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the United States . Those . 
~;tandards require that we plan and perform the audit to 

obtain reasonable assuranc~ about whether the general purpose financial statements 
are free ol materia L misst.ttementJ

, 
An audit includes examining, on a test basis, 

evidence supporting the aml~unts and disclosures in the general purpose financial 
statements. An audit alsol

, includes assessing the accounting principles used and 

significant: estimates made Iby management, as well as evaluating the overall genera] 
purpose financial statementl presentation . We believe that our audit provides a 
reasonable basis for our o11)inion

. 

In our opinion , the 
present fairly , in all mat 
Parish Library as of Deee. 
year then ended in conform 

~eneral purpose financial statements referred to above 
~rial respects, the financial position of the St. Mary 
,er 31, 1996 and the results of its operations for the 
ty with generally accepted accounting principles. 

In accordance with Go~err 

dated April Ii, 1997 on I s trust d a report d,~oo 
regulations. 

ent Auditing Standards, we have also issued a report 
consideration of the Library 's internal centre] 
April II, ]997 on its compliance with laws and 

~EM~EnS or 
^MEmCAN ,N~,,,t,,~ C,r 

CEn~IWEO pom ,c ACCOL,N I ~ I S 
SOCIEty or tO,J,~b~  

Cen',F,EDW m lC ACCOL~ht ~ ,S 



The financial info 
comparative purposes was t, 
expressed an unqualified oF 
St. Mary Parish Library . 

Morgan City , Louisiana 
April Ii, 1997 

lation for the preceding year which is included for 
ken from the financial report for that year in which we 
.nion on the general purpose financial statements of the 

Darnall, Sikes, K older, Frederick &  R alney 
(A Corporation of Certified Pt~ lic Accountants) 
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(8) 

The amount due 

consisted of $38,693 

(9) Investments 

ted funds upon 

from other governmental units at December 31, ]996 
f State Revenue Sharing due from the State of Louisiana. 

Tile carrying value of investments in marketable non-equity securities is 
at cost, less amorti: ed premium , or cost plus accreted discount, 

At December 31, 1996, investments consisted of the following: 

" Carrying Market 
Value Value 

U. S. Government Agen. y Securities $51,000 $50,3].4 

The Library's ii vestments are categorized below to give an indication of 
the level of risk a sumed, 

by the entity at year-end. Category 1 includes 

investments that areI insured or registered or for which the securities are 
held by the Library ~,r' its agent in the Library's name. Category 2 includes 
uninsured and unregi.~tered~ investments for which the securities are held by 
the broker's or de 
Category 3 includes 
securities are held 
agent but: not in the 

The December 31 
the investments list 

ler's trust department agent in the Library 's name . 
uninsured and unregistered investments for which the 
by the broker or dealer, or by its trust department or 
Library 's name. 

1996 carrying amount of the securities which constitute 
d above are summarized as follows: 
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ST . MARY PARISH LIBRA 

Capltal Projects Fun 

Sta tement of Reve lues, ExpendJ tures, and ( 
Year Ended December 31, 

i 

Revenues : 
! 

Imtergovernmental - 
St. Mary Parish Counc~ 

Miscellaneous - 
Interest 
Total revenues 

Expenditures : 
Current - 

Supplies 
Miscellaneous 

Capital outlay - 
Books 
Furniture and 

equipment 
Construction in progre 

Total expenditures 

Excess of revenues 
over expenditure 

Fund balance , beginning 

Fund balance , ending 

The accompanying notes ar, an integra] part of thi 
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(a) 

construction Jn 
progress 

Total 

Substantially a 
participate in the P 

A). This system is a 
controlled and admi 
informatJon relative 

_  3,27~ 

$1,950,567 $13B,515 $197,789 

:s 

lls were levied o,i 
and were dedicat:ed 
pendlturea for the 

xes receivable at 
$812,599 of which 
lleetible , 

Balance 
mber 31. 1996 
1.082.670 

217,918 

587.427 

_  3,27~ 

$i,891,293 

[i full-time employees of the St. Mary Parish Library 
rochial Emp]oyees' Retirement System of Louisiana (P]an 
multiple-employer public retirement system (PERS) and is 
istered by a separate board of trustees. Pertinent 
to this plan follows: 

es ' dle tirem 

Plan members axe required to contribute 9.25 percent of their annum  

covered salary to thI~ system while the Library is required to contribute the 

Baton Rouge, Louisia ~a 70898-4619 
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ST. MARY PARISH LIBRARY 

