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C tTY OF SHREVEPORT 

M arch 22, 1996 

1234 TEXAS AVE. P.O. I~O~I~'~ 'IV~B-I~ F~ fRT, LOUISIANA "/1130 

M ayor Robert W . W illiams 
M embers of the City Council 
City of Shreveport, Louisiana 

M ayor and M embers of the City Council 

95 Jl/,~i 28 ~  10: I 0 

In accordance with Section 10.02, paragraph (j), of the City Charter, 1 ant pleased to submit the 
Com prehensive Annual Financial Report for the year ended December 31, 1995. I believe this report 
presents comprehensive inform ation about the City's financial and operating activities during 1995 that is 
useful to taxpayers, citizens and other interested pe rsons. 

This report was prepared  by the Accounting Division of the Finance Departm ent. Respo nsibility for the 
accuracy, com pleteness and fairn ess of the data presented, including all disclosures, rests with the City's 
m anagem ent. To the best of m y knowled ge, the infom aation is accurate in all m aterial respeCtS and is 
repo rted in a m anner designed to present fairly the financi',d position and results of ope rations of the various 
funds and account groups of the City. 

The Introductory Section fam iliarizes the reader with the City's organizational structure, the nature and 
scope of services provided  and a sum m ary of its financial activities. The section also includes inform ation 
about econom ic conditions in the City and future initiatives. 

The Financial Section includes the auditors' repo rt and the City's (the primary govemment) and its 
c.omrx~nent units fin ancial statem er~ts and schedules. The City's com plete financial operations are depicted 
in the com bined  statements and thus present an overv iew of the City's ope rations. The combined  financial 
statements, along with the notes and the required  supplem entary inform ation, m ake up the general purpose 
financial statem ents. Following these statem ents are the com bining and individual fund and account group 
financial statem ents and schedules. 

The Statistical Section includes a number of tables of unaudited data depicting the financial history of the 
City of Shrevepo rt on a m ulti-year basis, inform ation on overlapping governm ents, dem ographic and other 
m iscellaneous inform ation. 

The City is required to undergo an annual single audit in conform ity with the provisions of the Single Audit 
Act of 1984 and U.S. Office of M anagem ent and Budget Circular A-128, Audits of State and Local 
Governm ents. Inform ation related to this single audit, including the schedule of federal financial assistance, 
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City of Shreveport -- Its Location and Size 

The City of Shreveport was incorporated in 1839. It is located on the west bank of the Red River in 
Northwest Louisiana, approxim ately thirty m iles south of Arkansas and fifteen m iles east of Texas. 
Shrevepo rt is the seat of Caddo Parish and the center of a metropolitan area that includes Bossier, Caddo and 
W ebster Parishes. Although located primarily in Caddo Parish, a sm all portion of the City extends into 
Bossier Parish. The current area of the City is approxim ately 117 square m iles. 

City of Shreveport -- Its G overnm ent 

City of Shreveport -- The Financial Reporting Entity and Its Services 

The City provides a wide range of services including public safety, highways and streets, sanitation, water 
and sewer services, airports, transportation, recreational activities, general adm inistra tion functions and 

others. 

These financial statements present the City of Shrevepo rt (the primary government) and its compo nent units. 
The com po nent units are included in the City's repo rting entity bec ause of th e signi ficance of their operational 

or financial relationships with the City. 

The M etropo litan Planning Commission (M PC) is included as a blended component unit. M PC is reported 
as if it w ere part of th e prim ary  govern m ent. The City acts as its fiscal agent an d it provides services alm ost 

entirely to the City. 

Included as discretely presented  com ponent units is the financial data for the City Courts, City M arshal, the 
D owntown D evelopm ent Authority and Shreveport Hom e M ortgage Authority. They are repo rted in a 
separate colum n to em phasize that th ey are legally separate from the City. 

Econom ic Condition and O utlook 

During 1995, Shreveport experienced  increases in most ec onomic indicators. Retail sales of $2.51 billion 
in 1995 exceed 1994 sales of $2.37 billion. Area employment is the healthiest it has been since 1990. 
Hotel/M otel revenues in 1995 increased 14.0% from 1994. This shows the revenue effect of having the three  
area riverboat casinos open for their first full year in 1995. Sales tax rec eipts continue their upward trend. 
Shreveport continues to reap the benefits of ec onom ic diversification. 



New residential construction, continued the growth trend that began in 1990. Shreveport had housing starts 
valued at $34.1 m illion. New residential total construction also included  a $10 million apartment complex 
located on Clyde Fant Parkway. 

Shreveport's commercial and industrial construction was $33.9 million in 1995. M ajor new construction 
projects in Shreveport included renovations at three churches, a car dealership, a hospital, a new community 
health center, a hotel, a superm arket and a restaurant. 

The increased econom ic growth that began in late 
481 more companies operating in 1995 than it 
companies with 1D0 or fewer em ployees. 

1991 in Shrevepo rt, continued into 1995. Shreveport had 
had in 1990. The majority of the growth has been in 

The strength of our economy is the fact that we are very diversified  with the new Shr eveport/Bossier port, 
a growing tourism industry, the Biom ed ical Research Institute, entertainm ent and the industrial com ponent. 
The industry in Shreveport appears stable with som e m anufacturers having plans for further expansion. A 
$200 million expansion at Atlas Processing Company is sched uled  to be completed  in late 1996, and it will 
crea te 50 full-time jobs. Beaird Industries added  a railroad tan k car man ufacturing division and invested $1.5 
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million in its plant in 1995. The James River Corporation will complete a $23 million expansion in mid-1996 
and will hire 155 new employees. General M olors will begin producing a new product in 1996 and another 
in 1997 which should keep the plant at full production. General Electric, Libbey Glass, NorAm Energy and 
AT&T expect 1996 to be a steady and stable year. A new 256 unit apartment complex with an estimated cost 
of over $10 million will be completed in mid-1996. For 1996, the economic outlook continues to look bright. 
The optim istic view is based  on the increased diversity am ong m anufacturers ahd industrial com panies. 

M ajor Initiatives 

For the Current Year 

Several major initiatives were begun in 1995. The City administration restructured the Departments of Urban 
Development, Economic Development and the Perm its and Inspection Division of the Public W orks 
Depaam ent under one umbrella department, the Department of Com munity Developm ent. This departm ent 
will stream line these functions into a m ore efficient process that is citizen friendly. The City signed long- 
term contracts with the local Double A m inor league baseball team and the Continental Basketball 
Association franchise that w ill ensure that they play here several years into the future. D uring the year, 

several projects were begun on construction and improvements to the City's combined waterworks and sewer 
plant system from the $28,100,000 bonds issued in 1994. 

Future Years 

D uring 1996, the City adm inistration and the Shreveport Police Departm ent will rem ain focused  on exploring 
new m ethods of addressing crim e and fear of crime in our City. The Pu blic W orks Department is working 
to have one of the first landfills in the State to m eet the new Environm ental Protec tion Agency requirem ents. 
Public W orks is also working w ith the Northwest Louisiana Council of G overnm ents and several other 
agencies to develop a Geographic Inform ation System for Shreveport and Caddo Parish. 

D epartm ent Foc us 

The Shrevepo rt Fire Departm ent provides the citizens of Shreveport with fire protection, em ergency m edical 
treatment and transpo rtation, hazardous materials response, a bomb squad, water rescue, aircraft rescue/fire 
fighting and other related services. 

In 1995, 70 new firefigbters were hired  to replace those lost to attrition an d to place an  additional medic unit 
in service. The Em ergency M edical Serv ices Division was m erged with the Operations D ivision to better 
unify the com m and stru cture. A physical fitness program w as initiated, the third Citizens' Fire Academ y 
was held, smoke detectors were placed  in several hundred low-income hom es and nine Shreveport Fire 
Departm ent employees traveled  to Oklahom a City to assist in the bomb disaster. 

Intense training was held for hazardous m aterials tec hnicians, emergency m edical technicians and 
param edics, com pany officers and fire appara tus drivers, to m aintain their certification and im prove their 
skills. 

The Shreveport Fire Department does not rest in its quest to im prove the level of care and protection for 
residents of our City. 
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Financial Inform ation 

Accounting System and Budgetary Control 

Recordkeeping and financial reporting are organized on a fund basis. Funds are established to segregate 

accounting for specific activities or objectives in accordance with specific regulations. The activities are 
recorded and/or repo rted in accordance with generally accepted accounting principles promulgated by the 
Governm ental Accounting Standards Board. 

The City's intern al control stm cture consists of three elem ents: the control environm ent, the accounting 
system and control procedures. The control environment represents the collec tive effect of various factors 
on establishing, enhancing or m itigating the effectiveness of spec ific po licies and proced ures. The control 
environm ent reflects the overall attitude, awareness and actions of m anagem ent concern ing the im portance 
of contru l and the emphasis on th e City. Control proced ures are those policies and proced ures that the City 

has established to provide reasonable assurance that specific City objectives will be achieved. They include 
such proced ures as providing adequate safeguards over access to and use of assets and rec ords. 

In developing the City's accounting system , consideration is gi~cen to establishing methods and records that 
will: (1) identify arid record all valid transactions, (2) describe on a timely basis the transactions in sufficient 
detail to pe rmit proper classification of transactions for financial reporting, (3) measure the value of 
transactions in a manner that permits recording their proper monetary value in the financial statements, (4) 
determ ine the tim e period in which transactions occurred to perm it recording of transactions in the proper 
acc ounting pe riod and (5) present properly the transactions and related  disclosures in the financial statements. 

In addition to intern al controls established by m anagem ent and those built into the accounting system , the 
O ffice of Intern al Audit periodically review s the adequacy of internal controls. The Internal Auditor and 
his staff are independent of the Finance D epartm ent. 

As a rec ipient of federal and state financial assistance, the City also is responsible for ensuring that an 
adeq uate internal control strOeture is in place to ensure com pliance with applicable laws and regulations 

related to those programs. This internal control structure is subject to periodic evaluation by management 
and the annual audit perform ed  by independent certified  public accountants selec ted by the City. 

All intern al control evaluations occur within the above fram ework. W e believe that the City's internal 
accounting controls adequately safeguard assets and provide reasonable assura nce of proper rec ording of 
financial transactions. 

Budgetary control for operating funds is maintained at the object level within each department. Budgetary 
accounts are form ally integrated into the accounting system for the General Fund and certain Special 
Revenue Funds (Economic Development, M etropolitan Planning Commi ssion, an d Riverfront Development) 
which have annual appropriations. The Ec onom ic Development Fund is com prised  of two subfunds. An 
annual budget is adopted  for business development and services. The workforce developmenl po rtion of the 
fund, which is financed with Jobs Training Partnership Act m onies, is controlled  through restrictive grant 
provisions, and it is on a different fiscal year. The Enrichment Fund does not adopt an annual operating 

budget. The remaining Special Revenue Funds and the Capital Projects Funds have budgetary accounts 
which are integrated into the accounting system; however, project length budgets are adopted . All budgets 
are adopted on a basis substantially consistent with generally accepted accounting principles (GAAP) except 
that (1) encumbrances are treated as budgeted  expenditures in the year of the commitment to purchase and 
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General Governmental Functions 

The general govern m ental functions of the City are summarized in the following schedules and narrative 

which include the General Fund, Special Revenue Funds, and the Debt Service Fund. The Capital Projects 
Funds have been excluded. 

Revenues by Source 1995 

Taxes 
Licenses and perm its 
Intergovern mental 
Charges for services 
Fines and forfeitures 
Special assessm ents 
Use of money and property 
Gam ing 
M iscellaneous 

$106,051,704 
5,704,505 
13,653,901 
17,924,530 
3,343,529 

15,779 
2,800,754 
6,436,562 
1,816,73_5 

1994 

$101,640,909 
5,621,340 
20,260,037 
16,073,377 
2,807,106 

17,112 
2,130,230 
3,371,774 

..~ ,1 937,468 

Increase (Decrease) 
over (unde.r) 1994 
Amount Percent 

$ 4,410,795 
83,165 

(6,606,136) 
1,851,153 
536,423 
(1,333) 
670,524 

3,064,788 
X120,733l 

4.3 
1.5 

(32.6) 
11.5 
19.1 

(7.8) 
31.5 
90.9 
6Cfi2).2 

Total revenues $157.747.99~. $153.8~ 353 $ ,,3~888~!~=6 2.5 

Intergovernmental revenue dec reased by 32.6% in 1995 primarily due to a decrease of $3,036,863 in the 
Com munity Development Block Grant entitlem ent. Charges for serv ices increased 11.5% due primarily to 
an increase in landfill user charges. Fines and forfeitures increased 19.1%  due primarily to an increase in 

available jail space. Use of money and property increased 31.5%. The Riverfront Development Fund 
received $382,995 interest on proceed s from certificates of indebtedness in 1995. No certificate of 
indebted ness interest revenue was recognized  in the fund in 1994. The fund equity earned $119,533 more 
interest income in 1995 than in 1994. Also, rental on riverfront property used by Harrah's Casino was 
$140,164 higher in 1995 than in 1994. Gaming revenue was $3,064,788 more in 1995 than in 1994. 
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Exnenditures bv Function 

Current: 
General governm ent 
Public safety 
Highways and streets 
Sanitation 
Health and welfare 
Cultural and recreation 
Com m unity developm ent and 
housing 
Econom ic development 
Econom ic opportunity 

Capital outlay 
D ebt service 

$ 30,888,942 
51,541,031 
9,593,210 
16,395,033 
359,734 

10,029,829 

3,598,589 
2,267,197 
3,366,535 
2,295,908 
21,350,303 

$ 27,358,947 
48,624,309 
10,818,984 
14,420,615 
403,518 

9,238,424 

6,297,506 
1,745,045 
3,674,523 
8,150,156 
20,145,759 

Increase (Decrease) 
over (under) 1994 

Am ount P 

$ 3,529,995 
2,916,722 
(1,'225,774) 
1,974,418 

(43,784) 
791.405 

(2,698,917) 
522,152 
(307,988) 

(5,854,248) 
_ L 204,544 

12.9 
6.0 

(11.3) 
13.7 

(10.9) 
8.6 

(42.9) 
29.9 

(8.4) 
(71.8) 
6.O _0 

Total expenditures $15.1.686.3~1~ $J 50.8772~t6 $ 80~  0.5 

General governm ent expenditures increased 12.9% due prim arily to an increase in the number of probable 
claims. Highways and streets expe nditures dec reased  by 11.3% prim arily due to the reduction in the street 
overlay expenditures. Sanitation expe nditures are 13.7% higher than 1994. This is prim arily due to the 
increase in professional services charges at the landfill. Health and welfare expenditures dec reased 10.9% 
in 1995. The Community Partnership for a Drug-Free Shreveport expended $32,993 less in 1995 than in 
1994. Com munity development and housing expenditures dec reased 42.9% prim arily bec ause Urban 
Development expenditures for housing program s dec reased . Ec onom ic developm ent expe nditures increas ed  
by 29.9% . The City paid $1,000,000 through the Riverfront Development Fund to the Shreveport Pirates 
of the Canadian Football League in 1995. Capital Outlay expenditures dec reased  by 71.8% . Econom ic 
Development expended  $4,832,933 less on the Indepe ndence Stadium and $1,399,804 less on the Riverfront 
Park Plaza Riverwalk projec t in 1995 than in 1994. 
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General Fund Fund Balance 

The major general governmental fund of the City is the General Fund. It accounts for most essential City 
services. The fund balance of the General Fund is significant because it represents the financial resources 
available to be spent or appropriated in future periods. 

The unreserved fund balance decreased from $7,888,687 to $5,309,708 in 1995. The unreserved fund 
balance decrease was primarily a result of an increase in the expenditures for.liability claims. This 
unreserv ed fund balance represents 4.6% of 1995 General Fund expenditures before transfers. Presented 
below are the past five years of changes which have occurred in reserv ed and unr eserv ed General Fund fund 

balance: 

FUND BALANCE 

Reserv ed 

U nreserved 

Total Fund 
Balance 

Expenditures 

% Reserved/Total 
Expe nditures 

1995 

$ 3,453,404 

5,309,708 

$ 8,763.112 

$LlfiA7LI~  

3.0% 

%  U nreserved/Total 
Expenditures 4.6% 

$ 2,655,736 

7,888,687 

$J~9.544.423 

$109.369.944 

1993 1992 

$ 3,882,894 $ 3,544,629 $ 3,701,588 

15.739,677 11,170,780 7,611,051 

$19.622.571 

$92.724.108 

$14.715.409__ 

$85.735.8_~_  

2.4% 4.2% 4.1% 4.5% 

7.2%  17.0% 13.0% 9.2% 
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Proprietary Operations 

Enterprise Funds 

Pertinent inform ation concerning the City's four enterp rise funds is summ arized below 

M unicinal and Re~,ional Airoorts 
The Regional Airport implemented a passenger facilities charge effective in February, 1994 and $924,102 
was rec eived in 1995. The revenues will be used to fund renovations at the airport. 

The combined operating revenues from the M unicipal and Regional Airports were $4,943,313 in 1995 and 
remained about the same as 1994. Operating expe nses v, ere $4,925,301 and this was a 13.5% decrease from 
1994 primarily due to reduced requirements for maintenan ce supplies an d services and deprec iation expenses 
were less in 1995 due to som e assets becom ing nearly or totally deprec iated in 1994. Net incom e was 
$293,450 in 1995 compared  to a net loss of $1,022,546 in 1994 primarily due to the reduction in expenses. 

Transit System 
Revenues from the Transit System ope rations were $1,971,160 in 1995. Passenger charges were 6.5% above 
the 1994 farebox revenues. Ope rating expe nses of $6,992,999 were 2.4% over 1994. Net loss was $807,875 
w hich represents deprec iation expense, a non-cash item which has not been reimbursed through subsidies. 
Operating subsidies by the City, State and Federal Govern ment totalled $4,237,164 in 1995. The City's 
portion of the subsidies was $2,470,937. 

W ater and Sewerage System 
Operating revenues were $36,043,731 which represented a 2.1% increase over 1994. Operating expenses 
were $28,564,250 and 11.9% over 1994. The increase is primarily due to increa sed  chemical, gas and diesel 
fuel usages, hand tools and small equipment purchased, increased use of professional services, increased  
Retained  Risk charges and increased  depreciation expe nse. Net income was $4,630,098 compared to a net 
income in 1994 of $4 ,849,737. 

Golf 
Combined revenues for th e City's thr ee golf courses rem ained about the sam e as 1994. Operating revenues 
were $1,203,362 in 1995. Operating expenses were $1,353,720 and 8.8% over 1994 primarily due to 
program services sched uled for 1994 (such as shrubbery planting, pesticide controls, and fertilization), being 
completed in 1995 and increased  concessions, m aintenance supplies and utilities charges. Net incom e was 
$69,144 compared  to a net loss of $36,695 in 1994. The net income is primarily a result of an operating 
transfer in from the General Fund. 

Intern al Service Funds 

The City has two intern al service funds. Their operating results are summ ar ized  below: 

Em nlovees Health Care 
Revenues were $12,455,113 and ope rating expe nses were $12,176,835. Net income for 1995 was $603,839 
which represents a 53.0% dec rease from 1994 due to an increase in claim s expenses. 
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Retained Risk 
Operating revenues and transfers-in were $9,981,469 in 1995. Premiums revenue was received  from the 
General Fund, the Departm ent of W ater and Sewerage and the M unicipal and Regional Airports. Operating 
expenses were $9,620,808. Net income for 1995 was $676,273 which represents an increase of $376,901 
or 125.9% over 1994. 

Fiduciary Operations 

Pension Trust Funds 

Substantially all City em ployees are eligible for and are covered by the following pension plans: 

Firefiehter Pension Plans 
Full-time firefighters of the City participate in the Statewide Firefighters Retirement System . There are 455 
active City employees and 315 retired  employees and beneficiaries participating in the plan. Covered  
em ployees are required  to contribute 8% of com pensation to the plan. The City's m atching contribution is 

9% of com pe nsation. 

The pe nsion benefit obligation for the Stalewide System, as a whole, was $392,663,345 at June 30, 1995. Net 
assets available fox' benefits were $352,392,368 (market value $366,556,713) which results in an unfunded  
pension benefit obligation of $40,270,977. Available assets were sufficient to fund 89.7% of the pe nsion 
benefit obligation. 

In addition to participating in the Statewide Firefighters Retirement System , certain firemen were guarantee d 
the benefits they enjoyed under the local firefighters retirement plan. The pension benefit obligation for the 
guaranteed benefits at December 31, 1995, was $12,715,000. Net assets available for benefits, at m arket 
value, were $4,275,655 which results in an unfunded pension benefit obligation of $8,439,345. Available 
assets were sufficient to fund 33.6% of the pe nsion benefit obligation. 

Police O fficer Pension Plans 
Full-time police officers of the City participate in the M unicipal Police Employees Retirem ent System . As 
of December 31, 1995, there were 493 active City em ployees and 299 retired  em ployees and beneficiaries 
participating in th is system. Covered employee s are req uired  to contribute 7.5% of compe nsation to th e plan. 
The City's matching contribution is 9% ot" compe nsation. 

The M unicipal Police Em ployee s Retirem ent System 's pension benefit obligation, as a whole, 
was $736,846,804 at June 30, 1995. Net assets available for benefits were $766,365,130 ($794,697,065 
market value) leaving assets in excess of pension benefit obligation of $29,518,326. Available assets were 
sufficient to fund 104.0% of the pension benefit obligation. 

Certain police officers were also guaranteed the benefits they enjoyed under the local po lice retirement plan. 
The pe nsion benefit obligation for the guaranteed benefits at Dec ember 31, 1995, was $8,737,000. Net assets 
available for benefits, at market value, were $4,029,021 which results in an unfunded pension benefit 
obligation of $4,707,979. Available assets were sufficient to fund 46.1% of the pension benefit obligation. 

Em nlovees' Retirem ent System 
There are 2,159 City em ployees who are active and retired m em bers of this plan. The Em ployee s' 
Retirement System's funding policy provides for actuarially determined contributions at rates that, for 



individual employees, remain level as a percentage of compensation. Employees contribute at a rate of 9% 
of com pensation. The City contributes at a rate of 9.15% of an individual em ployee's com pensation. 

At December 31, 1995, the date of the actuarial update, the total pension benefit obligation was $95,950,000. 
Net assets available for benefits were $102,920,000 ($116,249,493, market value) z:esulting inassets in excess 
of pension benefit obligation of $6,970,000. Available assets were sufficient to fund 107.3% of the pension 
benefit obligation. 

Debt Adm inistration 

The ratio of net bonded debt to assessed valuation and the amount of bonded debt per capita are useful 
indicators of the City's debt position to m unicipal m an~,gem ent, citizens, and investors. The data for the City 

at the end of the 1995 fiscal year were as follows: 

Am ount 

Ratio of Debt 
to 

Assessed Value 
D ebt per 

_~ _p~t_a_ 

N et direct general 
obligation bonded debt $143,321,051 18.8% $732 

Outstanding bonded indebted ness of the City is summarized in the following table (in thousands) 

General obligation bonds/notes 
W ater and Sewer 
General obligation bonds/notes 
Revenue bonds - other 
Revenue bonds - to be red ee m ed 
through funds held in escrow 

G olf 
M unicipal and Regional Airports 

Total 

January l 
1995 

$167,982 

2,814 
174.280 

36,695 

_  
6,300 

1995 A ctivity 
Additions Reductions 

$ 397 

202 
2,775 

2,053 
63 

$ 9,784 

629 
7,156 

D ecem ber31 
1995 

$158,595 

2,387 
169,899 

38,748 
63 

6,200 

$~88.071 $5.490 $17.(p.~ _ $375.892 

State law allows a m aximum of 10% of the assessed valuation for general obligation bonded  debt for any 
purpose or 35% of the total assessed  valuation for all general obligation purposes. A total of $115,871,479 
of additional genera l obligation bonded  debt is available for issuance on a total assessed  valuation of 
$763,224,730 pursuant to the 35% limitation. Included  in the total assessed  valuation of property within the 
City is $7,769,890 of assessed valuation which has been adjudicated to Caddo Parish. 



Cash M anagem ent 

The City maintains a pooled cash and investment account that is available for use by all funds, except those 
restricted by statutes or other legal reasons. At the end of each business day, collected balan ces in all City 
bank accounts are deposited into a Sweep Acc ount. These funds are invested  in U.S. Governm ent and U.S. 
Agency securities under the term s of an overn ight repurchase agreement. In addition, the City invests in 
other open repurchase agreements and U.S. treasury bills and notes. As of Dec ember 31, 1995, the City's 
cash resources were invested as follows: 

U.S. Governm ent Securities 
Open and Terra Repurchase Agreements 
Overn ight Repurchase Agreem ent 

(Sweep Account) 

50.1% 
40.7 

9.2 

100.0% 

The City's investment policy is to exercise that judgment and care which men of prudence, discretion and 
intelligence exercise in the m anagem ent of their own affairs. Investm ents are selec ted as investm ents, not 
for speculation, considering the probable safety of the capital, as well as the probable incom e to be derived . 
Accordingly, deposits are either insured  by federal depo sitory  insurance or collateralized . Approximately 
thirty-three  percent of the inves tm ents held by the City are classified  in the category of lowes t risk as defined 
by the Governm ental Acc ounting Standards Board. Remaining investm ents were held by the fiscal agency 
bank as trustee for pension funds or in acc ordance with bond indentures. State statutes require that all public 
funds should be insured  or collateralized. The City's po licy is not to have uninsured/uncollateralized  funds 
w hich it controls. 

R isk M anagem ent 

The City retains the risk for its automobile and general liability exposures. It also retains $225,000 per 
occurrence on its workers' com pe nsation coverage. The balance of the workers' com pensation expo sure is 
insured with a third-party carrier. Property insurance is maintained with a third-party carrier, subjec t to a 
$50,000 per occurrence retention. 

Risk M anagement com pleted  a proced ures  m anual during 1995 an d it was  issued  to all ope rating departm ents. 

Policies and proc ed ures have bee n im plemented  such as the Light Duty Program , On-Scene Acc ident 
Investigations and the Accident Review Board. A Risk M anagement Committee  was authorized and its first 
m eeting was held in August, 1995. Risk M anagem ent outsourced  m any of the accident investigation and 

claim adjustment functions previously handled in-house. 

O ther Relevant Inform ation 

Independent Audit 

In accordance with Sec tion 4.28 of the City Charter, the City Council is req uired  to provide for an annual 
independent audit of the accounts and financial transactions of the City by a firm of indepe ndent certified  
public accountants duly licensed to practice in the State of Louisiana. The accounting finn of KPM G Peat 
M arwick LLP was selected by the City to conduct its annual audit. The audit was designed to m ee t the 
requirements of the federal Single Audit Act of 1984 and related  Office of M anagement and Budget Circular 
A -128. The auditors' report on the general purpose financial statem ents, com bini ng and individual fund 
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statements and account groups is included in the financial section of the City's Comprehensive Annual 
Financial Report. The auditors' reports related  specifically to the single audit are included in a separate 

Single Audit Report. 

Awa~ s 

The Govern ment Finance Officers Association of the United  States and Canada (GFOA) awarded a 
Certificate of Achievement for Excellence in Financial Reporting to the City of Shreveport for its 
Comprehensive Annual Financial Repo rt for the fiscal year ended December 31, 1994. The Certificate of 
Achievement is the highest form of rec ognition in governmental accounting and financial reporting, and its 
attainment represents a significant accomplishm ent by the City of Shreveport and its m anagement. W e are 
proud to have received  this award each year for the past sixteen years (beginning with our Comprehensive 
Annual Financial Repo rt for the fiscal year ended Dec ember 31, 1979). 

In order to be awarded  a Certificate of Achievem ent, a governm ental unit m ust publish an easily readable 
and efficiently organized Comprehensive Annual Financial Report, the contents of which conform to program 
standards. Such reports m ust satisfy both generally accepted  accounting principles and applicable legal 
requirem ents. 

A Certificate of Achievem ent is valid for a period of one year. W e believe our current report eonlinues to 
conform  to Certificate of Achievem ent Program requirements and we are subm itting it to th e GFOA to 
determ ine its eligibility for another certificate. 

In addition, the City has received the GFOA's Award for Distinguished Budget Presentation for its ann ual 
operating budget for the fiscal year beginning January 1, 1995. Thi s is the eleventh year in which the City 
has received this award. In order to qualify for the D istinguished Budget Presentation, the City's budget 
document was judged to be proficient in several categories including policy documentation, financial 
planning and organization. 

Acknowled gm ents 

Special thanks is given to the Accounting Division staff, who had primary respo nsibily for the preparation 
of this report. I also wish to express m y appreciation to the rest of th e Finance Departm ent staff, other 
departments and the extern al auditors who m ade contributions. The support of th e M ayor and City Council 
in the fiscal ope rations is also appreciated . 

Sincerely 

Elizabeth B . W ashington 
Direc tor of Finance 
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K PM G  Peat M arw ick LLP 
1900 Com m ercial National Tow er 

333 Texas Street 
Shreveport, LA 71101-3692 



In accordance with Governm ent Auditing Standards, we have also issued a report dated 
M arch 22, 1996, on our consideration of the City of Shreveport, Louisiana's intenlal control 
structure and a report dated M arch 22, 1996, on its com pliance with laws and regulations. 

As described in note 18 to the finan cial statem ents, the City adopted th e. provisions of 
Governm ental Accounting Standards Board Statem ent N o. 10, Accounting and Financial 
Reporting for Risk Financing and Related Insurance Issues in 1995. 

M arch 22, 1996 
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CITY OF SHREVEPORT, LOUISIANA 
COM BINED BALANCE SHEET 

ALL FUND TYPES, ACCOUNT GROUPS AND DISCRETELY PRE SENTE D COM PONENT UNITS 
DECEM BER 31, 1995 

ASSJ~T~ dND OTHE R DEBITS 

Assets: 
Cash and cash equivalents (note 3) 
Investments, at market value (note 3) 
Interest receivable 
Property taxes receivable (note 4) 
Franchise taxes receivable 
Accounts receivable, net (note 5) 
Spe cial assessments receivable 
Due from other governmental units 
Notes receivable 
M ortgage loans receivable 
Due from other funds (note 12) 
Inventories, at cost 
Prepaid items 
Restricted assets (note 9): 
Cash and cash eq uivalents (note 3) 
Investments (note 3): 

U.S. Govern ment an d agency securities 
Guaranteed investment agreements (note 9) 

Interest receivable 
Due from other governmental units 
M ortgage loans receivable 
Note receivable 

Fixed  assets, net (note 7) 
Other assets 
Total assets 

Other debits: 

General 

Governmental Fund 

Special 
Revenue 

Debt 
Service 

Capital 

Projects 

$ 8,252,776 $ 12,783,818 $ 9,970,641 $24,021,249 

4,587.189 
1,216,314 
2.873.695 

7.194.764 

36,405 

568,310 
16,309 

1.004,314 
8,383,315 

53,161 167,186 
904,858 -- 

25,082,757 

Am ount available in Debt Service Fund 
Amount to be provided  for payment of accrued  vacation 
Amount to be  provided for retirement of general 
obligation be nds/notes 

Am ount to be provided for payment of pension liability 

(note 9) 
Amount to be provided for post-closure care of landfill 

(notes 9and 17) -- 
Total other debits " -- 
Total assets and other debits $ 25,082,757 

6,280,912 

1,380 

193.123 

43.116 

10.053.664 

22,959,657 16,252,933 34,311,152 

$ 22,959,657 $16,252,%3) $ 34,33~ 152 



Proprietary 
Fund TVJ~__  s 

Enterprise 

$ 16,202,492 $ 

110,121 

4,255,628 

543,259 

201,076 
1,371,656 
29,347 

22,523,640 

73,127,701 
41,499,921 

368,791 
382,965 

268,777,484 
4,191,345 

433,585.426 

Internal 
Service 

5,967,652 
4,528,843 

55,890 

322,765 

Fiduciary 
Fund Type 

Trust and 
Agency 

$ -- 
129,489,702 

815,873 

30,054 

5,481,642 -- 

59.327 664.445 

9,610 

16.425.729 

$ 433~585~426 $ 16,425,729 

2,960,475 

i33,960.549 

Account Groups 
--  qb-'~fi~ fl-- -- - ~ eneral 

Fixed Long-term 
Assets Debt 

148,721,307 

148,721,307 

$ 133,960,549 $ 148.72!.30!  

