9397 

TOW N O F LOCKPO RT 

CORRECTIVE ACTION PLAN 

October 7. 1998 

710 CF IURCI I STREET 
LO CKPO RT, LA 70374 

(504) 532-3117 
FAX (504) .532-7143 

EO CKPO R1, EO UI~IANA 

The Town of Lockport respectfully submits the following corrective action plan for the year ended 
June 30, 1998. 

Name and address of independent public accounting firm ; Ann T. Hebert, CPA; 901 Ridgefield Road 
Thibodaux, La 70301. 

Audit period: July 1, 1997 through June 30, 1998 

There were no findings fron'~ the June 30, 1998 audit reports 

Prior year findings: See attached letter remitted to your office on Novem ber 19, 1997 

if the Louisiana Legislative Auditor has questions regarding this plan, please call Diane Mataya at (504) 
532-3117. 

Sincerely 

Receipt Acknowledged 