Combined Bal inca Sheet - Goverr~nentat FUl~  Ty~.~2s arm Account Group 
December 31, 1996 

Account 
Governmental GrouL  
Fund  Types General Totals 

Capital Fixed (Memorand um Only) 
General Projects Assets --  1996 1995 

ASSETS 

Cash $ $ " $ $ $ 44
,447 

Interest - bearing deposits 318,128 2,189,124 2,507,252 402,340 
Investments (net of discount) 50,835 50,835 49,798 
Receivables (net of allowance 
for uncollectibles): 
Taxes 792,244 - 792

,244 658,725 
Accrued interest 93 9

,037 9,130 585 
Due from other governn~ntal 
units 38,693 38

.693 38,856 
Library materials, equil~nent 
and building in~rovements 1

,891,293 1,891,293 1.950,567 

Total assets $I,199,993 $2,198,161 $I,891,293 $5,289,447 $3,145,318 
========== ==~======= == ======== ==== ====== ~ =====~=~= 

LIABILITIES AND FUND EOUN Y 

Liabilities: 
Accounts payable $ 35,414 $ $ $ 35

,414 $ 13,380 
Accrued payables 17,517 17

,517 16,667 
Bank overdraft 4,831 4

,831 
Salaries payable 

- - --  9,370 9,370 4~  
Total liabilities _ __ ~  67.132 35~  

Fund equity: 
Investment in general 
fixed assets 1,891,293 1,891,293 1,950,567 

Fund balance 
Unreserved: 
Designated for subsequent 
years' expenditures 2,198,161 2,198,161 

Und esignated 
_1J 32,861 1.132,861 1.159,72-- 6 

Total fund  equity 
_j~J32,861 _~ 198.161 lm891~  5.222,315 3.110,296 

Total liabilities 
and  fund  equity $I,199,993 $2,198,161 $I,891,293 $5,289,447 $3,145,318 

========== = =~====~== ======= === ======== == = ========= 

The accompanying notes are an inte "at part of this statement. 
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D A R N A L L , S I 

_ 
RETIIgED 

Eugene H DarnarL GPA 1990 

E S, K O L D E R , F R E D E R IC K & R A IN E Y 
(A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS) 

1201 BRASHEAB AVENUE 
GUARANTY BANK BUILDING, SUITE 301 

P O BOX 2109 
MORGAN CITY, LOUISIANA 70381 

(504) 3B4.6264 
lAX (504} 384-8140 

INDEPENDENT AUDITOR 'S REPORT ON COMPLIANCE 
BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL 

STATE;MENTS PERFORMED IN ACCORDANCE WITH 

G OVERNMEEI: AUDITING STANDARDS 

Board of Control 
St. Mary Parish Library 
Franklin . Louisiana 

25 Rue Be~u,egard 
gays e ~A 70502 

(3t8) 2323312 

~231[ kg~erAve~  
EUf, kCe LA 70535 
13t6/457.4t46 

408~ COIIO~, Streel 
Vill~ PlaHe tA 71)586 

{3i1~) ~63 2792 

We have audited the g~)neral purpose financial statements of the St . Mary Parish 

Library as of and for the iyear ended December 31, 1996, and have issued our report 
thereon dated April ii, I~97. 