15,273,631 
1,506,600 

Totals 
Pr imary 

Governm ent 
(Memorandum 

Only).___  

77,198,628 
134,018,545 
1,211,412 
10,868.101 
1,216,314 
8,051,832 
59,425 

8,742,337 
8,383,315 

15,956,729 
2,276.514 
753,119 

22,523,640 

73,127,701 
41,499,921 

368,791 
382,965 

417,508,401 

Component 
Units 

$ 4,993,599 $ 

468,258 

96,588 

5,146 

1,034,626 

11,316,793 

178.934 

21,850,137 
4,435,000 
603,510 
455.629 

Exhibit 1 

82,192,227 
134,018,545 
1,211,412 
11,336,359 
1,216,314 
8,051,832 

59,425 
8,742,337 
8,383,315 

96.588 
15,956,729 
2,276,514 
758,265 

23,558,266 

84,444,494 
41,499.921 

547.725 
382,965 

21,850,137 
4,435,000 

418,111,911 
7,607,449 

831,299,510 45,438,220 876,737,730 

15,273,631 
1,506.600 

143,321,051 143,321,051 

38,365,215 38,365,215 

888,000 888,000 
199,354,497 199,354,497 

$ 199,3544,~797 $ 1,030,65~007 $45,438,220 

15,273,631 
1,506,600 

143,321,051 

38,365,215 

888,000 

199.354.497 

$~ 076,092,227 

~onanued) 



 

CITY OF SHREVEPORT, LOUISIANA 
COM BINED BALANCE SHEET 

ALL FUND TYPES, ACCOUNT GROUPS AND DISCRETELY PRESENTE D COM PONENT UNITS 
DECEM BER 31, 1995 

LIABiLITieS. EQUITY AND OT~ DITS 
Liabilities: 
Accounts payable 
Accrued liabilities 

Accrued vacation (notes 8 an d 9) 
Due to other governmental units 

Due to other funds (note 12) 
Long-term debt-current (note 9) 
1993A revenue bonds - to be redeemed  

through funds held in escrow 
Liability and refund contracts payable-current 
Deferred revenue 
Liability and refund contracts payable-noncurrent 
Deposits aod deferred charges 
Long-term debt (note 9) 
Pension liability (note 9) 
Lan dfill post-closure care liability (notes 9 and 17) 

Total liabilities 

Equity and other credits: 
Investment in general fixed  assets 
Contributed capital (note 11) 
Retained earnings: 
Reserved for debt service 
Unreserved 

Fund balances: 
Reserved for: 
Encum brances 
Inventories 
Debt service 
Employees' retirement system s 
Endowm ents 

Unreserved: 
Designated  for subsequent years' expenditures 
Undesignated 

Govern mental Fund 

General 

$ 2,699,193 
266,210 

319,697 
11.192.368 

Special 
Revenue 

Debt 
Service 

Capital 
Projects _  

438,443 $ 2,678 $ 1,848,699 
- - 25,076 

183,900 
1,718,867 1,304,721 

1,132,770 8,439,566 976,624 12,372 

709,407 

16,319,~ 5 10,780,776 979,302 3,190,868 

2,533,827 2,461,947 
904.858 -- 

14.719 

1,143,100 
4,166,608 

Total retained earnings/fund balan ces 8,763,112 

Total equity and other cred its 

9.888,229 

(171,295) 

12,178,881 

8,763.112 12,178,881 

Total liabilities, equity and other credits $~ 8~2 757 

See accompanying notes to the finan cial statements 

$ 22,959,657 

15.273.631 

7,002,885 

- - 26,480,869 
- - (2,363,470) 

15,273,631 31.120,284 

)5,2_73,631 )_1.1.2_0,284 

$ 16,252,933 $ 34~311,152 



Proprietary 
Fund Types 

En~rprise 
Internal 
Service 

Fiduciary 
Fund Type 

Trust and 
Agency 

2,091,299 $ 1,004,937 $ 10,209,149 $ 
1,955,271 6,508,266 -- 

507,360 27,538 1,205,875 
47.955.000 

38,748,043 
13,542 

969,882 
22,420 
667,369 

30,594,399 
927.651 

223,524,585 7,540,741 12,342,675 

21,231,036 1,715,600 

4,396,061 -- 
84,433,744 7,169,388 

88,829,805 

210.060.841 

121.617.874 

7,169,388 121,617,874 

Account Groups 
General 
Fixed 
Assets 

48,721,307 

8,884,988 121,617,874 148,721,307 

General 
Long-term 
Debt 

Totals 
Primary 

Governm ent 
(Memorandum 

Only) 
Component 

Units 

- - $ 18,294,398 $ 350,659 
- - 8,754,823 145,176 

1,506,600 1,506,600 -- 
- - 503,597 -- 
- - 15,956,729 -- 
- - 47,955,000 2,634,000 

158,594,682 
38,365,215 

888.000 

199,354,497 

$ 433,585 426 $ 164252729 $_ 133 960,549 $_ _!48,721,307 $_ _199,354,497 

38,748,043 
13,542 

11,531,214 
22,420 

2,304,427 
289,189,081 
38,365,215 

__
888,000 

474,033,089 

462,007 
34,537,132 

Exhibit 1 

(continued) 

Totals 
Reporting 
Entity 

(Memoran dum 
Only) 

18,645,057 
8,899,999 
1,506,600 
503,597 

15,956,729 
50,589,000 

38,748,043 
13,542 

11,531,214 
22,420 

2,766,434 
323,726,213 
38,365,215 

888,000 

38,128,974 
. 

512,162,063 

148,721,307 603,510 149,324,817 
122,946,636 

4,396,061 
91.603.132 

11,998,659 
904,858 

15,273,631 
121,617,874 

14.719 

37,512,198 
1.631.843 

284.952.975 

1,891,075 
691,256 

1,228,189 
2,895,216 

6,7o5~736 

556,620,918 7,309,246 

__  
122,946,636 

6,287,136 
92,294,388 

11,998,659 
904,858 

15,273,631 
121,617,874 

14.719 

38,740,387 
4,527,059 

291.658.711 

563,930,164 

$_ 
1,_030,654 007 $ 45,438,220 $ 1.076~Q92.2:27- 
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CITY OF SH REVEPORT, LOUISIANA 
NO TES TO FIN AN CIAL STATEM ENTS 

FO R THE YEAR ENDED DECEM BER 31, 1995 

The accounting policies of the City of Shreveport conform to generally accepted acc ounting principles 
as applicable to govern m ents. The following is a summ ary of the m ore significant accounting po licies: 

A. The Financial Reporting Entity 

The City of Shrevepo rt was incorporated in 1839, under the provisions of Louisiana R.S. 67. 
In M ay of 1978, the present City Charter was adopted which established a mayor-council 
form of governm ent. The City.provides a full range of m unicipal services as authorized by 
the charter. These include police and fire protection, emergency m edical services, public 

works (streets and waste collection), public improvements, water and sewer services, parks 
and rec reation, planning and zoning, public transportation, social, cultural and general 
adm inistrative services. 

The basic criterion for determ ining whether another governm ental organization should be 
included in a primary governmental unit's reporting entity for general purpose financial 
statem ents is financial accountability. Financial accountability includes the appointm ent of 

a vot(ng majority of tb.e organization's governing body and the ability of the primary 
governm ent to im pose its will on the organization, or if there is a financial benefit/burden 
relationship. In addition, an organization which is fiscally dependent on the prim ary 
governm ent should be included in its reporting entity. 

The financial statements present the City of Shreveport (the primary government) and its 
component units. The operations of the Shreveport M unicipal and Regional Airports and the 
Shreveport Area Transit System are included as a part of the prim ary  govern m ent. The 
com ponent units discussed below are included in the City's reporting entity bec ause of the 
significance of their operational or financial relationships with the City. 

Blended Com ponent Unit 

M etropolitan Planning Com mission 

The M etropolitan Planning Com m ission is responsible for the orderly, physical developm ent 
of the City of Shreveport and the surrounding planning area. The Com m ission m akes 
recomm endations to the City Council and the Parish Commission. The M etropo litan Plann ing 
Com m ission consists of nine m embers with four appointed by both the City of Shreveport and 

the Caddo Parish Commission and one member elected by joint action of the governing 
authorities. Although the Com mission is legall3; separate

, the City acts as its fiscal agent and 
has the ability to modify and approve its budget. Separate financial statements are not issued  
on the Comm ission since it has been historically included as a fund within the City's financial 
statem ents. Since the Com m ission provides serv ices alm ost entirely to the City and due to 
the significance of the fiscal dependency relationship, it has been blended with the City's 
financial statem ents. 



Discretely Presented Com ponent Units 

The component units columns in the combined financial statements include the financial data 
of the City's compo nent units. They are reported in a separate colum n to emphasize that they 
are legally separate from the City. 

City Courts 

The City Courts have jurisdiction over all violations of City ordinances and state 
misdemeanor cases. The Courts were created by special legislative act. Their jurisdiction 
includes the incorporated  area of the City of Shrevepo rt plus the fourth ward of Caddo Parish. 

City judges are elected and cannot be removed by City officials. The City Courts are fiscally 
dependent on the City of Shreveport. The City has the ability to m odify or approve their 
budget which comes from the General Fund. There are certain funds collected by the City 
Courts, pursuant to state statute, which are undtr the control of the courts. The City Courts 
serve the citizenry. 

City M arshal 

The City M arshal is the exec utive offi cer of the City Courts. The M arshal has the power of 
a sheriff in the exec ution of the courts' orders and m andates in m aking requests and preserv ing 
the peace. The City M arshal is an elec ted official. The City M arshal is fiscally depe ndent on 
the City of Shrevepo rt. The City has th e ability to m odify or approve the budget which comes 
from the General Fund. Certain funds are collec ted  such as court costs, pursuant to state 
statute, which are under the control of the City M arshal. The City M arshal serves the 
citizenry of the City of Shreveport plus W ard Four of Caddo Parish. 

Shreveport Hom e M ortgage Authority 

The Shrevepo rt Home M ortgage Authority is a public trust, created by state statute, with the 
City of Shreveport as beneficiary. The Authority is authorized  to undertake various program s 
to assist in the financing of housing for persons of low to m oderate incom e in the City of 
Shreveport. Five trustees are appointed by the City Council for term s of five years. Per the 
term s of the tru st indenture, the City has no power to transact business for the tru stees nor to 
control or direct the actions of the tru stees. The City is entitled  solely to the benefits of the 
tru st, and at the term ination of the tru st it shall rec eive the residual assets of the tru st. The 
City cannot access the organization's funds at will, although there is som e ability to access 
th em at the discretion of the Authority. The Shrevepo rt Home M ortgage Authority serv es th e 
citizenry of the City of Shreveport. 

Downtown Development Authority 

The Downtown Developm ent Authority was established by an ordinance of the City of 
Shreveport to provide for the revitalization of downtown Shreveport. Its purpose is to 
coordinate the efforts of the public and private sectors for the econom ic and overall 
developm ent of the Downtown Developm ent District. The Downtown Developm ent District 
is a special taxing district w ithin the City of Shreveport created by an act of the State 
legislature. The City Council appo ints the seven voting m embers of the Authority. The 
Authority must subm it to the City Council its propo sals, program s and rec om mendations for 
the levy of special ad valorem taxes. The City has the ability to modify or approve the budget 
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of the Authority and its plan of work. The Authority's govern ing body is not substantively 
the same as the City's. The Authority provides services for a lim ited area of the City of 
Shreveport, which consists basically of the downtown area. 

Complete financial statements of the individual component units m ay be obtained from their 

respective adm inistrative offices. 

City Courts 
1234 Texas Avenue 
Shreveport, Louisiana 71101 

City M arshal 
1234 Texas Avenue 
Shreveport, Louisiana 71101 

Related O rganization 

Administrative Offices 

Shrevepo rt Home M ortgage Authority 
1400 Youree Drive 
Shrevepo rt, Louisiana 71101 

Downtown Development Authority 
400 Edwards Street 
Shreveport, Louisiana 71101 

Shr eveport Housing Authority 

The Auth ority was created by State statute and it is legally separate from the City. The M ayor 
appoints the five com m issioners; however, the City cannot impo se its will on the Authority 
since it does not have the ability to m odify or approve the budget or overrule or m odify the 
decisions of the com m issioners. The Authority is fiscally independent and no financial 
benefit or burden relationship exists with the City. Therefore, it is not included in the City's 
financial statem ents. 

Jointly Governed Organization 

Caddo-Shr eveport Sales and Use Tax Com m ission 

The Com mission is an independent agency which collects sales taxes. It is legally separate 
from the City. The Commission is a jointly governed organization. The City does not retain 
an ongoing financial interest or responsibility in its operations. It is not included  in the City's 
financial statem ents. 

B. Basis of Presentation - Fund Accounting 

The financial transactions of the City are recorded in individual funds and account groups. The 
various funds and account groups are reported  by generic fund type  in the financial statements. The 
ope rations of each fund are accounted for with a separate set of self-balancing acc ounts that com prise 
its assets, liabilities, fund equity, revenues and expe nditures/expenses. The account groups are 
financial repo rting devices designed  to provide accountability for certain assets and liabilities that are 
not recorded  in the funds. Account groups are concerned only with the m easurement of financial 
po sition and do not measure results of ope rations. 

The following fund categories, fund types, and account groups are used  by th e City: 



G O V ERN M ENTAL FUNDS 

General Fund 
This is the principal fund of the City and is used to account for all activities of the City not included 
in other specified funds. The General Fund is used to account for the normal recurring activities of the 
City including police, fire, public works and general government. 

Special Revenue Funds 
These funds are utilized to account for revenues from specific taxes or other earm arked revenue 
sources which by law are designated to finance particular functions or activities of govern m ent. 

Debt Service Fund 
This fund is used to account for the payment of interest and principal on general obligation debt 
including debt payable from special assessments with govern mental commitment. It does not include 
debt issued for services provided  by a governn:ental enterp rise fund. This fund is funded principally 
from ad valorem taxes levied  by the City. 

Capital Projects Funds 
These funds are used  to account for resources delived principally from proceeds of bonds and U.S. 
Govern mem grants and designated  to construct or acquire capital facilities and improvem ents. These 
funds are also used to acc ount for th e constru ction of public im provem ents which are to be ultim ately 
financed  through assessm ents made on property owned by individuals. 

In addition to the resources accounted for in the Capital Projects Funds, some of the City's capital 
projects receive additional funding from resources accounted for in other City funds. For financial 
statement presentation purposes, the expenditures of these resources have been reflected in the 
respective funds. 

PRO PRIETARY FUNDS 

Enterprise Funds 
Enterprise Funds are used to account for operations (a) that are financed and ope rated in a manner 
sim ilar to private business enterp rises - where the intent of the govern ing body is that the costs 

(expe nses, including depreciation) of providing goods or services to the general public on a continuing 
basis be financed or recovered  primarily through user charges; or (b) where the governing body has 
decided that periodic determ ination of revenues earned, expenses incurred and/or net incom e is 
appropriate for capital maintenance, public policy, m anagem ent control, accountability or other 
purp oses. The City's Enterp rise Funds are the M unicipal and Regional Airports, Shreveport Area 
Transit System , the Departm ent of W ater and Sewerage and Golf. 

nternal Service Funds 

Intern al Service Funds are used to account for the financing of goods and serv ices provided  by one 
departm ent or agency to other departm ents or agencies, and to other govern m ents, on a cost- 
reimbursement basis. The City uses the Intern al Service Fund to account for its Em ployees Health 
Care Fund and the Retained Risk Fund for the self-insured portion of its liability, property dam age 
and worker's com pensation program s. 

FIDUCIARY FUNDS 

Fiduciary Funds are used to acc ount for assets held by the City in a trustee capacity or as an agent for 
individuals, private organizations, other governm ental units and/or other funds. 



Trust Funds 
The Pension Trust Funds are operated by carrying out specific term s of statutes, ordinances, an d other 
governing regulations. The Pension Tru st Funds are accounted for and reported  in a m anner sim ilar 
to proprietary funds. 

A gency Fund 
This fund is used  to account for the employee deferred  compe nsation plans.. This fundis custodial in 
nature (assets equal liabilities) and does not involve measurement of results of ope rations. Assets of 
the employee deferred com pensation plans remain file property of the City until paid or made available 

to the participants, subject only to the City's general cred itors. A third-party trustee accounts for all 
funds and em ployees have discretionary authority over the type  of investments. 

ACCO UNT G RO UPS 

G eneral Fixed A ssets Account G roun 
This account group is es tablished to acc ount for all fixed assets of the City and its blended compo nent 
units, except those accounted for in the Enterprise Funds. 

G eneral Lone-Term  D ebt Account G roun 
This account group is established  to acc ount for all long-term obligations of governmental fund types, 
including special assessment debt for which the governm ent is obligated  in som e m anner. 

C. Basis of Accounting 

The accounting an d financial repo rting treatm ent applied to a fund is detem fined  by its m easurem ent 
focus. All govern m ental funds are accounted for using a current financial resources measurement 
focus. W ith this m easurem ent foc us, only current assets and current liabilities generally are included 
on the balance sheet. Operating statements of these funds present increases (revenues and other 
financing sources) and dec reases (expenditures and other financing uses) in net current assets. 

All proprietary and pe nsion tru st funds are accounted  for on a flow of economic resources 
m easurement focus. W ith this m easurement focus, all assets and all liabilities associated with the 
operation of these funds are included on the balance sheet. Their fund equity (net total assets) is 
segregated  into contributed  capital an d retained  ea rnings compo nents. Proprietary fund type ope rating 

statements present increases (revenues) and decreases (expenses) in net total assets. 

Basis of acc ounting refers to th e tim e at which revenues and expe nditures or expenses are recognized  
in the accounts and reported  in the financial statem ents. Basis of accounting relates to the tim ing of 
the m easurem ents m ade, regardless of the m easurem ent foc us applied. 

All governm ental fund type s and agency funds use the m odified  accru al basis of accounting. Their 

revenues are rec ognized when susceptible to accrual (when they become measurable an d available as 
net current assets). M easurable means the amount of the transaction can be determined. Available 
m eans that revenues are collec tible within the current period or soon enough thereafter to be used  to 
pay liabilities of the current period. For property taxes, available m eans that revenues have been 
collec ted  before the current fiscal year end or with in 60 days thereafter. A one-yea r availability pe riod 
is used for revenue recognition for all other governm ental fund revenues. 

Revenues which are susceptible to accru al are property taxes, franchise taxes, intergovemm ental, 
spec ial assessm ents and interest. Sales taxes in the hands of the interm ediary  collec ting agency are 
rec ognized as revenue. Licenses and perm its, charges for general governmental services (except 



landfill fees), fines and forfeitures, and miscellaneous other revenues are recorded as revenues when 
received in cash because they are generally not measurable until actually received. Expenditures are 
generally recogilized under the m odified  accrual basis of accounting when the related fund liability 
is incurred. An exception to this general rule is the principal and interest on general long-term debt 
which is recognized when due. 

Proprietary funds and pension funds use th e accru al basis of accounting. Under this method, revenues 
are recorded when earned and expenses are rec orded at the time liabilities are incurred. The City 
applies all applicable Governmental Accounting Standards Board (GASB) pronouncements in 
accounting and reporting for its proprietary opo rations as well as the following pronouncements issued  
on or before November 30, 1989: Financial Accounting Standards Board Statem ents and 
Interpretations, APB opinions, and ARBS (unless those pronouncements conflict with or contradict 
GASB pronouncements). 



D. Budgets and Budgetary Accounting 

The City follows these procedures in establishing the budgetary data reflected  in the financial 
statem ents: 

Action Taken 

The M ayor files w ith the 
Clerk of Council before 
October I a proposed 
operating budget for the 
fiscal year com m encing 
the follow ing January. 
The operating budget 
includes proposed 
expenditures and related 
financing sources along 
with a budget m essage 
from the M ayor outlining 
the rationale for requested 
appropriations. A five 
year capital program and 
one year capital budget are 
presented sim ultaneously 
with the operating budget. 

The Chief Adm inistrative 
O fficer m aintains a 
com plete copy of the 
proposed budgets in 
his/her office for public 
inspection. The Clerk of 
Council publishes a 
sum m ary of the proposed 
budgets in the official 

journal. 

City Charter 
Requirem ents 

Proposed  operating budget 
ordinances m ust be filed  
with the Clerk of Council 
prior to October 1 of each 
year. Sec tion 7.02(b). 

Proposed  capital program 
and budget m ust be filed  
with the clerk by October 1 
of each year. Sec tion 7.03. 

Com plete copy of the 
proposed budget m ust be 
m ade available as a public 
rec ord, open to inspection 
every business day until 
final adoption. Section 

7.02(d). 

Publication of summ ary of 
budget and notice of public 
hearing in the official 

journal of the City must be 
made before November 15th 
of ea ch year. Sec tion 

7.02(d) and 4.18. 
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Louisiana State Statutes 
Requirem ents 

R.S. 39:1304 - The Budget 
m essage shall include a 
sum mary description of the 
proposed financial plan, 

policies, objectives, 
assum ptions, budgetary  
basis, and a discussion of 
the m ost important features. 

R.S. 39:1305 - Propo sed 
budgets m ust be flied  no 
later than 15 days prior to 
the beginning of the fiscal 

year. (In this case, the City 
Charter requirement is m ore 
stringent, therefore it should 

be followed.) 

R.S. 39:1306 req uires the 
sam e as the City Charter. 

R.S. 39:1306 requires the 
sam e as the City Charter, 
except does not require it to 
be m ade before Novem ber 
15th. Also req uires 
publication of notice of 
public hearing on the 
budgets. 



Action Taken 

The City Council conducts 
public hearings and 
proposes adoption of the 
various budget ordinances. 

The City Council adopts the 
final budgets controlling the 
financial operations of the 
City for the ensuing fiscal 
year. 

Legal budgetary control for 
operating budgets is 
exercised at the 

department/object class. 
The ordinances provide 
lum p sum appropriation at 

the object level. 

City Charter 
Requirem ents 

Sec tion 4.18 requires the 
City Council to hold a 
public hearing, not less than 
five days after publication 
of the notice set forth above. 

4. Prior to December 15, the 
budgets are legally enacted 
through passage of 
ordinances. Section 7.02. 

Section 7.02(a) requires the 
operating budget to be in 
accordance with generally 
accepted accounting 
principles. 
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Louisiana State Statutes 
Requirem ents 

3. R.S. 39:1306 requires the 
public heating to be held not 
less than ten days after 
pub!ieation. R.S. 
39:1306(e) additionally 
requires the City to certify 
com pletion of the 
requirements for publication 
of the public hearing by 
publishing another notice 
that it has done so. 

R.S. 39:1308 requires 
adoption of the budget prior 
to the end of the fiscal year. 

(In this case, the City 
Charter req uirement is more 
stringent and should be 
followed.) 

R.S. 39:1308(d) requires the 
Chief Adm inistrative 
Officer to retain certified  
copies of the budget and 
adoption instrum ent. 

R.S. 39:1310(a) provides 
that the adopted budget and 
any adopted am endm ents 
shall form the framework to 
control expenditures. 



Action Taken City Charter Reouirements 
Louisiana State Sta tutes 
Requirem ents 

The City Charter allows the 6. Section 7.02(0 provides that 6. R.S. 39:1310(c) provides 
M ayor to authorize the no funds shall be expended that th e adopted budget 
transfer of budgeted other than in accordance constitutes the authority to 
am ounts from one activity with the operating budget incur liabilities and 
to another w ithin the sam e ordinances and allotm ents, e~penditures from the 
lump sum appropriation, Sec tion 7.04 prohibits respec tive budgeted fund. 
within the sam e department, expenditures exceed ing R.S. 39:1308(b) provides 
Budgetary transfers across appropriations, that expenditures shall not 
departm ent lines or between exceed  the total of estim ated  
classes of lum p sum funds available. 
appropriations must be 
approved by the City 
Council. During the year, 
the City Council approves 
several am endm ents to the 
budget. The City Charter 
provides that expenditures 
m ay not legally exceed 
appropriations. 

Form al budgetary integration is employed as a m anagem ent control device during the year for th e 

General, certain Special Revenue, and Capital Projects Funds. Formal budgetary integration is not 
em ployed  for Debt Service Funds bec ause effec tive budgetary control is alternatively achieved through 
general obligation bond indenture provisions. 

8. The budget and actual comparison presented in Exhibit 3 in the accompanying financial report includes 
the General Fund and certain Special Revenue Funds (Economic Development, M etropolitan Planning 
Commission and Riverfront Development) which are included in the annual operating budget. The 
Economic Development Fund is comprised of two subfunds. An annual ope rating budget is adopted 
for business developm ent and serv ices. The workforce developm ent portion of the fund is financed  
with Jobs Training Partnership Act m onies. Effec tive control is achieved through restrictive grant 
provisions. The Enrichm ent Fund does not adopt an annual operating budget. Effec tive control for 
the expenditures for the Community Partnership Fund and Police Grants Fund is achieved through 
restrictive grant provisions. The remaining Special Revenue Funds and the Capital Projects Funds 
adopt project length budgets. Annual budgets are adopted for the Municipal and Regional Airports, 
Shrevepo rt Area Transit, the Department of W ater and Sewerage and Golf, Enterprise Funds. In 
addition, an annual budget is adopted for Retained Risk, an Intern al Service Fund. 

9. All appropriations which are not expended or encum bered lapse at year end. 

10. The budgets for govern mental funds are adopted  on a basis substantially consisten! with generally 
accepted accounting principles with the follc~wing exceptions: (1) encumbrances are treated as 
budgeted expenditures in the year of the commitment to purchase and (2) capital leases are not 
budgeted as expenditures at the inception of the leases. The adjustments necessary to convert 
govern m ental fund actual expenditures in accordance w ith generally accepted accounting principles 
to the budgetary basis in Exhibit 3 are disclosed in Note 2. Budgeted amounts reflec ted in the 
accounting budget and actual com parison have been legally am ended by th e City Council during the 
fiscal year. The effect of the am endm ents on th e original budget is disclosed in N ote 2. 



E. Encum brances 

Encumbrance accounting is employed as an extension of form al budgetary integration in the 

General, Special Revenue, and Capital Projects Funds. Under this method, purchase orders, 
contracts, and other com m itm ents for the expenditure of m onies are rec orded  to reserve that 
portion of the applicable appropriation. Encum brances outstanding at year end are reported  as 
reservations of fund balances and are carried forward. 

F. Pooled Cash and Investm ents 

The City maintains a pooled cash and investment account that is available for use by all funds
, 

except those restricted by state statutes or other legal requirem ents. Each fund's positive equity 
in the po oled cash and investment account is presented as "Cash and Cash Equivalents" on the 
balance sheets. Negative eq uity balances have been rec lassified and are reflected as due to/from 
other funds. Interest income and expense are allocated  to the various funds based upo n their 
average m onthly equity balances. 

Investments are repo rted at cost or amortized cost except in the internal service and trust and 
agency funds, which are reported  at m arket value. Interest is accru ed  as earn ed. For purposes of 
the Statement of Cash Flows, the City considers all highly liquid investments (including restricted 
assets) with a maturity of three months or less when purchased  to be cash equivalents. 

The Statem ent of Investm ent Policy approved  by the City Council authorizes the City to invest 
in the following types of sec urities: 

L Direct obligations of the U.S, government, including such instru ments as treasury bills, 
treasury notes and treasury  bonds. 

2. M oney market mutual funds registered  with the Securities and Exchange Comm ission. 

3. Fully-collateralized certificates of depo sit issued  by qualified com m ercial banks and 

savings and loan associations loc ated  within the State of Louisiana (classified  as depo sits 
for this footnote). 

4. Repurchase agreements in government sec urities in (1) above made with the primary 
dealers that report and are regulated  by the Fed eral Reserv e Bank of N ew York. 

5. Louisiana Asset M anagement Pool which is authorized under Louisiana Revised  Statute 
33:1321. 

6. The City is prohibited from investing in derivatives. 

In addition to the above types of securities, the pension tru st funds are authorized  by the City's 
Statement of Investment Policies to invest in the following types of sec urities: 

1. Corporate bonds - no lower than Baa rated. 

2. Investm ent contracts and pooled  accounts m aintained by tru st com panies
, banks and 

investm ent m anagers. 

3. Stocks traded on a national stoc k exchange 

4. Short-term m oney m arket securities. 



Investm ent policies require that securities underlying repurchase agreem ents m ust have a 
m inim um excess of m arket value of securities over the principal am ount of the investm ent. 
Sec urities must have a maturity of less than l 0 years. 

G . Unbilled Accounts Receivable 

W ithin the City's W ater and Sewerage Fund, an  estimated am ount has been rec orded for services 
rendered but not yet billed as of the close of the year. The rec eivable was computed by taking the 
cycle billings the City sent to its customers in January an d prorating the am ount of days applicable 
to the current year. 

H . Interfund Transactions 

There are several types of transactions that are reported in the financial statements as interfund 
item s, lnterfund transactions which constitute reimbursements of a fund for expenditures or 
expenses initially m ade from that fund which are properly applicable to another fund are rec orded  
as expenditures or expenses in the reim bursing fund and as red uctions of the expenditure or 
expense in the fund that is being reimbursed . Nonrec urring or nonroutine transfers of equity 
between funds are treated as residual equity transfers and are repo rted  as additions to or red uctions 
from fund balance. In the case of proprietary funds, residual eq uity transfers are rec orded  as 
additions to contributed  capital and retained earnings. All oth er transfers are treated as operating 
transfers and are included  in the results of operations of both governm ental and proprietary funds. 
Reference should be m ade to Note 12 regarding inteffund transactions. 

I. Inventories 

Inventories are valued  at cost using the first in, first out (H FO) method. Inventory in the General 
Fund consists of m aterials an d supplies held for consumption. Inventories are accounted for using 
the purchase m ethod in the General Fund. Individual item s are rec orded as expenditures when 
they are acquired. Reported inventories in the Genera l Fund are equally offset by a reservation 
of fund balance which indicates th at although inventories are a compo nent of net current assets, 
they do not constitute "available spe ndable resources ". Inventories in the Enterprise Funds consist 
of pipes, m eters, fCtlings and valves, repair m aterials, spare parts and item s held for sale at the 
M unicipal Golf Courses. These inventories are accounted  for using the consumption m ethod. 

J. Bond Discounts and Issuance Costs 

In governmental fu nds, bond discounts related to capital apprec iation bonds ar e presented as a 
direc t red uction of the face value of the debt. The net value of the bonds is accreted (the discount 
red uced) over the life of the bonds. In proprietary funds, bond discounts are amortized  over the 
term of the bonds using the effec tive interest m ethod. 

In proprietary funds, bond issuance costs are deferred  and amortized  over the term  of the bonds 
using the bonds outstanding method, whi ch approximates the effec tive interest m ethod. The 
issuance costs are rec orded  as an  asset. In governmental funds, bond issuance costs are recognized  
as expenditures when incurred. 

K . Deferred Revenues 

Deferred  revenue represents am ounts that have been collected  or billed  in advance of the revenue 
recognition criteria. The following item s are collec ted or billed  in advance; therefore, the 
recognition of revenue is deferred until future periods: 



Fund 

General Fund 
Special Revenue Fund 

Capital Projects Fund 
Enterprise Fund 

T~ Aoe of Revenue 

Liquor licenses 
Land lease 
Paving assessments 
Building rental and unredeem ed 
transit tickets 

In addition, it also represents amounts that have been rec ognized as receivable, but are not 
available to finance current operations. Such revenues are described below : 

Fund 

General Fund 

Special Revenue Fund 

D ebt Service Fund 

L. Fixed Assets and Long-Term  Liabilities 

Type of Revenue 

Property taxes not collected within 60 
days of year end 
Program incom e from loans financed 
by grants or City funds 
Prope rty taxes not collected within 60 
days of year end 

Fixed assets used in governmental fund type ope rations (general fixed  assets) are accounted for 
in the General Fixed Assets Account Group, rather than in govern m ental funds. Such assets are 
valued at historical cost, if purchased, and at fair m arket value at date of gift, if donated. Public 
domain ("infrastructure") general fixed assets consisting of certain improvements other than 
buildings, including roads, bridges, curbs and gutters, streets and sidewalks, dra inage system s, and 
lighting system s are not capitalized as general fixed  assets. 

Prior to 1978, the City had not m aintained genera l fixed asset records on a current basis. 
Subsequently, the City com pleted reconstructing its general fixed asset rec ords. In those cases 
where it was not feasible to determ ine the original actual cost, the assets were rec orded at 
estimated cost derived by price level adjusted current replacement cost. It was not considered 
practicable to determ ine the source of investment in general fixed assets prior to January 1, 1978. 

Fixed assets of the Proprietary Funds ar e rec orded  at cost, if purchased , and at fair market value 
at date of gift, if donated . M ajor additions are capitalized while maintenance and repairs which 
do not im prove or extend the life of the respe ctive assets are charged to expe nse. 

Assets in the Genera/Fixed  Assets Account Group are not depreciated . Depreciation is com puted  
on the straight-line m ethod for the fixed assets of the Enterp rise Funds and the Intern al Serv ice 
Funds. That portion of deprec iation expe nse applicable to assets acquired  with grants, 
entitlements and shared revenues is reflec ted as a red uction of the respective contribution account. 
The following avera ge useful lives are used for deprec iation purp oses: 



N 

0 

P 



(2) 

for a specific future use. Designated portions of fund balance indicate tentative future spending 

plans, which may be changed and are subject to subsequent authorization before expenditures can 
be m ade. The nature and purpose of these reserves and designations are explained below. 

Reserved For Encum brances 
Encumbrances outstanding at year-end represent the estim ated am ount the City intends to honor 
as a comm itment regardless of the lapse in the appropriation. 

Reserved For Inventories 
This amount represents the portion of fund balan ce that is not available spendable resources even 
though the inventories are a com ponent of net current assets. 

Reserv ed for Debt Service 
Certain assets have been reserv ed in the Debt Service and Enterp rise Funds for future payment 
of debt serv ice. 

Reserved  for Em nlovees' Retirem ent System s 
Pension trust fund balances are reserved for future payments to beneficiaries of the Employees' 
Retirem ent System , Firem en's Pension and Relief Fund and the Policemen's Pension and Relief 

Fund. 

This is an account to segregate m onies donated  for a City zoo. The City functions in a tru stee 
capacity; however, due to the im m aterial am ount involved, it is carried  in th e General Fund. 

D egipnaled  for Subseouent Y ear's Expenditures 
The unreserved  portion of fund balance designated for subsequent years' expe nditures is the 
am ount that has been legally authorized  to m ake up the following years' budget. 

Q. M unicipal Solid W aste Closure and Postclosure Care Costs 

M unicipal solid waste closure and po stclosure care costs are accounted for in accordance with 
guidelines recom mended  by GASB Statement No. 18, Accounting for M unicipal Solid W aste 
Landfill Closure and Postclosure Care Costs. The liability is rec orded  in th e General Long-Term 
Debt Account Group. A complete explanation of the liability and its calculation is referenced  in 
Note 17. 

R. M em orandum O nly - Total Colum ns 

Amounts in the "Totals (M emorandum Only)" columns on the general purpose financial 
statem ents ar e presented for analytical purposes only. Data in these colum ns do not present 
financial position, results of ope rations or cash flows in conformity with generally accepted  
accounting principles. The data in these colum ns are not com parable to a consolidation and 
interfund eliminations have not been m ade in the aggregation of this data. 

