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DEIST SERVICE FUNDS 

DEBT SERVICE FUNDS 

st 

i chool District 

The school district debt service funds accumu]ate monies to retire th~ 
outstanding bond issues of the respective school districts. The bond issues ai~ 
financed by a special tax levy on property within the territorial limits of the 
various school districts. 

The bond issues for Amelia Subdistrict No. 1 of the Sixth Ward Special School 
District No. 3, Fifth Ward Special School District No. i, Sixth Ward Special 
District No . 3, and School District: No. 8 have been retired . Remaining asset~~ 
represent collection of prior year ad valorem taxes and are reserved for schoe] 

district expenditures. 
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E h~ ntary 
and 

Secondary 
Educat i on 
ACt - 
Title Vll 

!Q - 

43,619 

~ 43,619 

7,882 
1.438 

Drug-Free 
Schoois a~i 

$ 

169,548 

169,548 

31,718 

- 128,629 
32,876 6,142 

2,7(10 
359 

. 42,196 _ 169,548 

(I,423) 

Job Training School 
Partnership Districts School Goa[s Vocational Totals 

Act Maintenance Lunch 2000 Education 1997 1996 

324,738 

324~738 

20,242 

1,618 
290,540 

610 

$2,489,512 
110,665 

60,034 

$ 
26,228 
658,890 

$ 2,489,512 
136,893 
668,890 
60,034 

335,121 937,754 1,272,875 1,190,853 

2,995,33_2 

88,105 

10,898 
14,468 

83,385 
82,699 
32,988 
81,139 

2,132,624 
11,035 

310,049 
2,847,390 

2,844,396 142,857 91,785 7,505,596 7,719,065 
__ = 2_6~ 2 - 263,042 276.374 
4~740,310 ' 142

,85-- 7 91~785 12,396,842 12.241,05~ 

4,912,207 

_ 4 . gj ~ , z_o z 

_  5,004 147,942 __ ~.17~18_9Z) 

(5,004) 
205,267 
(499,324) 
54,528 

(5,0o4) ~ z39,szg) 

(91,587) (171,897) 

3,230,1QZ _ _~71_~.~Z4"4~ 

36,392 

78,779 

287 

- 12,511 
I06,178 

495 

176,495 
258,827 
89,677 
16,220 
350,489 
291,978 

527,419 
883,763 
84,818 
32,988 
102,296 

2,196,017 
37,~ 0 

214,328 
212,060 
97,933 
4,543 

2,768,483 
250,648 

531,225 
772,720 
72,612 
28,299 
63.625 

2,085,904 
53,045 

4,912,207 4,658,730 

- - 337r138 324,544 
142~857 "91~785 12,297,992 12,138,6~ 

$ - $3,138,520 $ 499,524 $ $ - 
= = = = = = = = = = = = = = = 
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98,850 102,360 

205,267 
(622,129) 

429,504 
(902,663) 

54,528 101 

(362,334) (476~058) 

(263,484) (373,698) 

3,901,528 4.275,226 

$ 3,638,044 



ST. MARY PARISH SCHOOL BOARD 
CenterviLte, Louisiana 
special ~evenue Funds 

combining Statement of Revenues, Expend itures, 
And Changes in lund Balances 
Year Ended June 50, 1997 

~ith Comparative Totals for Year End ed June 30, 1996 

mproving An~rice's 
5chool~ Act 
.!Tj_tLe~_ Preschool 

Title 1 ~ Lq~3LO~_ Title VI ]ncentive 

Revenue~;: 
Local sources - 
Ad vatorem taxes $ $ - $ - $ - 
Interest earnings 
Foo(I service 
Other 

State sources - 
Unr(,stricted grants-in-aid 

FederEiL sources - 
Restricted  grants- fn-aid 
Other - commodities 

Total revenues 

Expend itures 
Currer,t - 
Instruction: 
Regular programs 
Spe cial ed ucation programs 
Vocational education programs 
Othee instructional programs 
Special programs 
Adult and  continuing education 
progr~r~s 

Support services: 
Pupil support serv~ce~ 
|nstruetL~ at st~f~ services 
General administration 
School ac~inistration 
Business services 
Operation and  maintenance of plant 
:~erviees 

Student transportation services 
Non-instructional services - 
Fo,~d service ope rations 

Faciti'ties Bcquisition ar~I 
cons'Lruction 

"rota[ expe nd iture~ 

Excess (deficiency) of revenues 
over expe M i Lures 

other fillancing sources (uses) 
Ope retilng transfers in 
Operating transfers out 
Sales of fixed assets 
Other 

2,973,327 

2,973~327 

2,237,308 

161,428 
423,674 
1,352 

6,461 

46,177 
1,265 

_ 2,877,665 

(95,662) 

38,950 

..
3__ 8~950 

37,664 

68,629 

68,629 

_~ 2a6 

Total other financing sources 
(uses) (95,662) _~1j786) 

Excess (deficiency) of revenues 
and  other .~;ourees over 
expe nd itures and other uses 

Fund  bai~,nces, beginning 

Fund  balances, ending 

71,272 

71,272 

27,513 

5,543 

3Z,532 
3,897 

68 
353 

Education 
for 

Economic 
Spe cial Security 
Education Act - 
Programs T~tLe IX 

$ - 

665,258 71,217 

665,258 ~ 7 

38 
231,314 

1,752 
60,187 

182, 2?4 
97,250 

767 

14,696 

7,229 
24,648 

10,095 
61,122 

- 27 089 - 
69~906 647 194 71--217 

18,064 

(1,3663 (18,064) 

$ $ - $ - $ - $ $ - 
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Job Train~n~ Partnership Act Fund 

The Job Training Partnership Act: provides funds from the federal government 
for adult and youth training programs. 