I 
I ~ ~ We conducted our audit in accordance with generally accepted auditJ~ig 

standards, and Government l~uditing StandardS_, issued by the Comptroller Genera] of 
the United Ststes. Those !standards require that we plan and perform the audit to 

i i obtain reasonable ass~ rance about whether the general purpose financial statement~(; 



 

We noted a certain m'atter involving the internal control structure and its 

operation that we considerI to be a reportable condition under standards established b
y the American Institute[of Certified Public Accountants. Reportable conditions i
nvolve matters coming to Our attention relating to significant deficiencies Jn the 
design or operation of the! interna] control structure that in our judgment could 
adversely affect the entiILy's

, ability to record process , summarize and report 
financial data consistent [with the assertions of management in the general purpose 
financial statements. I 

Finding 

Due to the small nulmber of employees, the Library did not have adequate segregation of functions ~ithin the accountin
g system . 

Recommendation 

Based upon the sizeI of the operation and the cost-benefit of additional 
personnel, Jt may not be feasible to achieve complete segregation of duties

. 

Response 

No response is consilJered necessary 

A material weakness il~ a reportable condition in which the desipn or onerst ~ol, 
- I o r 

ol one or more of the in~;ernal control structure elements does not reduce to a 

Darnall. Sikes. K older. Frederick & R ai,ey 
(A Corporation of Certified Public Aecountallts) 

Morgan City , Louisiana 
April Ii, 1997 
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ST . MARY PARISH LIBRARY 

Capital Projects Fund 

Ba]ance Sheet 
December 31, 1996 

ASSETS 

Interest - bearing deposit $2,189,124 
Receivables - accrued inte test 9,03! 

Total assets $2,198,161 

LIABILITIES AN[) FUND BAL %NCE 

Liabilities 

Fund balance - unreserved 

designated 2,198,16! 

Total liabilities 

and fund ba]ance $2,198,16] 

The accompanying notes arc an integral part of this statement. 

24 



Statement 

With 

Exces 

ST . MARY PARISH LIBRARY 
General Fund 

of Revenues, Expenditures, and Changes in Fund Bal 
(CLAP Basis) and Actual (Continued) 

Year Ended December 31, 1996 
Comparative ~ctual ~ nounts for Year Ended December 

1996 
Variance - 
Favorable 

BudgeL _  Actual (Unfavorabl 

s (deficienc2 
of revenues eve 
expenditures 

Fund balance, beginning 

Fund balance , ending 

The accompanying notes ar 

ance - Budget 

31. 1995 

e 

(43,620) (26,868) 

1,159~729 1,159,729 

$1,116,109 $1,132,861 

16.752 

$ 16,752 

an integral part of this statement 

22 

1995 
Actual 

(6,078) 

1,165,807 

$i,159,729 



 

ST . MARY PARISH LIBRARY 
General Fund 

Statement of Revenues Expenditures, and Changes in Fund Balance - Budget 
(GAAP Basis) and Actual 

Year Ended December 31, 1996 
With Comparative ~ctual Amounts for Year Ended December 31, 1995 

1996 
Variance - 
Favorable 1995 

Budget Actual (Unfavorable) Actual 

Revenues : 

Taxes - ad valorem $ 879,192 $ 923,806 $ 44,614 $ 846,345 
Intergovernmental - 

State revenue sharing 58,283 58,039 (244) 58,283 
Miscellaneous - 
Interest 37,636 23,034 (14,602) 29,236 
Other sources 19~ 682 __  14 ,644 __ (5,038) 19,682 
Total revenues 994~!93 1,019,523 __ 24,730 953 546 

Expenditures: 
Current - 
General ~overnment: 

Administrative 

Sheriff's fee 28,400 29,958 (1,558) 27,]56 
Culture and recreatio 1: 
Salaries and wages 449,000 463,854 (14,854) 403,791 
Retirement contribu ~ions 38,732 35,080 3,652 32,924 
Group insurance 22,000 22,395 (395) 22,318 
Utilities and telep lone 67,892 62,794 5,098 59,346 