Com oliance. Stew ardshio. and Accountability 

A. Excegs of Expenditures over A ppropriations 

During 1995, based on th e legally adopted  level of control for budgetary purposes, the following 
departm ents had excess expenditures over appropriations: 
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General Fund 
O ffice of the M ayor 

Contractual services 

Finance G eneral G ovem m ent 
Salaries, wages and em ployee benefits 
Claim s 

Public W orks 
Contractual services 
Other charges 

Par ks and Recreation 
Other charges 

M etronolitan Plannine Com m ission Fund 
Salaries, wages and employee benefits 

B. Deficit Retained Earnings/Fund Balance 

$ 1,637 

59,377 
3,279,089 

588,479 
3,305 

28,967 

3,869 

The Community Development Block Grant Fund has a negative unreserv ed undesignated portion 
of fund balance in the amount of $35,730. Expenditures are budgeted in this fund with obligations 
encum bered that will be financed through intergovernm ental revenues. 

The M etropolitan Planning Com m ission has a negative unreserv ed undesignated portion of fund 
balance in the amount of $31,757. Expenditures are budgeted in this fund with obligations 
encumbered  th at will be finan ced.through intergovem mental revenues an d ope rating transfers from 
the General Fund. 

The Com m unity Partnership Fund has a negative unreserv ed undesignated portiou of fund balance 
in the amount of $5,375. Expenditures are budgeted in this fund with obligations encumbered that 
will be financed through intergovernmental revenues. 

The Police Grants Fund has a negative unreserv ed undesignated po rtion of fund balance in the 
amount of $98,433. Expenditures are budgeted  in this fund with obligations encumbered  that will 
be financed  thr ough intergovernm ental revenues. 

The 1980 General Obligation Bond Fund, a capital projects fund, has a negative unreserved  
undesignated portion of fund balance in the amount of $933,037. Projects are budgeted in this 
fund with obligations encumbered that will be financed in part by other capital projects funds. 

The 1990 General Obligation Bond Fund, a capital projects fund, has a negative unreserved 
undesignated po rtion of fund balance in the amount of $1,430,433. Projects are budgeted in this 
fund with obligations encumbered that will be financed in part by other capital projects funds. 

The Golf Fund has a deficit retained  earnings of $143,183 that should be funded by an increase 
in fees or other subsidies. 

C. Budgets and Budget Basis of Accounting 



(a) 

G eneral Fund 
Special Revenue Funds: 
Econom ic Developm ent 
M etropolitan Planning Com m ission 
Riverfront Developm ent 

Total 

Original Bud~ t Total Revision Revised Budggl 

$125,243,901 $2,039,706 $127,283,607 

845,976 
1,002,722 
845,300 

179,000 

(17,000) 
2,174,900 

1,024,976 
985,722 

3~020,2~  

All budgets are adopted on a basis substantially consistent with generally accepted accounting 
principles (GAAP) except that: (1) encumbrances are treated  as budgeted expenditures in the year 
of the commitment to purchase and (2) capital leases are not budgeted as expenditures at the inception 
of the leases. 

Adjustments necessary to convert the expe nditures at the end of the year on the budgetary basis to the 
G AAP basis are as follows: 

Budgetary  basis 
Encum brances outstanding at 
D ecember 31, 1995 
Special Revenue Funds w ithout 
operating budgets 
GAAP basis 

..Cash and Investm ents 

A. Deposits 

General 
Funds 

Special 
Revenue 

Funds 

$118,704,983 $ 3,321,267 

(2,533,827) 

$116.171.156 

(55,606) 

10,899,191 

$L4A64~852 

All deposits of the City are held by one financial institution. At year-end, the carry ing amount 
of the City's deposits was $11,184,417 and the bank balances were $9,086,269. The cash and 
certificates of deposit were all categorized as being insured  by federal depository insurance or 
collateralized with securities held by the City's agent in the City's name. 

Banks holding depo sits and/or investm ents of the City are required to pled ge securities to fully 
collateralize these transactions. The pled ged  securities are held by another bank or through book 
entry in a custodial account in th e fed eral reserve system . The City must authorize in writing th e 
release or substitution of the pledged  securities. 
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B. Investm ents 

The City's investm ents are categorized below to give an indication of the level of risk assumed 
by the City at year-end. Category 1 includes investm ents that are insured, registered, or for 
which the securities are held by the City or its safekeeping agent in the City's nam e. Category 2 
includes uninsured and unregistered  investments for which the sec urities are held by the financial 
institution's trust departm ent or safekeeping agent in the City's nam e. Category 3 includes 
uninsured  and unregistered investments for which the securities ~are held by the financial 
institution, or by its trust department or safekeeping agent but not in the City's nam e. 

Repurchase 

agreem ents 
U.S. Governm ent 
securities 
Com m on stock 
Corporate bonds 

Cateeorv 
2 3 

Carrying 
Am ount M arket Value 

$49,500 ,000 $ -- $ 

61,084,675 

Guaranteed investm ent 
agreem ents 
M utual funds 
Louisiana Asset M anagem ent Pool 
Total investm ents 
Total deposits 

Cash, cash equivalents and 
investm ents including 
restricted assets 

- - 72,474,297 
- - 55,968,902 
- - 40,542,390 

$ -- $ JA~gA~A ~  

The investm ents in category  3 are owned by the following funds 

Em ployees Health Care Fund 
Pension Tru st Fund 
D epartm ent of W ater and Sew erage 

$ 49,500,000 $ 49,500 ,000 

133,558,972 
55,968,902 
40,542 3~90 
279,570,264 

41,499,921 
15,014,235 
1 099 598 

337,184,018 
IAL_I 1~  

133,829,087 
55,968,902 
40,542,390 
279,840,379 

41,499,921 
15,014,235 
1,099,598 

337,454,133 
11,184,417 

$34~  $3A8~638.550 

$ 4,528,843 
115,589,045 
48,867,701 

$168.985.58~ 

2.7% 
68.4 
28.9 
100A)% 

The pension tru st funds are managed by fixed income and equity managers. Investments are held by 
the City's fiscal agent bank as trustee. The Department of W ater and Sewerage investm ents in 
category  3 are the result of bond indentures which outline the requirem ents of accounts which hold 
funds for the benefit of bondholders. 



C. Discretely Presented Component Units - Deposits 

Deposits - Carrying Amount 
Deposits - Bank Balances 
Insured by federal depository 
insurance 

Collateralized with securities 
held by pledging financial 
institution's trust departm ent 

Uncollateralized 

Total Depo sits-Bank  Balances 

City City Shrevepo rt Home 
Courts _M arshal M  o rt agagagagagagagagagaga~ge_ Authority 

$2.25~ Z2 $1.53AA23 $Lf~,9~  

$1,127,779 $ 669,000 $ -- 

1,131,221 1,306,338 

1 6~6!29_ 2=~94 

$1~2~29A 

The City levies taxes on real and business personal property located within its boundaries. Prope rty 
taxes are levied  by the City on property values assessed  by the Bossier Parish and Caddo Parish Tax 
Assessors and approved  by the State of Louisiana Tax Com mission. 

Prope rty Tax Calendar 

Assessm ent date 
Levy date 
Tax bills mailed 
Total taxes are due 
Penalties and interest are added 
Lien date 
Tax sale - 1995 delinquent property 

January 1, 1995 
N ot later than June 1, 1995 
On or about November 15, 1995 
December 31, 1995 
January 1, 1996 
January  1, 1996 
July 1, 1996 

Property taxes levied for the current year are rec ognized  as revenues, even though a portion is 
collec tible in the pe riod subsequent to the levy. The City's property tax collec tion records show that 
95.4% of the property taxes due were collec ted within 60 days after the due date. H istorically, within 

60 days after the due date, the City collects an average of 94% of adjusted taxes levied. Assessed 
values are established  by the Bossier Parish and Caddo Parish Tax Assessors each year on a uniform 
basis at the following ratios to fair m arket value. 

10% Land 
10% Residential Im provements 
I5% Industrial Im provem ents 

15% M achinery 
15% Com mercial Im provements 
25%  Public Service prope rties, 

excluding land 

A revaluation of all prope rty is required  to be com pleted  no less than every 4 years. A revaluation was 
com pleted  for the tax roll of January 1, 1992. 

Prope rty taxes receivable are net of allowances for uncollectible taxes of $1,231,924 and $1,242,428 
in 1995 and 1994, respe ctively. 
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(6) 

(7) 

An allowance for uncollectible accounts has been recorded in the enterprise funds in the amount of 
$469,835 for 1995 and $392,425 in 1994. W ithin the City's W ater and Sewerage Fund, unbiUed 
accounts receivable have been recorded in the amount of $1,397,354 at December 31, 1995. 

Federal and State governmental units represent an important source of supplem entary funding to 
finance housing, employm ent and construction program s, and other activities beneficial to the 
com m unity. These funds, prim arily in the form of gra nts, are recorded in the General, Special 

Revenue, Capital Projects and Enterprise Funds. A grant receivable is recorded when the City has a 
right to reimbursement under the related  grant. The grants norm ally spec ify the purp ose for which 
the funds may be used and are audited  annually under the single audit as m andated by the Single Audit 
Act of 1984. 

During 1995 and 1994, the following amounts under various grants and entitlem ents are rec orded as 
revenues, subsidies or contributions in the accompanying financial statem ents: 

Grants from Other Governm ental Units 

Fund 

General Fund 
Special Revenue Funds: 
Economic Developm ent 
Com munity Developm ent Block Grant 
M etropolitan Planning Com m ission 
Com munity Partnership 
Riverfront D evelopm ent 
Police G rants 
Enrichm ent 

Capital Projects Funds: 
1983 General Obligation Bond 
1990 General Obligation Bond 
Enterp rise Funds: 
M unicipal and Regional Airp orts 
Shreveport Area Transit System 
Departm ent of W ater and Sewerage 
Totals 

1995 

$ 396,836 

3,320,311 
4,916,097 
128,000 
265,247 
265,105 
824,486 
4,400 

116,050 
230.256 

1,389,917 
1,766,264 
275,641 

$LL89& fL0 

1994 

$ 349,149 

7,668,341 
8,326,316 
128,000 
299,619 

30,349 

506,207 
78,470 

3,099,332 
1,605,787 
8042=7373 

$22.~ 5&4~ 

Sum maries of changes in general fixed assets of the govern mental funds and fixed assets of the 
Enterp rise Funds follow : 
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G eneral Fixed Assets 

. 
Account Group__  

Land and improvem ents 
Buildings and stru ctures 
Equipm ent 
Construction in progress 
Totals 
Fixed Assets of Enterprise Funds 
Land 
Buildings 
W ater plant 
W astewater treatment plant 
Revenue vehicles 
Runways, aprons and taxiways 
M achinery, equipm ent and other 
Leased facilities 
Constru ction in progress 

Less accum ulated depreciation 
Fixed assets (net of 
accumulated deprec iation) 

Balance 
January  1, 
1995 Additions D eletions 

$ 30,590,840 
66,109,629 
43,740,068 
2,140,413 

s~  

$ 6,582,880 
25,669,425 
123,931,113 
156,183,761 
7,751,098 
38,884,894 
12,932,535 
341,200 

11,254,212 
383,531,118 
120,252,061 

$1,726,868 
357,528 

3,075,808 
1,891,769 
$~051.973 

$ 24,823 
572,855 

5,069,570 
2,648,045 

64,090 
36,115 

1,082,415 

12,600,271 
22,098,184 
_ 9,216,162 

563,940 
347,676 

$ 911~  

202,172 

185,155 
34,120 

7,324,860 
7,746,307 
362,712 

Balance 
Decem ber 31, 

1995 

$ 32,317,708 
66,467,157 
46,251,936 
3,684,506 

$~ 721.30~ 

$ 6,607,703 
26,242,280 
129,000,683 
158,831,806 
7,613,016 
38,921,009 
13,829,795 
307,080 

16,529,623 
397,882,995 
129,105,511 

$263.279~ h5~ $_1.~882.022 $ 7.383.595 $2fi8.777.48~t 

Included in construction in progress for the enterprise funds are the following major projects as of 
December 31, 1995: 

A irports: 
Extend Runway 14/32 - Downtown A irport 
Cargo Apron Expansion - Regional 
Term inal Building R enovation - R egional 

W ater and Sewerage: 
W ater M ain at Kouns and Ellerbe and the Inner Loop 
W ater Treatm ent Plant Renovations 
W ater M ain M aintenance and Replacem ent 
N orth Pierre Gravity Sewer M ain 
Lucas W aste W ater Treatm ent Plant Upgrade 
Rehabilitation of North Highland Interceptor 
Chlorination Im provem ent at North Regional W aste W ater Treatm ent Plant 
Sewer M ain Rehabilitation Replacement Program 
Transm ission Line at Lucas W aste W ater Treatm ent Plant 
Norris Ferry Sewer M ain Extension 
W ater and Sewer M ain at Audrey Lane" 

$ 453,789 
1,067,679 
365.859 

355,211 
594,589 

2,044,126 
2,758,983 
683,202 
639,087 
372,206 
724,956 
435,534 

1,327,767 
340.747 

For the year ended Decem ber 31, 1995, the Department of W ater and Sewerage capitalized interest 
totaling $1,529,953 in construction in progress. Interest earned totaled $6,511,008 of 
which $2,613,416 was offset against interest cost. Total interest cost was $10,882,256. 



(S) 

Vacation earned is based on the number of years of services as follows: 

Total Employm ent 

Less than five years 
Five to ten years 
Ten to fifteen years 
Fifteen to twenty years 
Twenty or m ore years 

D ays Earned 
Per Year 

10 
12 
15 
18 
21 

A maximum of 240 hours of accrued vacation leave can be vested and carried forward to succeeding 
calendar years. All accrued  sick leave credited  to an employee can be carried  forward to succeeding 
calendar years without lim itation. Acc umulated sick leave is forfeited at the time an employee 
term inates employm ent. However, accum ulated sick leave is counted as creditable serv ice at 
retirem ent if the em ployee has accum ulated  at least 175 hours. At Decem ber 31, 1995, unpaid 
vacation was $1,506,600 for governm ental funds, and it is included  in the General Long-Term  Debt 
Account G roup. 

Deferred Com pensation 
Under the guidelines established  in aecordance with the Intern al Revenue Code Section 457, the City 
has two deferred  com pensation plans which are administered by Public Em ployees Benefit Service 
Corporation and ICM A Retirement Corporation on behalf of all participating employees. The plans, 
available to all em ployees, perm it them to defer a portion of their salary until future years. The 

deferred pay and any income earned on it is not subject to income taxes until actually received by the 
em ployee. The deferred  com pensation is not available to em ployees until term ination, retirem ent, 
death, or unforeseeable em ergency. 

The assets in the plans remain the property of the City until paid or m ade available to participants, 

subject only to the claims of the City's general cred itors. The participants have no vested interest or 
sec ured  or preferred  position with respe ct to the assets or have any claim against the City, except as 
a general cred itor, in an am ount equal to the fair m arket value of the participant's account. 

It is the opinion of the City's legal counsel th at the City is not liable for losses arising from 
depreciation or shrinkage in the value of any investm ents acquired under the deferred com pe nsation 
plans. However, the City believes it has the duty of due care th at would be required  of an ordinary 
prudent investor. The City also believes that it is unlikely that it will use the assets to satisfy the 
claim s of general cred itors in the future. 

(9) Changes in Lon~-Term Debt 

The following is a sum mary of debt transactions of the City for the year ended Dec ember 31, 1995 
(in thousands of dollars): 



G eneral I.on~-Tenn D ebt 

Account Group 
General obligation bonds/notes 
Pension liability 

Claims and judgments 
Accrued vacation 
Capital leases 
Landfill post-closure care 
liability 

Balance 
January 1, 

1995 Additions 

$167,982 
40,685 

840 
1,499 

39 

570 

$ 397 

943 

318 

D ebt 
Retired/ 

Paym ents 

$ 9,784 
2,320 
840 
935 
39 

Total General Long-Term 
Debt Account Group 211,615 _1,658 13,918 

Enterprise Funds 
W ater and Sewer 
General obligation bonds/ 
notes, net 
Revenue bonds 
1993A Revenue Bonds- 
to be redeem ed through 
funds held in escrow 
Total W ater and Sewer 

M unicipal and Regional A irports 

Total Enterprise Funds 

Total Changes in Lo ng-Term Debt 

2,814 
174,280 

36,695 
213,789 

6,300 

220,089 

$431.7~  

202 
2,775 

-- 2,053 
5,030 

63 

_5,093 

$fi.751 

629 
7,156 

7,785 

100 

7,885 

$21.803 

Balance 
D ecem ber 31 

1995 

$158,595 
38,365 

1,507 

888 

199,355 

2,387 
169,899 

38,748 
211,034 

63 

6,200 

217,297 

$416.652 

There are a number of lim itations and restrictions contained  in the various bond indentures. The City 
is in substantial com pliance with all significant lim itations and restrictions. 

State law allows a m aximum of 10%  of the assessed  valuation for general obligation bonded  debt for 
any purpose. However, the 10% maximum can be exceeded  if the aggregate issued  for all purposes 
does not exceed 35% of the total assessed  valuation. A total of approximately $115,871,479 of 
additional general obligation bonded debt is available for issuance on a total assessed  valuation of 
$763,224,730 pursuant to the 35% limitation. Included  in the total assessed  valuation of property 
within the City is $7,769,890 of assessed valuation which has been adjudicated to Caddo Parish. The 
table below show s the com putation of the City's legal debt m argin calculated at 10% of assessed  
valuation as of December 31, 1995. 
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Street Im provem ents 
Police and Fire 
W ater and Sewer 
Im provem ents 
Parks and Recreation 
Public Buildings 
D rainage 
Sanitation and Incinerator 
Industrial Bond 
A irports 

D ebt lim it - 10%  of 
assessed value for 
any one nuroose 

$76,322,473 
76,322,473 

76,322,473 
76,322,473 
76,322,473 
76,322,473 
76,322,473 
76,322,473 
76,322,473 

43 

D educt - A m ount 
of debt applicable Legal 
to debt lim it Debt margin 

$83,760,999 
2,627,254 

2,259,874 
10,070,770 
2,162,626 
45,703,087 
2,908,199 
333,424 

1.430.944 

$(7,438,526) 
73,695,219 

74,062,599 
66,251,703 
74,159,847 
30,619,386 
73,414,274 
75,989,049 
74.891.529 
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CITY OF SHREVEPORT, LOUISIAN A 
ECONOM IC DEVELOPM ENT FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
BUDGET AN D ACTUAL ON BUDGETARY BASIS 
FOR THE YEAR ENDED DECEM BER 31, 1995 

Revenues: 
lntergovem mental 
Use of money and property 
M iscellaneous 

Total revenues 

Expe nditures: 
Current: 

Economic development 
Salaries, wages and employee benefits 
M aterials and supplies 
Contractual services 
Other charges 
Improvements and equipment 
Indirect cost 

Actual 
on 

GAAP 
Basis 

Adjustment 
to 

Budgetary 
Bas is 

$ 3,320,311 $ (3,320,311) $ 
36,606 -- 
185.401 -- 

3,542,318 

346,913 
5,394 

123,846 
131,322 
8,272 
39,000 

Total econom ic development 654,747 

Econom ic opportunity 
Salaries, wages and employee be nefits 1,562,678 
M aterials an d supplies 20,697 
Contractual services 1,502,619 
Other charges 87,198 
Improvements and equipment 5,856 
Indirect cost 37,900 

Total economic opportunity 3,216,948 

Capital outlay: 

Total expenditures 

272,461 

4,144,156 

Excess (deficiency) of revenues 
over (under) expenditures (601,838) 

Other financing sources- 
Ope rating tran sfer in 

Excess (deficiency) of revenues and other 
financing sources over (under) expenditures 

Fund balance, be ginning of year 

Fund balance, end of year 

500,000 

(3,320,311) 

21,969 

1,865 

23,834 

(1,562,678) 
(20,697) 

(1,502,619) 
(87,198) 
(5,856) 
(37,900) 

(3,216,948) 

(272,461) 

Actual 
on 

Budgetary 
Basis Budget 

- - $ -- 
36,606 -- 
185,401 220,000 

B-3 

Variance 

36,606 

(34,599) 

222,007 220,000 2.007 

346,913 
5,394 

145,815 
131,322 
10,137 
39.000 

678,581 

(!,4_6_s,~7~) __ 678,581 

145,264 

(101,838) 145,264 

886,161 -- 

$ 784,323 

See accompan ying notes to com bined finan cial statements 

438,500 
11,581 
223,797 
282,700 
29,398 
39,000 

1,024,976 

91,587 
6,187 
77,982 
151,378 
19,261 

346.395 

1,024,976 346,395 

(456,574) (804,976) 

500,000 500,000 

43,426 

886,161 

348,402 

(304,976) 348,402 

886,161 

$ 145,264 $ 929,587 $ 581,185 $ _
348~

.~,_02 

(continued) 



Revenues: 
lntergovem mental 
M iscellaneous 

Total revenues 

CITY OF SHREVEPORT, LOUISIANA 
M ETROPOLITAN PLANNING COM M ISSION FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALAN CF~ 
BUDGET AN D ACTUAL ON BUDGETARY BASIS 
FOR TIIE YEAR ENDED DECEM BER 31. 1995 

Expenditures: 
Salaries, wages and employee benefits 
M aterials and supplies 
Contractual services 
Improvements an d equipment 

Total expe nditures 

Excess of expenditures over revenues 

Other financing sources- 
Ope rating tran sfer in 

Excess of expenditures over revenues 
an d other financing sources 

Fund balance, beginning of year 

Fund balan ce, end of year 

Actual 
on 

GAAP 
Basis 

128,000 
79.481 

207,481 

771,338 
19,384 
75,155 
70.658 

936,535 

Adjustment 
to 

Budgetary 
Basis 

547 
555 

30.655 

31,757 

Actual 
on 

Budgetary 
Bas is 

128.000 
79.481 

207.481 

771,338 
19,931 
75,710 
101,313 

968,292 

(729,054) (31,757) (760,811) 

729,054 

See accompanying notes to com bined financial statements 

Budget 

$ 128,000 
113,000 

241,000 

767,469 
21,343 
76,050 
120,860 

985,722 

(744,722) 

B-3 

Varian ce 

(33,519) 

(33,519) 

(3,869 
1,412 
340 

19,547 

17.430 

(16,089) 

729,054 696,200 32,854 

(31,757) (31,757) (48,522) 16,765 

$ (3L~  $ (~ 752) $ ~ 8~  $ 16,765 

(continued) 



CITY OF SHREVEPORT, LOUISIANA 
R1VERFRONT DEVELOPM ENT FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BUDGET AND ACTUAL ON BUDGETARY BASIS 
FOR THE YEAR ENDED DECEM BER 31, 1995 

Revenues: 
lntergovem mental 
Use of m oney and property 
Gam ing 
M iscellaneous 

Total revenues 

Expenditures: 
Contractual services 
Other charges 
Capital outlay 

Total expenditures 

Actual 
ou 

GAAP 
Basis 

$ 265,105 
1,223,929 
6,436,562 
209,312 

8,134,908 

56.675 
1,555,775 
366,936 

Adjustment 
to 

Budgetary 
Basis 

S (265,105) $ 

(209,312) 

(474,417) 

15 
(305,007) 

Actual 
on 

Budgetary 
Basis 

1,223,929 
6,436,562 

7.660,491 

56,675 
1,555,790 
61.929 

1.979,386 (304,992) 1,674,394 

Excess (deficiency) of revenues over 
(under) expenditures 6,155,522 (169,425) 

Other financing sources (uses) 
Operating tran sfers in 
Operating transfers out 

15,600 (15.600) 
(2,796,504) -- 

5,986.097 

(2,796,504) 

Total other finan cing uses (2,780,904) (15,600) (2,796,504) 

Excess (deficiency) of revenues an d other 
financing sources over (under) expe nditures 
mad other financing uses 3

,374,618 (185,025) 3,189,593 

Fund balance, beginning of year 6
,724,583 

Fund balan ce, end of year 

6,724,583 

$ 10,099,201 $ (185~025) $ ~ 914,176 

See accom pan ying notes to combined finan cial statements. 
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D EBT SER V ICE FU N D 

The Debt Service Fund is used to account for the paym ent of 
interest and principal on all general obligation debt including 
that payable from special assessm ents with governm ental 
com m itment. It does not include debt issued and serv ice d by 
an Enterprise Fund. 



ASSETS 

CITY OF SHREVEPORT. LOUISIANA 
DEBT SERVICE FUND 

COM PARATIVE BALANCE SHEETS 
DECEM BER 31. 1995 AND 1994 

Cash and cash equivalents 
Property taxes receivable, less allowance 
for uncollectible taxes of$711,692 in 1995 
an d $717,999 in 1994 

Accounts receivable 

Total assets 

LIABILITIES 

Accounts payable 
Deferred revenue 
Deferred charges 

Total liabilities 

Fund balance - reserved for debt service 

Total liabilities an d fund balance 

See accom pan ying notes to com bined  financial statements. 

C-1 

1995 1994 

$ 9.970,641 $ 8,204,226 

6,280,912 
1,380 

4,915,458 
3.441 

$ 16,252,933 $ 13,123,125 

2,678 $ -- 
976,624 1,056.696 
- - 56.952 

979,302 1.113,648 

15,273,631 12,009,477 

$ 16,252,933 $ 13,123,125 



C-2 

CITY OF SHREVEPORT, LOUISIANA 
DEBT SERVICE FUND 

COM PARATIVE STATEM ENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
FOR THE YEARS ENDED DECEM BER 31. 1995 AND 1994 

Revenues: 
Property taxes 
Use of m oney and property 
M iscellan eous 

Total revenues 

Expenditures: 
Debt service: 
Principal 
Interest an d fiscal charges 
Bond issuance cost 

Total expenditures 

Excess of revenues over expe nditures 

Other financing sources: 
Ope rating tran sfers in: 

General Fund 
Riveffront Developm ent 

Total other financing sources 

Excess of revenues and other finan cing 
sources over expe nditures 

Fund balan ce, beginning of year 

Fund balance, end of year 

See accompanying notes to combined financial statements 

1995 

22,136,069 
48,315 

874 

1994 

21,471,219 
66,383 
10,013 

22,185,258 21,547,615 

9,783,852 
11.561,682 

4.769 

21,350,303 

834,955 

437,695 
1,991,504 

2,429,199 

3,264.154 

12,009,477 

9,028.328 
11,116,180 

1,251 

20.145.759 

1,401.856 

44,253 

44,253 

1,446,109 

10,563,368 

$ 15,273,631 $ 12,00947,4777 



 

ASSISTS 
Cash and cash equivalents 
Interest receivable 

CITY OF SHREVEPORT, LOUISIANA 
CAPITAL PROJECTS FUNDS 

COM BINING BALANCE SHEET 
DECEM BER 31, 1995 

W ITH COM PARATIVE TOTALS FOR DECEM BER 31, 1994 

Special assessments receivable, less 
allowance for uncollectible accounts 
0f$360,651 in 1995 an d 
$388,044 in 1994 

Due from other governm ental units 
Due from other funds 

Total assets 

L IAB 

1980 
General 
Obligation 
Bond Fund 

1,845,350 
11.111 

42,422 

3,813 

1983 
General 
Obligation 
Bond Fund 

1989 
General 
Obligation 
BondFund 

1990 
General 
Obligation 
Bond Fund 

4,576,559 $ 802,535 $ 21,517 $ 
40,329 

694 -- 

1,556,076 388,823 

1991 
General 
Obligation 
Bond Fund 

414,927 
182 

712.906 492 

$ 1,902,696 $ 6.173.658 $ 1,191,35~_ $__ _ Z~4~42~ $ 415,60! 

Liabilities: 
Accounts payable 
Accrued liabilities 
D ue to other funds 
Deferred revenue 

Total liabilities 

Fund balances: 
Reserved for encumbrances 
Unreserved: 
Designated for subsequent years 
expenditures 
Undesignated 

Total fund balances 

478,789 $ 243,298 $ 

31,715 
12,372 

522,876 

2,312,857 

__ _ ~933~  

243,298 

2,836,923 

180,160 $ 

543 

180.703 

627,735 $ 
25,076 
2,509 

655.320 

101,152 1,509,536 

3.093.437 909.503 

1,379,820 5,930,360 1~0J~ 655 

_ OA 3Q~ 3J 

488 

2.135 

2.623 

412,978 

79,103 412,978 

Total liabilities an d fund balances $ 1,902~696. $___fi~!73~658 $__  1,191,358 $ 7 34,423 $ 41~ 601 

See accompan ying notes to combined  finan cial statements. 



 

1993 
Gener~ 
Obligation 
Bond Fund 

4,761,444 
24,268 

1993B 
General 
Obligation 
Bond Fund 

11,565,517 
117,233 

M iscellaneous 
Capital 

Proiec ts Fund 
Totals 

D-I 

1995 1994 

33,400 $ 24,021,249 
193.123 

43.116 

7,391,554 10,053,664 

40,125,258 
441,849 

82,509 
189,769 

_  12,720,396 

$ ~ 785,712 $ llj682j7_5Q_ $ 7,424,954 $ 34j3_!1~!52 $ 53.559.781 

67,415 $ 

475.956 

4,695 $ 146,119 

791.863 -- 

643,371 
_  

796,558 146,119 

2,698,619 
16,330 

2,537,811 
44.192 

3,190,8_68 5~ 296~952 

10,452 231,965 7,002,885 10,694,166 

4,142,341 10,875,740 7,046,870 26,480,869 

(2,363,470) 
42,512,371 

~ 943,708) 

4,142,341 
_ 10,886,!92 7,278,835 31,129~284 48,262,829 

$ 4~785,712 $ 11,682 750 $ 7,424,954 $ 34,311,152 $ 53,559,781 
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CITY OF SHREVEPORT, LOUISIANA 
CAPITAL PROJECTS FUNDS 

COM BINING STATEM ENT OF REVENUES, EXPENDITURES AND CHANGES IN FUN D BALAN CES 
FOR THE YEAR ENDED DECEM BER 31, 1995 

W ITH COM PARATIVE TOTAL S FOR THE YEAR ENDED DECEM BER 3 l, 1994 

Revenues: 
lntergovernmental 
Special assessments 
Use of money and property 
M iscellaneous 

Total revenues 

Expe nditures: 
Capital outlay 
Bond issuance costs 

Total expe nditures 

1980 
General 
Obligation 
Bond Fund 

1983 
General 
Obligation 
BondFund 

116,050 
177 

337,799 
1.181 

1989 
Gener~ 
Obligation 
Bond Fund 

39,076 

1990 
General 
Obligation 
Bond Fund 

$ 230,256 $ 

2,386 

__
80,000 

256,747 455,207 39,076 312,642 

1991 
General 
Obligation 
Bond Fund 

69.692 

69.692 

3,597,166 3,014,288 2,745,761 9.513.961 56.866 

3.597,166 3.01
.4~288 2,745,76_!_ __ ~ 13,961 56,866 

Excess (deficiency) of revenues over 
(under) expe nditures (3,340,~  ~2j559~0~  (2,706,68_5) 9(9.2.201,319) 

Other financing sources (uses): 
General obligation bond proceeds -- 
Operating transfers in: 
G eneral Fund -- 
RiveffronI Development Fund -- 
Conununity Development Bloc k 
Grant Fund 27,959 

Capital Projects Funds 3,404,258 

Total operating tran sfers in 3,432,217 

Ope rating tran sfers out: 

Capital Projects Funds 
Com munity Development Bloc k 
Grant Fund 

18,682 
822,768 3,058,786 7,995,296 

841~ 4
__
50

__  
3,058,786 __ ~77995.296 

12.826 

(182,458) (3,402,792) (1,148,527) (203,772) (733,414) 

(L4_5_53 

Total operating transfers out (182 4,4558) _ (3~4_Q4_f147 ) (1,148,527) ~ _03.772) (733,414) 

Total other financing sources (uses) 3.249,759 (2,56~  1,910,259 __ ~ 79~ 524 __ (733,414) 

Excess (deficiency) of revenues an d other 
financing sources over (under) 
expe nditures and other finan cing uses (90,660) (5,121,878) (796,426) (1,409,795) (720,588) 

Fund balances, beginning of year 

Fund balances, end of year 

1,47048,4800 11,05~238 1,807,081 __ ~ 4_88,898 _. 1,133,566 

$_ J~379,8_20 $_ 5~930~ 360 $__J~Q~ 6_55 $ 79,103 $_ 412,978 

See accompan ying notes to combined financial statements 



 

1993 
General 
Obligation 
Bond Fund 

354,336 

354,336 

1993B 
General 
Obligation 
Bond Fund 

$ 

M iscellaneous 
Capital 

_
Pr

.oj ects Fund 
Totals 

D-2 

1995 1994 

$ 346,306 $ 584,677 
35,003 

1,836,264 
81,238 

44,235 
2,041,233 

1,034 

2,298,811 2,671,179 

168,860 66,862 1,161,178 20.324.942 

168.860 66,862 1,161,178 20,324,942 

25,363,684 

_  76,819 

_  
25,440,503 

185,476 744,24~ (1,161,178) (!_8~026,131J  ~ 769,324) 

445 

445 

(2,058,876) (7,551,714) 

(2,058,876) (7,551,7D ) 

33,400 
805.000 

33,400 
805,000 

46,641 
15,281,553 

19,000,000 

6,748,000 
1,920,000 

803,044 
20,213,567 

838~  1~ 6,594 29,684,611 

(15,281,553) (20,213,567) 

(~,45~ (28,5fi0) 

(15,283,008~ _ _.(20~242,117) 

(2,058,431) _  (7,551,714) 838,400 883,586 
__  28~442,494 

(1,872,955) (6,807,465) (322,778) (17,142,545) 5,673,170 

_  6~15,296 

$ 4 ,14~341 

17,693,657 

$ 10,886 1~92 

7,601,613 

$ 7,278~835 

~ _48,262,829 _  42,589 659 

$ 3_!~ 284 $ 48,262,829 



EN TER PR ISE FU N D S 

Enterprise Funds are used to account for the 
acquisition, operation and m aintenance of facilities 
an d services which are entirely or predominan tly self- 
supported by user charges. The ope rations of 
Enterp rise Funds are accounted for in such a m an ner 
as to show a profit or loss sim ilar to com parable 
private enterprises. 