School Districts Maintenance Fund 

The School Districts Maintenance Fund accounts for the purchases of ne~ 
equipment, for repairs and renovation of existing buildings and equipment:, and fol 
the maintenance of the grounds for School Districts i, 2, and 3. Financing ~s 
provided primarily by a special property tax levy on property within each district 
and by the related state revenue sharing . Individual account balances of the Schoe] 
Districts Maintenance Fund at June 30. 1997. are as follows: 

District i 
District 2 
District 3 
Total fund equity 

School Lunch Fund 

$ 684,477 
559,546 

$3,138,520 

The School Lunch Fund is a program that provides nourishing morning and nooll 
meals for students in all grades. This fund is supplemented by both federal and 
state funds that are based on reimbursement and participation . 

Goals 2000 

To provide disadvantaged and disabled children access to high quality and 
developmentally appropriate preschool programs that help prepare children fo~ 
school. 

Vocational Educat:ion 

To provide funding for the instructional needs of vocational education In St 
Mary Parish . 
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SPECIAL REVENUE FUNDS 

Amerlcar~ Schools Act 

Title I of the Improving America's Schools Act (IASA) is a program foz 
economically and educationally deprived school children that is federally financed, 
state-administered , and locally operated by the School Board . Title 1 services arc 
provided throu~  various projects that are designed to meet: the special needs ol 
educationally deprived children . The activities supplement, rather than replace, 
state and locally mandated activities. 

Title I Migrant of the Improving ~nerica's Schools Act (IASA) is a program fo~ 
children of migrant parents that is federally financed , state-administered, and 
locally operated by the School Board . This service is supplementary and is designee 
to meet the special needs of migratory children . 

Title Vl of the Improving America's Schools Act (]ASA) is a program by whicI 
the federal government provides the teaching force with access to programs for the 
continued improvement of their professional skills and the opportunity to acqulr~ 
the knowledge and skills needed to instruct and prepare all American students ~c,~ 

the next century . 

Pre.~chonl Incentive Fund 

A program for expanding educational services to noncategorical preschool 
handicapped children ages three to five years. 

Special Education Funds 

Special education funds are federally financed programs of free education 
emphasizing language and motor development in the least rest:rictive environment t< 
handicapped children . 

tv A ct - 

Title II of the Education for Economic Security Act (EESA) is a program [,~ 
which the federal government provides funds to the School Board for projects that 
are designed to improve the skills of teachers in the areas of mathematics, science . 
computer learning, and foreign languages and to increase the accessibility of su<I 

instruction to all students. 

t a 

Title VII of the Elementary and Secondary Education Act (ESEA) is a prograi, 
by which the federal government prov:ides funds to the School Board to develop and 
carry out programs of bilingual education in elementary and secondary schools. 

Dru~-Free Schools and Communities Fund 

Drug-Free School s and Communities is a program by which the federal government 
provides funds to the School Board for drug abuse education and prevention that ~ ~ 
coordinated with related community efforts and resources. 
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ST. MARY PARISH SCHOOL gUARD 
Centervi l le, Louisiana 

Gener'a [ Fund 

C~ arative Statement of Revenues, Expend itures, and Changes in fund Batances 
Years Ended June 30, 1997 and  1996 

Revenues: 
~ocal sources - 
Ad vatorel~ taxes 
gates taxes 
luition 
Interest earnings 
Other 

State sources - 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federet sources - 
Restricted 

Totat revenues 

Expend itures: 
Current - 
Instruction: 
Regutar programs 
gpeciat education programs 
Vocational education programs 
Other instructional programs 
Specia( programs 
Adu(t and continuing education progrsms 

Support services: 
Pupit support services 
Instructionat staff services 
General administration 
School administration 
Business services 
Operation and maintenance of ptant services 
student transportation services 
Centrat services 

Non-instructiona[ services: 
Food service operations 
Oo4~tr~nity service programs 

Facitities acquisition and  construction 
Totat expe nd itures 

Excess of revenues over expe nd itures 

Other financing sources (uses): 
Ope rating transfers in 
Ope rating trensfers out 
gates of fixed assets 
Gain on sate of investments 
Other 

3otat other financing sources (uses) 

Excess of revenues and  other sources over 
expe nd itures and  other uses 

Fund batances, beginning 

Fund batances, end ing 
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1997 1996 

$ 

27,845,691 
1,543,820 

$ 

26,432,520 
1,280,065 

57,017 
45,516,440 

21,643,236 18 
5,926,751 5 
1,428,445 I 
546,970 
199,554 
204,929 

54,285 
4,978 
64.572 

45,918.533 

998,065 
547,919 
287,366 
508,755 
176,974 
264,759 

8,084 
4,g78 
43,~!~ 

41,233,2001 

2,205,313 4.283,239 

122,805 
(1,200,000) 