Professional fees 30,650 32,710 (2,060) 6,3]8 
Adw ~rtislng , dues s nd 
s~ seriptions 2,670 2,756 (86) 1,413 

Building rentals 6,000 6,000 6,000 

Equipment rentals 9,500 13,613 (4,113) 12,99~ 
General insurance 34,555 35,398 (843) 37,445 
Unemployment 1,000 828 172 800 
Travel 8,500 8,119 381 9,564 

Supplies 37,200 42,134 (4,934) 31,916 
Repairs and mainter 75,300 75,501 (201) 56,104 
Miscellaneous 24,214 23,730 484 19,649 
Rental books and 
paperbacks 32,224 35,073 (2,849) 34,449 

Uniforms 4,]26 9,176 (5,050) 
Bond election expel 29,800 22,153 7 ,647 

Capital outlay - 
Books 102,400 90 ,747 11,653 89,224 
Buildings 350 350 24 ,376 
Furniture and 
equipment 3~ OQ 34,372 __ (472) 83,84 0 

Total expenditures 1,038 ~413 1,046,391 __  (7,978) 959 624 
(Continued) 

2] 



ASSETS 

Cash 
Interest - bearing deposi 
Investments (net of dis 
Receivables (net of all 
for uncollectlbles): 

Taxes 

s 

ST . MARY PARISII LIBRARY 
General Fund 

Comparative 
December 31 

coun t 
owlalc 

Accrued interest 
Due from other governmentl[l 

units 
Total 

LIABILITI 

Liabilities 
Accounts 
Accrued p 
Bank over 
Salaries 

Total 

Fund balanc 
unde s igna 

Total 
and 

) 
e 

Balance Sheet 
1996 and 1995 

1996 1995 

318 
50 

$ 44,447 
128 402,340 
835 49.798 

792,244 
93 

658,725 
585 

38 693 38 856 
a s s e ~ s 

ES AND FUND BA] ANCE 

payable $ 35,414 $ 13,380 
~y~ les 17,517 16,667 
draft 4 ,831 
payable 9 370 4 ,975 
liabilities 67,132 35,022 

e - unreserved 
ted _ _],132,861 1,159,729 

liabilities 

fund balance $],199,993 $1,194,751 
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GENFRAL FUND 

To account for resour,ces traditionally associated with goven m~ents which are 
not required to be accountled for in another fund. 

].9 



~CIIEDULES OF INDIVIDUAL FUNDS 
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SUPPLEMENTAL INFORMATION 
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ST . MARY PARISH LIBRARY 

Combined tatement of Revenues, Expenditures, and 

Ch ~nges in Fund Balance (Continued) 
All Governmental Fund Types 
Year Ended December 31, 1996 

Governmental Fund Types Totals 
Capital (Memorandum Onlv~ 

General Projects 1996 1995 

Excess (deficienc 
of revenues eve 

expenditures (26,868) 2,198,161 2,171,293 (6,078) 

Fund balance , beginning ~I 159,729 _ _1,159,729 1,165,807 

Fund balance, ending $1,132,861 $2,198,161 $3,331,022 $1,159,729 

The accompanying notes ar an integral part of this statement. 



(10) 

ST . MARY PARISH LIBRARY 

Notes to Financial Statements (Continued) 

Carrying 
i Amounts Category 
i 

U. S. Government AgeIi~cy Securities $51,000 2 

The Parish of Si:. Mary, State of Louisiana, incurred $2,200,000 of debt 
by issuing bonds. The Parish Council remitted the entire $2,200,000 to tbe 
Library during 19961. These proceeds are to be used for constructing, 

acquiring and improving public library buildings in the Parish, and acquiring 
the necessary equipment, library books and furnishings, with the proceeds to 

be dedicated first :o paying the cost of constructing two (2) new branch 
libraries in the Town of Baldwin and the Bayou Vista Co~ nunity and 
constructing additions to the existing library buildings in the Town of 
Berwick , the Town of Patterson and the Amelia Community . 