The following activities of the City are reported in 
thi s section: 

M unicipal and Regional A irports - This fund is 
used to account for the administration, ope rations and 
m aintenan ce of the m unicipal an d regional airp orts. 

Shreveport Area Transit System  - This fund 
accounts for the activities nece ssary to provide bus 
serv ice for the residents of th e City. 

Depart m ent of W ater and Sewerage Fund - Th is 
fund is used to account for water and sewer services 
to the re sidents of the City. All activities necessary to 
provide such services are accounted for in this fund, 
including, but not limi ted to, adm inistration, 
operations, m aintenance, and finan cing an d related 
debt serv ice. 

G olf- This fund is used to account for the ope rations 
of the City's three golf courses. Th e fund's ope rations 
are finan ced by greens fees, golf equipm ent re ntals, 
merchandise sales, membershi ps an d concession sales 
to th e public. 



$ 2,550 

379 

19,319 

22.,248 

148.399 

372,217 

520,616 

__  L125~  

394,622 

1,238 

$ 418,108 

Totals 

E-1 

1995 

16,202,492 
110.121 

4,255,628 
543,259 
201,076 

1,371,656 

~
29,347 

1994 

13,738,548 
69.322 

4,714,738 
1,092,931 
261,791 

1,355,415 
34.856 

22,713,579 21 267,601 

22,523,640 24,374,735 

73,127,701 
41,499,921 

368,791 
382.965 

72,388,255 
42,H 0,745 

389,597 
1.030.636 

_  
137,903,018 140 293,968 

6,607,703 
26.242,280 

129,000,683 
158,831,806 
7,613,016 
38,921,009 
13,829,795 
307,080 

397,882.995 

6,582,880 
25,669,425 

123,931,113 
156,183,761 
7,751,098 
38,884,894 
12,932,535 

341,200 
11,2

_54,212 
383.531.118 

_ 1(~ 9~1~  (120,252~  

268.777.484 

4,~  
$~ 585.426 

263,279,057 

_  
4,736,346 

$ 429,5~ 972 

(continued) 



 

CITY OF SHREVEPORT, LOUISIANA 
ENTERPRISE FUNDS 

COM BINING BALANCE SHEET 
DECEM BER 31, 1995 

W ITH COM PARATIVE TOTALS FOR DECEM BER 31, 1994 

LIABILITIES, CONTRIBUTED CAPITAL 
ANI)~ _,ZAII~.,D EARbL1FiGS fDEFICIT~ 

Liabilities: 
Current liabilities: 
Accounts payable 
Accrued liabilities 
Due to other funds 

Long-term debt - current (net 
of unamortized discounts) 
1993A revenue bonds - to be red eemed 
through funds held in escrow 

Liability and refund contracts 
payable - current 

Total current liabilities 

Other noncurrent liabilities: 
Deferred revenue 
Liability and refund contracts payable 
Customer deposits 

Total other noncurrent liabilities 

Long-term debt, excluding current portion above 
N otes payable 

Revenue bo nds payable (net of 
unamortized discounts) 
General obligation bonds payable (net 
of unamortized discounts) 
1993A revenue bonds - to be red eemed  
through funds  held in escrow 

Total long-term debt 

Total liabilities 

Contributed capital and retained  earnings: 
Contributed capital 

Retained earnings (deficit): 
Reserved  for debt service 
Unreserved  

Total retained earnings (deficit) 
Total contributed  capital an d 

retained earnings (deficit) 

Total liabilities, contributed  

M unicipal and 

Regiona~ orts 

218,612 
81,269 
61,563 

100,000 

Shr eveport Are a 
TransitS  ystem 

280,402 
518,895 

461 ~ 4_4 __ ~~
799,297 

32,373 881,482 

IA74 -- 

_  ~ 547 

6,100,000 

6~  

_  
6,594~991 

26,572,497 

1.819,149 

1,819.149 

881,482 

1 680.779 

Departmem of 
W ater and Sewerage 

1.570,965 
1,306.303 
444,965 

47,835,074 

38,748,043 

13 5~ L42 
89 918 892 

27,824 
22,420 

~ 195 

_ __  
716,439 

122,646,774 

1.804,075 

124 450 849 

215,086~ t~0 

8,034,827 86.225,056 

4,396,061 
82.757.778 

87.153.839 

28j391~646 8,034~827 
_ _  

173~
_378,895 

capital an d retained  earnings (deficit) $_  3~ 986,637 9~7~ 606 $. 8~ 46 0~O7~ 
See accompan ying notes to com bined finan cia/statem ents. 



21,320 
48,804 

832 

Totals 

E-1 

1995 

2,091,299 
1,955,271 
507,360 

1994 

1,858,381 
1,882,293 
626,621 

19,926 47,955.000 7,795,509 

90,882 

28,203 

2820,2033 

43,550 

43550 

162,635 

38,748,043 

__  13,542 

91,270,515 

969,882 
22,420 
667.369 

1.659.671 

_  22,025 

_  12,184,829 

796,279 
35,962 
662,917 

1.495.158 

6,143,550 6.210.000 

122,646,774 167,210,118 

,804,075 2,178,241 

130.594,399 

223,524,585 

~ 636694,547 

~ _292,906 
225,972,893 

398,656 121,231,036 122,266,933 

~ ~ 3,~  
__ . 143,J83J  

25~473 

4,396,061 
84.433.744 

88.829.805 

$___ 418,108 $ 433,5585~426 

4,683,125 
76,654,02L 

8~337,146 

203.604.079 

$ 429.576.972_ 



335,473 
539,046 

874,519 
328.843 

1,203,362 

693,164 
214,313 
277,076 
110,099 
35.614 

1,330,266 

2345~ 

1,353,720 

E-2 

Totals 
1995 1994 

19,370,689 
15,928,030 
335,473 
539,046 

1,959,550 
1,373,890 

1,847,487 
1,697,967 
43,052,132 
1,109,434 

44,161,566 

15,627,090 
3,855,968 
8,222,147 
3,245,756 
1,089,742 
32,040,703 

9,795,567 

$ 19,041,896 
15,603,776 
319,882 
542,291 

1,837,537 
1,328,198 

1,802,980 
1,525,867 
42,002,427 
1,266,444 

43,268,871 

14,968,520 
3,428,554 
6,742,772 
3,034,981 
1,383,269 

29,558,096 

10,177,416 

41,836,270 39,735,512 

(continued) 
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CITY OF SHREVEPORT, LOUISIANA 
ENTERPRISE FUNDS 

COM BINING STATEM ENT OF REVENUES, EXPENSES AND CHANGES IN RE TAINED EARNINGS (DEFICIT) 
FOR THE YEAR ENDED DECEM BER 31, 1995 

W ITH COM PARATIVE TOTALS FOR THE YEAR ENDED DECEM BER 31, 1994 

Operating income (loss) 

Nonoperating revenues (expe nses) 
Ope rating subsidies 
Interest income 
Interest expense 
Passenger facility charges 
Loss on disposal of fixed as sets 

Total nonoperating revenues (expe nses) 

Net income (loss) before ope rating transfers 

Operating transfer in- 
General Fund 

Operating transfers out 
General Fund 

Total ope rating transfers in (out) 

Net income (loss) 
Depreciation on assets acquired with externally 
restricted capital contributions which reduces 
contributed  capital 

Retained  earnings (deficit), beginning of year 

M unicipal and 

Regional Airports 
Shreveport Area 
Tran sit System 

18,012 (5,021,839) 

289.136 

924.102 

1,213,238 

4,237,164 

(23,200) 

4,213,964 

1,231,250 (807,875) 

(937,800) 

(937,800) 

293,450 (807,875) 

1,070,052 807,875 

455.647 -- 

Retained  earnings (deficit), end of year $ 1,819_149 

See accompanying notes to combined  finan cial statements. 
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Department of 
W ater and Sewerage 

7.479.481 

6,511,008 

(9,352,3O3) 

(8,088) 
(2,849,383) 
4,630,098 

4,630,098 

1,429,915 

81,093,826 

$ 87,153t839 



Golf 

(15(I,358) 

(5,198) 

(5,198) 

Totals 

E-2 

1995 1994 

2,325,296 

4,237,164 
6,800,144 

(9,380,701) 
924,102 
(8,088) 

2,572,621 

3,533,359 

4,107,770 
4,683,086 

(9,175,770) 
698.994 

314,080 

(155,556) 4,897,917 3,847,439 

224.700 

224.700 

224,700 

(937,800) (937,800) 

(713,100) (937,800) 

69,144 4,184,817 2,909,639 

(212,327) 
$
~  (!43,~83~ 

3,307,842 

81,337,146 

3,848,439 

74,579,068 

$__ _88,829,805 $ 81,337,146 



 

CITY OF SHREVEPORT, LOUISIANA 
ENTERPRISE FUNDS 

COM BINING STATEM ENT OF CASH PLOW S 
FOR THE YEAR ENDED DECEM BER 31, 1995 

W ITH COM PARATIVE TOTALS FOR THE YEAR ENDED DECEM BER 31. 1994 

Cash flows from operating activities: 
Receipts from ope rations 
Payments for goods and services 
Payment for employee services 
Payment in lieu of taxes 
Payment for direct an d indirect costs 
M iscellaneous revenue 

Net cash provided by (used in) ope rating activities 

Cash flows from noncapital financing activities: 
Operating subsidies 
Operating transfers in 
Operating transfers out 
Interest paid on ope rations 
Cash bond rec eived in lieu of pe rforman ce bond 

Net cash provided by (used in) noncapital 
financing activities 

Cash flows from capital and related  financing activities 
Proceed s from issuan ce of debt 
Acquisition and construction of capital assets 
Payment on liability and refund contrac ts 
Pr incipal paid on debt 
Interest paid on debt 

Capital contributed by others 
Capital gran ts 

Refund (payment) of debt issuance costs 
Sale of fixed  as sets 
Passenger facility charges 

Net cash provided  by (used in) capital 
an d related  finan cing activities 

M unicipal and 
Regional Airports 

4.902,623 
(375,125) 

(1,435.022) 

Shreveport Area 
Transit System 

2,022,834 

(2,016,406) 
(4,061,986) 

~1,102,400) -- 
23,969 11,610 

2,014,045 

(937,800) 

(937,800) 

(4,043,948) 

4.185.783 

(23,200) 

4,162,583 

(1.970,425) (749,800) 

(1oo,ooo) -- 

2,087,740 

924.1o2 

941,417 

444,444 

41o,591 

lO5,235 

Departm ent of 
W ater an d Sewerage 

35,195,761 

(8,334,271) 
(9,450,749) 
(605,000) 

(2,627,744) 
745,012 

14,923,009 

511 

511 

(10,173,156) 
(22,025) 

(7,695,509) 
(5,367,448) 

(502) 
650,620 
1,146 
16,527 

(22,590,347) 



1,220,108 $ 
(671,549) 
(690,854) 

(66,100) 

Totals 

E-3 

1995 1994 

43,341,326 $ 
(11,397,351) 
(15,638,611) 
(605,000) 

(3,796,244) 
780,591 

(208,395) 12,684,711 

224,700 
4,185,783 
224,700 
(937,800) 
(23,200) 

511 

40,179,276 

(10318,447) 
(14,881,845) 
(605,000) 

(3,871,316) 
920.770 

11,023,438 

4,141,279 

(937,800) 
(8,679) 
411 

224,700 3,449,994 3,195,211 

63,476 

(74,620) 

(4,179) 

(1,432) 

63,476 

(12,968,001) 
(22,025) 

(7,795,509) 
(5,371,627) 
443,942 

3,148,951 

(286) 
16,527 

924.102 

(16,755) (21,560,450) 

28,398,382 

(13,112,493) 
(22,025) 

(6,737,585) 
(5,119,381) 
850,251 

3,891,378 

(397,933) 

698.994 

7,750,594 

(continued) 



 

CITY OF SHREVEPORT, LOUISIANA 
ENTERPRISE FUNDS 

COM BINING STATE M ENT OF CASH FLOW S 
FOR THE YEAR ENDED DECEM BER 31, 1995 

W ITH COM PARA11VE  TOTALS FOR THE YEAR ENDED DECEM BER 31, 1994 

Cash flows from investing activities: 
Purchase of investm ents 
Proceeds from sale and m aturity of investments 
Interest on investments 

Net cash provided by (used in) investing activities 
Net increase(decrease) in cash and cash equivalents 
Cash an d cash equivalents, beginning of year 
Cash an d cas h equivalents, end of year 

M unicipal and 

Regional Airports 

Reconciliation of operating income floss) to net cash 
provided by (used in) operating activities: 
Operating income (loss) $ 

Adjustments to reconcile operating income 0oss) to 
net cash provided by (used in) ope rating activities: 
Depreciation an d amortization 
Provision for uncollectible accounts 
Chan ge in assets an d liabilities: 
(Increase) dec rease in accounts receivable 
(Increase) dec rease in due from other funds 
(Increase) decre&~e in inventory 
Decrease in prepaid items 

Increase (decrease) in accounts payable 
Increase in accrued  liabilities 
Increase (dec rease) in due to other funds 
Increase (decrease) in de ferred  revenue 
Increase (decrease) in customer deposits 
Increase in other liabilities 

Total adjustments 

264,897 

264,897 

2,282,559 
4,042,211 

Shreveport Area 
Transit System 

223,870 
699.888 

Departm ent of 

W ater and Sewera~  

(25,776981) 
27,701,201 
3.848,577 

5,773,697 

(1,893.130) 
33,368,184 

6,324,770 $ __ 923,758 $ 31,475,054 

18,012 $ (5,021,839) $ 7,479,481 

1,834,795 807,875 

44,283 
970 
664 

59,052 
926 

54,174 

~) 
1.174 

1,996,033 

2,569 
60,715 
(39,642) 
5,509 

140,003 
862 

977.891 

7,129,443 
543.481 

(131,297) 

20.398 

(65,193) 
9,436 

(66,024) 

3,278 
6 

7,443,528 

Net cash provided by (used in) operating activities $ 2,014,045 $ .4,043,948) $ 14,923,009 

See accompanying notes to combined  finan cial stateme nts 
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(450) 
3,000 

$ 2,550 

Totals 

E-3 

1995 1994 

(25,776,081) 
27.701.201 
4,113,474 

6,038,594 
612,849 

38.113,283 
$ 38,7261~ 232 

(31,373,127) 
6,415,145 
2.751.913 

(22,206~69) 
462,168 

37,651,115 
$ 38,1132,2~83 

$ (150,358) $ 2,325,296 $ 

23,454 

218 

2,338 

4,354 
10,371 

(107,411) 

8.639 

9,795,567 
543.481 

(84,227) 
61,685 
(16,242) 
5,509 

138,216 
21.595 

(119,261) 
(5) 

4,452 
8,645 

(58,037) 10,359,415 

$ (208,395) $ 12,6847,71111 

3,533,359 

10,177A16 
83.461 

(1,184,823) 
(97,275) 
59,900 

571 
150,321 
90,212 

(896,944) 
3.000 

(929.017) 
33,257 

7,490,079 

$ 11,023,438 



 



ASSKIS 

Cash and cash equivalents 
Investments, at m arket value 
U.S. government securities 

Interest receivable 
Accounts receivable 
Due from other funds 
Prepaid items 

Total current assets 

CITY OF SHREVEPORT, LOUISIANA 
INTERNAL SERVICE FUNDS 
COM BINING BALANCE SHEET 

DECEM BER 31, 1995 
W ITH COM PARATIVE TOTALS FOR DECEM BER 31, 1994 

Fixed assets 

Equipment 
Less accumulated depreciation 

Fixed assets (net of accumulated 
depreciation) 

Total assets 

LIABILITIES, CONTRIBUTED 
CAPITAL, AND RETAINED 
EARNINGS 

Liabilities: 
Accounts payable 
Accrued liabilities 
Due to other funds 

Total liabilities 

Contributed capital and 
retained earnings: 
Contributed  capital 

Retained earnings - unreserved 

Total contributed 
capital an d retained 
eam ings 

Total liabilities, 
contributed capital 
an d retained earnings 

Employees 
Health Care 

Retained 
Risk Totals 

F-I 

1995 1994 

$ 1,119,412 $ 4,848,240 $ 5,967,652 $ 7,813,580 

4,528,843 
24,312 
320,087 

31,578 
2,678 

5,481,642 
59.327 

4,528,843 
55,890 
322,765 

5,481,642 
59,327 

3,010,698 
64,700 
166,374 

1.538,916 
134.179 

5,992,654 10,423,465 16,416,119 12,728,447 

$ 5~992,654 

$ 433,402 
1,263,158 

1,696,560 

11,306 

(1,696) 

9,610 

11,306 

(1,696) 
11,306 

(565) 

9.610 10,741 

$ 10,433,075 $ 16,4.25~729 $ 12J39AS8 

$ 571,535 
5,245,108 

27,538 

5,844,181 

$ 1,004,937 
6,508,266 

27,538 

7,540,741 

$ 417,544 
3,862,514 

14,254 

4,294,312 

1.715.600 1,715,600 2,555,600 

4,296,094 2,873,294 

4,296,094 4,588,894 

$ 5,992,654 $ 10,433,075 

See ac compan ying notes to combined  financial statements 

7.169,388 5,889,296 

8,884,988 8,444,876 

$__ J6,425,729 $_ 
12,739,188 
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TR U ST A N D 

A G EN C Y FU N D S 

Trust and Agency Funds are used to account for 
assets held by the City in a trustee capacity or as  an 
agent for individuals, private organ izations, other 
governm ental units an d/or other funds. 

Pension Trust Funds - This fund is used to account 
for assets held by the City in a fiduciary capacity. 
Such funds are operated by carrying out specific 
term s of statutes, ordinan ces and other govern ing 
regulations. 

D eferred Com pensation Fund - This fund is used to 
account for th e em ployees' tax deferred compensation 
plan  consisting of optional investment funds. 
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CITY OF SHREVEPORT, LOUISIAN A 
PENSION TRUST FUNDS 

COM BINING STATEMENT OF REVENUES, EXPENSES AND CHAN GES IN FUND BALAN CES 
FOR THE YEAR ENDED DECEM BER 31. 1995 

W ITH COM PARATI VE TOTALS FOR THE YEAR ENDED DECEM BER 31, 1994 

Operating revenues: 
Employer's contributions 
Em ployees' contributions 
Interest and dividends 
Net appreciation in fair 
value of investments 

Gain on sale of investments 
Life insurance proceeds 
M iscellaneous 

Total operating revenues 

Ope rating expenses: 
Pensions 
Refund of member contributions 
Cost of sales an d services: 
Administrative expe nses 
Life insuran ce 

Cost of sales an d services 

Net depreciation in fair 
value of investments 

/ross on sa/e of investments 

Total operating expenses 

Net income (loss) 

Fund balan ces, beginning of year 

Fund balan ces, end of year 

Employees' 
Retirement 

System 

3,177,633 
3,113,331 
5,068,304 

11,705,376 
6,812,286 

Firemen's 
Pension an d 

Relief Fund 

$ 855,289 $ 

123.674 

292,062 
3,010 

100 9.342 

29,877,030 

5,952,574 
1.164.154 

584.124 

584,124 

Policemen's 
Pension and 
Relief Fund 

822,530 $ 

118,463 

261,396 

110,000 
52,479 

Totals 

G -2 

1995 1994 

4,855,452 
3,113,331 
5,310,441 

12,258,834 
6,815,296 
110,000 
61,921 

4,979,205 
2,997,347 
4,558,903 

330,000 
429 

1,283,377 1,364,868 32,525,275 12,865,884 

436,209 

37.966 

37.966 

457,923 

37,898 

37,898 

2,036 

6,846,706 
1,164,154 

659,988 

659,988 

2,036 

7,700,852 474,175 497,857 8,672,884 

22,176,178 

92,544,681 

809,202 

2,708,902 

867,011 

2,511,900 

23,852,391 

97,765,483 

$ 114,720,859 $ 3,518,104 $ 3,378,911 $ 121,617,874 

See  accompan ying notes to combined finan cial statements. 
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6,675,522 
835,970 

547,754 
63,138 
610,892 

5,547,321 

923,254 

14,592,959 

(1,727,075) 

99.492,558 

97.765.483 



 



 

CITY OF SHREVEPORT, LOUISIANA 
COM PARATIVE SCHEDULES OF GENERAL FIXED ASSETS BY SOURCES 

DECEM BER 31, 1995 AND 1994 

GEI~ RAL FI XED ASSF_ff~ 

Land and improvements 
Buildings and structures 
Equipment 
Construction in progress 

Total general fixed assets 

As of Decem ber 31, 1977 
Subsequent to Decembe r 31, 1977 
Gener~ Fund 
Federal Revenue Sharing 
Comm unity De velopment Block Grant 
State Revenue Sharing 
General obligation bonds 
Donations 

Total investment in general fixed assets 

See accompanying notes to combined financial statements 
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1995 

32,317,708 
66,467,157 
46,251,936 
3,684,506 

148.721.307 

1994 

H-1 

$ 30,590,840 
66,109,629 
43,740,068 
2,140.413 

$_
142 580,950 

$ 30,805,196 $ 30,805,196 

27.272,268 
21,907,446 
12,142,489 
644,636 

50,198,358 
5,750.914 

$ 148,721,307 

23,702.719 
21.894,405 
12,178,116 
644,636 

47,642,651 
5,713,227 

$ 142,580.950 



 

CITY OF SHREVEPORT, LOUISIANA 
SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS BY SOURCES 

FOR THE YEAR ENDED DECEM BER 31. 1995 

Land 
and 

Improvements 

Buildings 
an d 

Structures Equipment 
Construction 
in Progress Total 

H-2 

General fixed assets, January 1, 1995 $ 30,590,840 $ 66,109,629 $ 43,740,068 $ 2,140,413 $ 142,580,950 

Additions 

Expenditures from capital projects funds 

General obligation bonds 

Conununity Development Block Grant 

Federal Revenue Sharing 

Expe nditures from ope rating revenues 

Donations 

Jobs completed 

Total additions 

Deductions - fixed assets sold or retired  

1,194,528 

2,903 

274,924 

254,513 

4,400 

259,965 

93.163 

2,550 

18,360 

3,017,211 

37,687 

1.361,179 2,555.707 

- - 5,453 

- - 22,760 

530,590 4,082,690 

(347,676) 

37,687 

1,726,868 357,528 3,075,808 1,544,093 6,704,297 

(563,940) 

General fixed assets, December 31, 1995 $ 32,317,708 $ 66,467,157 $ 46~251,936 $ 3~684~506 

See accom panying notes to combined  financial statements 

(563,940) 

$ 148,721,307 



Fun~~ nand~ R~ily 

General governm ent: 

M ayor 
Chief administrative officer 
City attorn ey 
M etropolitan planning comm ission 
Finance 
City council 
Internal audit 
Public works: 
Administration and engineering 
Perm its and inspections 

Public safety: 

Police 
Fire 
Police an d fire academy 

Highways and streets 

Sanitation 

Cultural an d recreation 

Total general fixed a~ssets 
allocated  to functions 

Construction in progress 

CITY OF SHREVEPORT, LOUISIANA 
SCHEDULE OF GENERAL FIXED ASSETS 

BY FUNCTION AND ACTIVITY 
DECEM BER 31. 1995 

Land and 
Improvements 

165,539 

225,293 
409,898 

2,192,191 
28,217 

3.021,138 

10,540 
614,556 
72,000 

Buildings 
and 

Structures 

4,400 

134,244 
32,210 

1,450,557 
69,600 

1,691,011 

838,026 
3,420,609 
I, 102,445 

Equipment 

27.817 
353,724 
37,030 
118,127 

3.461,303 
13,237 
40,226 

2,332.242 
470.862 

6,854,568 

8,898.768 
11,142,321 

78,082 

H -3 

Total 

32,217 
519,263 
37,030 
477,664 

3,903,411 
13,237 
40,226 

5,974,990 
568.679 

11,566,717 

9,747,334 
15,177,486 
1,252.527 

697,096 5,361,080 20,119,171 26,177,347 

304,204 

3,186,445 

25,108,825 

$ 32,317,708 

Total general fixed assets 

See accompan ying notes to combined finan cial statements. 
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170,200 

7,157,773 

52,087,093 

885,423 

11,178,687 

7,214,087 

1,359,827 

21,522,905 

84,410,005 

$ 66,467,157 $ 46,251,936 145,036,801 

3,684,506 

$ 148,721~307 
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General Oblieation Bonds 
General obligation bonds are direct general obligations of the City. Principal and interest are payable 
from ad valorem taxes levied on all taxable properly within the City. A s discussed in the following 
paragraphs, certain of the bond issues are currently being paid from sources other than ad valorem tax 
levies; however, ad valorem taxes are pledged should paym ent not be m ade from th ose other sources. 

Certain of the general obligation bonds were issued for capital improvem ents of the Department of 
W ater and Sewerage. The entire am ount of future debt service relating to these bond issues will be 
paid from th e operations of the Departm ent of W ater and Sewerage. Accordingly, this debt has been 
included in the financial statem ents of the Enterprise Funds. 

On December 1, 1985, the City issued  $125,781,623 in General Obligation Refunding Bonds-Series 
1985 of which $6,660,000 were recorded  on the financial statements of the Department of W ater and 
Sewerage Fund. The proceeds, along w ith other m onies from the City, were used to refund all prior 
outstanding general obligation bonds except for one series of the 1962 bonds which were issued  to 
finance an industrial plant which was leased  to a private entity. The refunded  bonds are considered  
to be defeased  and have been rem oved  from the City's financial statem ents. The principal outstanding 
at December 31, 1995 on the bonds refunded  was $46,640,000. 

On July 17, 1987, the City issued  $17,203,141 in General Obligation Refunding Bonds to advance 
refund $17,100,000 of outstanding 1986 Series A Bonds. The City advance refunded  the 1986 Series 
A Bonds to reorganize its debt structure in anticipation of future bond issues. The 1986 Series A 
Bonds are considered  to be defeased and have been removed  from the City's financial statements. The 
principal outstanding at Dec ember 31, 1995 on the bonds refunded  was $12,330,000. 

In September 1993, the City issued $8,200,000 in general obligation refunding bonds to advance 
refund a portion of the outstanding 1987 an d 1989A bonds. The bonds refunded  were $1,025,000 of 
the 1987 bonds which mature February 1, 1998 to Febru ary 1, 2007 inclusive and $6,060,000 of the 
1989A bonds which m ature Jan uary  1, 2000 to January  1, 2009 inclusive. Those po rtions of th e 1987 
and 1989A bonds are considered  to be defeased and have been rem oved from the City's financial 
statements. The principal outstanding at Dec ember 31, 1995 on the bonds refunded was $8,010,000. 

G eneral O bligation N otes 

During 1988, the City entered  into a long-term agreement in the amount of $650,000 for the purchase 
of land to be used for, am ong other things, storing City vehicles, equipm ent and em ployee parking. 
The debt is to be paid out over a 10-year term at an average interest rate of 4.77% . At the end of the 
10-year period, the City has the option to make a final balloon payment of $466,604 or to extend 
paym ents for an additional I 0-year period. 

In addition, in 1988, the City executed an agree ment for a $7,000,000 loan for the purpose of 
constru cting facilities at the regional airport. The loan is noninterest bearing and has a 30-year term . 
Paym ents on the loan are payable from a twenty-five year lease. Current assets will be set aside to 
cover payments during th e last five years of the loan. The note is rec orded in the financial statements 
of the M unicipal and Regional Airports in the Enterp rise Funds. 

In July 1995, the City issued  Certificates of Indebtedness, Series 1995 in the amount of $430,000 for 
the purp ose of purchasing Public W orks equipm ent and equipm ent for the golf courses. The 
certificates ar e payable from a pled ge and dedication of the excess of the annual General Fund 
revenues above statutory , nec essary and usual charges in each of the fiscal years during which the 
certifiCates are outstanding. The debt is to be paid out over a 4-year term with interest rates of 4.45% - 
5.60% . 



Pension Liability 
As also discussed in N otes 13A and 13D , the City has a contractual agreem ent with the Statewide 
Firefighters Retirement System to pay $39,941,783 over a 30-year period to fund an accrued liability 
for active and retired firemen and beneficiaries who were merged  into the state system from the local 
plan. In addition, there is a contractual agreement to pay $28,568,685 over a 30-year period to the 
M unicipal Police Employees Retirement System to fund the liability for active and retired  policemen 
who were merged into the state system , as discussed  in Notes 13B and 13E. 

Quarterly payments are made by the General Fund for the mergers. Sales tax revenue and other 
m iscellaneous revenues have been dedicated to funding these obligations. This pension liability is 
recorded in the General Long-Teru l Debt Account Group. The total pension liability is sum marized 
below : 

Pension Liability 

Liability at M erger- January 1, 1983 
Liability to State Plan: 
Active Firem en 
Active and Retired  Policem en 
Liability at M erger - January 1, 1987 
Liability to State Plan: 

Retired Firem en 

Principal Paym ents - Inception To Date 

Pension Liability - Decem ber 31, 1995 

Deoartm ent of W ater and Seweraee Revenue Bonds 

$13,865,568 
28,568,685 

26,076,215 
68,510,468 

30,145,253 

$~8~f~5.215 

In August 1986, the City issued $40,940,000 in W ater and Sewer Revenue Bonds 1986 Series A to 
advance refund $37,845,000 of the 1985 Series A Bonds. The proceeds, net of issuance costs, along 
with other City funds were deposited in an irrevocable trust with an escrow agent to provide for all 
future debt service payments on the 1985 Series A Bonds. Payment of the scheduled principal and 
interest on the bonds when due is insured by a m unicipal bond new insuran ce policy. The 1985 Series 
A Bonds are considered  to be defeased and have been removed from the City's financial statem ents. 
The principal outstanding at December 31, 1995 on the bonds refunded was zero. The 1985 Series 
A Bonds were called  for red emption on June 1, 1995 at a price of 102%  of the principal am ount plus 
accrued interest. 

During September 1986, the City issued $31,080,000 in W ater and Sewer Revenue Bonds (1986 
Series B) to advance refund $23,715,000 of the 1984 Series A Bonds. The proceeds, net of issuance 
costs, along with additional City funds were depo sited  in an irrevocable trust with an escrow agent to 
provide for all future debt service payments on the 1984 Series A Bonds. Payment of the principal 
an d interest on th e bonds when due is insured by a m unicipal bond new issue insurance po licy. Under 
current fed eral tax law, the interest earned by the 1986 Series B bondholders is taxable. The interest 
is not taxable under Louisiana state tax law. The 1984 Series A Bonds are considered to be defeased 
an d have bee n removed  from the City's financial statements. The principal outstanding at December 
31, 1995 on the bonds refunded  was $19,750,883. 

In June 1993, the City issued  $33,698,716 in W ater and Sewer Revenue Bonds (1993 Refunding 
Series A) to advance refund a portion of the 1986C Bonds. The proc eeds, net of issuance costs, and 
costs for convening and rem arketing the 1986 Series A Bonds, were used  to purchase U.S. 
governm ent and agencies sec urities. Paym ent of the sched uled principal and interest on the bonds 



when due are secured by a portion of the paym ents to be rec eived from a Guaranteed Investment 
Contract and are insured  by a m unicipal bond new insurance po licy. On Decem ber 1, 1996, the 
proceeds of the government and agencies sec urities will be used  to defease $39,910,000 of the 1986 
Refunding Series C Bonds. 

On December 1, 1996, the Guaranteed  Investment Contract provides $40,940,000 of which 
$40,725,000 will be used  to pay the 1993A Bonds. The remaining $215,000 will be used to pay debt 
service on the 1986C Bonds that are outstanding after Dec ember 1, 1996..

The principal outstanding 

on the bonds to be refunded is $45,595,000 at Dec ember 31, 1995. 

The City has authorization for $16,900,000 of unissued water and sewer revenue bonds which are 
anticipated to be sold in 1996. These bonds are from a total of $45 million of water and sewer bonds 
authorized on M arch 23, 1993. 

The resolutions applicable to the Department of W ater and Sewerage Revenue Bonds require the 
establishm ent of various bond principal and interest sinking funds and the establishm ent of a debt 
serv ice reserve fund. For financial statement repo rting, these funds have been consolidated within th e 
Department of W ater and Sewerage. Retained earnings of the Departm ent of W ater and Sewerage 
have been restricted  in accordance with the provisions of the respective bond indentures in the amount 
of $4,396,061 at Dec ember 31, 1995, which represents the restricted  assets included in the various 
debt service reserv e funds and bond principal and interest sinking funds at that date less current 

liabilities payable from these restricted  assets of $7,753,250. The 1968, 1978 and 1985 Bond 
Construction Funds and the 1986 Series C Bonds do not require a reserv ation of retained earnings. 

The City has debt covenants with respect to the various W ater and Sewer bond issues to fix an d collec t 
rates and charges for all water and sewerage services supplied by the System which will be sufficient 
in each fiscal year, after m aking due allowance for delinquencies in collec tion and after providing for 
the paym en! of the reasonable and nec essary expenses of operating and maintaining the System , to 
produce net revenues (i) sufficient to pay debt serv ice on all outstanding city bonds and to maintain 
the funds and accounts as provided  in the bond resolution and (ii) which result in each fiscal year in 
the greater of (a) the sum of debt service payable on the city bonds in the ensuing fiscal year plus any 
required deposit to the Debt Service Reserve Fund, or (b) a ratio of net revenues to average annual 
debt serv ice of not less than 1.25 to 1, the required debt service coverage ratio. 