~177 
~1.077.372 

110,965 
(418,618) 

225 
85,482 

4,024,837 

14,617~552 10,592,715 

$15,745,493 $14,617,552 
= = = = = == = = == = = = = = = = = ~= = 



ASSETS 

ST . MARY PARISH 
Centervil] e, 

General 

SCHOOL BOARD 
Louisiana 
Fund 

Comparative Balance Sheet 
June 30 . 1997 and 1996 

Cash and interest-bearing deposits 
Investments, at cost 
Receivables: 

Accounts 

Total assets 

LIABILITIES AND FUND BAla NCES 

Liabilities: 
Accounts payab]e 
Accrued liabilities 
Due to other funds 
Total liabilities 

Fund balances: 
]Reserved for bus 
]Reserved for federal programs 
Reserved for workers compensation 
]Reserved for programs to reduce truancy 
Reserved for inventory 
Reserved for prepaid expenses and deposits 
Unreserved , designated 
Unreserved , undesignated 

Total fund balances 

Total liabilities and fund balanee~ 
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--  1997 1996 

$ 5,778,471 $ 8,513,336 
15,809,760 11,728,317 

1,338,523 
247,460 
204,933 

1,185,053 
489,310 
377 580 

$26,086,687 $24,084,5]2 

$ 265,398 
7,421,970 

_  2,653,826 
i0,341,194 

975 
177,747 
280 ,000 
52,753 
242,050 
517,650 

13,235,160 
_  1,239,158 
_ 15,745,493 

$26,086,687 

$ 463,594 
6,971,095 

. 2,032,271 
9,466,96Q 

127,359 
280 ,000 
56,733 
377,580 
489,3]0 

10,263,793 

__  3,022,7Z~ 

$24,084,512 



 

To account for resources 
required to be accounted 

GENERAL FUND 

traditionally associated with governments which are 
for in other funds 
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SCHEDUle S OF INDIVIDUAL FUNDS 
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(18) 

ST . MARY PARISH 
Centervl] ] e . 

SCHOOl. BOARD 
Loui siana 

Notes to Financial Statements (Continued) 

Board Member 

Daniel Brumfield 
Wayne Deslatte 
Joseph Fouleard 
Beatrice Guarisco 
Marilyn LaSalle 
Louis Lipari, ]?resident 
Mary Lock]ey 
Oswald Me]ancon 
Willie Peters 
Michael Taylor 
Ronnie Trimm 

Total 

e 

$80,400 

A summary of changes in agency fund deposits due others fol]ows 

Fund 

Balance at Balance at: 
J_ ul2L l_ ~..~9j~6 Additions Red____~ictions June 30, 19)7 

School Activity $712,662 $2,326,684 $2,285,715 $753,63] 

R~nort C]assificatlon 

Certain previously reported amounts have been reclassified to conform to 

1997 report classifications. 
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(16) 

ST . MARY PARISH 
Centerv~]]e. 

SCHOOL BOARD 
Louisiana 

Notes to Financial Statements (Continued) 

Ragarved Fund Balances 

At June 30 , 1997, the School Board has reserved portions of fund balances 

as follows: 

General Fund - 
Bus 
Federal Programs 
Workers Compensation Letters of Credit 
Prepaid Items 
Inventory 
Truancy 

Special Revenue Funds 
Food Service 
Maintenance 

Debt Service Funds 
Other 
Debt: Retirement 

Capital Proj ects Funds 
Construction 
]ncomplete Contracts 

Total reserved fund balances 

ComDe11.qat:ton of Board Members 

$ 975 
177,747 
280 ,000 
5]7,650 
242,050 
52 753 

1,271,175 

499,524 

3,138,5~ ! 
3,638,044 

128,800 
215 14(, 
343,94(E 

19,366,62] 
2,435,25~) 

21,801,88Q 

$27,055,045 

A detail of the compensat:[on paid to individual board members for the 
year ending June 30, 1997 follows: 
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(14) 

ST . MARY PARISH 
Centervl lle . 

SCHOOL BOARD 

Louisiana 

Notes to Financial Statements (Continued) 

Pendin~ Litimation 

A . Contir~ encies 

At June 30 , 1997, the School Board was a defendant in 
lawsuits principally arising from the normal course of operations. 
The School Board's legal counsel has reviewed the School Board's 
claims; and lawsuits in order to evaluate the likelihood of an 
unfavorable outcome to the School Board. It is the opinion of the 
School Board, after conferring with legal counsel, that the 
lJabllities, if any , which nd ght arise from these lawsuits would 
not have a material adverse effect on the School Board's financial 
position . 

B . Grant: Audit 

The School Board receives grants for specific purposes that 

are subject to review and audit: by governmental agencies. Such 
audits could result in a request for reimbursement by the grantor 
for expenditures disallowed under the terms and conditions of the 
appropriate agency . In the opinion of the School Board, such 
d~sallowances, if any , wil] not be significant. 