I~6 



 

ST . MARY PARISH LIBRARY 

Combined Statement of evenues, Expenditures, and Changes in Fund Balance 
All Governmental Fund Types 
fear Ended December 31, 1996 

Governmental Fund Types Totals 
CaDital (Memorandum Only) 

Genera] Projects 1996 1995 

Revenues: 
Taxes - ad w Llorem $ 923,806 $ $ 923,806 $ 846,345 
Intergovernmental - 
St. Mary Parish CouncJ 2,200 ,000 2,200 ,000 
State revenue sharing 58,039 58,039 58,283 

Miscellaneous - 
Interest 23,034 11,920 34,954 29,236 
Other sources 14 ,644 14 ,644 19,682 

Total revenues 1,019,523 2,211,920 3.231,443 953 546 

Expenditures: 
Current - 
General government: 
Administrative 

Sheriff's fee 29,958 29,958 27,156 
Culture and recreation 

Salaries and wages 463,854 463,854 403,791 
Retirement eontribut ons 35,080 35,080 32,924 
Group insurance 22,395 22,395 22,3]8 
Utilities and teleph ,he 62,794 62,794 59,346 
Professional fees 32,710 32,710 6,3]8 
Advertising, dues an I 

subscriptions 2,756 2,756 1,4]3 
Building rentals 6,000 6,000 6,000 
Equipment rentals 13,613 13,613 12,991 
General insuranee 35,398 35,398 37,445 
Unemployment 828 828 800 
Traw , l 8,119 8,119 9,564 
Supplies 42,134 145 42,279 31,916 
Repairs and maintena 75,501 75,501 56,104 
Miscellaneous 23,730 218 23,948 19,649 
Rental books and 

paperbacks 35,073 35,073 34,449 
Uniforms 9,176 9,176 
Bond election expens 22,153 22,153 

Capital outlay - 
Books 90,747 9,078 99,825 89,224 
Buildings 24 ,376 
Furniture and 

equipment 34 ,372 1,040 35,412 83,840 
Construction in progre 3 278 3 278 

Tota] expenditures 1,046,39! 13,759 1.060,150 959 624 

(Continued) 



 

ST . MARY PARISH LIBRARY 

Notes to Financial Statements (Continued) 

(5) Board of Control 

Non- commls s ioned members of the St. Mary Parish Library Board of Control 
at December 3], 1996 are as follows: 

Mary Biggs 
Peter Lipari 
Glenna Kramer 
Don T . Caffery , Jr . 
Karla Vappie 
H . A . "Neg" Lou~ iere 
Renee Vanover 
Roger Busbice 

(6) Liti~ation and Claim~ 

There were no 1 ~tigation or claims pending against the St. Mary Parish 

Library at December i i, 1996. 
I (7) Cash and Interest-Bea ~ring Deposits 

Under state law the Library may deposit funds within a fiscal agent batik 
organized under the laws of the State of Louisiana , the laws of any other 
state in the Union , r the laws of the United States. The Library may invest 
in certificates and ime deposits of state banks organized under Louisiana ]sw 
and national banks aving principal offices in Louisiana. At December 31, 

1996, the Library ~s cash and interest-bearlng deposits (book balances) 
totaling $2,502,421 as follows: 

Bank overdraft $ (4,831) 
Money market accounl 407,252 
Certificates of depo~ ~it 2,100,0OQ 

$2,502,42] 

These deposits are stated at cost, which approximates market. Under 
state law, these depc sits, (or the resulting bank balances) must be secured by 
federal deposit inst rance or the pledge of securities owned by the fiscal 
agent: bank . The ms cket value of the pledged securities plus the federal 
deposit insurance mL st at all times equal the amount on deposit with the 
fiscal agent bank. mposit balances (bank balances) at December 31, 1996, are 
secured as follows: 

~ Bank balances $2,507,263 

14 



(2) 

G 

Notes 

Employees 
depending upon 
compensated abs 
immateriality . 