Restricted assets on the balance sheet of the D epartm ent of W ater and Sew erage prim arily represent 

am ounts which are required  to be maintained pursuan t to ordinances relating to bonded indebtedness 
(construction, debt serv ice, and bond principal and interest sinking funds). A summary of restricted 
assets by fund at D ec em ber 31, 1995 and 1994 follows: 

Fund 

1968 Bond Construction Fund 
1978 Bond Construction Fund 
1985 Bond Construction Fund 
1989 Bond Construction Fund 
1990A Bond Construction Fund 
1990B Bond Construction Fund 
1991A Bond Constru ction Fund 
1992A Bond Constru ction Fund 
1992B Bond Construction Fund 
1993B Bond Constru ction Fund 
Debt Serv ice Reserve Funds 
Bond and Interest Sinking Funds 
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$ 11,863 
42,302 

1,682,473 
991,104 

2,362,347 
286,742 

4,275,617 
893,034 
590,891 

6,514,882 
11,117,719 
1,047,603 

$ -- 
266,091 

1,486,767 
472,883 

3,693,964 
95,974 

4,574,862 
2,110,460 
1,006,762 
8,697,791 
11,124,367 
1,090,820 



D ue from O ther G overn m ental Units 
1986C Guaranteed Investm ent Contract 
1993A Guara nteed Governm ental 

Investments (Escrow) 
1994A Bond Construction Fund 

Total restricted  assets 

.qhreveoort Hom e M orteaee Authority Bonds 

382,965 
41,499,921 

37,847,331 
26,472,177 

1,030,636 
42,110,745 

35,605,629 
26,097,057 

On M arch 14, 1995, the Authority issued $4,435,000 in bonds, the 1995 Issue (M ulti-Family 
Refunding), to advance refund the $4,360,000 1983-B Issue bearing interest at 6.4% and pay part of 
the issuance costs of the new bonds. The new bonds in the amount of $4 ,360,000 are non-taxable and 
bear interest at a fixed rate of 6.4% until the initial adjustment date of M arch 1,2006. Bonds in the 
amount of $75,000 are taxable and bear interest at a fixed rate of 8.45%. In conjunction with the issue 
of the new bonds, the note receivable of $4 ,360,000 was related to the 1983-B Issue was canceled and 
a new note receivable of $4 ,435,000 issued to the investor. The scheduled payments for the note are 
the same as the 1995 Issue (M ulti-Family Refunding) bonds and bears interest at the same rates. 

On Dec ember 20, 1995, the Authority issued  $9,450,000 in bonds, the 1995 Issue (Single Family), 
in anticipation of advance refunding the remaining $1,434,504  of the 1985 Issue (Single Family) and 
providing funds for new m ortgage loan program s. The new bonds bear interest at the ra te of 4.25%  
to 6% . Net proceeds in the amount of $1,477,821 of the new bonds were used to purchase U.S. 
governm ent sec urities, which were deposited  with the Trttstee to red eem the 1985 Issue in January of 
1996. The 1985 Issue was not defeased  at December 31, 1995 and is therefore reflec ted as an 
indebted ness of the Authority in the Dec em ber 31, 1995 finan cial statem ents. 

The 1979 issue bonds are considered  defeased and have been rem oved  from th e Authority's financial 

statements. At December 31, 1995, $44,040,000 of bonds in the 1979 issue are still outstanding. 

(10) Transit System 

(11) 

The Shreveport Area Transit System (Transit System) is managed  and operated  for the City by a 
m anagement com pany pursuant to an  agreem ent which expires Septem ber 30, 1996. Based on term s 
of the agreement, management fees included  in operating expenses for 1995 and 1994 were $151,608 
an d $149,160 respectively. The City is required  to reimburse the man agement company for the excess 
of expenses over revenues derived  from th e operation of the Tra nsit System . Pursuant to an 
agreement between the City of Shr eveport and the City of Bossier City, Bossier City will pay the 
Transit System for the excess of expenses incurred  over revenues derived from operations of transit 
services in Bossier City. During 1995 and 1994 respectively, the City reimbursed the Transit System 
$2,470,937 and $2,238,049. Bossier City reimbursed  the Transit System $173,762 and $165,607 in 
1995 and 1994 respec tively. 

The following changes in contributed  capital occurred during the year: 



Balan ce at January 1, t 995 

Contributions: 
Federal and state gran ts 

Contractors/others 
City funds 

Am ortization of contribution 

Recognition of liability from 
general long-term debt 

M unicipal 
an d 

Regional 
_ __ A~ rts 

Shreveport 
Area 
Transit 
System 

$26,252,632 $8,317,480 

1,389,917 113,366 

1,389,917 

~ .,_07~0 052 3 

411,256 
525,222 

(807,875) 

Departm ent 
of W ater 
and 

_  
Sewerage Golf 

$86,637,283 $316,988 

275,641 
742,047 

1,017,688 

~ 1,429,915) 

81.668 
81,668 

Balance at December 31, 1995 $26,57~49_7_ __ $8,034,827 ~$8(h225.056 $398,656 

(12) 

A. Interfund Receivables and Payables 

Retained  
Risk 

$2,555,600 
Total 

$124,079,983 

1,778,924 
742,047 

493,524 
3,014,495 

(3,307,842J 

_  (840,_0L)09 __ _L840~_000) 
_ ~L! 7=]~15 600 $122.946.636 

The following balances at December 31, 1995 represent individual interfund receivables and 
payables: 

General Fund 
Spec ial Revenue Funds: 
Econom ic Developm ent 
Com m unity Developm ent Block Grant 
M etropolitan Planning Com m ission 
Com m unity Partnership 
Riverfront Developm ent 
Police Grants 

Capital Projects Funds: 
1980 General Obligation Bond 
1983 General Obligation Bond 
1989 General Obligation Bond 
1990 G eneral Obligation Bond 
1991 G eneral Obligation Bond 
1993 General Obligation Bond 
1993B General Obligation Bond 

M iscellaneous Capital Projects 
Enteq)rise Funds: 
Shreveport Area Transit 
Departm ent of W ater and Sewerage 
Golf 
M unicipal and Regional Airports 
Internal Service Funds: 
Retained Risk 

Pension Trust Funds: 
Em ployees' Retirement System 
Firem en's Pension and Relief 
Policem en's Pension and Relief 

Totals 

Interfund 
Rec eivables 

Interfund 

_Payable 

$ 53,161 $11,192,368 

165,240 -- 
1,946 -- 

3,813 
1,556,076 
388,823 
712,906 

492 

7,391,554 

201,076 

5,989 
20,220 

1,568,185 
124.473 

31.715 

543 
2,509 
2,135 

475,956 
791.863 

444,965 
832 

61,563 

5,481,642 27,538 

531,630 
364,408 

_ _ _ .309,837 

$15.9fi622~ 



B. Operating transfers in and out by fund for the year 1995: 

General Fund 
Special Revenue Funds: 
Econom ic Developm ent Fund 
Com munity Developm ent Block Grant Fund 
M etropolitan Planning Comm ission Fund 
Riverfront Developm ent Fund 
Police Grants Fund 

Debt Service Fund 

Capital Projects Funds: 
1980 General Obligation Bond Fund 
1983 General Obligation Bond Fund 
1989 General Obligation Bond Fund 
1990 General Obligation Bond Fund 
1991 General Obligation Bond Fund 
1993 General Obligation Bond Fund 
1993B General Obligation Bond Fund 

Miscellaneous Capital Projects Fund 
Enterprise Funds: 
M unicipal and Regional A irports Fund 
Golf Fund 

Internal Service Fund: 
Retained Risk Fund 

Total 

52 

Operating 
Transfers In 

Ope rating 
Transfers Out 

$ 937,800 $ 2,210,949 

500,000 
1,455 

729,054 
15,600 
181,100 

2,429,199 

3,432,217 
841,450 

3,058,786 
7,995,296 

445 

838,400 

224,700 

105,000 

$21.290.502 

62,241 

2,796,504 

182,458 
3,404,247 
1,148,527 
203,772 
733,414 

2,058,876 
7,551,714 

937,800 
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(13) 

Plan D escription 

The City contributes to the Firemen's Pension and Relief Fund (FPRF),.a single-employer defined 
benefit pension plan. The current-year payroll for employees covered under the FPRF is 
$5,704,329. Total current-year payroll for all City employees is $68,547,105. 

The Firem en's Pension and Relief Fund tem porarily covers firefighters who retire after January 1, 
1983 and meet the eligibility requirements of the local retirement plans but not the state plan. As 
of Decem ber 31, 1995, there are 174 retirees and beneficiaries currently receiving benefits, 142 
active firem en which are fully vested and 48 nonvested active firem en which hold guarantee-of- 
benefits contracts. Only the em ployer m akes contributions on a pay-as-you-go basis. The 
employer contribution obligations are established by State statutes. Besides pay-as-you-go, the 
City has also begun to contribute an actuarially-determ ined am ount each year to the local plan to 
provide for future liabilities. 

Until January 1, 1983, the Firemen's Pension and Relief fund provided the primary retirement 
benefits for two groups of em ployees. Firefighters hired before July 12, 1977 were covered under 
an "Old Plan." Firefighters hired  on or after July 12, 1977 were covered by a "New Plan". Under 
the Old Plan, a firefighter was eligible to retire at any age with 20 years of service. Benefits are 
payable m onthly for life equal to 50% of the firem an's m onthly salary , plus 3 1/3% for each year 
of serv k.,e bexwee~ 20 a.ud 25 3'ears, 91.~s I 213% for eack 3'ear of serv ice hetweeu 25 aud 30 years. 
Under the New Plan. a firefighter is eligible to retire at age 50 with 20 years of service or age 55 
with 12 years of service. Benefits are 2 1/2% of three-year average pay times years of serv ice up 
to 10, plus 3% of each year of serv ice over 10. The benefit cannot exceed 85% of final salary . 
The City guarantee s that it w ill pay the benefits under the O ld and N ew Plans until the m em ber is 
eligible for a benefit from the Statew ide Firefighters Retirem ent System . It also guarantees to pay 
the excess benefit of these plans over the Statewide Firefighters Retirem ent System . 

Disability benefits are payable under the Old Plan on the basis of: (1) tempo rary total disability 
in the line of duty, (2) total disability in the line of duty, (3) occupational disability in the line of 
duty, or (4) total disability not in the line of duty. Disability benefits payable are (1) 66 2/3% of 
the monthly salary, payable for no more than one year; (2) 66 2/3% of the salary of active members 
holding the position corresponding to that held by the disabled m ember at the tim e he becam e 
disabled is payable for the duration of the disability or until the m em ber reaches eligibility for 
retirem ent on serv ice basis, except the benefit will end as of the tim e when the member would have 

completed 30 years of service; (3) 50% of salary of active members holding the position 
correspo nding to that held by the disabled , not to exceed 66 2/ 3% of first class hoseman's salary , 
payable for duration if disability or until eligible for service retirement; and (4) 25% of salary of 
active m embers holding the po sition corresponding to that held by the disabled  m ember at th e tim e 
he bec ame disabled , plus an additional 2% of such salary for each year of serv ice over 5 years, but 
not to exceed  50% of a first class hosem an's salary payable for the duration of the disability. 
Under the New Plan, the disability benefit is (1) 60% of the fireman's monthly salary or (2) 75% 
of th e accru ed  benefit. The City guarantees it will pay any excess of the benefits of this plan over 
the Statewide Firefighters Retirem ent System . 

Under the Old Plan, death benefits equal to 50% of a beginning fireman's salary are payable to a 
surviving spouse. The City guarantees that it will pay this benefit for each firem an holding a 
guarantee of benefits contract. Under the N ew Plan, there is not an autom atic benefit provided. 
Death benefits are based  on the option chqsen by the m em ber at retirem ent: 



There was not a vesting provision under the Old Plan. M embers were eligible for benefits only 
after serving the tim e requirem ent for norm al retirem ent. Under the New Plan, members vest after 
twelve years service and may receive a benefit at age 50 with twenty years service or at age 55 
with a minimum of twelve years service. Benefits are established by State statutes. 

The guaranteed benefits are paid to a closed  group of firefighters. A significant part of the 
guarantee d benefits are the temporary benefits payable tmtil age 50. The value of these temporary 
benefits can fluctuate widely, since it direc tly depends upo n how m an y people retire before age 
50. For this reason, contributions are funded on a pay-as-you-go blisisfor temporary benefits 
payable to age 50. The guaranteed widow's benefit is am ortized over 25 years. Contribution 
requirem ents are established by state statutes. 

Plan Asset M atters 

Investments are repo rted  at m arket value. As of Dec ember 31, 1995, the assets of the Firefighters 
Pension and Relief Fund were invested with $77,428 in U.S. Government sec urities and 
$2,282,182 in mutual funds. Cash value of life insurance policies was $1,559,354. 

Fundine Status and Proeress 

The am ount shown below as the "pension benefit obligation" is a standardized disclosure m easure 
of the present value of pe nsion benefits, adjusted for the effects of projected salary increases and 
any step-rate benefits estimated to be payable in the futore as a result of employee service to date. 
The measure is intended to help users assess the funding status of the retirement system on a going- 
concern basis, assess progress m ade in accum ulating sufficient assets to pay benefits when due, 
and make comparisons am ong employers. The measure is the actuarial present value of cred ited  
projected  benefits and is independent of the funding method used to detemfine contributions to the 
retirem ent system . 

The pe nsion benefit obligation was com puted as of Decem ber 31, 1995 as part of an actuarial 
update of the D ecem ber 31, 1994 actuarial valuation. Significant actuarial assum ptions used in the 

valuation include: (a) a rate of retum on the investments present and future assets of 9.0% 
annually; (b) a 5% rate of annual individual salary increase for active members with 3.5% 
attributable to inflation and 1.5%  attributable to seniority/m erit; som e postretirem ent benefit 

increases at 5% and other benefits at 3.5%; (c) a Consumer Price Index (CP1) increase at a rate of 
3.5% per year; (d) preretirement and post retirement mortality based on the UP-1984 Unisex 
M ortality Table; an d (e) all eligible employees will retire no later than  age 66. As the plan allows 
full benefits at ages younger than the traditional "65", an assumption that will have an important 
impact is what percentage of people who are eligible for this early retirement will actually take 
advantage of it. 

At Decem ber 31, 1995, an actuarial update of the Decem ber 31, 1994 actuarial valuation was 
com pleted, and the pension benefit obligation was as follows: 
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Eunction and Activity 
General government: 

CITY OF SHREVEPORT, LOUISIANA 
SCHEDULE OF CHA NGES IN GENERAL FIXED ASSETS 

BY FUNCTION AND ACTIVITY 
FOR THE YEAR ENDED DECEM BER 31. 1995 

M ayor 
Chief admi nistrative officer 
City attorney 
M etropolitan plan ning comm ission 
Finance 
City council 
lntem al audit 
Public works: 
Administration and enginoering 
Permits and inspections 

Public safety: 

Police 
Fire 
Police an d fire academ y 

Highways an d streets 
Sanitation 
Cultural and recreation 
Construction in progress 

General 
Fixed Assets 

Jan uary 1, 1995 

$ 27,817 
499,242 
34,030 
259,304 

3,588,808 
13,237 
40,226 

4,711,259 
552,648 

9,726,571 

9,10 .3,018 
14,707,875 
1,232,237 

25,043,130 

944,213 
20,906,912 
83,819,711 
2,140,413 

Additions Deductions 

4,400 

26,210 
3,000 

218,360 
319,557 

6,189 

4,954 

1,263,731 
22,540 6,509 

1,857,798 

894,163 
493,120 
20,290 

1,407,573 

591,942 
641,632 
661,259 

1,891,769 

17.652 

249,847 
23,509 

273,356 

176,328 
25,639 
70,965 
347.676 

Total general fixed assets $ 142,580,950 $ 7~051,973 $ 911L6
_
16
~  

See accompanying notes to combined  finan cial statements 

General 
Fixed  Assets 

December 31. 1995 

$ 32,217 
519,263 
37,030 
477,664 

3,903,411 
13,237 
40,226 

5,974,990 
568,679 

11,566,717 

9,747,334 
15,177,486 
1,252,527 

26,177,347 

1,359,827 
21,522,905 
84,410,005 
3,684,506 

_ __  $ 148,721~307 



 

G EN ER A L 
LO N G -TE R M  D EBT 

A C CO U N T G R O UP 

The General Long-Term D ebt Account Group 
represents a sum m ary of the general debt of the City 
including special assessment debt w ith governm ental 
com mitment; additional debt is outstanding in the 
Enterprise Funds. 



 

CITY OF SHREVEPORT, LOUISIAN A 
SCHEDULE OF CHANGES IN GENERAL LONG-TERM  DEBT 

FOR THE YEAR ENDED DECEM BER 31, 1995 

Amount available in Debt Service Fund 
Amount to be provided for payment of 
accrued vacation 

Am ount to be provided for payment of 

claims and judgments 
Am ount to be provided for retirement of 
general obligation bonds/notes 

Am ount to be provided for payment of 
capital leases 

Am ount to be  provided for payment of 

pension liability 
Amount to be provided for post-closure 

care of landfill 

Totals 

Long-term obligations payable: 
Accrued vacation 

Claims and judgments 
General obligation bonds/notes 
Capital leas es 
Pension liability 
Lan dfill post-closure care liability 

Totals 

January 1, 
1995 Additions 

$ 12,009,477 $ 

1 A98.953 

840,000 

155,972,583 

38,680 

40,685,096 

570.000 

943,036 

396,474 

318,000 

$ 211~614.789 $~ 11 6_57.510 

$ 1,498,953 $ 
840,000 

167,982,060 
38,680 

40,685,096 

570&oo_ 

Payments/ 
Reduedons 

935,389 

840,000 

Debt Service 
Fund 

O95~erations 

I-1 

December 31 
1995 

$ 3,264,154 $ 15,273,631 

1,506,600 

9,783,852 (3,264,154) 143,321,051 

38~80 

2,319,881 

$ 13.917.802 $ 

943,036 $ 

396.474 

3!8&0o 

935,389 $ 
840,000 

9,783,852 
38,680 

2,319,881 

$ 2!L614_.778~_ $ !,fi575~ 110 $ 13,917~8802 $ 

See accompan ying notes to combined  financial statements. 

38,365,215 

__  
888,000 

$ 199.3354j4~_7 

$ 1,506,600 

158,594,682 

38,365,215 
888,00o 

$ 199.354~4~ 7 



Fiscal 
Year 
Ended 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

CITY OF SHREVEPORT, LOUISIANA 
GENERAL GOVERNM ENTAL EXPENDITURES BY FUNCTION 

FISCAL YEARS ENDED DECEM BER 31, 1986 THROUGH DECEM BER 31. 1995 

Gener~ 
Government 

Public 
Safety 

Highways 
and Streets Sanitation 

$26,046,693 $27,934,396 $9,163,584 $7,831,032 $ 

25,074,546 27,992,140 7,700,742 6,130,582 

23,373,886 29,694,192 6,93,1,201 7,647,985 

24,459,774 30,282,507 6,950,907 8,857,853 

25.585,833 33,668,860 7,747,561 8,309,273 

26,426,734 35,217,973 7,803,523 8,614,152 

25,890,352 35,495,047 8,440,969 9,678,326 

21,456,008 (I) 47,276,791 (2) 7.405,907 10.668,421 

27,358,947 48,624,309 10,818.984 14,420,615 

30,888,942 51,541,031 9,593,210 16,395,033 

Includes general, special revenue and debt service funds. 

Health and 
W elfare 

262,026 

328,122 

403,518 

359.734 

Cultural an d 
Recreation 

(1) In 1993, State merger payments for the Police an d Firemen's Pension funds of $5,344,453 were paid out of 
Public Safety. Previously, they were paid out of General Government. 

(2) In addition to the increase noted in (1) above, Public Safety had a significan t increase in salaries an d wages 
between 1992 an d 1993. 

Unaudited - see accompanying audit report. 

$8.033,656 

7,074,111 

6,823,503 

5,873,342 

6,867,031 

7,075,851 

7,574,686 

8,088,751 

9,238,424 

10.029.829 



Fiscal 
Year 
Ended 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

CITY OF SHREVEPORT, LOUISIANA 
GENERAL FUND EXPENDITURES BY FUNCTION 

FISCAL YEARS ENDED DECEM BER 31, 1986 THROUGH DECEM BER 31. 1995 

General 
Government 

Public 
Safety 

Highways and 
Streets Sanitation 

Table IA 

Cultural an d 
Recreation Total 

$25,424,156 $27,934,396 $9.163.584 $7,831,032 $7,966,323 $78.319,491 

24,649,926 27.992,140 7,700,742 6,130,582 6,923,381 73,396,771 

21,691,992 29.694.192 6,934,201 7,647,985 6,753,140 72,721,510 

22,682,732 30,282.507 6,950,907 8,857,853 5,801,221 74,575,220 

23.598.901 33,668,860 7,747,561 8,309,273 6,713,1M 3 80,037,638 

24,345,272 35,217,973 

25,164,032 35,048,042 

7,803,523 

8,440,969 

20,344,665 (1) 46,353,062 (2) 7,405,907 

8,614,152 6,911,094 82,892,014 

9,678,326 7,404,459 85,735,828 

7.952,053 92,724,108 

26,520,075 48,516,948 10,818,984 14,420,615 9,093,322 109,369.944 

29,915,477 50,451,000 9,593.210 16,395,033 9,816,436 116,171,156 

(1) 10 1993, State merger payments for the Police an d Firemen's Pension funds of $5,344,453 were paid out of Public 
Safety. Previously, they were paid out of General Govern ment. 

(2) In addition to the increase noted in (1) above, Public Safety had a significan t increase in salaries an d wages betwe~ 
1992 an d 1993. 

Unaudited - see accom panying audit report. 
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Fisc~ 
Year 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

CITY OF SHREVEPORT, LOUISIANA 
ASSESSED AND ESTIM ATED ACTUAL VALUE OF TAXA BLE PROPERTY 

FISCAL YEARS ENDED DECEM BER 31. 1986 THROUGH DECEM BER 31. 1995 

Assessed 
Value 

$742,646,760 

731,416,800 

683,556,860 

694,196,980 

687,032,850 

694,128,660 

692,954,330 

711,696,460 

736,649,960 

763,224,730 (1) 

Estimated 
Actual 
Value 

$6,342,606,900 

6,294,521,334 

5,861,241,899 
5,955,708,946 

5,882,603,681 

5,922,191,186 

5,890,489,213 

6,027,866,720 

6,193,177,580 

6.430.617.133 

Table 4 

. Ratio 
Assessed  Value 
to Estimated 
Actual Value 

11.7% 

11.6 

11.7 

11.7 

11.7 

11.7 

11.8 

11.8 

11.9 

11.9 

Note: 

Assessed  values are established by the Caddo Parish Tax Assessor on January 1 of each year at approximately 
10-15% of assum ed m arket value. A reval uation of all property is required to be completed no less than  every 
4 years. The last revaluation w as com pleted for the roll of Jan uary 1, 1992. The next revaluation w ill be  
completed as of January 1, 1996 for the 1996 tax roll. 

(l)Included  in the total assessed value of properly within the City is $7,769,890 of assessed value which has 
be en adjudicated to Caddo Parish. 

Unaudited - see ac compan ying audit report. 



 



Fisc~ 
Year 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

CITY OF SHREVEPORT, LOUISIANA 
SPECIAL ASSESSM ENT BILLINGS AND COLLECTIONS 

FISCAL YEARS ENDED DECEM BER 31, 1986 THROUGH DECEM BER 31, 1995 

Amount of 
Installment 
Assessments 

Due 

$220,475 

204,228 

209,243 

186,626 

163,059 

148,318 

124,263 

68.619 

41,088 

26,034 

Unaudited - see accompanying audit report. 
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Total 
Revenue 
Collected 

$260,717 

239,186 

258,570 

245,154 

177,346 

155,264 

111,628 

79,173 

75,637 

58,564 

Table 6 

Percentage 
of Revenue 

To Assessments 
Due 

118.3% 

117.1 

123.6 

131.4 

108.8 

104.7 

89.8 

115.4 

184.1 

225.0 



Fiscal 

Year Population(l) 

CITY OF SHREVEPORT, LOUISIAN A 
RATIO OF NET GENERAL BONDED DEBT TO ASSESSED VAL UE 

AND NET BONDED DEBT PER CAPITA 
FISCAL YEARS ENDED DECEM BER 31. 1986 THROUGH DECEM BER 31. 1995 

Assessed 
Value 

Gross 
Bonded 

Debt(2) 

Debt 
Service 
Fund 

Net 
Bonded 
Debt 

1986 216,429 $742,646,760 $136,162,527 $16,722,004 $119,440,523 

987 217,718 731,416,800 129,174,002 19,203,572 109,970,430 

1988 217,435 683,556,860 115,643,933 16,912,439 98,731,494 

1989 217,842 694,196,980 109,364,778 12,855,153 96,509,625 

1990 

1991 

1992 

1993 

198,525 687,032,850 151,662,527 11,013,327 140,649,200 

198,782 694,128,660 150,364,324 

198.872 692.954.330 140.491.868 

9,731,195 

8.141.150 

140,633,129 

132,350,718 

194,186 711,696,460 150,795,449 10,563,368 140,232,081 

994 201,365 736,649,960 167,982,060 12,009,477 155,972,583 

1995 195,815 763,224,730 (3) 158,594,682 15,273,631 143,321,051 

Ratio of Net 
Bonded Debt 
to Assessed  
Value 

16.1% 

15.0 

14.4 

13.9 

20.5 

20.3 

19.1 

19.7 

21.2 

18.8 

Table 7 

Net 
Debt Per 
Capita 

$552 

505 

454 

443 

708 

707 

666 

722 

775 

732 

Note: 

(l)Source: M etropolitan Planning Comrnission 
(2)Includes all general obligation debts payable from assessed property taxes. 
(3)Included in the total assessed value of prope rty within the City is $7,769,890 of assessed value which has been adjudicated  to 
Caddo Parish. 

Unaudited - see accompanying audit report. 
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Table 10 

CITY OF SHREVEPORT, LOUISIANA 
RATIO OF ANN UAL DEBT SERVICE EXPENDITURES 

FOR GENERAL BONDED DEBT TO TOTAL GENERAL GOVERN M ENTAL EXPENDITURES 
FISCAL YEARS ENDED DECEM BER 31, 1986 THROUGH DECEM BER 31, 1995 

Fiscal 
Year Principal 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

Interest and 
Other Costs 

Total 
Debt 

Service 

$1.948.952 $3,432,152 $5,381,104 (2) 

Total 

General 
Governmental 

ExpenditureslO) 

$78,319,491 

8,692,667 5,857.256 14,549,923 73,396,771 

14,229.070 4,072,115 18,301,185 72,721.510 (3) 

15,018.155 3,726,978 18,745,133 74,575.220 

15,655.171 2,750,631 18,405,802 80,037,638 

16,698,204 3.380.376 20,078,580 82,892,014 

11,347,935 10,217,969 21.565,904 85,735,828 

8,881,482 

9,028.328 

9.783,852 

9,684,203 

11,117,431 

11,566,450 

18.565,685 92,724,108 

20.145.759 109.369,944 

21,350,302 116,171,156 

(l)lncludes General Fund only. 
(2)Decrease due to refunding of general obligation bonds. 
(3)City M arshal and City Courts were recorded in special revenue funds beginning in 1988, an d as 

component units beginning in 1993. 

Unaudited - see accompanying audit report 

Debt Service 

as a 

Percentage 
of General 
Expenditures 

6.9 % 

19.8 

25.2 

25.1 

23.0 

24.2 

25.2 

20.0 

18.4 

18.4 
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CITY OF SHREVEPORT, LOUISIANA 
DEM OG RAPHIC STATISTICS 

FISCAL YEARS ENDED DECEM BER 31, 1986 THROUGH DECEM BER 31, 1995 

Fiscal 
Year Population(I) 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

Sources 

216,429 

217.718 

217,435 

217,842 

198,525 

198,782 

198,872 

194.186 

201,365 

195.815 

M edian 
Age(2) 

31.0 

31.3 

31.4 

31.8 

31.7 

32.5 

32.5 

33.2 

33.4 

33.3 

(1)Metropolitan Planning Commission 
(2)Sales and M arketing M an agement Publication 
(3)Caddo Parish School Board 
(4)Office of Employment Security 

Unaudited - see accompan ying audit report. 

School 
Enrollment(3) 

49,937 

50,799 

52,135 

50,643 

49,797 

50,554 

49,154 

48,795 

49,310 

49,139 

Table 12 

Unemployment 
Rate(4) 

13.2% 

9.1 

9.6 

9.8 

7.6 

7.4 

6.5 

6.3 

6.7 

5,6 



Fiscal 
Year 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

CITY OF SHREVEPORT, LOUISIANA 
PROPERTY VALUE, CONSTRUCTION, AND BANK DEPOSITS 

FISCAL YEARS ENDED DECEM BER 31, 1986 THROUGH DECEM BER 31. 1995 

Commercial Construction(l) Residential Construction(I) 
Number 
of Units Value 

224 

181 

143 

129 

127 

200 

24 

42 

64 

79 

$58,172,071 

43,516,075 

21,551,566 

19.794.437 

26,844,915 

12,222,854 

14,125,672 

24,778,625 

28,406,873 

33.923.714 

Number 
Value 

Table 13 

Property Value(2) 
Commercial Residential 

$30,964,245 $5,161,394,982 $2,265,072,618 

15,720,401 5,083,346,760 2,230,821,240 

10,448,694 2,945,721,599 2,915,520,300 

9,427,464 3,072,296,946 2,883,412,000 

9,875,490 2,962,610,681 2,919.993.000 

12,215,040 3,011,757,988 2,910,433,200 

21,873,965 3,083,061,213 2,807,428,000 

24,360,780 

33,893,896 

34,100,257 

3,234,028,120 2,793,838,600 

3,400,207,880 2,792,969,700 

3,530,817,633 2,899,799,500 

Bank deposits ar e not disclosed. Several banks in the City are part of statewide banking operations, 
and they are not able to isolate the deposits within the City of Shreveport. 

Sources: 

(I)Permit and lnspection's Annual Reports 
(2)Estimated appraised value from the City of Shreveport Revenue Division's Tax Summary 

Unaudited - see accompanying audit report. 



Nam e 

CITY OF SHREVEPORT, LOUISIANA 
PRINCIPAL TAXPAYERS 
DECEM BER 31. 1995 

Assessed Value Tax Amount~l~. 

South Central Bell Telephone Company $30,488,530 $1,565,281 

2. Southwestern Electric Power Compan y 

3. Atla.~ Processing Company 

26,107,770 1,340,373 

21,430,970 1,100,266 

4. American Telephone & Telegraph (AT&T) 
Interstate Division 12,803,170 

5. Comm ercial National Bank 

6. Premier Bank 

7. NorAm Energy Cort,oration 

8. Hibernia Bank 

9. Highlan d Hospital, ttCA Realty 

10. Harrahs Casino 

12.139.690 

8.724.740 

8,504,000 

7,066,870 

6,607,100 

__  
5,478,700 

657,315 

623,252 

447,928 

436,595 

362,813 

339,209 

281.276 

Total am ount for ten principal taxpayers 139,351,540 7,154,308 

Total for remaining taxpayers 

Total amount for all taxpayers 

623,87~190_ 30,670,753 

Table 14 

Percentage of 
Assessed Value to 
Total Assessment 

4.0% 

3.4 

2.8 

18.3 

81.7 

$763,224~7.3_0_ $37,825,061 100.0% 

(l)Beginning in 1987, total tax levy is adjusted for Louisiana Tax Commission (LTC) orders (property tax account 
adjustments). 

Unaudited - see accompanying audit report 



 

CITY OF SHREVEPORT, LOUISIANA 
SUM M ARY OF AD VALOREM  TAX M ILLAGE RATES 

(TAX RATE PER $1,000 ASSESSED VALUE) 
FISCAL YEARS ENDED DECEM BER 31, 1986 THROUGH DECEM BER 3 l, 1995 

Table 15 

1995 1994 1993 1992 1991 1990 1989 1988 1987 1986 

Debt Service (1) $29.67 $29.67 $29.67 $29.67 $27.67 $24.67 $23.17 $23.17 $21.60 $21.60 

General Alimony (2) 12.65 12.65 12.65 12.65 12.16 12.16 12.16 12.16 11.34 11.34 

Police Three-Platoon 

System (2) 

Police and Fire Uniforms 

& Equipment (3) 

1.81 1.81 1.81 1.81 1.74 1.74 1.74 1.74 1.62 1.62 

1.37 

Salary & W age Schedule (3) 1.37 

Street Improvements (3) 

Employee Benefits (3) 

1.37 

2.07 

1.37 

1.37 

1.37 

2.07 

1.37 

1.37 

1.37 

2.07 

1.37 

1.37 

1.37 

2.07 

1.32 

1.32 

1.32 

1.99 

1.32 

1.32 

1.32 

1.99 

1.32 

1.32 

1.32 

1.99 

1.32 

1,32 

1.32 

1.99 

1.32 1.32 

1.32 1.32 

1.32 1.32 

1.99 1.99 

Parks & Recreational 
Facilities (3) 1.03 1.03 1.03 1.03 .99 .99 .99 ,99 .99 .99 

Total $51;.34 
_$51.34 $51.34 $51.34 $48.51 $45.51 $44.01 $44.01 $41.50 $41.50 

(I)Political subdivisions in Louisiana are required to levy without limitation taxes at such 
rates a~s m ay be necessary to service general obligation bonds. 

(2)City Council is authorivJed by Louisiana Constitution to levy, after public hearing by a two- 
thirds affirmative vote, a millage rate of up to, but not in excess of: 

(a)12.65 mills for General Alimony 
(b)l.81 mills for Police Three-Platoon System 

(3)Special mi llage approved  by referendum and must be reapproved by referendum every 5 years 
(Last submi tted  an d approved  on July 18, 1992). 