Desisnated Fund Balances 

At June 30, 1997, the School Board has designated portions of f,m d 
balances as follows: 

General Fund - 
Future Occurrences 
Asbestos Abatement 
Wildlife Exhibits 
Insurance Deductibles 
Insurance Stabilization 
Capital Dutlay 
Technological Advances 
Electrical Upgrade 
Plumblng Upgrade 

Capital Projects ~ m ds - 
Desigmated for Construction 

Total designated fund balances 
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$ 5,500,000 
500,000 
35,882 

900,000 
851,513 

2,903,678 
],691,188 
595,367 
257,532 

13,235,]6Q 

__  75,88~ 

$13,311,046 



ST . MARY PARISH SCHOOL BOARD 
Centervil le. Louisiana 

Notes to Financial Statements (Continued) 

(12) Risk Management 

A . Workers' GomDensation 

The School Board has established a limited risk management program 
for workers' compensation . The School Board hired PCA Solutions, Inc. 
as administrator for this program . During the fiscal year 1997, a total 
of $208,888 was incurred in benefits and administrative costs. The 
School Board purchases commercial insurance for individual claims h ~ 
excess of $175,000. Incurred but not paid claims have been accrued as 
a liability in the General Fund. 

B . Genera] L~abilitv 

The School Board has also established a limited risk management 
program for general liability insurance. The school board hired 
Gallagher Bassett Services, lne. as administrator for thls program . 

During the fiscal year ].997, a total of $43,488 was incurred in c]si,,s 
and administrative costs. The School Board purchases commercial 

insurance for individual claims in excess of $25,000. Incurred but not 
paid claims have been accrued as a liability in the General Fund. 

C . Reconciliation of Claim~ ].iab~]itles 

Changes in the claims liability amounts for the risk management 
programs are as follows: 

Beginning of 
Fiscal year 
li ability _  

Workers' 

Compensation $154,457 

General Liability $107,439 

Claims payable 
1997 was obtained 
administrator . 

Claims and 
Changes in 
Estimates 

$208,888 

$ 43,488 

Benefit 
Payments 

and Claims 

$202,869 

$ 65,187 

of $].60,476 for workers' compensation 
from information provided by the 

Balance 
at Fiscal 
Year- End 

$160,476 

85.740 

at June 30, 
third part> 

Claims payable of $85,740 for general liability insurance at Jun~ 
30 , ]997 was obtained from information provided by the third part} 
administrator. 
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(11) 

c 

D 

Plan members are required to contribute 6.35 percent of their 
annual covered salary to the system while the School Board is required 
to contribute the statutory rate of 6.0 percent: of the total annual 
covered salary . The School. Board's contributions to the system for the 

years ended June 30, 1997, 1996 and 1995 were $198,956, $182,840 and 
$165,300, respectively, equal to t:he required contribution for each 
year. 

A publicly available financial report: that includes financial 
statements and required supplemental financial information may be, 
obtained by writing to the Louisiana School Employee Retirement System , 
P. O. Box 44516, Baton Rouge, Louisiana 70804-4516. 

Post-Retirement Health Care 

The St. Mary Parish School Board provides certain continuing health car~ 
benefits for its retired employees. Substantially all of the School Board'~ 
employees become eligible for these benefits if they reach normal retlrement 
age while working for the School Board . The monthly premiums of these 
benefits for retirees and similar benefits for active employees are paid 
jointly by the employee, the State, and the School Board. The School Boar< 
recognlzes the cost of providing ~]ese benefits (the Board's portion oI 
premiums) as an expenditure when the monthly premiums are due. ]'he School 
Board's total cost of providing these benefits was $1,380,831 for the yea* 
ended June 30 . 1997. 
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ST . MARY PARISI1 SCHOOL BOARD 
Centervil le . Louisiana 

Notes to Financia] Statements (Continued) 

The remainder of the proceeds of this tax is used to construct, 
maintain , and acquire capita], improvements and for other school purposes 
provided that such proceeds are not used to construct new classroo, 
facilities. 

On March 8, 1988, the voters of the parish approved a one-half of one 

percent (]/2 percent) sales and use tax to be levied by the School Board. The 
net proceeds of the tax are used to provide additional support to public 
elementary and secondary schools by providing funds for salary obligations and 
educational management, advancement, and enrichment. On January 15, 1996, the 
tax was renewed for an additional period of seven (7) years from terminatJo,l 
of its current use . 

Sales and use taxes are collected for and remitted to the School Boarc] 
by the St. Marly Parish Council. 

(I0) Pension Plan 

E] igible employees of the School Board participate in one of four 

multiple-employer public employee retirement systems (PERS), which are 
controlled and administered by a separate board of trustees. These retiremen~t 
systems provide retirement, disabi]ity and death benefits to plan members and 
their beneficiaries. Pertinent information relative to each plan follows: 

A . Louisiana Teachers' Retirement System of Louisiana - Re~ular 

Plan members al-e required to contribute 8.0 percent of their annua] 
covered salary to the system while the School Board is required to 
contribute the statutory rate of ] 6.3 percent of the total annual 
covered salary . The School. Board's contributions to the system for the 

years ended June 30, 1997, ].996 and 1995 were $4,373,702, $4,333,843 and 
$4,059,600, respectively, equal to the required contribution for each 
year . 