H . Encumbrances 

J 

K 

ST . MARY PARISH LIBRARY 

o Financial Statements (Continued) 

arn annual vacation and sick leave at varying rates 
ength of service. No liability has been accrued for 
nees on the Library's financial statements due to 

Encumbrance 
other commitment 
reserve that pot 
the Library as a 

Co_ qmparative Dat 

Comparativ~ 
accompanying fi 
changes in the 

Total coI~i 
Only" to indica 
analysis. Data 
results of oper 
principles. NeJ 

accounting , under which purchase orders, contracts, and 
for the expenditure of monies are recorded in order to 

ion of the applicable appropriation , is not employed by 
extension of formal budgetary integration in the funds . 

total data for the prior year have been presented in the 
ncial statements in order to provide an understanding of 
[brary's financial position and operations. 

ns on the Combined Statements are captioned "Memorandum 
e that they are presented only to facilitate financial 
in these columns do not present: financial position or 
Ltions in conformity with generally accepted accounting 
ther is such data comparable to a consolidation . 

During the fear ended December 31, 1996, the St. Mary Parish Library 
adopted GASB St ltement 27, Accounting for Pensions by State and Local 
Gover_nnme*~  Emplcyees Although this statement is effective for periods 
beginning after June 15, 1997, the Governmental Accounting Standards 
Board is encouraging early implementation . 

Ad Valorem Taxes 

Ad valorem taxe attach as an enforceable lien on property as of January 
1 of each year . Taxc are levied in September and are billed to the taxpayers 
by the Assessor in :tober. Billed taxes are due by December 31, becoming 
delinquent on Janua] 1 of the following year . 

Taxes are budg ted and the revenue recognized in the year they are 
billed. 

The taxes are b sed on assessed values determined by the Tax Assessor of 
St. Mary Parish and re collected by the Sheriff. The taxes are remitted to 
the St. Mary Parish ,ibrary net of deductions for Pension Fund Contributions. 

].2 



 

ST . MARY PARISH LIBRARY 

Notes :o Financial Statements (Continued) 

en December 31. The taxes are generally collected in December , January , 
and February of ~ach fiscal year . Interest on time deposits is recorded 
when earned. Substantially all other revenues are recorded when 

received . 

Expenditures - 

Expenditure s are generally recognized under the modified accl-ual 
basis of account ~ng when the related fund liability is incurred, except 
that accumulate( unpaid vacation and sick pay are not accrued. 

E . Bud~etarv PractJ ces 

The Librar follows these procedures in establishing the budgetary 
data reflected n the financial statements: 

i. The Librar 's Director prepares a proposed budget and presents Jt to 
the Board  -f Control prior to ninety days before the beginning of 
each fiscal year. 

2. A summary of the proposed budget is published and the pub]Jc 
notified :hat the proposed budget is available for public 
inspection At the same time, a public hearing is called . 

l 
3. A public hI :aring is held on the proposed budget at least ten days 

after publJ cation ef the call for the hearing. 

4 . Any change in the proposed annual operating budget require a 

majority v~ .te of tile Beard of Control. 

an the last regular meeting of the fiscal year, the Board 
enacts an ordinance to adopt the annual operating budget 

6. The Librar! :uing fiscal year. Director
, under the direction of the Board of Control, 

has the aul I:hority to alter budget amounts. 

7. Budgets ar 4~ adopted on a basis consistent with generally accepted 

accounting rineiples (GAAP) . 