Unaudited  - see accompanying audit report 
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Date of settlement 

Date of incorporation 

Form  of government 

Date established 

Area-square m iles 

Lane m iles of paved streets 

CITY OF SHREVEPORT, LOUISIANA 
M ISCELLANEOUS STATISTICS 

DECEM BER 31. 1995 

Police protection: 
Number of policemen & officers 

Fire protection: 
Numbe r of firemen & officers 

Employees: 
Classified, appointed, elected, and exempt 

(exclusive of fire and police) 

Recreation: 
Parks - Numbe r of acres 
Num be r of playgrounds 
Num ber of picnic areas 
N um ber of m unicipal golf courses 

Num be r of street lights 

W ater storage tanks: 
Numbe r of storage tanks 
Total capacity of water storage tanks 

M unicipal water plan t: 
Numbe r of accounts 
Daily average consumption 
M iles of water m ains - City 
M iles of water mains - Outside 

Sewers: 
Number of accounts 
Daily average influent flow 
M iles of sewer m ains - City 
M iles of sewer m ains - Outside 

M iles of drainage ditches 
Paved  
Non-paved  

Unaudited - see accompan ying audit report. 
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Table 16 

1835 

1839 

M ayor-Council 

1978 

117 

1,530 

M unicipal 
565 

M unicipal 
523 

1.899 

2,642 
42 
27 
3 

27,977 

10 
33,000,000 gallons 

65,087 
37,359,000gallons 

977 
67 

62,700 
22,416,000 

945 
69 

408 
907 
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1900 Com m ercial National Tow er 

333 Texas Street 
Shreveport, LA 71101-3692 

SCHEDULE OF FEDERAl. FIN ANCIA L ASSISTAN CE 

The Honorable M ayor and M em bers 
of the City Council 

City of Shreveport, Louisiana: 

W e have audited the general purpose financial statem ents of the City of Shreveport, Louisiana, and 
the com bining, individual fund, and account group financial statem ents as of and for the year 
ended D ecem ber 31, 1995, and have issued our report thereon dated M arch 22, 1996. These 
finan cial statements are th e responsibility of m an agem ent of the City of Shreveport, Louisiana. 
Our responsibility is to express an opinion on these financial statem ents bas ed on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and Government 
Auditing Standards issued by th e Com ptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reas onable as surance about whether the 
financial statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test bas is, 
evidence supporting the am ounts and disclosures in th e financial statem ents. An audit also 
includes assessing the accounting principles used and significant estim ates m ade by m anagem ent, 
as well as evaluating th e overall financial statem ent presentation. W e believe that our audit 
provides a reasonable bas is for our opinion. 

Our audit was m ade for the purp ose of form ing an opinion on the general purpose financial 
statements of the City of Shreveport, Louisiana, and the com bining, individual fund, and account 
group finan cial statem ents taken as  a whole. The accompan ying schedule of federal finan cial 
assistance is presented for purp oses of additional analysis and is not a required part of the financial 
statements. The information in that schedule has been subjected to the auditing procedures applied 
in the audit of the general purp ose financial statem ents and, in our opinion, is fairly presented in all 
m aterial respects in relation to the general purp ose financial statem ents and the com bining, 
individual fund, and account group financial statem ents taken as a whole. 

M arch 22. 1996 
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CITY OF SHREVEPORT, LOUISIA N A 

Notes to Schedule of Federal Financial Assistance 

R elationshin to Federal Financial R enorts 

Am ounts reported in the accom panying schedule agree with the am ounts reported in the 
related federal financial reports except for changes m ade to reflect am ounts in accordan ce 
w ith generally accepted accounting principles. 



K PM G  Peat M arw ick LLP 
1900 Com m ercial National Tow er 

333 Texas Street 
Shreveport, LA 71101-3692 

The Honorable M ayor and M em bers 
of the City Council 

City of Shreveport, Louisiana: 

W e have audited the general purpose financial statem ents of the City of Shreveport, Louisiana, and 
the com bining, individual fund, and account group financial statem ents as of and for the year 
ended Decem ber 31, 1995, and have issued our report thereon dated M arch 22, 1996. 

W e conducted our audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, issued by th e Com ptroller General of the United States. Those standar ds 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statem ents are free of m aterial m isstatem ent. 

The m anagement of the City of Shreveport, Louisiana, is responsible for establishing and 
maintaining an internal control structure. In fulfilling this responsibility, estimates an d judgments 
by m anagem ent ar e required to assess the expected benefits an d related costs of intem al control 

smlcture policies and procedures. The objectives of an internal control structure are to provide 
m anagem ent with reasonable, but not absolute, as surance that assets are safeguarded against loss 
from unauthorized use or disposition and that transactions are executed in accordance with 
m anagem ent's authorization and recorded properly to perm it the preparation of financial statem ents 
in accordance w ith generally accepted accounting principles. Because of inherent lim itations in any 
internal control stru cture, errors or irregularities m ay nevertheless occur and not be detected. Also, 
projection of any evaluation of the structure to future periods is subject to the risk that procedures 
m ay becom e inadequate because of changes in conditions or that the effectiveness of the design and 
operation of policies and procedures m ay deteriorate. 

In planning and perform ing our audit of the finan cial statem ents of th e City of Shreveport, 
Louisiana, for the year ended D ecem ber 31, 1995, we obtained an understanding of the intern al 
control stru cture. W ith respect to the intern al control stru cture, we obtained an understanding of 
the design of relevant policies and procedures and whether they have been placed in operation, and 
we assessed control risk in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the financial statem erits and not to provide an opinion on the intern al 
control structure. Accordingly, we do not express such an opinion. 

Our consideration of the intern al control structure would not necessarily disclose all m atters in the 
intern al control structure that m ight be m aterial weaknesses under standards established by the 
American Institute of Certified Public Accountants. A m aterial weakness is a condition in which 
the design or operation of one or m ore of the intern al control structure elem ents does not reduce to 
a relatively low level the risk that errors an d irregularities, in am ounts th at would be m aterial in 
relation to the finan cial statem ents being audited, m ay occur and not be  detected within a timely 

"7 ~- 



H owever, w e noted certain m atters involving the internal control stm cture and its operation that w e 
have reported to th e m anagem ent of the City of Shreveport, Louisiana, in

. a separate letter dated 
M arch 22, 1996. 

M arch 22, 1996 



K PM G  Peat M arw ick LLP 
1900 Com m ercial National Tower 

333 Texas Street 
Shreveport, LA 71101-3692 

W e have audited the general purpose financial statements of the City of Shreveport, Louisian a (the 
"City"), and the combining, individual fund, and account group finan cial statements as of and for 
the year ended D ecem ber 31, 1995, and have issued our report thereon dated M arch 22, 1996. 
W e have also audited the compliance of the City with requirements applicable to major federal 
financial as sistance program s and have issued our report thereon dated M arch 22, 1996. 

W e conducted our audits in accordance with generally accepted auditing standards; Governm ent 
Auditing Standards, issued by th e Com ptroller General of th e United States; an d Office of 
M anagement and Budget (OM B) Circular A-128, Audits of State and Local Governments. Those 
standar ds and OM B Circular A-128 require that we plan an d perform the audit to obtain reasonable 
assurance about whether th e financial statem ents are free of m aterial m isstatem ent and about 
whether the City com plied w ith law s and regulations, noncom pliance w ith w hich would be 
material to a major federal financial assistance program. 

In planning and perform ing our audits for the year ended Decem ber 31, 1995, we considered the 
City's intem al control structure in order to determ ine our auditing procedures for the purpose of 
expressing our opinions on the City's financial statem ents and on its com plian ce with requirem ents 
applicable to major programs and to report on the internal control structure in accordan ce with 
OM B Circular A-128. This report addresses our consideration of internal control stru cture policies 
and procedures relevan t to com plian ce with requirem ents applicable to federal finan cial as sistance 
program s. W e have addressed intern al control structure policies and procedures relevant to our 
audit of the finan cial statem ents in a separ ate report dated M arch 22, 1996. 

The m anagement of the City of Shreveport, Louisiana, is responsible for establishing and 
maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments 
by m anagem ent are required to assess th e expected benefits and related costs of intern al control 
structure policies and procedures. The objectives of an internal control structure are to provide 
m anagem ent w ith reasonable, but not absolute, as surance that assets are safeguarded against loss 
from unauthorized use or disposition, th at transactions are executed in accordance with 
m anagem ent's authorization and recorded properly to perm it the preparation of financial statem ents 
in accordance with generally accepted accounting principles, and federal financial assistance 
program s are m an aged in com pliance with applicable laws and regulations. Because of inherent 
lim itations in any internal control structure, errors, irregularities, or instances of noncom plian ce 
may nevertheless occur and not be detec ted. Also, projection of any evaluation of the structure to 
future periods is subject to the risk that procedures may become inadequate because of chan ges in 



conditions or that the effectiveness of the design and operation of policies and procedures m ay 
deteriorate. 

For the purpose of this report, we have classified the significant intern al control structure policies 
and procedures used in adm inistering federal financial assistan ce program s in the following 
categories: 

~ ounting Controls 

~ Revenue/receipts 
~ Purchases/disbursem ents 
~ Payroll 

A.A _d_min istrative Controls 

General Requirem ents 

Political activity 
D avis-Bacon Act 
Civil rights 
Cas h m anagem ent 
Relocation as sistance and real property acquisition 
Federal financial reports 
Drug free workplace 
Allowable costs/cost principles 
Adm inistrative requirem ents 

Specific Requirem ents 

~ Types of services 
~ Eligibility 
~ M atching, level of effort, or earm arking 
~ Reporting 
~ Cost allocation 
~ M onitoring subrecipients 
~ Special requirem ents: 

Environm ental certification 
Program incom e 
Obligation of funds 
W ritten agreem ent with subrecipients 
Changes in services 
Transit fares charged 
D isposal of realty and transit equipm ent 
Environm ental m itigation m eas ures 
"Buy Am erica" requirem ents 
Pas senger facility charge requirem ents 

V 

Am nunts claim ed or used for m atehin~ 



D uring the year ended D ecem ber 31, 1995, th e City expended 86.5 percent of its total federal 
financial assistance under major federal financial assistance programs. 

opinion 

Our consideration of the intern al control stm cture policies and procedures used in adm inistering 
federal financial assistance would not necessarily disclose all m atters in th e intern al control 
structure th at m ight constitute m aterial weaknesses under standards established by the Am erican 
Institute of Certified Public Accountants. A m aterial weakness is a condition in which the design 
or operation of one or m ore of the internal control structu re elem ents does not reduce to a relatively 
low level the risk th at noncom pliance with laws and regulations that would be m aterial to a federal 
finan cial assistan ce program  m ay occur and not be detected within a tim ely period by em ployees in 
the norm al course of pe rform ing th eir assigned functions. W e noted no m atters involving the 
intern al control structure an d its operations th at we consider to be m aterial weaknesses as  defined 
above. 

However, we noted certain oth er m atters involving the intern al control structure and its operation 
that we have reported to m an agem ent of the City in a separate letter dated M arch 22, 1996. 

This report is intended for th e inform ation of the M ayor and City Council m em bers, audit 
subcom m ittee, m anagem ent, and State of Louisiana Legislative Auditor, the cognizan t agency, and 
other federal agencies. However, this report is a m atter of public record and its distribution is not 
lim ited. 

M arch 22, 1996 



Pension Benefit O blieation 

Retirees and beneficiaries currently 
receiving benefits and terminated 
em ployees not yet rec eiving benefits 

Current em ployee s: 
Em ployer-financed vested benefits 
Em ployer-financed non-vested  benefits 

Total pension benefit obligation 

Net assets available for benefits as 
of December 31.1995. at market value 

U nfunded pension benefit obligation 

$ 9,157,000 

489,000 

..33,069,000 

12,715,000 

4~275,655 

$8 L439.345 

The changes in 1995 that effected the pension benefit obligation were: (1) net interest (2) change 
in benefits accumulated  and (3) benefits paid. The dollar effect of the changes was $1,158,000, 
$(1,097,000), and $(436,000), respectively. 

Contribution Reouirem ent and Contribution M ade 

The Firem en's Pension and Relief Fund funding policy provides for pay as you go for retirem ent 
and disability benefits and entry age norm al cost m ethod for death benefits. The contribution for 
norm al cost is determ ined using the entry age norm al cost method. The plan uses the level 
percentage of payroll m ethod to am ortize the unfunded liability over a twenty-five year period. 

The significant actuarial assum ptions used to com pute the actuarially determ ined contribution 
requirem ent are the sam e as those used to com pute the pension benefit obligation, except a rate of 
return on investm ents of 8%  annually was used. The City's actuarially determ ined contribution 

requirement for the year ended December 31, 1995 was $1,415,000. The City's contribution to the 
FPRF for 1995 was $855,289 (15.0% of current covered payroll). The contribution included (a) 
$109,000 of normal cost (1.9% of current covered payroll) and (b) $746,289 which represents both 
a paym ent of actual benefits during the year plus am ortization of the unfunded actuarial accrued 

liability (13.1% of current covered payroll). 

Trend Inform ation 

Trend inform ation gives an indication of th e progress m ade in accumulating sufficient as sets to pay 
benefits when due. Ten-year historical trend inform ation is not available since 1987 was the first 
year that the required  data has been gathered. For those years which inform ation is available, it 
can be found in the Required Supplem entary Inform ation sec tion of this Com prehensive Annual 
Financial Report. For 1993, 1994 and 1995, available assets were sufficient to fund 19.6% , 25.0% 
and 33.6% respectively, of the pension ber~efit obligation. Reflected in the assets available to fund 
the pension benefit obligation are the cash surrender value of life insurance policies purchased  on 
Dec ember 1, 1989. The Firemen's Pension and Relief Fund purchased life insurance policies on 
316 active and retired employee s holding guaran tee d contracts under the 1983 merger agreement. 
The policies are to provide $34,600,000 of assets to fund the guaranteed widow's benefit which 
is included  in the pension benefit obligation. W hen a covered  individual dies, a claim is filed  with 
the insurance com pany and the proceed s will be deposited  for re-investm ent, paym ent of the 
widow's benefit or other benefits. The unfunded pension benefit obligation represented 123.9% , 



173.7% and 147.9% of the annual payroll for em ployees covered by the Firemen's Pension and 
Relief Fund for 1993. 1994 and 1995. 

Showing the unfunded pension benefit obligation as a percentage of annual covered payroll 
approximately adjusts for the effects of inflation for analysis purposes. In addition, the City's 
contributions to the FPRF, m ade in accordance with actuarially determ ined requirem ents, 

were 10.7%, 15.9% and 15.0% of annual covered payroll for 1993, 1994 and 1995. 

Plan Description 

The City contributes to the Policemen's Pension and Relief Fund (PPRF), a single-employer 
defined  benefit pension plan. The current-year payroll for employees covered under the PPRF is 
$3,352,718. Total current-year payroll for all City employees is $68,547,105. 

The Policem en's Pension and Relief Fund tem po rarily covers policem en who retire after January 
1, 1983 and m eet the eligibility requirem ents of the local retirem ent plan but not the state plan. 
As of Decem ber 31, 1995, there are 94 retirees and beneficiaries currently receiving benefits, 40 
active em ployees which are fully vested and 39 nonvested policemen which hold guarantee-of- 
benefits contracts. Only the employer makes contributions. The employer contribution obligations 
are established by State statutes. The funding approach is to am ortize all benefits over 25 years. 
However, the contribution cannot be less than the expected benefit paym ents for the year. 

Until July 12, 1977, all police officers hired becam e participants in the plan as a condition of 
employment. After July 12, 1977, all new policemen were placed directly into the State's 

M unicipal Police Employees' Retirement System (M PERS). Currently only policemen who retire 
after January  1, 1983, and who m eet the eligibility requirem ents for a retirem ent benefit from the 
local plan but not the state plan , are being paid from this fund. Under this plan, a policem an hired 
before 1969 can retire at any age w ith 20 years of service; policem en hired  after 1968 can retire 
at any age w ith 25 years of service. Benefits are payable m onthly at 66 2/3%  of m onthly salary, 
plus an additional 0.833% for each year of service over 20 serv ed after July 12, 1977. An 
additional 1.66% is paid for each year of service over 25 if the em ployee was hired after 1968. 
The benefit cannot exceed 75% of the po licem an's m onthly salary. The City guarantees that it will 
pay the benefit under this plan until the m ember is eligible for the M unicipal Police Em ployee's 
Retirem ent System . It guarantees to pay the excess benefits, if any, of this plan over the M unicipal 
Police Em ployee's Retirem ent System for the life of the m em ber. 

Disability benefits are payable on the basis of: (l) tempo rary total disability in the line of duty; (2) 
total and permanent disability in the line of duty; and (3) occupational disability that is total and 
permanent and received in the line of duty which renders the member unable to function in his 
police duties. Benefits payable are: (1) 66 2/3% of monthly salary of active member holding a 
position correspo nding to that which had been held by a disabled mem ber at the time he became 
disabled . Paym ents will be m ade for no m ore than one year or benefits will continue until m ember 

becomes eligible for service retirement; or (2) 50% of monthly salary of active member holding 
a position correspo nding to what which had been held by a disabled m ember at the time he becam e 
disabled. Benefits will continue until m ember becom es eligible for service retirem ent. The City 
guarantees that it will pay any excess of the benefits of this plan over the M PERS. 

A dea th benefit is payable to a surv iving spouse equal to 50% of a beginning policem an's salary. 
The City guarantees that it will pay this benefit for each po liceman holding a guarantee -of-benefits 



Total pension benefit obligation 

N et assets available for benefits as 
of December 31, 1995, at m arket value 

Unfunded pension benefit obligation 

8,737,000 

4,029,021 

$~707.979 

The current year changes that effec ted the pension benefit obligation.we,'e: (1) net interest (2) 
change in benefits accumulated and (3) benefits paid. The dollar effect of the changes was 
$750,000, $115,000, and $(458,000), respectively. 

Contribution Reauirem ent and Contribution M ade 

The Policemen's Pension and Relief Fund funding policy provides for pay-as-you-go for retirement 
and disability benefits and entry age norm al cost method for death benefits. The contribution for 
norm al cost is determ ined using the entry-age norm al cost m ethod. The plan uses the level 
percentage of payroll m ethod to am ortize the unfunded liability over a twenty-five year period. 

The significant actuarial assumptions used to com pute the actuariaUy determ ined contribution 
requirement are the same as those used to compute the pension benefit obligation, except a rate of 
return on investm ents of 8% annually was used . The City's actuarially determ ined contribution 
requirement for the year ended  Dec ember 31, 1995 was $775,000. The City's contribution to the 
PPRF for 1995 was $822,530 (24.5% of current covered payroll). The contribution included (a) 
$43,000 of norm al cost (1.3% of current covered  payroll) and (b) $779,530 which represents both 
a paym ent of actual benefits during the year plus am ortization of the unfunded actuarial accrued 
liability (23.2% of current covered payroll). 

Trend Inform ation 

Trend inform ation gives an indication of the progress m ade in accum ulating sufficient assets to pay 
benefits w hen due. Ten year historical trend inform ation is not available since 1987 w as the first 
year that the required data has been gathered . For those years which inform ation is available, it 
can be found in the Required Supplem entary Inform ation sec tion of this Com prehensive Annual 
Financial Repo rt. For 1993, 1994 and 1995, available assets were sufficient to fund 28.6% , 35.5% 
and 46.1% respectively, of th e pension benefit obligation. Reflec ted  in the assets available to fund 
the pension benefit obligation are the cash surrender value of life insurance po licies purc hased on 
Dec ember 1, 1989. The Policemen's Pension and Relief Fund purchased  life insurance po licies 
on 220 active and retired employees holding guaranteed contracts under the 1983 merger 
agreement. The policies are to provide $24,140,000 of assets to fund the guaranteed  widow's 
benefit which is included  in the pension benefit obligation. W hen a covered  individual dies, a 
claim is filed  with the insura nce com pany and the proceeds will be depo sited for re-investm ent, 
paym ent of the widow's benefit or other benefits. The unf unded pension benefit obligation 
represented 148.9% , 157.1% and 140.4% of the annual payroll for employees covered by the 
Policemen's Pension and Relief Fund for 1993, 1994 and 1995. Showing the unfunded  pe nsion 
benefit obligation as a pe rc entage of annual

.covered payroll approximately adjusts for the effects 
of inflation for analysis purposes. In addition, the City's contributions to the PPRF, m ade in 
accordance with actuarially determ ined requirem ents, were 33.3% , 29.9% and 24.5% of annual 
covered payroll for 1993, 1994 and 1995. 



C 

Sum m ary of Pension Benefit O bligation 
Single-Em ployer, Defined Benefit Plans 

Pension benefit obligation 
Net assets available for 
benefits, at m arket value 

Firem en's Pension Policemen's Pension 
Relief Fund Relief Fund Total 

$12,715,000 $8,737,.000 $21,452,000 

.
4,275,655 4,029,021 _ 8,304,676 

Unfunded pension benefit 
obligation $.~4~3~q~3~ ~  $~L7~7~  $_13.147.324 

All full-time classified em ployees of the City other than policem en and firemen are eligible to 
participate in the Employees' Retirem ent System , a cost-sharing multiple-employer public 
em ployee retirem ent system . As of Decem ber 31, 1995, there are 2,159 m em bers covered by the 
plan, of which 609 are retired beneficiaries, 6 are term inated  and due benefits or refunds and 1,544 
are active em ployees. As of December 31, 1995, there were 1,524 active em ployee s of the City 
of Shreveport participating in this system , and 593 retired  em ployees and beneficiaries receiving 
benefits. The current-year payroll for employee s covered under the Em ployees' Retirem ent 
System for the year ended December 31, 1995 was $32,498,922; the City's total payroll was 
$68,547,105. 

M embership in the system excludes any em ployee  of the City who was an em ployee on February 

6, 1954, and who elected not to join the plan. Non-City employees employed by the following 
organizations m ay becom e m embers in the system : Caddo Parish Library, Caddo-Shreveport 
Sales and Use Tax Commission, Caddo Parish Communications District No. 1 (E911), Caddo- 
Bossier Civil Defense Agency, M etropo litan Planning Commission, and other non-City employees 
rec om mended by the Board of Tm stees and approved by the City Council. Appointed officials 
of the City and the M ayor have the option to join by filing an application within 90 days after 
taking office. However, by joining the retirement system, they may not participate in the deferred 
com pe nsation program for appointed  em ployee s. 

To be eligible for regular retirement benefits, employees must have 30 years of service regardless 
of age or be age 65 with 10 years of service, and if hired before January 1, 1979 be 55 years of 
age with 20 years of serv ice. If hired on or after January  1, 1979 em ployee s m ust be 55 years of 
age with 25 years of serv ice or age 60 with 20 years of service. Disability retirement from the 
Em ployees' Retirem ent System requires five years or m ore of cred itable serv ice in order for an 
em ployee  to be eligible to rec eive benefits. Death benefit requirem ents specify that an em ployee 
must have been in active service with ten years or m ore of creditable serv ice in the Employees' 
Retirem ent System . Em ployee s become vested in the system after fiftee n years of cred itable 
service. Benefit provisions are establishb-.d by City ordinance. 

Benefits available to em ployee s consist of an annuity, which is the actuarial equivalent of the 
employee 's accum ulated contributions; plus an annual pension, which together with the annuity, 
provides a total retirem ent allowance equal to 3% of average com pensation times years of 
cred itable serv ice. For a serv ice retirement benefit prior to age 65 with less than twenty but m ore 
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than ten years of service, the benefit is reduced by 1/4% for each m onth below age 65. If a 
m ember dies after retirem ent and leaves a surv iving spouse to whom he/she had been m arried for 
at least one year im m ediately preced ing death, such spouse receives 50% of the m em ber's 
retirement benefit for the rest of his/her life. A disability benefit is available if a member is unable 
to engage in any substantial, gainful activity by reason of m ed ically determ ined physical or m ental 
im pairm ent w hich is likely to be perm anent. 

Covered employees are required  by City ordinance to contribute 9% of-compensation to the Plan. 
The City or other employers are required  by the same ordinance to contribute 9.15% of 
compensation. The actuarially determ ined contribution req uirement for the yea r ended  December 
31, 1995 was $5,331,000 which consisted of $2,221,000 from the City and other employers and 
$3,110,000 from employees. The contributions for the year ended Dec ember 31, 1995 were 
$6,290,964 which consisted  of $3,177,633 from the City and other employers and $3,113,331 
from em ployees. These contributions from the City and other em ployers and the em ployees 
represented  9.8% an d 9.6% of covered  payroll respectively. The City's contribution for 1995 was 
$2,973,651. This represented 93.6% of the total contributions required of all employers. As a 
result of a change in actuarial assum ptions, the contribution req uirem ent will change in 1996. 

The Em ployee s' Retirem ent System  does not m ake separate m easurem ents of assets and pension 
benefit obligation for individual employers. The pe nsion benefit obligation at Dec ember 31, 1995, 
the date of the latest actuarial update for the ERS as a whole was $95,950,000. The system's net 
assets available for benefits on that date were $102,920,000 (market value $116,249,493) with 
assets in excess of the pension benefit obligation of $6,970,000. 

The pe nsion benefit obligation at Dec em ber 31, 1995 was com puted  as part of an  actuarial update 
of the Decem ber 31, 1994 actuarial valuation. Significant actuarial assum ptions used  in the 

valuation include (a) a rate of return on the investments of present and future assets of 9.0% per 
year compounded annually, (b) projected annual individual salary increase of 5% with 3.5% 
attributable to inflation and 1.5% attributable to seniority/m erit; som e post retirem ent benefit 
increases at 5% and other benefits at 3.5% (c) a payroll growth of 0% per year, (d) expected dea th 
rates were developed by projec ting the UP-1984 Unisex M ortality Table (male set forward by one 
year and female set back by four years) and (c) all eligible employees will retire by the age of 69. 

Ten-year historical trend inform ation can be found in the Required Supplem entary  Inform ation 
sec tion of thi s Comprehensive Annual Financial Report. The trend inform ation provides 
inform ation about progress m ade in accum ulating sufficient assets to pay benefits when due. 

As of Decem ber 31, 1995, the assets of the Em ployees' Retirem ent System were invested with 
$18,922,964 in governm ent and agency sec urities, $40,542,390 in corporate bonds and 
$55,968,902 in common stock. 

I 

Full-time firefighters of the City are eligible to participate in the Statewide Firefighters' Retirem ent 
System , a cost-sharing m ultiple-em ploye~ public employee retirement system . As of June 30, 
1995, there were 3,197 members covered by the plan on a statewide basis, of which 774 are retired  
beneficiaries, 48 are term inated and due benefits or refunds and 2,375 are active em ployees. As 
of D ec ember 31, 1995, there were 455 active em ployee s of the City of Shreveport participating 
in this system , and 315 retired  em ployees and beneficiaries receiving benefits. The payroll for 
City employees covered  by the retirement system for the year ended  Dec ember 31, 1995 was 
$12,891,467; the City's total payroll was $68,547,105. 



Any fun-tim e firefighter em ployed by a m unicipality, parish or fire protection district in the State 
and engaged  in fire protection, earn ing at least $375 per month, excluding state supplemental pay, 
m ay participate in the Statewide Firefighters' Retirem ent System . 

M embership in the system includes persons who becam e em ployees after January 1, 1980, if under 
50 years of age. On January 1, 1983, all active firefighters of the City were m erged into the 

Statewide Firefighters' Retirement System and were guaranteed the benefits (primarily a 20-year 
retirem ent regardless of age benefit and a widow 's benefit equal to one-half of a beginning 

firefighter's salary) they enjoyed under the local retirement plans. 

Em ployees are eligible to retire at age 50 with twenty years of creditable service or at age 55 with 
twelve years of creditable service. Em ployees m ust be a m em ber of the system for one year in 
order to be eligible for a benefit. Death benefits are payable m onthly for life equal to 3% of 
average final compensation tim es years of creditable serv ice but not less than 40% or more than 
60% of average final com pe nsation. Death benefits are payable whether or not in the line of duty. 
It is also required that death be before retirement and after m eeting retirement eligibility 
requirem ents. Disability benefits are payable for serv ice related causes regardless of age or years 
of serv ice. Non-serv ice related disability benefits are payable if the employee has five years of 
creditable serv ice and is ineligible for a retirement benefit. Em ployees become vested  in the 
system , if they have been a m ember of the system for one year, w ith twelve years of cred itable 
serv ice. Benefits are established by State statutes. 

Covered em ployees are req uired  by State statute to contribute 8% of com pensation to the Plan. 
The City is required  by the sam e statute to contribute 9% of com pensation, excluding overtim e 
but including State supplem ental pay. The contributions requirem ent for the year ended D ecem ber 
31, 1995 was $2,191,549 which consisted of $1,160,232 from the City and $1,031,317 from 
em ployees. These contributions from the City and the employees represented 9% and 8% of 
covered payroll respectively. 

The Statew ide Firefighters' Retirem ent System does not m ake separate m easurem ents of assets and 
pension benefit obligation for individual em ployers. The pension benefit obligation at June 30, 

1995, the date of the latest actuarial report, for the SFRS as a whole, was $392,663,345. The 
system's net assets available for benefits on that date were $352,392,368 (market value 
$366,556,713) with an unfunded pension benefit obligation of $40,270,977. 

The pension benefit obligation was com puted  as part of an actuarial valuation pe rform ed  as of 

June 30, 1995. Significant actuarial assumptions used  in the valuation include (a) a rate of return 
on the investments of present and future assets of 7% pe r year compounded annually, (b) projected 
salary increases of 4% to 8.3%, and (c) Pre-Retirement mortality based on the 1971 Group 
Annuity Table Utilized  for Pre-Retirem ent and Post-Retirem ent M ortality. 

The City's actuarially determ ined contribution requirement for 1995 was $1,160,232. This 
represented 21.6% of total contributions required of all em ployers. In addition, on 
January 1, 1983, the date the City's active firemen were merged into the SFRS, a liability 
of $13,865,568 was retained  by the City and by contract is being paid to the state retirement 
system to fund the liability over a 30-year period. Effec tive January 1, 1987, retired firemen and 
beneficiaries were m erged  into the SFRS. The City is required by contract to pay the SFRS 
$26,076,215 to fund an  accrued  liability for these retired firemen an d beneficiaries over a 30-yea r 
pe riod. During 1995, merger payments were made to the SFRS in the amount of $3,091,198. 



Ten-year historial trend infom lation is available in the separately issued retirement system reports 
issued by the adm inistrators of the Statewide Firefigbters' Retirem ent System . The trend 
inform ation provides inform ation about progress m ade in accumulating sufficient assets to pay 
benefits when due. 

As of June 30, 1995, the assets of the Statewide Firefighters' Retirement System were invested 
with $96,348,814 in U.S. govern ment securities, $71,767,735 in merger notes, $60,264,962 in 
corporate bonds, $73,455,725 in common stock, $11,414,833 in State Notes, $32,141,299 in cash 
and cash equivalents and $6,270,786 in receivables and other. 

m  

Full-tim e police officers of the City are eligible to participate in the M unicipal Police Em ployees 

Retirement System (M PERS), a cost-sharing multiple-employer public employees retirement 
system. As of June 30, 1995 there were 7,505 members in the plan on a statewide basis, of which 
2,601 were retired beneficiaries, 476 are term inated  and due benefits or refunds and 4,428 were 
active employees. As of December 31, 1995, there were 493 active employees of the City of 
Shreveport participating in this system , and 299 retired em ployees and beneficiaries rec eiving 
benefits. The payroll for City employees covered by the retirement system for the year ended 
Dec ember 31, 1995 was $12,534,359; the City's total payroll was $68,547,105. 

Any full-time po lice offi cer, empo wered  to make arrests, employed  by a municipality of the State 
and engaged in law enforcement, earn ing at least $375 per month excluding state supplemental 
pay, or an elec ted Chief of Police whose salary is at least $100 per month, and any employee of 
this system m ay participate in the M unicipal Police Em ployees Retirem ent System . 

M embership in the system includes persons who bec ame employees after September 9, 1977, if 
under 50 years of age. On Jan uary  1, 1983, all active policem en who were not already m em bers 
of the M PERS, retired policemen an d surviving beneficiaries were m erged  into the M PERS. All 
active policemen were guaranteed the benefits (primarily a 20-year retirement regardless of age 
benefit and a widow's benefit equal to one-half of a beginning patrolman's salary) they enjoyed 
under the local plan. 

Em ployees are eligible to retire at age 50 with twenty yea rs of cred itable service or at age 55 with 
twelve years of creditable service. Em ployees m ust be a m ember of the system for one year. 
Benefits are payable monthly for life equal to 3 1/3% of average final compensation times years 
of creditable service. Disability benefits are payable for (1) total and permanent disability in the 
line of duty, or after five years of serv ice and unable to engage in any gainful employment; (2) 
total and perm anent disability from perform ing the duties of a po lice officer and unable to engage 

in gainful employment. Death benefits are payable for (1) the death of an active contributing 
member or disability retiree and (2) a member eligible for retirement, except for the one year of 
membership. A member who term inates employment after one year as a m ember of the M PERS 
before attaining age 50, with twenty years of creditable serv ice is considered to be vested  and 
eligible for benefits at age 50. A member is also eligible for vesting after one year as m ember of 
the M PERS before attaining age 55, with twelve years of creditable serv ice. Benefits are 
established by State statutes. 

Covered  em ployees are required  by State statute to contribute 7.5% of compe nsation. The City 
is req uired by the sam e statute to contribute 9% of compensation, excluding overtim e but 
including State supplemental pay. The contributions requirement for the year ended December 31, 
1995 was $2,068,169 which consisted of $1,128,092 from the City and $ 940,077 from employees. 
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These contributions from the City and em ployees represented 9%  and 7.5% respectively of 
covered payroll. 

The M unicipal Police Em ployees Retirement System does not m ake separate m easurements of 
assets an d pension benefit obligation for individual em ployers. The pension benefit obligation at 
June 30, 1995 for the M PERS as a whole, determ ined through an actuarial valuation perform ed 

as of that date, was $736,846,804. The M PERS's net assets available for benefits on that date 
(actuarial value) were $766,365,130 ($794,697,065 valued  at market),.leaving assets in excess of 
pension benefit obligation of $29,518,326. 

The pension benefit obligation was com puted as part of an actuarial valuation performed as of 

June 30, 1995. Significant actuarial assumptions used in the valuation include: (a) a rate of return 
on the investments of present and future assets of 7% a year net of expenses; (b) projected salary 
increases based on Tec hnical Paper #16 "Present Value of Estimated Lifetime Earn ings" for 
Clerical and Kindred W orkers published  by the U.S. Department of Commerce; and (c) pre- 
retirem ent m ortality based on the 1971 Se,~ Distinct Group Annuity M ortality Table. 