A publicly available financial report that includes flnancJa] 
statements and required supplemental financial information may be 
obtained by writing to the Louisiana Teachers' Retirement System , P. O . 
Box 94123, Baton Rouge, Louisiana 70804-9123. 

B . Louisiana Teachers' Retirement System of Louisiana - Plan B 

Plan members are required to contribute 5.0 percent of their aln*ua] 
covered salary to the system while the School Board is required te 
contribute the statutory rate of ]6.3 percent of the total annual 
covered salary . The School] Board's contributions to the system for the 

years ended June 30, 1997, 1996 and 1995 were $289,040, $269,966 and 
$255,]72, respectively, equal to the required contribution for each 
year. 
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ST . MARY PARISH 
Centervl lle. 

SCHOOL BOARD 
Louisiana 

Notes to Financial Statements (Continued) 

Compensated absences reported at June 30 , 1997, reflect amounts due to 
eligible emp]oyees, for unused sick leave , up to a maximum of 25 days. 

The annual requirements to amortize all bonds outstanding at June 30 
1997, inc]uding interest payments of $9,649,917 follows: 

Year Endin~ June 30 

Total 

(91) Sales Tax 

General 
Obligation 

$ 1,462,602 
2,019,122 
1,991,692 
1,958,123 
1,923,622 
19,794 ,826 

$29,149,9]7 

On December 7, 1965, the voters of the parish approved a one percent 
sales and use tax to be levied by the St:. Mary Parish Council, of which 30 
percent of the net proceeds is to be remitted to the St. Mary Parish School 
Board . The proceeds received by the School Board are dedicated to supplement 
the sa]aries of teachers and sehoo] employees and for general operations of 
the p~ lic schools of St. Mary Parish . 

On August ]4 , 1975, the voters of the parish approved a one-fourth of on~ 

percent (1/4 percent) sales and use tax to be levied by the School Board. The 
net proceeds of the tax are used to provide additional funds for the paymer~t 

of salaries of teachers and other school board personnel and/or for othel 
employee benefits. 

On April 12, 1979, the voters of the parish approved seven-tenths ol one 

percent (7/10 percent) sales and use tax to be levied by the School Board. 
The proceeds of the tax were used first for pa~ nent of debt servJc~ 
requirements on bonds issued for the purpose of financing the purchase, 
construction and acquisition of air conditioning facilities and equipment fo~ 
parish schools. The net proceeds after satisfying the bond servic'~ 
requirements, which have been retired since February 1, 1995, are used eac~ 
month in the following priority : 

Payment of the cost of utilities 

An amount equal to 65 percent of the total net proceeds of this tax ~ ; 
set aside and used to supplement other funds for the payment of salarie~ 

and/or other employee benefits of teachers and other school board 
personnel, 
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ST . MARY PARISH 
Centervi J le. 

SCHOOl. BOARD 
Louisiana 

Notes to Financial Statements (Continued) 

Special 
General Revenue 
Fund Funds 

Capital Trust 

Projects and 
Funds A~ency 

Accounts $ 265,398 $ 96,870 $278,716 $ 948 
Salaries and 
withholdings 7,175,754 266 ,097 

Self-lnsurance 
liability 

Total 
246 216 

$7,687,368 $362,967 $278,716 $ 948 

n~es in G 

Total 

$ 641,937 

7,441,85] 

246 2]6 
$8,329,999 

The following is a summary of the long-term obligation transactions of 
the St. Mary Parish School Board for the year ended June 30

, 1997: 

Long-term obligations 
payable at July I, 1996 

Addi tions 

Deductions 

Capital Compensated 
Bonded Debt Leases Abse nces Total 

$ 1,580,000 

] 9 , 500,000 

l~ _8_(h _0_!) 0 

$52,789 $1,685~870 

52,789 

107,226 

$ 3,318,659 

19,607,226 

Long-term obligations 
payable at: 

June 30, ].997 $]9,500,000 $ $1,793,096 $21,293,096 

Bonds payable at June 30, ].997 is comprised of the following individual 
issues: 

$16,500,000 1997 General Obligat:ion Bonds 
of Consolidated School District: No . I 
with flna], payment date occurring in 2012 
interest at: 5.00 to i0.00 percent; 
payable by levy of ad valorem tax 

$3,000,000 1997 General Obligation Bonds 
of Special School District No . 4 
with final payment date oceurring 
in 2012; interest at 5.25 to 10 .00 percent 
payable by levy of ad valorem tax 

Total bonded debt 
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$16,500,000 

3,000,OOQ 

$19,500,000 



(6) 

ST . MARY PARISH 
Centerville . 