8. Budget app :opriations lapse at year end. 

F . Interest-Bearin i Deposits 

Interest-b ~aring deposits are stated at cost, which approximates 

market. 

ll 
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D 

Notes 

Capita]. projects 

ST. MARY PARISH LIBRARY 

Financial Statements (Continued) 

fund 

Capital proj ects fund is used to 
to be used for acquiring, constructing 
buildings in the 
and furnishings. 
eonstruct:[ng two 
Bayou Vista C 
buildings in 
Community . 

account for financial resources 
and improving public library 

,arish , and acquiring necessary equipment, l~brary books 
Revenues are dedicated first to paying the cost oi 

(2) new branch libraries in the Town of Baldwin and the 
and constructing additions to the existing library 
of Berwick . the Town of Patterson and the Amelia 

The fixed a 
accounted for in 
as expenditures 

sets used in the governmental fund type operations are 
the General Fixed Assets Account Group and are recorded 
the General. Fund when purchased. No depreciation has 

been provided on general fixed assets. All fixed assets are stated at 
historical cost !r estimated historical cost if actual historical cost is 
not available, onated fixed assets are stated at their estimated fair 
market value on the date donated. Differences between estimated and 
actual amounts ace immaterial in relation to total fixed assets. 

The account~group is not a "fund". It is concerned only with the 
measurement of f:,nancial position and is not involved with measurement of 
results of opera :ions. 

There are long-term liabilities at December 31, 1996. 

Basis of a 
recognized and r 
relates to the 
measurement focu 

counting refers to when revenues 
ported in the financial statements 
timing of the measurements made 
applied. 

and expenditures are 
Basis of aceountJnB 
regardless of the 

The gover~  nta] funds in the accompanying financial statements are 
reported on a mcdified accrual basis of accounting. Under the modlf~ed 
accrual basis of accounting, revenues are recognized when susceptible to 
accrual, when t]ey become both measurable and available. "Measurable" 
means the amoun : of the transaction can be determined and "available" 
means collectible within the current period or soon enough thereafter to 
be used to paN liabilities of the current period. The following 
practices are utilized : 

Revenues - 

Ad valorem taxes and the related State revenue sharing (which are 
based on popula :ion and homesteads in the parish) are recorded in the 
year the taxes a fe assessed. Ad valorem taxes are assessed on a calendar 
year basis, beccme due on November 15 of each year and become delinquent 

i0 



 

ST . MARY PAR ISH LIBRARY 

Notes to Financial Statements 

(i) Summary of Signifies It Aecountin~ Policies 

The St. Mary arish Library , which is a component unit of tlle St . 

Mary Parish Council was created under Louisiana Revised Statue 25:211. 
The Library operate~ under a Board of Control. The purpose of the Library 
is to provide librar facilities to residents within its boundaries. 

The accounting tnd reporting policies of the St . Mary Parish Library 
conferm to general .y accepted accounting principles as applicable to 
governments. Such ceounting and reporting procedures also conform to the 
industry audit guide Audits of State and Local Governmental Units. 

The following is a summary of certain significant accounth ,g 
policies: 

A . Financial Re op_ Q~ ling Ent~  

This repo: ;t includes the funds and account group which are 
contrelled by c r dependent on the Library 's executive and legislative 
branches (the B( ard of Control). Control by or dependence on the Library 
was determined on the basis of budget adoption , taxing authority , 
authority to is ;ue debt, election or appointment of governing body , and 
other general o rersight responsibilities. 

The Librar is a component unit of the St. Mary Parish Council. 

B . Fund Accountin~ 

The accoun :s of the Library are organized into two funds and an 
account group , , ~ach of which is considered a separate accounting entity . 