The City's actuarially determined contribution requirement for 1995 was $1,128,092. This 
represented  8.0% of total contributions required of all employers. In addition, on January 1, 1983, 
the date all active and retired  policemen were merged into the M PERS, a liability of $28,568,685 
was retained by the City and by contract is being paid to the state retirem ent system to fund the 
liability over a 30-year period. D uring 1995, m erger paym ents were m ade to the M PERS in the 
amount of $2,252,453. 

Ten-year historical trend inform ation is available in the separately issued  retirement system repo rts 
issued by the adm inistrators of the M PERS. The trend inform ation provides inform ation about 
progress made in accumulating sufficient assets by pay benefits when due. 

As of June 30, 1995 the assets of the M unicipal Police Em ployees Retirem ent System were 
invested with $307,150,246 in governm ent securities, $208,928,476 in common stock, 
$78,831,774 in corporate bonds, $4,026,339 in equities or insurance agreements, $147,928,480 
in merger notes and other receivables and $8,599,423 in cash and cash equivalents. 

In addition to providing pension benefits, the City provides m edical only, dental only, or a 
com bination of the two for any retiree who receives a m onthly retirem ent check from one of the City's 
retirem ent plans. Retirees m ay also continue to cover their dependents after their retirem ent. 
Currently, th ere are 1,320 retiree s who are eligible to rec eive benefits. The City pays 50% of the cost 
of retirees' coverage and 50% of their dependents' coverage. If a retiree participates in a Health 

M aintenance Organization (HM O), the City's contribution is equal to 50% of the cost of the City's 
health care plan or the cost of th e HM O , whichever is less. Provisions of the plan and obligations to 
contribute are established in the City Charter. 

The post-employm ent health care benefits are accounted for in the City's Health Care Internal Service 
Fund along with benefits for active employee s. The benefits are rec ogni zed as expe nses when claim s 
are incurred . At year-end, an estimate is made for incurred  but not reported claim s. The actual cost 
of the po st-em ploym ent benefits is based  direc tly on the am ount of claim s actually incurred . The costs 
are funded  on a pay-as-you-go basis. For 1995, the costs were approximately $2,178,000. 



Litigation 
The City is a defendant in various lawsuits in addition to those accrued in the Retained Risk Fund. 
These lawsuits have not been ace rued because the am ount of the loss cannot be reasonably estim ated 
at this tim e. It is the City's opinion that resolution of these m atters will not have a m aterial adverse 
effect on the financial condition of the City. 

Grant Disallowances 
The City participates in a number of federally assisted grant programs, principal of which are the Jobs 
Training Partnership Act, Comm unity Development Block Grant, and various construction grants. 
These programs are subject to program compliance audits under the Single Audit Act. Such audits 
could lead to requests for reimbursement by the grantor agency for expenditures disallowed under 
terms of the grants. City management believes that the amount of disallowances, if any, which may 
arise from future audits will not be m aterial. 

(16) .Lease and Construction Commitments 

(17) 

Lease Commitments 
The City has commitm ents under ope rating lease agreements for various facilities and equipment used  
in the City's operations. Generally, these lease agreem ents provide for cancellation in the event the 
City Council does not appropriate funding in subsequent fiscal years. Therefore, the City is not 
obligated beyond the end of ea ch fiscal year . How ever, m anagem ent expects that in the norm al course 
of business, leases that expire for data processing and duplicating eq uipm ent will be renewed or 
replaced  by other lea ses. Total rent expe nse under ope rating leases was approximately $212,864 and 
$203,288 for 1995 and 1994, respectively. 

Construction Com m itm ents 

At Dec ember 31, 1995, the City had major contractual commitments of $10,853,342 for design and 
construction of various projects: 

T v~,e of Pr~  

Rem aining 
Constru ction 
Com m itted Financing _Sources 

Streets $ 2,864,382 
Drainage 2,725,979 
Buildings-City Hall Cam pus Plan 195,872 

W ater M ain Rehabilitation and 
Replacem ent 

Sewer M ain Rehabilitation and 
Replacem ent 

Bus Acquisitions 

General Obligation Bonds 
Genera l Obligation Bonds 
City Court and General Fund 
revenues 

785,323 W ater and Sewer Revenue Bonds 

1,783,726 
2,498,06_0 

$10.853.342 

W ater and Sewer Revenue Bonds 
83% Federal Grants and 17% 
General Fund 

State and federal laws and regulations req uire the City to place a final cover on its W oolworth Road 
landfill site when it stops accepting waste and to perform  certain m aintenance and m onitoring 
functions at the site for thirty years after closure. The City has entered into a sanitary landfill services 
contract with a contractor. The contractor is responsible for the operation and closure of that po rtion 



of the landfill on which it conducted operations. The City is responsible for the m aintenance and 
construction of all m onitoring facilities and the conduct of all m onitoring program s. If the contractor 
defaults on the contract, the City would be liable for all costs. W e have reviewed the financial 
capability an d stability of the contractor to ensure that the contractor will be able to m eet the closure 
obligations when they are due. W e believe that the contractor will be able to m eet the obligations. 

Since pest-closure care costs will not be paid with expendable, available resources and not until after 
the date that the landfill stops accepting waste, the City reports in the .General Long-Term Debt 
Account Group the am ount to be provided  for post-closure care costs. The City expects to close the 
landfill in the year 2021. The $888,000 reported at December 31, 1995 represents the cumulative 
costs reported  based on 24% of the capacity of the landfill having been used to date. The estim ated  
total current cost of pe st-closure care remaining to be recognized is $2,812,000. Actual costs may be 
higher due to inflation, changes in technology, or changes in regulation. 

The City is the permit holder for the landfill, an d Louisiana Solid W aste Rules and Regulations require 
all permit holders to demonstrate financial responsibility by one of a group of financial tests contained 
within the regulations. The City has dem onstrated its financial responsibility by the fact that the 
tangible net worth of the City is at least $10 million, the net worth is at least six times the estimate of 
the closure and pe st-closure costs, and at least 90% of the assets are located  in the United  States. 

In 1995, the City adopted the provisions of Governm ental Accounting Stan dards Board Statem ent No. 
10, Acc ounting and Financial Reporting for Risk Financing and Related Insurance Issues (GASB 10). 
Internal service funds were already being utilized  to account for the risk activities, therefore, the only 
repe rting chan ge required  was the reclassification of operating transfers to prem ium  ~evenues on the 
intem al serv ice funds and expenditures or expe nses on the contributing funds. In addition, the liability 

on the General Long-Term Debt Account Group in the amount of $840,000 at December 31, 1994 was 
transferred to th e Retained  Ri sk Fund by recording a red uction to contributed capital in the Retained  
Ri sk Fund. The following disclosures have also been added to com ply w ith the requirem ents of 
G A SB 10. 

The City is exposed to various risks of loss related  to torts; theft of, dam age to and destruction of 
assets; errors and omissions and natural disasters. The Retained  Risk Fund is used  to account for self- 
insura nce activities involving property dam age, worker's com pe nsation and general liability claim s. 

The City is retaining th e risk for its autom obile an d general liability exposures. Liability policies are 
maintained with third-party insurance carriers for the City's ambulances and for the drivers and 
attendants. The M unicipal and Regional Airports were insured  in 1995 with a th ird-party carrier w ith 
liability limits to $20,000,000 combined  single limit. In 1995, the liability for worker's compe nsation 
was insured  with a third-party insura nce carrier w ith statutory lim its in excess of the City's self- 
insured retention of $225,000 pe r occurrence. Blan ket property insurance was maintained  during 1995 
with a third-party carrier on approximately $300,900,000 in City property, subject to a $50,000 per 
occurrence retention. Property coverage was also m aintained with third-party carriers on heavy 
equipm ent and on boilers and m achinery . 

Paym ents to the Retained Risk Fund are acc ounted for as revenues by the rec eiving fund and 
expenditures/expenses by the paying funds. Paym ents into the fund are available to pay claim s and 
administrative costs of the program . Payments in exce ss of actual expenses are rec orded as operating 
transfers. At December 31, 1995, $4,588,894 is reported  as a designation of the Retained  Ri sk Fund 
fund balance for future catastrophic losses. 



KPM G  Peat M arw ick LLP 
1900 Com m ercial National Tower 

333 Texas Street 
Shreveport, LA 71101 3692 

BASEl) ON AN AUDIT OF THE FINANCIAL STATEMENTS PERFORMED 
IN  ACCORD AN CE VClTH G O VERNM EN T A UD ITIN G STANDARDS 

The Honorable M ayor and M em bers 
of the City Council 

City of Shreveport, Louisiana: 

W e have audited the general purpose financial statements of the City of Shreveport, Louisiana (the 
"City"), and the combining, individual fund, and account group financial statements as of and for 
the year ended Decem ber 31, 1995, and have issued our report thereon dated M arch 22, 1996. 

W e conducted our audit in accordance with generally accepted auditing standards and Governm ent 
Auditing Standards, issued by the Com ptroller General of th e United States. Those standards 
require th at we plan and perform the audit to obtain reasonable as surance about whether the 
financial statem ents are free of m aterial m isstatem ent. 

Com pliance with laws, regulations, contracts, and grants applicable to the City is the responsibility 
of the m anagem ent of th e City. As part of obtaining reas onable assurance about w hether the 
financial statem ents ar e free of m aterial m isstatement, we perform ed tests of the City's com pliance 
with certain provisions of laws, regulations, contracts, and grants. However, the objective of our 
audit of the financial statem ents was not to provide an opinion on overall com pliance w ith such 
provisions. A ccordingly, we do not express such an opinion. 

W e noted a certain im m aterial instance of noncompliance th at we have reported to the m anagem ent 
of the City in a separate letter dated M arch 22, 1996. 

This report is intended for the inform ation of the M ayor an d City Council m em bers, audit 
subcom m ittee, m anagem ent, State of Louisiana Legislative Auditor, the cognizant agency, and 
other federal agencies. However, this report is a m atter of public record and its distribution is not 
lim ited. 

M arch 22, 1996 
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T~Pl~N]ThT~NTT AI Tr)ITORR' REPORT ON COM PLIAN CE 

FTN AN~IAI. ASSISTANCE PROGRAM S 

The Honorable M ayor and M em bers 
of the City Council 

City of Shreveport, Louisiana: 

W e have audited the general purpose financial statements of the City of Shreveport, Louisiana (the 
"City"), and the combining, individual fund, and account group financial statements as of and for 
the year ended Decem ber 31, 1995, and have issued our report thereon dated M arch 22, 1996. 

W e have applied procedures to test the City's compliance with the following requirem ents 
applicable to its federal financial assistance program s, which are identified in the schedule of 
federal financial assistance for the year ended Decem ber 31, 1995: 

~ Political activity 
~ D avis-Bacon A ct 
~ Civil rights 
~ Cash m anagem ent 
~ Relocation as sistance and real property acquisition 
~ Federal financial reports 
~ Drug free workplace 
~ Allowable costs/cost principles 
~ Administrative requirem ents 

Our procedures were lim ited to the applicable procedures described in the Office of M an agem ent 
and Budget's Compliance Supplement for Single Audits of State and Local Governments. Our 
procedures were substantially less in scope than an audit, the objective of which is the expression 
of an opinion on the City's com pliance with the requirem ents listed in the preceding paragraph. 
Accordingly, we do not express such an opinion. 

W ith respect to the item s tested, th e results of those procedures disclosed no m aterial instances of 
noncom pliance w ith the requirem ents listed in the second paragraph of this report. W ith respect to 
item s not tested, nothing cam e to our attentiofi th at caused us to believe th at the City had not 
com plied, in all m aterial respects, w ith those requirem ents. 
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The Honorable M ayor and M em bers 
of the City Council 

City of Shreveport, Louisiana: 

W e have audited the general purpose financial statements of the City of Shreveport, Louisiana (the 
"City"), and the combining, individual fund, and account group finan cial statements as of and for 
the year ended D ecem ber 31, 1995, and have issued our report thereon dated M arch 22, 1996. 

W e have also audited the City's complian ce with the requirements govern ing types of services 
allowed or unallowed; eligibility; m atching, level of effort, or earm arking; reporting; cost 
allocation; m onitoring subrecipients; special requirem ents: environm ental certification, program 
incom e, obligation of funds, written agreem ent with subrecipients, changes in services, transit 
fares charged, disposal of realty and transit equipm ent, environmental m itigation m easures, "Buy 
Am erica" requirem ents, and passenger facility charge requirem ents; claim s for advances and 
reimbursements; and amounts claimed or used for matching that are applicable to each of its major 
federal financial assistance program s, which are identified in the accompanying schedule of federal 
financial assistance, for the year ended Decem ber 31, 1995. The m anagement of the City is 
responsible for th e City's com pliance with those requirem ents. Our responsibility is to express an  
opinion on com pliance w ith those requirem ents based on our audit. 

W e conducted our audit of compliance with those requirem ents in accordance with generally 
accepted auditing standards, Government Auditing Standards issued by the Com ptroller General 
of the United States, and Office of M anagement and Budget (OMB) Circular A-128, Audits of 
State and Local Govern ments. Those standards and OM B Circular A-128 require that we plan and 
perform  the audit to obtain reasonable assurance about whether m aterial noncom plian ce with th e 
requirem ents referred to above occurred. An audit includes exam ining, on a test basis, evidence 
about the City's com pliance with those requirem ents. W e believe that our audit provides a 
reasonable basis for our opinion. 

The results of our audit procedures disclosed imm aterial instances of noncom pliance with the 
requirem ents referred to above, which are described in the accom panying schedule of findings and 
questioned costs. W e considered these instances of noncompliance in form ing our opinion on 
compliance, which is expressed in the following paragraph. 

?5 



In our opinion, the City com plied, in all m aterial respects, with the requirem ents governing types 
of services allowed or unallowed; eligibility; m atching, level of effort, or earm arking; reporting; 
cost allocation; m onitoring subrecipients; special requirem ents: environm ental certification, 
program incom e, obligation of funds, written agr eem ent with subrecipients, changes in services, 
transit far es charged, disposal of realty and transit equipm ent, environm ental m itigation m easures, 
"Buy Am erica" requirem ents, and passenger facility charge requirem ents; c.laim s foradvances and 
reimbursements; and amounts claimed or used for matching that are applicable to each of its major 
federal financial assistance program s for the year ended Decem ber 31, 1995. 

This report is intended for the inform ation of th e M ayor and City Council m em bers, audit 
subcom m ittee, m anagem ent, State of Louisian a Legislative Auditor, the cognizant agency, an d 
other federal agencies. However, this report is a m atter of public record and its distribution is not 
lim ited. 

M arch 22, 1996 



K PM G  Peat M arw ick LLP 
1900 Com mercial National Tow er 

333 Texas Street 
Shreveport, LA 71101-3692 

The Honorable M ayor and M em bers 
of the City Council 

City of Shreveport, Louisiana: 

W e have audited the general purpose financial statements of the City of Shreveport, Louisiana (the 
"City"), and the combining, individual fund, and account group financial statements as of and for 
the year ended Decem ber 31, 1995, and have issued our report thereon dated M arch 22, 1996. 

In connection with our audit of the financial statem ents of the City and with our consideration of 
the City's control structure used to adm inister federal financial assistance program s, as  required by 
Office of M an agement an d Budget (OMB) Circular A-128, Audits of State and Local 
Governments, we selected certain tran sactions applicable to certain nonmajor federal financial 
assistance program s for the year ended Decem ber 31, 1995. As required by OM B Circular A- 128, 
we have perform ed auditing procedures to test com pliance w ith the requirem ents governing types 
of services allowed or unallowed that are applicable to those transactions. Our procedures were 
substantially less in scope than an audit, the objective of which is the expression of an opinion on 
the City's com pliance with these requirem ents. Accordingly, we do not express such an opinion. 

W ith respect to the item s tested, the results of those procedures disclosed no m aterial instances of 
noncompliance w ith th e requirem ents listed in the preceding paragraph. W ith respect to item s not 
tested, nothing cam e to our attention th at caused us to believe the City had not com plied, in all 
m aterial respects, with those requirem ents. 

This report is intended for the inform ation of the M ayor and City Council m em bers, audit 
subcom m ittee, m anagem ent, State of Louisiana Legislative Auditor, th e cognizan t agency, and 
other federal agencies. However, this report is a m atter of public record and its distribution is not 
lim ited. 

KTom 4 zzP 

M arch 22, 1996 
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Program  

HOM E 

CITY OF SHREVEPORT, LOUISIA N A 

Schedule of Findings and Questioned Costs 
(Single Audit) 

Year ended Decem ber 31, 1995 

Questioned 
Costs 

D uring our testwork of 10 expenditure 
item s, we noted that an environm ental 
review was not on file for 1631 
Crosslake Blvd. $ 7,171 

W e concur. The purchase/rehabilitation 
of 1631 Crosslake Blvd. was done 
during the tim e that NHS was  responsible 
for all of the housing activities. 
Additional work was done on th e 
property after Urban becam e responsible 
for Housing, but there is no evidence of 
any environmental reviews/clearances 
ever being requested on the property, 

2. Proper bid procedures were not followed 
related to an expenditure to A-1 Building 
and Rem odeling for 1821 Russell Road. 
Docum ent #V019077A . Originally, the 
contract w as awarded to A .J.'s 
Construction, which was the only 
contractor to subm it a bid. However, th e 
contractor was unable to start the project. 
Instead of rebidding the project the 
project was awarded to A-I Building and 
Rem odeling. The file contained no 
documentation indicating why this project 
was not rehid. 13.730 

W e concur. The original contractor was 
unable to proceed under the contract. A 
bid package was then given to the only 
available contractor and it was within 
range and awarded. Proper bid 
procedures w ill be followed in the future. 



Program  

CITY OF SHREVEPORT, LOUISIAN A 

Follow-Up on Prior Year Findings 
(Single Audit) 

Year ended Decem ber 31, 1994 

Findings 
Questioned 
Costs 

General Requirem ents As of December 31, 1994, four 
complaints were filed with the City's 
Equal Em ploym ent Opportunity 
Com mission Department and three 
rem ained pending. All of these cases 
were still pending as of our report date. 
Also, th ere is a case that was filed in a 
prior year audit that was dism issed by th e 
EEOC that is in litigation. $ 

Job Training 
Partnership A ct 

N o response necessary 

Follow-up 

The three cas es th at were pending as of 
Decembe r 31, 1994, were dism issed by 
th e EEOC and the complainants have not 
filed suit. The one case that w as in 
litigation was  settled by the City in 1995. 

2. During our eligibility testwork on 5 
participants, we noted the following 
exception: 

At the time the applicant was accepted in 
1991, a work agreem ent was not 
com pleted for an applicant under 18 years 
of age. Subsequently in 1994, a work 
agreem ent was obtained; however, it was 
not signed by his parent. 

~ M ichael Jeter- 436-37-1649 

W e concur. W hen M ichael Jeter was 
enrolled in 1991, he entered a remedial 
education activity. Because he was not 
participating in a work experience 
com ponent, a w ork agreem ent w as not 
required, only his parent's signature on 

(Continued) 



Program 

HOM E 

CITY OF SHREVEPORT, LOUISIA NA 

Follow-Up on Prior Year Findings 
(Single Audit) 

Findings 

his application to participate. This was 
obtained. However, when M ichael 
entered the work experience activity in 
1994, a work agreem ent should have 
been signed by his parent, as he was 
under age 18. This is not a federal 
requirem ent, but an in-house form  
developed as part of our intem al policy 
on adm inistration of work experience 
program s. The m issing signature of 
M ichael's parent has subsequently been 
obtained. 

3. D uring our testwork of 5 expenditure 
item s, we noted that the date of one of the 
expenditures was prior to the date of the 
environm ental reviews. The following is 
the nam e and address for which we 
examined an expe nditure dated prior to 
the environm ental review : 

Elbert Davis 
2713 Frostwood D rive 

M anaeem ent's Resnonse 

The environm ent~il clearance on the 
reference project was received on 
Novem ber 9, 1994, and funds were 
disbursed on N ovem ber 7, 1994. Th e 
check request was processed on 
October 25, 1994. To ensure that this 
does not occur in the future, we have 
am ended our procedure for requesting 

Questioned 
Costs 

$ 50,384 

(Continued) 



CITY OF SHREVEPORT, LOUISIA N A 

Follow-Up on Prior Year Findings 
(Single Audit) 

Finding~ 

disbursem ents from our Fiscal Unit to 
include a copy of the environmental 
clearance as supporting docum entation 
prior to processing a check request. 

Follow-up 

W e noted one of the ten expenditures we 
tested for the current year's audit was  not 
supported by an  environm ental review . 

See 1995 Finding, Com m ent #1. 

Questioned 
Costs 



Peat M arw ick LLP 
1900 Com mercial National Tower 

333 Texas Street 
Shreveport, LA 71101-3692 

M arch 22, 1996 

CO NFIDENTIAL 

M r. Roy Burrell, Chairm an 
Audit Subcom m ittee and M em bers of the City Council 
City of Shreveport, Louisiana 

,RECEIVED 
LEGISLATIVE AUDITOR 

96 JtlN 214 AH I0:05 

Dear M em bers: 

W e have audited the financial statements of the City of Shreveport, Louisiana (the "City"), for 
the year ended Decem ber 31, 1995, an d have issued our report thereon dated M arch 22, 1996. 
In planning and perform ing our audit of th e financial statem ents of the City, we considered the 
intern al control structure in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on th e finan cial statements and not to provide assurance on intern al 
control. W e have not considered intern al control since the date of our report. 

D uring our audit, w e noted certain m atters involving the intem al control and other operational 
m atters that are presented for your consideration. These com m ents and recom m endations, all of 
which have been discussed with the appropriate m em bers of m anagement, are intended to 
im prove intern al control or result in oth er operating efficiencies and are sum m ar ized as follows: 

Severance A greem ent --  A s part of our audit in compliance with Governm ent Auditing 
Standards we are required to review th e City's com pliance with laws. It was brought to our 
attention that during the year the attorn ey general questioned th e legality of an agreem ent between 
the City and a form er em ployee. The City advanced salaries to an em ployee, which m ay be in 
violation of Article VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138 and AG 
opinion 79-729. Additionally, this agr eem ent is in violation of City of Shreveport policies and 
procedures regarding term ination of em ployees. 

W e recomm end that the City takes steps to ensure com plian ce with state laws and City policies 
and procedures in all areas, including terrnination of em ployees. M an y policies and procedures 
created by the City are designed to ensure com pliance with law s. These policies should be  
strictly followed. 

M anagem ent's Response --  W e agree. The City Attorney's Office is reviewing current 
ordinances and procedures to identify any am endm ents or m odifications which are appropriate to 
ensure com pliance with relevant law. 



M r. Roy Burrell, Chairm an 
Audit Subcom m ittee and M em bers of the City Council 
M arch 22, 1996 
Page 2 

Change O rders --  D uring the audit we noted that a change order for construction work on a 
City project was not approved before the work was done. It appears that City employees, such 
as project managers and engineers have, on occasion, given contractors the approval to proceed 
with change orders before the order has been properly authorized. Paym ent to these contractors 
has often been delayed pending approval of the change order. In one instance, the delay in 
payment resulted in an unrecorded liability for which an adjustment had to be made. We 
recom m end th at the City implem ent controls to ensure that chan ge orders are auth orized before 
work is initiated. 

M anagem ent's R esponse --  W e agree. In no cas e will a chan ge order be issued to a 
contractor until it has been reviewed an d approved by the City Engineer. In all cases, no verbal 
or field orders will be perm itted. 

M anagem ent's R esponse --  The outstanding work orders on M ay 10, 1996, totaled 701. 

Included in the total, 335 or 48% were for work to be done on a date som e tim e in th e future. 

Som e new sets, date offs, and date ons are requested by the custom ers before the work is to be  
done. One hundred thirty-nine work orders or 20% were non-pay take out work orders th at had 
not been worked from the previous week. 



M r. Roy Burrell, Chairm an 
Audit Subcom m ittee and M em bers of the City Council 
M arch 22, 1996 
Page 3 

Also during our testwork, we noted that the m onthly earn ings for two of the retirees listed on the 
actuarial report did not agree with th e respective m onth ly earnings on the "par report." W e 
obtained th e "par report" from  the Payroll Departm ent, which lists m onthly earnings. W e 
recom m end the City implem ent procedures to ensure all m onthly earnings listed on th e actu arial 
report agree w ith the respective m onthly earn ings on the "par report." 

M anagem ent's Response --  W e are exam ining our policies and procedures as we develop a 
procedures manual. This project is in progress. Also, a pension subsystem is being developed 
which will assist in raising flags that can  result in detecting possible erroneous benefit paym ents. 

W e will implem ent procedures to ensure th at all m onthly earnings listed on the actu arial report 
agree with the respective m onthly earnings on the "par report." 

Equity Securities as a Percentage of Total A ssets --  During our review of th e 
Em plo

.
yee Retirement System (ERS), we noted the equity securities held as a percentage of total 

assets is greater than th e m axim um  set forth in the ERS Statem ent of Investm ent Policy. The 
increase in th e m arket value of th e stock can  cause th e percentage to increase over the m ax im um 
of 48% without actually purchas ing securities. 

Although th e investm ents ar e reviewed by the City's consultant to ensure the investm ents are in 
line with the policy, the City should consider a change in its investm ent or a chan ge in the policy 
if the current percentage continues to be greater than  the m ax im um allowed. 

M anagem ent's Response --  W e concur. It is true that as the stock m arket does well, th e 
m arket value of the stocks can cause the percentage of equity securities to increase over th e range 
set in the investm ent policy. On M ay 9, 1996, the Board changed its target for equity securities 
to 50% which will allow a range of 47-53% . 



M r. Roy Burrell, Chairm an 
Audit Subcom mittee and M em bers of the City Council 
M arch 22, 1996 
Page 4 

W hile implem enting plans that will accum ulate m ore dollars, we felt it necessary to cut costs by 
purchasing only item s that are necessary to m aintain our existing equipm ent, as well as  growing 
grass and killing weeds and fungus on the courses, to m ake them m ore attractive. 

W e feel that we are heading in the right direction and are seizing every opportunity available to 
get the Golf Enterprise into a positive m ode. 



M r. Roy Burrell, Chairm an 
Audit Subcomm ittee and M embers of the City Council 
M arch 22, 1996 
Page 5 

W e recomm end that steps be taken to ensure that the FAM IS accounting system accurately 
reflects the balances of all notes and any new notes issued on a m onthly basis. The total note 
receivable balance on the FAM IS system at m onth end should be reconciled to the total note 
receivable balance on USET's m onthly reports. 

M anagem ent's Response --  During 1995, Risk M anagement worked at th e reconciliation 
an~ subm ~'t~.~d an ~ccep~.able ~ concilia'~ion; however, ~  concur the reconciliation w as not 
perform ed on a tim ely basis. 

Beginning 1996, F. A . Richard, Inc. was hired to m ake paym ents to em ployees off work due to 
work-related injuries. Risk M an agement submits to Accounting a weekly check register an d 
transfer request for funds to pay benefits to em ployees. These benefits are no longer paid 
through the payroll system . This reconciliation will not be necessary beginning in 1996. 

M anagem ent's Response --  W e do currently keep the fixed asset reports on depreciation, 
additions, deletions, and the roll-forward m anually, This is not a time consum ing process. W e 
wi~ ~Seterm ine if it is feasible "to use the Cily's System . 



M r. Roy Burrell, Chairm an 
Audit Subcom mittee and M em bers of the City Council 
M arch 22, 1996 
Page 6 

Our procedures are designed prim arily to enable us to form  an opinion on the financial 
statem ents, and therefore m ay not bring to light all weaknesses in policies or procedures that m ay 
exist. W e aim , however, to use our knowledge of the com pany's organization gained during our 
work to m ake com m ents and suggestions that we hope will be useful to you. 

W e would like to take this opportunity to acknowledge the courtesy and assistance extended to us 
by the personnel of the City during the course of our audit. 

Very truly yours 

K-P, m D, n 



Liabilities are reported when it is probable that a loss has occurred and the am ount of the loss can be 
reasonably estimated. Claim liabilities are calculated considering the effects of inflation, recent claim 
settlem ent trends including frequency and am ount of pay-outs and other ec onom ic and social factors. 
The claims liability of $5,245,108 reported in the fund at December 31, 1995 is based on the 
requirements of Governm ental Accounting Standards Board Statement No. 10, which requires that a 
liability for claim s be repo rted  if inform ation prior to the issuance of the financial statem ents indicates 
that it is probable that a liability has been incurred  at the date of the financial statem ents and the 
am ount of the loss can be rea sonably estimated. Changes in the fund's claims liability amount in fiscal 
years 1994 and 1995 were: 

Beginning of 
Fiscal Year 
Liability 

1994 $ 3,059,462 
1995 2,822,581 

Current Year 
Claim s and 
Changes in 
Estim ates 

$ 4,200,978 
11,235,478 

Claim 
Paym ents 

$ 4,437,859 
5,245,1(18 

Balance at 
Fiscal 

~ Yea~end 

$2,822,581 
5,245,108 

The City also m aintains a self-insurance program  to cover hea lth car e claim s of City employees. This 
program is accounted for in the Em ployees Health Care Fund. All self-insurance program s are 
accounted  for within Internal Service Funds. The City has included incurred but not reported claim s 
in determ ining its claim s liability in both self-insurance program s. 

(19) Su..bsequent Events 

In January 1996, the city issued  $13;805,000 in general obligation refunding bonds to advan ce refund 
$12,765,000 of the outstanding 1990 Series A Bonds. 



Fiscal 
Year 

1986 
1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 

CITY OF SHREVEPORT, LOUISIANA 
EM PLOYEES' RETIREM ENT SYSTEM  

REQUIRED SUPPLEMENTARY INFORMATION 
ANALYSIS OF FUNDING PROGRE SS 

FISCAL YEARS ENDED DECEM BER 31, 1986 THROUGH DECEM B'ER 31
, 1995 

Net Assets 
Available 
For Benefits 

$58,092,551 
62,543,281 
63,545,086 
69,510, 369 
72,449,725 
84,360,942 
88,641,093 
95,853,874 
93,903,122 
116.249.493 

Unfunded 
(Assets in Excess of) 

Pension Pension 
Benefit Percentage Benefit 

Obligation 
_
Funded 

_  
Obligation 

$56,735,882 
63,705,667 
67,364,917 
62,241,928 
67,412,996 
74,702,328 
77,420,000 
80,770,000 
88,140,000 
95,950,000 

102.4 % 
98.2 
94.3 
111.7 
107.5 
112.9 
114.4 
118.7 
106.5 
121.2 

($1,356,669) 
1,162,386 
3,819,831 

(7,268,441) 
(5,036,729) 
(9,658,614) 
(11,221,093) 
(15,083,874) 
(5,763,122) 
(20,299,493) 

Unfunded  Pension 

(Assets in Excess of) 
Annual Benefit Obligation 
Covered as a Percentage of 
Payroll Covered Payr

_
oll 

_  

$28,685,991 
25,801,467 
24,338,770 
23,187,392 
25,099,552 
26,660,117 
26,872,367 
28,037,687 
31,439,551 
32,498,922 

(4.7) % 
4.5 
15.7 

(31.3) 
(2o.1) 
(36.2) 
(41.8) 
(53.8) 
(18.3) 
(62.5) 

Analysis of the dollar amounts of net assets available for benefits, pension benefit obligation, and unfunded  pension benefit 
obligation in isolation can be m isleading. Expressing the net assets available for be nefits as a pe rcentage of the pension 
benefit obligation provides one indication of the Employees Retirement System 's funding status on a going-concern basis. 
Analysis of this percentage over time indicates whether the system is becoming finan cially stronger or weaker. Generally, 
the greater this pe rcentage, the stronger the public employee retirement system s. Trends in unfunded pe nsion be nefit obli- 
gation an d annual covered payroll are both affected by inflation. Expressing th e unfunded pe nsion benefit obligation as a 
percentage of an nual covered payroll are both affected  by inflation. Expressing the unfunded  pe nsion benefit obligation 

as a pe rcentage of annual covered payroll aproximately adjusts for the effects of inflation and aids an alysis of the Employees 
Retirement System's progress m ade in accum ulating sufficient as sets to pay be nefits when due. Generally, the smaller th is 
percentage, the stronger the PERS. 

Note: The current year factors that effected the pension be nefit obligation were: (1) net interest (2) change in be nefits 
accumulated (3)be nefits paid an d (4) plan amendments. The dollar effect of the changes was $7.612,000, $5,435.000, 
$(7,117,000) and $1,880,000, 

Unaudited - see accompanying auditors' report. 
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Fisc~ 
Year 

1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 

CITY OF SHREVEPORT, LOUISIANA 
FIREM EN'S PENSION AND RELIEF FUND 

REQUIRED SUPPLEMENTARY INFORMATION 
ANALYSIS OF FUNDING PROGRESS 

FISCAL YEARS ENDED DECEM BER 31. 1987 THROUGH DECEM BER 31. 1995 

Net Assets 
Available 
for Benefits 

$ 383,276 
663,202 
590,314 
764,047 

1,612,526 
1,560,623 
2,296,319 
3,271,636 
4,275,655 

Pension 
Benefit 

Obligation 

$ 8,495,669 
8,917,533 
10,272,372 
12,142,541 
10,442,227 
10,910,000 
11,741,447 
13,090,000 
12,715,000 

Percentage 
Funded 

4.5% 
7.4 
5.7 
6.3 
15.4 
14.3 
19.6 
25.0 
33.6 

Unfunded 
Pension Annual 
Benefit Covered  

Obligation Payroll 

$ 8,112,393 
8,254,331 
9,682,058 
11,378,494 
8,829.701 
9,349.377 
9,445,128 
9,818,364 
8.439.345 

N/A 
$7,447,224 
7.453,170 
7,497,675 
7,399,289 
7.384,684 
7,624,566 
5,652,429 
5,704,329 

Unfunded  Pension 
Benefit Obligation 
as a Percentage 

of Covered Payroll 

NIA 
110.8% 
129.9 
151.8 
119.3 
126.6 
123.9 
173.7 
147.9 

Ten-year historical trend information is not available since 1987 was the first year that the required  data was gathered . 