SCHOOL BOARD 
Louisiana 

Notes to Financial Statements (Continued) 

Debt Service 
Consolidated School District: #I 
Special School District #4 

Capital Project Funds: 
Roof - A/C Replacement 
Consolidated School District: #1 
Construction 
Special School District #4 

Total interfund receivables/payables 

General Fixed Assets 

A summary of general fixed assets follows 

Construction in 
Progress 

Land 

Balance 
July i 1996 

41,247 
4 .238 

2,488,947 

94 .417 

$4,300,720 

42,353 
4 .238 

I0 
254 

202 
309 

12,0_82 

$4,300,720 

Bala;Ic~! 
Additions Deletions June 30, I}~97 

$ 200,897 $ 822,329 $200,897 

1.217.735 

$ 822,329 

1.217.735 

Buildings and 
Improvements 38,524 ,494 859,398 37,920 39,345,972 

Furniture and 
Equipment 

Total 

19,19], (h~~. 

$59,134,222 

611 868 687 374 

$2,293,595 $926,191 

19,115,~  

$60,501,626 

At June 30, 1997, the Construction Fund has construction commitments of 
$75,886. 

(7) Accounts Salaries and Other Payables 

The payables of $8,329,999 at June 30, 1997, are as follows 
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ST . MARY PARISH 
Centervi] ] e , 

SCHOOL BOARD 
Louisiana 

Notes to Financial Statements (Continued) 

The St. Mary Parish Sheriff bills and collects the property taxes for the 
School Board , Property tax revenues are recognized when levied to the extent 
that they result in current receivables. 

For the year ended June 30, 1997 
were levied on property and dedicated 

ad valorem taxes totaling 85.95 mil]s 
as follows: 

Parlshwide taxes: 
Constitutional 

Conso]idated school district No. 5 
District taxes: 

Maintenance taxes - 
Consolidated school district No. 3 
(School maintenance district: No. i) 

Consolidated school district No. 2 
(School maintenance district No. 2) 

Sixth Ward special school district No . 3 

(School maintenance district No. 3) 
Bond and interest taxes - 

Consolidated school district: No. 1 
Amelia sub-district No. 1 of Sixth Ward 

school district No. 3 

1997 
Net 

Assessed 
Valuations Mills 

211,231,465 8.65 
211.231.465 11.45 

84 ,876,838 10 .38 

54 ,895,845 13.37 

71,429,872 13.3] 

55,900,474 24.]2 

20 ,587.829 4 .67 

The taxes levied were $8,255,927 for the year ended June 30, 1997 

Interfund Receivables Payables 

General Fund 
Special Revenue Funds: 
Title 1 
Title 1 - Migrant 
Title VI 
Preschool Incentive 
Special Education Programs 
Education for Economic Security Act - Title II 
Drug-Free Schools and Communities 
Job Training Partnership Act 
School Districts Maintenance 
School Lunch 
Goals 2000 
Vocational Education 

20 

Interfund Interfund 

Receivables Payables 

$1,628,951 $2,653,826 

1,127 

15 

20,291 

5,717 
15,770 

540 
4 
14 
9 

144 
8 
2] 
60 
208 
277 
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Bank balances 

ST . MARY PARISH 
Centervil] e, 

SCHOOL BOARD 
Louisiana 

Notes to Financial Statements (Continued) 

Federal deposit insurance 

Pledged securities (category 3) 

Total 

Excess of federal insurance and pledged 
securities over bank balances 

$29,337,30~ 

$ 725,200 
34,998,69/. 

35,723,89! 

$ 6,386,592 

Pledged securities in Category 3 includes uninsured or unregistered 
investments for which the securities are held by the broker or dealer , oi- by 
its trust department or agent, but not Jn the School Board's name. Even though 
the pledged securities are considered uneollaterized (Category 3) Louisiana 
Revised Statute 39:1229 imposes a statutory requirement: on the custodial bank 
to advertise and sell the pledged securities within i0 days of being notified 
by the School Board that the fiscal agent has failed to pay deposited ful~ds 
upon demand . 

(3) Investments 

(4) 

The School Board's investments are categorized below to give ax 
indication of the level of r~sk assumed by it at year end . Category ] 
includes ir~ estments that are insured or registered or for which the 
securities are held by the School Board or its agent in the School Board's. 
name. Category 2 includes uninsured and unregistered investments w itl 
securities held by the counterparty 's trust department or agent in the School 
Board 's name. Category 3 includes uninsured and unregistered investments w ith 
securities held by the counterparty , or by its trust department or agent, but 
not in the School Board's name. 

U . S. Government Securities 

Ad Valorem Taxes 

Category 1 
Carrying Market 
Amount Value 

$37,593,319 $37,623,634 

Ad valorem taxes attach as an enforceable lien on property as of Januar} 
1 of each year . Taxes are levied by the School Board in September or Octob(r 
and are actually billed to taxpayers in December. Billed taxes becom~ 
delinquent: on January 1 of the following year. 
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(2) 

ST . MARY PARISH SCHOOL BOARD 
Centervi] le. Louisiana 

Notes to Financial Statements (Continued) 

All other interfund transactions, except quasi-external 
transactions and reimbursements, are reported as transfers. 
Nonrecurring or nonroutine permanent transfers of equity are 
reported as residual equity transfers. All other interfund 
transfers are reported as operating transfers. 

O . Total Columns on Combined Statements - Overview 

Total columns on the combined statements - overview are 
captioned Memorandum Only to indicate that they are presented only 
to facilitate financial analysis. Data in these columns do not 
present financial position , results of operations, or changes in 
financial position in conformity with generally accepted accounting 
principles, Neither is such data comparable to a consolidation . 
Interfund eliminations have not been made in the aggregation of 
this data. 