The operation oJ the funds are accounted for with a separate set of self- 
balancing accou Its that comprise its assets, liabilities , fund equity , 
revenues and e> ~enditures. Government resources are allocated to and 
accounted for il individual funds based upon the purposes fer which they 
are to be sp~ ~t and the means by which spending activities are 
controlled. Th various funds are grouped, in the financial statemel, ts 
in this report, into two generic fund types as follows: 

Goverl~ ental Fu lds - 

General Fund 

The Genera Fund is the general operating fund of the Library , ]t 
is used to aeco int for all financial resources except those required to 
be accounted fo in another fund. 
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obtained an understanding~ of the internal control structure. With respect to the 

internal control strueturi~, we obtained an understanding of the design of re]evant: 
policies and procedures +ro d whether they have been placed in operation , and we i 
assessed control risk in olrder to determine our auditing procedures for the pur

pome 
of expressing our opinioi~ on the general purpose financial statements and not to 

an opinion on thle provide internal control structure. Accordingly , we do |~ot 
express such an opinion . ,~..E~ o~ 

^MEmC^N J~sl,,un ~,r 
CE rm r ~:O PUre m ~~C o.~, .,~  S 



 

ST . MARY PARISH LIBRARY 

Statement of Revenues Expenditures, and Changes in Fund Balance - Budget 

(GAAP BasJ ) and Actual - General Fund (Continued) 
Year Ended December 31, 1996 

With Comparative Actual Amounts for Year Ended December 31, 1995 

1996 
Variance - 
Favorable 1995 

BudEet Actual (Unfavorable) Actual 

Excess (deficienc 
of revenues eve 

expenditures (43,620) (26,868) 16,752 (6,078) 

Fund balance, beginning 1,159~ 729 1,159,729 1,165,8_07 

Fund balance, ending $1,116,109 $1,132,861 $ 16,752 $1,159,729 

The accompanying notes ar an integral part of this statement. 



Statement of Revenues 

ST . MARY PARISH LIBRARY 

Expenditures, and Changes in Fund Balance - Budget 
(G~ Basis) and Actual - General Fund 

Year Ended December 31, 1996 
With Comparative Actual Amounts for Year Ended December 31, 1995 

1996 
Variance - 
Favorable 1995 

Bud eg~i_ _ __Actual (Unfavorablel Actual 

Revenues : 
Taxes - ad valorem 879,192 $ 923,806 $ 44,614 $ 846,345 
Intergovernmental - 
State revenue sharing 58,283 58,039 (244) 58,283 

Miscellaneous - 
Interest 
Other sources 

Total revenues 

Expenditures : 
Current - 

General government 
Administrative 

Sheriff's fee 

37,636 

i~ 8~ 
99~ 793 

23,034 

__  14 ,644 
1,019,523 

(14,602) 
_  (5,038) 
_  24,73Q 

29,236 
19 682 
953 546 

28,400 29,958 (i,558 27,]56 
Culture and recreatio ,: 

Salaries and wages 449,000 
Retirement contribu ~ions 38,732 
Group insurance 22 ,000 
Dtilities and tele none 67,892 
Professional fees 30 ,650 
Advertising, dues ~d 

subscriptions 
Building rentals 
Equipment rentals 
General insurance 
Unemployment 
Travel 
Supplies 
Repairs and mainte 
Miscellaneous 
Rental books and 

paperbacks 
Uniforms 
Bond election expe 

Capital outlay - 
Books 
Buildings 
Furniture and 

equipment 

Total expenditures 

2,670 
6,000 
9,500 

34 ,555 
1,000 
8,500 
37,200 
75,300 
24 .214 

32,224 
4 ,]26 
29.800 

463 
35 
22 
62 
32 

854 
080 
395 
794 
710 

2,756 
6,000 
13,613 
35,398 

828 
8,119 

42,134 
75,501 
23.730 

35,073 
9,176 
22.153 

102,400 90 ,747 
350 

33 9,900Q __  34,372 

1,038_ ,~!413 1,046,391 

(14,854 
3,652 
(395 

5,098 

(2,060 

(86 

(2,849) 
(5,050) 
7,647 

11,653 
350 

_  (472) 

_  (7,978) 

403 
32 
22 
59 
6 

79] 
924 
318 
346 
318 

1,413 
6 ,000 
12,991 
37,445 

800 
9 ,564 
31,916 
56,104 
19.649 

34 ,449 

89,224 
24 ,376 

83 840 

~ 62~ 

(Continued) 