Analysis of the dollar am ounts of net assets available for benefits, pension benefit obligation, and unfunded pe nsion obligation 
in isolation can be m isleading. Expressing the net &~sets available for benefits as a percenta ge of the pe nsion benefit obligation pro- 
vides one indication of the Firemen's Pension and Relief Fund's funding status on a going-concern basis. Analysis of th is percent- 
age over time indicates wheth er the system is becoming financially stronger or weaker. Generally, th e greater this pe rcentage, the 
stronger the public employee retirement systems. Trends in unfunded pension benefit obligation and an nual covered  payroll are 
both affected by inflation. Expressing the unfunded pe nsion be nefit obligation as a percentage of annual covered payroll approx- 

imately adjusts for the effec ts of inflation and aids an alysis of the Firemen's Pension an d Relief Fund's progress made in accumulat- 
ing sufficient assets to pay benefits when due. Generally, the smaller this percentage, the stronger the PERS. 

Note: The current year factors that effec t the pe nsion benefit obligation were: (1) net interest (2) change in be nefits accumulated 
and (3) benefits paid. The dollar effect of the changes was $1,158,000, $(1,097,000) and $(436,000), respe ctively. 

Unaudited - see accompanying auditors' report. 
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Fiscal 
Year 

1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 

CITY OF SHREVEPORT, LOUISIANA 
POLICEM EN'S PENSION AND RELIEF FUND 
RE QUIRED SUPPLEMENTARY INFORMATION 

ANALYSIS OF FU NDING PROGRESS 
FISCAL YEARS ENDED DECEM BER 31, 1987 THROUGH DECEM BER 31. 1995 

Net Assets 
Available 
for Benefits 

$ 469,230 
462,171 
471,952 
744,830 

1,214,917 
1,420,290 
2,252,146 
2,961,118 
4,029,021 

Pension 
Benefit 

Obligation 

$9,121,448 
9,269,457 
9,352,037 
8,396,906 
6,907,4O2 
6,602,000 
7,864,731 
8,330,000 
8.737.000 

Percentage 
Funded 

5.1% 
5.0 
5.0 
8.9 
17.6 
21.5 
28.6 
35.6 
46. I 

Unfunded 
Pension Annual 
Benefit Covered 

Obligation Payroll 

$8,652,218 
8,807,286 
8,880,085 
7,652,076 
5,692,485 
5,181,710 
5,612,585 
5,368,882 
4.707.979 

N/A 
$3,741,985 
3,632,536 
3,747,945 
3,626,456 
3,610,052 
3,769,430 
3,417,868 
3.352.718 

Unfunded  Pension 
Benefit Obligation 
as a Percentage 

of Covered Payroll 

N/A 
235.4% 
244.5 
204.2 
157.0 
143.5 
148.9 
157.1 
140.4 

Ten-year historical trend inform ation is not available since 1987 was the first year that the required data was gathered. 

Analysis of the dollar am ounts of net assets available for benefits, pension be nefit obligation, and unfunded pension obligation 
in isolation can be  misleading. Expressing the net assets available for be nefits as a percentage of the pension benefit obligation 
provides one indication of the Policem en's Pension and Relief Fund's funding status on a going-concern bas is. Analysis of this 
percentage over tim e indicates whether the system  is becom ing financially stronger or weaker. Generally, the greater this percent- 
age, the stronger the public employee retirement systems. Trends in unfunded pension obligation and annual covered payroll 
are both affected by inflation. Expressing the unfunded pe nsion be nefit obligation as a percentage of an nual covered  payroll 

approximately adjusts for the effects of inflation and aids an alysis of the Policemen' Pension and Relief Fund's progress made in 
accumulating sufficient as sets to pay be nefits when due. Generally, the smaller this pe rcentage, the stronger rite PERS. 

Note: The current year factors that effec ted the pe nsion benefit obligation were: (1) net interest (2) chan ge in be nefits 
accumulated  and (3) benefits paid. The dollar effect of the chan ges was $750,000, $115,000 an d $(458,000), respectively 

Unaudited - see  accompan ying auditors' report. 
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G EN E R A L FU N D 

The General Fund is the principal fund of the City 
and is used to account for all activities 6f the City not 
included in other specified funds. The General Fund 
accounts for the normal recurring activities of the 
City (i.e. police, recreation, public works, general 
government, etc.) These activities are funded 
principally by property and sales taxes on individuals 
and businesses and char ges for services. 
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ASSETS 

Cash and cash equivalents 

Property taxes receivable, less 
allowan ce for uncollectible taxes 

of $520,232 in 1995 and 
$524,429 in 1994 

Franchise taxes receivable 

Accounts receivable 
Due from other governmental units 

Due from other funds 
Inventories, at cost 

Total assets 

CITY OF SHREVEPORT, LOUISIANA 
GENERAL FUND 

COM PARATIVE BALANCE SHEETS 
DECEM BER 31, 1995 AND 1994 

L1ABILI~ F_,SA ND FUN_D I~ALA NCE 

Liabilities: 
Accounts payable 
Accrued liabilities 

Due to other governmental units 
D ue to other funds 

Deferred revenue (property taxes of $716,867 
in 1995 and $771,814 in 1994) 

Deposits and other 

Total liabilities 

Fund balance: 

Reserved for: 
Encumbrances 
Inventories 
Endowm ents 

Unreserved : 
Designated for subsequent years' expenditures 
Undesignated 

Total fund balance 

Total liabilities an d fund balance 

See accompan ying notes to combined financial statements 
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1995 1994 

A -I 

8,252,776 $ 8,817,055 

4,587,189 
1,216,314 

2,873,695 
7,194,764 

53,161 
904,858 

25,082,757 

1,132,770 
709.407 

16,319, 
_
645 

2,533,827 
904,858 

14.719 

1,143,100 
4.166.608 

8.763.112 

$_ _ _ 25~982,757 

3,590,267 
1,142,837 

1,838,382 
7,075,945 

482,579 
852,076 

$ 23.799.141 

2,208,658 

187,326 

331,324 
8,701,882 

1,132,657 
692.871 

13,254,718 

1,788,941 
852,076 
14.719 

1,758,200 
6,130,487 

10,54 4,423- 

$ 23,799,141 
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CITY OF SHREVEPORT, LOUISIANA 
GENERAL FUND 

COM PARATIVE STATEM ENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
FOR THE YEARS ENDED DECEM BER 31, 1995 AND 1994 

ReYcnue~ 
Taxes: 
Property taxes 
Penalty and interest on delinquent taxes 
Sales taxes 

Franchise taxes 

Total taxes 

Licenses and perm iL~: 
Retail and occupational licenses 
Building perm its 

Other permits 

Total licenses and pe rm its 

lntergovem m ental: 

Tobacco tax 
Beer tax 
State highway maintenance 
State and federal gran ts 

Video poker 
Hotel sales tax  rebate 

Total intergovem mental 

Charges for services: 
Parks and recreation 
Public works, design an d engineering 
Emergency medical service 
lntem al service charges 
Landfill fees 
Other charges 

Total charges for ~ rvice s 

Fines an d forfeitures 

Use of money an d property: 
Interest 
Buildings and prope rty 

Total use of money an d property 

M iscellan eous: 
Courts and m arshal 
Other 

Total miscellan eous 

Total revenues 
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1995 

16.163,284 
307,082 

62,230,417 
5,214.852 

83,915.635 

4,782,375 
870~80 
51,150 

5,704,505 

723,884 
274,757 
509,056 
396,836 

1.250,722 
775.000 

3,930,255 

514,114 
1.111,721 
1,551,467 
3,750,516 
9,129.349 
1.867,363 

17,924,530 

3,343,529 

303fi32 
1,144,347 

1,447,979 

230,815 
377,951 

1994 

$ 15,241,771 
809,622 

59,074,258 
5,044,039 

80.169,690 

4,695,266 
867,613 
58.461 

5,621,340 

725,421 
253,377 
469,610 
349,149 

1,234,855 
775,000 

3,807,412 

373,318 
1,158,374 
1,647,583 
3,804,941 
7~8g,g26 
1,800.335 

16,073~377 

2,807,106 

260,111 
1.165,557 

1.425,668 

172,206 
1,003,744 

608,766 1,175,950 

116.875,199 111,080,543 

(continued) 
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CITY OF SHREVEPORT, LOUISIANA 
GENERAL FUND 

COM PARATIVE STATEM ENTS OF REVENUES, EXPENDVI'URES AND CHAN GES IN FUND BALANCES 
FOR THE YEARS ENDED DECEM BER 31, 1995 AND 1994 

FApealditut~  
General government: 
Office of the m ayor: 
Salaries, wages and em ployee benefits 

M aterials and supplies 
Contractual services 
Other charges 
Improvements an d equipment 

Total office of the m ayor 

City council: 
Salaries, wages and em ployee benefits 
M aterials and supplies 
Contractual services 
Improvements an d equipment 

Total city council 

Finan ce: 
Salar ies, wages and employee benefits 

M aterials and supplies 
Contractual services 
Im provem ents and equipm ent 

Total finance 

Finance general government: 
Salaries, wages and employee be nefits 

M aterials and supplies 
Contractual services 
Interest an d civic appropriations 
Improvements and equipment 
Claims 

Total finance general govem ment 

Total general governm ent 

Public safety: 
Police: 
Salaries, wages an d employee  benefits 
M aterials an d supplies 
Contractual services 
Other charges 
Improvements and equipment 

Total police 

1995 1994 

2,102,985 
53,057 
157,519 
16,337 
57.641 

2,387,539 

688,575 
8,258 

114,719 
11.165 

822,717 

3,565,497 
425,700 
855,511 
350.274 

1,989,766 
45,946 
140,152 
10,889 
38,274 

2,225,027 

653,974 
7,539 

108,625 
14.780 

784.918 

3,609,770 
399,995 
819,383 

1,058,650 

5.196.982 5,887,798 

5,603,631 
136,719 
894,382 

6,516,911 
156,207 

8,200,389 

21,508,239 

29,915,477 

22,071,888 
1,014,250 
724,538 
40,844 
822,232 

5,356,168 
132,518 

1,045,027 
5,770,558 
553,416 

4.764.645 

17,622,332 

26,520,075 

22,056,856 
878,506 
589,115 
76,393 
772,970 

24,673,752 24,373,840 

(continued) 
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CITY OF SHREVEPORT, LOUISIANA 
GENERAL FUND 

COM PARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
FOR THE YEARS ENDED DECEM BER 31, 1995 AND 1994 

Fire: 
Salaries, wages and em ployee benefits 

M aterials and supplies 
Contractual services 
Other charges 
Im provements and equipment 

Total fire 

Total public safety 

Highways and streets: 
Salaries, wages an d employee benefits 
M aterials and supplies 
Contractual services 
Improvements an d equipment 

Total highways an d streets 

Sanitation: 
Salaries, wages and employee be nefits 
M aterials an d supplies 
Contractual services 
Im provem ents an d eq uipment 

Total sanitation 

Cultural and recreation: 
Salaries, wages and employee benefits 
M aterials an d supplies 
Contractual services 
Improvements and eq uipment 

Total cultural and recreation 

Total expenditures 

Excess of revenues over expenditures 

Other financing sources (uses): 
Proceeds from certificates of indebtedness 
Operating tran sfers in-M unicipal and Regional Airports 

1995 

23~ 181,637 
629,778 

1,328,658 
1,306 

635,869 

25,777,248 

50,451,000 

4,009,924 
1,035,010 
2.042.875 
2,505,401 

9,593,210 

5,585,347 
1,146,866 
9,047,109 
615.711 

16,395,033 

5,698,762 
911,719 

2,380,677 
825,278 

1994 

21,920,178 
528,722 

1,307,484 

386.724 

24.143.108 

48,516,948 

4,018,110 
1,059,219 
2,074,717 
3,666,938 

10,818,984 

5,670,559 
1~13,g14 
7,086.335 
649.907 

14,420,615 

5,257,529 
671,097 

2,446,071 
718,625 

9,816,436 9,093,322 

116.171,156 109,369,944 

704,043 1,710,599 

366,524 
937,800 937,800 

(continued) 



CITY OF SHREVEPORT, LOUISIANA 
GENERAL FUND 

COlv~P/klL~.TIV E ST ATEM ENTS OF REVENUES, EXPENDITURE! 
FOR THE YEARS ENDED DECEM BER 31 

Operating transfers out: 
Economic Development 
M etropolitan Planning Commission 
Debt Service Fund 

Capital Projects Fund 
Retained Risk Fund 
Golf 
Police Grants 
Total ope rating transfers out 

Tran sfers to component units 

Total other finan cing uses 

Excess of expenditures an d other financing uses 
ovef revenues and other finan cing sources 

Fund balance, beginning of year 

Increase (decrease) in reserve for inventory 

Residual equity transfer out 

Residual equity transfer in 

Fund balance, end of year 

See accompan ying notes to combined finan cial statements. 

A-2 

AND CHANGES, IN FUND B&L&NCES 
1995 AND 1994 

1995 

(500.000) 
(729.054) 
(437,695) 
(33,400) 
(105,000) 
(224,700) 
(181,100) 

(2,210,949) 

(1,631,511) 

1994 

(2,100,000) 
(596,592) 
(44,253) 

(6,748,000) 

(9,488,845) 

(1,552,168) 

(2,538,136) (10,103,213) 

(1,834,093) (8,392,614) 

10,544,423 

52.782 

19,622,571 

(74,849) 

(664,600) 

53.915 

8,763,112 $ 10~_44,423 



 

CITY OF SHREVEPORT, LOUISIANA 
GENERAL FUND 

SCHEDULE OF REVENUES. EXPENDITURES AND CHANGES IN FUND BAL ANCE 
BUDGET AND ACFUAL  ON BUDGETARY BASIS 
FOR THE YEAR ENDED DECEM BER 31, 1995 

~evel/ug~; 
Taxes: 
Sales taxes 
Ad valorem taxes and penalties 

Franchise taxes 
Local share state taxes 
Hotel sales tax rebate 
Video poker 

Total taxes 

Actual 
on 

GAAP 
Basis 

62,230,417 
16,470,366 
5,214,852 
998,641 
775,000 
1.250,722 

86,939,998 

Licenses and perm its: 
Business licenses 4,703,885 
Construction permits, licenses and penalties 1,056.160 
Vehicle licenses an d pe rm its 78.490 

Total licenses an d pe rmits 

lntergovem mental - Grants 

Charges for services: 
Extern al service charges: 
Parking and rentals 
Parks and recreation 
Public works 
Buildings and prope rty 
O ther 

Total external charges 

Internal service charges 

Emergency m edical service 

5,838,535 

576.489 

617.966 
238,932 

10,365.888 
298,082 
590.789 

12,111,657 

4,257,237 

1.551.467 

Total charges for services 17,920,361 

Fines and forfeitures 

Parking tickets 
Courts and m arshal 

Total fines an d forfeitures 

Interest 

M iscellan eous 

Total revenues 

148,850 

3,373,113 
3,471,963 

303.632 

1,824.22 

116,875,199 

Adjustment 
to 

Budgetary 
Basis 

Actual 
on 

Budgetary 
Basis 

62.230,417 
16.470,366 
5,214.852 
998,641 
775,000 

1.250,722 

86,939,998 

4,703,885 
1,056.160 
78.490 

5,838.535 

576.489 

617.966 
238,932 

10,365,888 
298,082 
590.789 

Budget 

62,000,000 
17,298.200 
5,187,700 
1,000,000 
775,000 

1,310,000 

87.570.900 

4,564,900 
1,033,100 
56.800 

5,654,800 

526,800 

625,300 
392,800 

9.977,000 
300,000 
374,000 

A -3 

Varian ce 

230,417 

(827,834) 
27,152 
(1,359) 

(59,278) 

(630,902) 

138,985 
23,060 
21.690 

183.735 

49.689 

(7.334) 
(153,868) 
388,888 
(1,918) 

216,789 

12,111,657 11,669,100 442,557 

4,257,237 

1.551.467 

4,809 ,800  

1,782,000 

(552,563) 

(230,533) 

17,920,361 18,260,900  
_  
(340,539) 

148,850 
3.323.113 

3,471.963 

303,632 

1,824,221 

116,875,199 

100 ,00 0 
2,311,000 

2,411,00 0 

300 .00 0 

1,584,900 

116,309.300 

48,850 
1,012,113 

1,060.963 

3,632 

239.321 

565.899 

(continued) 



 

CITY OF SHREVEPORT, LOUISIANA 
GENERAL FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
BUDGET AND ACT UAL ON BUDGETARY BASIS 
FOR THE YEAR ENDED DECEM BER 31, 1995 

t~xpendilure~ 
General govern ment: 
Office of the m ayor: 
Salaries, wages and employee benefits 
M aterials and supplies 
Contractual services 
Other charges 
Improvements an d equipment 

Total office of the m ayor 

Public affairs: 
Public buildings: 
Salaries, wages and employee be nefits 
M aterials an d supplies 
Contractual services 
Improvements and equipment 

Total public buildings 

Fleet serv ices; 
Salaries, wages and em ployee benefits 
M aterials an d supplies 
Contractual serv ices 
Improvements and equipment 

Total fleet serv ices 

Total public affairs 

Finance operations: 
Salar ies, wages an d employee be nefits 

M aterials an d supplies 
Contractual serv ices 
Improvem ents an d equipm ent 

Total finan ce ope rations 

Finance general government: 
Salar ies, wages an d employee be nefits 
M aterials and supplies 
Contractual services 
Interest and civic appropriations 
Improvements and equipment 
Claim s 

Total finance general government 

Actual 
on 

GAAP 
Basis 

2,102,985 
53,057 
157,519 
16,337 
57,641 

2,387,539 

1,360,765 
199,946 

1,477.854 
363.630 

3.402,195 

1.886,137 
856,298 
562,192 
6.634 

Adjustment 
to 

Budgetary 
Basis 

260 
2,047 
650 

16.700 

19,657 

475 
9,846 
11,054 
380,325 

401,700 

17.150 
11,896 

Actual 
on 

Budgetary 
Basis 

2,103,245 
55.104 
158,169 
16,337 
74,341 

2,407,196 

1,361,240 
209,792 

1,488.908 
743.955 

3.803.895 

1,886,137 
873,448 
574,088 
6,634 

3,311.261 29,046 3,340,307 

6,713,456 

3,565,497 
425,700 
855.511 
350,274 

430.746 

431 

10,581 
75,566 
206,107 

7.144,202 

3,565,928 
436,281 

931,077 
556,381 

Budget 

2.189,907 
62,998 
156,532 
21,200 
76,230 

2,506,867 

1.465,300 
225,200 

1,578,600 
745.237 

4,014,337 

1~44,108 
925,607 
575,957 
17.126 

3,462,798 

7,477,135 

3,634.760 

505,327 
980,500 

851,758 

A-3 

Varian ce 

86,662 
7,894 

(1,637) 
4,863 
1,889 

99.671 

04,060 
15,408 
89,692 
1.282 

210,442 

57~71 
52,159 
1,869 
10,492 

122,491 

332.933 

68,832 

69,046 
49,423 
295,377 

5.196.982 292.685 5.489,667 5.972.345 482,678 

1,503,392 

304,034 
5,766,393 

8,200,389 

15.774,208 

82 

1,968 
42.152 

1.503,392 

306,002 
5,808,545 

8,200,389 

1,444,015 
822 

331,262 
5,845,784 

1,450 
4,921,300 

(59.377) 
822 

25,260 
37,239 
1,450 

(3,279,089) 

44.120 15,818,328 12,544,633 (3,273,695) 

(continued) 



 

CITY OF SHREVEPORT, LOUISIANA 
GENERAL FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
BUDGET AND ACTUAL ON BUDGETARY BASIS 
FOR THE YEAR ENDED DECEM BER 31, 1995 

C~t~ council: 
Salaries, wages and employee benefits 
M aterials and supplies 
Contractual services 
Improvem ents an d equipment 

Total city council 

Total general government 

Public safety: 
Police: 
Salar ies, wages an d employee be nefits 
M aterials and supplies 
Contractual services 
Other char ges 
Improvements and equipment 

Total police 

Fire: 
Salaries, w ages and em ployee benefits 

M aterials and supplies 
Contractual serv ices 
O ther char ges 
Improvements an d equipment 

Total fire 

Total public safety 

Public works: 
Salaries, wages aud employee be nefits 
M aterials and supplies 
Contractual serv ices 
Other char ges 
Improvements an d equipment 

Total public works 

Cultural and recreation: 
Parks and recreation: 
Salaries, wages an d employee  be nefits 
M aterials and supplies 
Contractual serv ices 
Other charges 
lnq~rovements an d equipment 

Actual 
oil 

GAA P 
Basis 

688,575 
8,258 

114,719 
11.165 

822,717 

30.894,902 

22,071,888 
1,014,250 
724,538 
40.844 
822,232 

Adjustment 
to 

295 
45,175 
3,630 

49.100 

836,308 

71,666 
30,194 
25,383 

429,323 

24.673.752 556,566 

23.181,637 
629,778 

1,328,658 
1,306 

635,869 

2,844 
37,672 
35,959 

154,002 

25,777,248 230,477 

50,451,000 787,043 

11,809,373 
1,462.297 
11,118,140 
750.518 

3,270,685 

28,411,013 

4.337,997 
553,741 
902,823 
158,032 
461.648 

48 
273 
3 

394 

172 
179 
462 
174 

718,987 

25 
43,068 
117,246 
22,835 
8.315 

Actual 
oil 

Budgetary 
Basis Budget 

688,575 
8,553 

159,894 
14,795 

696,128 
9,806 

181,075 
21.495 

871,817 908,504 

31.731,210 

22,143,554 
1,044,444 

749#21 
40,844 

1,251,555 

29,409,484 

23,096,041 

1,066~84 
934,790 

69~00 
1,276,412 

A-3 

Varian ce 

7,553 
1,253 
21.181 
6,700 

36.687 

(2.321,726) 

952,487 
22,240 
184.869 
28,856 
24,857 

25,230,318 26,443,627 1,213,309 

23,184,481 
667,450 

1,364,617 
1.306 

789.871 

23,381,138 
671 #97 

1,442,430 
1,500 

872,437 

26,007,725 26,369,502 

51,238,043 52,813,129 

11.809,373 
1,510,469 
11,391,319 
753,980 

3,664,859 

29,130,000 

4,338,022 
596,809 

1,020,069 
180,867 
469#63 

12,131,736 
1,565,037 
10,802,840 
750,675 

3.903,594 

29,153,882 

4,399,500 
605,395 

1,054,053 

151#00 
472fl99 

196,657 
4,547 
77,813 

194 
82,566 

361,777 

1,575,086 

322,363 
54,568 

(588,479) 
(3,305) 

238,735 

23.882 

61,478 
g,586 
33,984 

(28,967) 
2,836 

(continued) 



 

CITY OF SHREVEPORT, LOUISIANA 
GENERAL FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
BUDGET AND ACTUAL ON BUDGETARY BASIS 
FOR THE YEAR ENDED DECEM BER 31, 1995 

Total cultural and recreation 

Total expenditures 

Excess (deficiency) of revenues over 
(under) expenditures 

Other financing sources (uses) 

Certificate of indebtedness 
Operating transfers in 
Ope rating transfers out 
Tran sfers to component units 

Total other financing uses 

Excess of expenditures and other finan cing 
uses over revenues an d other finan cing 

sources 

Fund balance, beginning of year 

Increase in reserve for inventory 

Fund balance, end of year 

Actual 
on 

GAAP 
Bas is 

6,414,241 

116,171,156 

704.043 

366,524 
937,800 

(2,210,949) 
(1,631,511) 

_
(2,538,136) 

Adjustment 
to 

Budgetary 
Basis 

191,489 

2,533,827 

(2,533,827) 

Actual " 
on 

Budgetary 
Basis 

6,605,730 

118,704,983 

(I,829,784) 

366,524 
937,800 

(2,210,949) 
(1,631,511) 
(2,538,136) 

Budget 

6,683,647 

118,060,142 

0,750,842) 

358,000 
937,800 

(2,255,100) 
0,653,700) 
(2,613,000) 

A-3 

Variance 

77.917 

(644,841) 

(78,942) 

8,524 

44,151 
22,189 
74,864 

(1,834,093) (2,533.827) (4,367,920) (4,363,842) (4,07g) 

10,544,423 

52,782 

8,763.112 

See accompan ying notes to combined  finan cial statements 

10,544,423 10,544,423 

52,782 52,782 

$ (2,533~  $ 6,229~285 $ 6,23 3_,363 $ (4,078 ) 



 

SPE C IA L 

R EV EN U E FU N D S 

Special Revenue Funds are used to account for revenues from specified  
taxes or other earm arked revenue sources which by law are designated  to 
finance particular functions or activities of governm ent and which, 
therefore, cannot be diverted  to other uses. 

Enrichm ent Fund - This fund is used to account for donations held for the 
purpose of enrichm ent and improvement of City facilities and services. 

Fed eral Revenue Sharing Fund - This fund is used  to record rec eipts and 
disbursem ents of general revenue sharing funds rec eived from the Fed eral 
Government. 

Econom ic Developm ent Fund - Thi s fund accounts for the administration 
of fed eral JTPA receipts and disbursem ents and other funds used  to assist 
in the creation and expansion of businesses, employment opportunities and 
expansion of the local tax base. 

Com m unity Developm ent Block G rant Fund - This fund is used  to 
account for receipts and disbursem ents under th e Comm unity Developm ent 
Bloc k Grant programs. Other miscellaneous grants which are administered 
by the Departm ent of Urban Development are also accounted for in this 
fund. 

M etropolitan Planning Com m ission Fund - This fund is used to account 

for receipts and disbursements which occur in conjunction with 
coordinating City planning, preparing and enforcing zoning laws, and 
keeping City annexation policies current. 

Com m unity Partnership Fund - This fund is used to account for rec eipts 
and disbursements under the Com munity Partnership for a Drug-Free 

Shrevepo rt project. Funds are received from the Department of Health and 
Hum an Services, Center for Substance Abuse Prevention. 

Riverfront D evelopm ent Fund - Thi s fund accounts for th e collec tion and 
disbursement of funds from the fiverfront gam ing activities. 

Police G rants Fund - This fund accounts for the collec tion and 
disbursement of various state and federal grants to the City of Shreveport 
Police Departm ent. 
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ASsKTS 

CITY OF SHREVEPORT, LOUISIANA 
SPECIAL REVENUE FUNDS 

COM BINING BALANCE SHEET 
DECEM BER 31, 1995 

W ITH COM PARATIVE TOTALS FOR DECEM BER 31. 1994 

Cash and cash equivalents 
Interest receivable 
Accounts receivable 
Special assessments receivable 
Due from other govern mental units 
Notes receivable 
Due from other funds 

Total as sets 

Liabilities: 
Accounts payable 
D ue to other governmental units 
Due to other funds 
Deferred revenue 

Total liabilities 

Fund balances: 
Reserved for encumbran ces 
Unreserved: 
Designated for subsequent 
years' expenditures 

Undesignated 

Total fund balances 

Total liabilities and fund balan ces 

See aCcompan ying notes to combined financial statements 

Enrichm ent 

467,091 
3.225 

Federal 
Revenue 
Sharing 

116,221 $ 

16,309 

Economic 
Developme nt 

Community 
Development 

Block 
Gran t 

494,918 $ 703,407 
334 -- 
160 345 

285,933 
640.136 
165j240 

308,912 
7,743.179 

1.946 

$ 470~ 16 $ 132.530 $~ 1,586~72L $__8,757.789 

$ 1,870 $ 

15.778 

162,262 $ 141,896 
- - 180,000 

640,136 7.748.997 

1J~7648 802,398 8,070,893 

3,984 70,300 378,162 722,626 

466,332 44,582 406,161 

470.316 ~  114,882 784,323 

__  (35,~  

__  
686,896 

$ 470,316 $ 3132.530 $___.J._586~721 $ 8,757,~  



M etropolitan 
Planning 

Commission 
Comm unity 

Partnership_ 
Riverfront 
Deyelopment 

40 $ 100 $ 11,002,041 
- - 32,846 
- - 567,505 

32,000 26,471 100,365 

$ _ __ ~ 040 $ 26.571 

22,151 $ 
3,900 
5.989 

Police 
Gran ts 

300 

250.633 

$~ 702,757 $ 250~93~  

6,351 $ 

20,220 

35,371 $ 

1.568.185 

Totals 

B-I 

1995 1994 

12,783,818 $ 
36.405 
568,310 
16,309 

1,004,314 
8,383,315 
167.186 

10.223,130 
16,657 
337,970 
32,086 

2,036,664 
7,574.197 

_  
623~9940 

$_ 22.959.657 $~ 8~  

68,542 $ 

124,473 

34.655 

438.443 
183.900 

1.718,867 
8,439,566 

32,040 26,571 1,603,556 227,fi70 ~ 010780,776 _ 11,75~ 917 

31.757 5,375 1,128,047 121,696 2,461,947 2,965,999 

/~ 757) -- 8,971,154 -- 9,888,229 6,491,028 
_ . (5,375) ___ :~ __ _~ 98~43~ ___ (171,295) _~ 3~ ) 

10,099,201 23,263 12.178.881 

32j040 $ 26,571 $~ 1_!.702~757 $ 250,933 $ 22j959,657 
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9,087,727 

$_ 20.84_4~_644 



 

CITY OF SHREVEPORT, LOUISIANA 
SPECIAL REVENUE FUNDS 

COM BINING STATEM ENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
FOR THE YEAR ENDED DECEM BER 31, 1995 

W ITH COM PARATIVE TOTALS FOR DECEM BER 31, 1994 

Revenues: 
Intergovernmental 
Special assessments 
Use of m oney and property 
Gam ing 
M iscellaneous: 
Program income 
Seizures 
Donations 
O ther 
Total miscellan eous 

Total revenues 

Expe nditures: 
Current: 
General govem ment 
Public safety 
Health an d welfare 
Cultural an d recreation 
Comm unity development and housing 
Econom ic development 
Ec onomic opportunity 
Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 
over (under) expenditures 

Other financing sources (uses): 
Pr oceeds from certificate of indebtedness 
Ope rating tran sfers in: 
General Fund 
Community Development Bloc k Gran t Fund 
Riverfront Development Fund 

Capital Projects Funds 
Total operating transfers in 

Ope rating tran sfers out: 
Econom ic Development Fund 
Riverfront Development Fund 
Debt Service Fund 

Capital Projects Funds 
Total operating transfers out 

Federal 
Revenue 

Enrichment Sharing 

4,400 $ 

27,558 

2"3,632 
3"t,157 

_  
6
_ ,7_D_ 

137,502 

169.46o 

76,575 

91.016 

__  167.591 

15,779 
4.648 

20.427 

36,930 

Ec onomi c 
Development 

$ 3,320,311 $ 4,916,097 

36,606 11,261 

182,891 

_ __ ~
2.~510 

185A01 

357,387 

15,850 
220.783 
594.020 

3,542a3
_
18 5,5

_21,378 

654,747 
3,216,948 
272.461 

~3,108 
122,377 

3.598.589 

149,587 
1.656.511 

36.930 4.144.156 5,620,172 

1,869 ( 16,503) (601,838) ( 98~7~  

Total other financing sources (uses) 
Excess (deficiency) of revenues and other financing 
sources over (under) expenditures an d other finan cing uses 

Fund balances, beginning of year 
Residual equity transfer out 
Fund balaflces, end of year 
See accompan ying notes to com bined financial statements 

1,869 
468.447 

(16,503) 
131,385 

$ 4~ 316 $ !14.882 

500,000 

500,000 

500.000 

(101,838) 
886,161 

1,455 
1,455 

(15,6oo) 

C62 2~ L~ 

_ (60,786) 

(159,580) 
846,476 

$ 784.323 $ 686.89~ 



$ 

M etropolitan 
Plan ning Conununity Riverfront 

Commission Partnership 
_
Deyelopment 

128,000 $ 265,247 $ 265,105 $ 

79,48 

~ 481 

207.481 

936,535 

9~ 36 535 

1,379 
1.379 

1,223,929 
6,436,562 

209.312 

209.312 

Police 
Gran ts 

824,486 $ 

458 

T 

B-2 

1995 

9,723,646 
15,779 

1,304,460 
6~436,562 

540,278 
93,632 
262,319 
310,866 

1,207,095 

266,626 8,134,908 824,944 18,687,542 

(729,o549 

729.054 

729.054 

729,054 

$ 

266,626 -- 

- - 1,612,450 

-  3_66~936 

266,626 

1,013,456 

1,979~!386 1,013,456 

973,465 
1,090,031 
359,734 
213,393 

3,598,589 
2,267,197 
3,366,535 
2,295,908 

16,452,625 
17,112 

638,179 
3.371.774 

450,021 
47,218 
130,187 
12

_
4~0

_79 
751.505 

21,231,195 

838,872 
107,361 
403,518 
145.102 

6,297,506 
1,745,045 
3,674,523 
8.150.156 

14,/_164,852 21,362a0_83~ 

6,155,522 (18_8~512~ 4,522,690 _  (130,8_88) 

15.600 

15,600 

(I,991,504) 
__ _ (805,00O) 
~ 2,796,504~ 

181,100 

181,100 

~2,780,904) 181,100 

3,374,618 
6,724,583 

(7,412) 
30.675 

1,410,154 
15,600 

1.455 
1,427,209 

(15,600) 
(1,991,504) 
(851,641~ 

(2,858,745) 

7,000,000 

2,696,592 
1,500 

1,084,500 

_  ~ 59 
3,811,142 

(1,084,500) 
(1,500) 

_  (2,723,0~_9 
_ _  3(L809~9 045_) 

(1,431,536) _ 7,00L098 

3,091,154 
9,087,727 

$ 10,099,201 $ 23,26~ 3 $ 12.178~88_  1 

89 

6,871,210 
2,270,432 

_  (5~915) 
$ 9~087~27 