Cash and Interest-Bearin~ Denom its 

Under state law , the School Board may deposit funds within a fiscal agent 
bank organized under the laws of the State of Louisiana, the laws of any o~hel 
state in the Union , or the laws of the United States. The School Board may 
invest in United States bonds, notes or bills as well as certificates and time 
deposits of state banks organized under Louisiana law and national b~u~k~ 
having principal offices in Louisiana. At June 30, 1997, the School Board has 

cash and interest-hearing deposits (book balances) totaling $9,154,514 a.~ 
follows : 

Demand deposits and money market: accounts 
Time deposits 

Total 

$7,874,511~ 
I, 280 ,000 

$9,154,514 

These deposits are stated at cost, which approximates market . Undel 
state law, these deposits (or the resulting bank balances) must be secured b~ 
federal deposit insurance or the pledge of securities owned by the fiscal 
agent bank . The market value of the pledged securities plus the federal 
deposit insurance must at all times equal or exceed the amount on deposit wi~ 
the fiscal agent bank . These securities are held in the name of the p]edgin} 
fiscal agent bank in a holding or custodial bank that is mutually accept ab]~ 
to both parties. Deposit balances (bank balances) at June 30, 1997, arc 
secured as follows: 
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ST . MARY PARISH 
Centervil]e . 

SCHOOL BOARD 
Louisiana 

Notes to Financial Statements (Continued) 

Sabbatical leave may be granted for rest and recuperation 
with doctor's certification and for professional and cultural 
improvement. Any employee with a teaching certificate is entitled, 
subjeet to approval by t:he School Board, to one semester of 
sabbatical leave after three years of continuous service or two 
semesters of sabbatical leave after six or more years of continuous 
service. Due to its restrictive nature, sabbatical leave benefits 
are recorded as expenditures in the period taken and no liability 
is recorded in advance of t~ e sabbatical. 

Vested or accumulated sick leave that is expected to be 
liquidated with expendable available financial resources is 
reported as an expenditure and a fund liability of the governmenta] 
fund that will pay it. Amounts of vested or accumulated sick leave 
that are not expected to be liquidated with expendable available 
financial resources are reported in the genera] long-term debt 
account group . No expendit:ure is reported for these amounts. 

In accordance with the provisions of Statement No . 16, of the 
Governmental Accounting Standards Board , Accounting for Compensated 
Absences no liability is: recorded for nonvesting accumulating 
rights to receive vacation pay . A liability has been recorded in 
the general long-term debt account group for up to 25 days of 
accumulated sick leave for all eligible employees;. 

At June 30, 1997, employees of the School Board have 
accumulated and vested $1,793,096 of compensated absence benefits, 
which is recorded within the general long-term debt account group 
since they are not payable from expendable available financla] 
resou rce s;. 

M. Fund E~ tly_ 

Reserves represent those portions of fund equity not 
approprisble for expenditure or legally segregated for a specific 
future use . Designated fund balances represent tentative plans for 
future use of financial resources. 

N . Interfund Transactions 

Quasi-external transactions are accounted for as revenues or 
expenditures. Transactions that constitute reimbursements to a 
fund for expenditures initially made from it that are properly 
applicable to another fund, are recorded as expenditures in the 
rein~ursing fund and as reductions of expenditures in the fund that 
is reimbursed. 
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ST . MARY PARISH SCHOOl. BOARD 
Centervi] ] e. Louisiana 

Notes to Financial Statements (Continued) 

I. Short-t:erm Interfund Receivables/Payables 

During the course of operations, numerous transactions occur 
between individual funds for goods provided or services rendered . 
These receivables and pay~ )les are classified as "due from other 
funds" or "due to other funds" on the balance sheet. 

J . InveDtories 

Inventory of the School Lunch Fund consists of food purchased 
by the School Board and commodities granted by the United States 
Department of Agriculture through the Louisiana Department of 
Agriculture and Forestry . The commodities are recorded as revenues 
~ en received; however, all inventory items are recorded as 
expenditures when constuned. All purchased inventory items are 
valued at the lower of cost (first-in, first-out) or market, and 
commodities are assigned values based on information provided by 
the United States Department of Agriculture. 

Inventory of the General Fund consists of office supplies and 
textbooks maintained in the central warehouse for use in all 
departments and schools. 

K . Lon~-Term Liabilities and Fixed Assets 

Long-term liabilities expected to be financed from 
goverrunental funds are accounted for in the Genersl Long-Term Debt 
Account Group , not in the governmental funds. This account group 
is not a "fund". It is concerned only with the measurement of 
financial position and is not involved with measurement of results 
of operations. 

Fixed assets of governmental funds are recorded as 
expenditures at the time they are purchased or constructed, and the 
related assets are capita]ized (reported) in the general fixed 
assets account group . Public domain or infrastructures are not 
capitalized . No depreciation has been provided on general fixed 
assets. Fixed assets are valued at actual historical cost. 
Donated fixed assets are stated at their estimated fair market 
value on the date donated . Estimated amounts are immateria] in 
relation to total fixed assets. 

L . ComDensat ed Absences 

All 12-month employees in the central office earn from i0 to 
19 days of vacation lea~e each year, depending on their length of 
service with the School Board. Unused vacation leave at the end 
of each fiscal year can be carried forward to the succeeding fiscal 
year to a maximum of ten days. 
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ST . MARY PARISH 
Centerville, 

SCHOOL BOARD 
Louisiana 

Notes to Financial Statements (Continued) 

Other Financing Sources (Uses) 

Transfers between funds that are not expected to be repaid 
(or any other types, such as capital lease transactions, debt 
extinguishment, long-term debt proceeds, et cetera) are accounted 
for as other financing sources (uses). These other financing 
sources (uses) are recognized at the time the underlying events 
o c cu r . 

E. Bu_ udge t~s_  

Proposed budgets are prepared on a basis consistent with 

generally accepted accounting principles (GAAP) and are presented 
to the School Board by the Superintendent prior to the commencement 
of each fiscal year. After public hearings, the proposed budgets, 
after any amendments deeined necessary , are adopted by the Board . 

Budgetary amendments are processed in the same manner. Budgets are 
prepared only for the General Fund and all Special Revenue Funds. 

A]] appropriations lapse at the end of each fiscal year 

F. Eneu~ )rances 

Encumbrance accounting, under which purchase orders , 

contracts, and other commitments for the expenditure of monies are 
recorded in order to reserve that portion of the applicable 
appropriation , is employed by the School Board in the General Fund , 
the School District's Maintenance Special Revenue Funds and ~n the 

Capital Projects funds as an extension of formal budgetary 
integration in the funds. 

G . Interest-Bearin~ DeDosJ t:s 

Interest-bearing deposits include demand deposits, money 
market aeeounts, and time deposits which are stated at cost. 

H . Investments 

Under state law , the School Board may invest in direct 
ob]igatlens of the United States government, in time certificates 
of deposit and in bonds, debentures, notes or other evidence of 

indebtedness issued or guaranteed by federal agencies and/or the 
United States government. Investments are stated at cost or 
amortized cost. 
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ST . MARY PARISH 
Centervi]le . 

SCHOOL BOARD 
Louisiana 

Notes to Financial Statements (Continued) 

Ad valorem taxes are recorded i~ the year the taxes are due 
and payable. Ad valorem taxes are assessed in November by the 
Parish Assessor based on the assessed value, become due on December 
3] of each year, and become delinquent on January i. An 
enforceable lien attaches to the property as of January i. The 
taxes are generally collected in December , January , and February 
of the fiscal year. Property tax revenues are accrued at fiscal 
year end to the extent that they have been collected and are 
unremitted by the St. Mary Parish Tax Collector's Office. Such 
amounts are measurable and available to finance cut:rent operations. 

]nterest income on time deposits and revenues from rentals 
]ease.=;, and royalties are recorded when earned. 

Sales and use tax revenues are recorded in the month 
eolleeted by the School Board. 

Substantially all other revenues are recorded when received 

Expenditures 

Salaries are recorded as expenditures when incurred. Nine- 
month employee salaries are incurred over a nine-month period but 
paid over a twelve month period. 

Compensated absences are recognized as expenditures when 
leave is actually taken or when employees (or heirs) are paid for 
accrued leave upon retirement or death , while the cost of earned 
leave privileges not requiring current resources is recorded in the 
general long-term debt account group , 

Commitments under construction contracts are recognized as 
expenditures when earned by the contractor . 

Principal and interest on general long-term obligations are 
not recognized until due. 

All other expendit:ures are generally recognized under the 
modified accrual basis of accounting when the related fund 
liability is incurred, if it is expected to be paid within the next 
twelve months. Liabilities which will not be liquidated with 
expendable available financial resources are recorded in the 
general long-term debt account group . 
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ST . MARY PARISH SCHOOL BOARD 
Centervil le, Louisiana 

Netes to Financial Statements (Continued) 

Genera] Fixed Assets Account Group 

Fixed assets used in governmental fund type operations 
(general fixed assets) are accounted for in the general fixed 
assets account group . 

General Long-Term Debt Account Group 

Long-term debt expected to be financed from governmental 
funds is accounted for in the general long-term debt account group . 

D . Basis of Accounting 

The accounting and flnsneia] reporting treatment applied to 
a fund is determined by its measurement focus. All governm ental 
funds and expendable trust funds are accounted for using a current 
financial resources measurement focus. With this measurement 
focus, only current assets and current liabilities generally are 
included on the balance sheet. Operating statements of the 
governmental funds and expendable trust funds present increases 

(i.e., revenues and other financing sources) and decreases (i.e., 
expenditures and other financing uses) in net current assets. 

The modified accrual basis of accounting is used by all 
goverrunental fund types, expendable trust funds, and agency funds. 
Under the modified accrual basis of accounting, revenues are 
recognized when susceptible te accrual (i, e. , when they become both 
measurable and available). "Measurable" means the amount of the 
transaction that can be determined and "available" means 
collectible within the current period or soon enough thereafter to 
be used to pay liabilities of the current period. The following 
practices ~n recording revenues and e_xpenditures have been used for 
the governmental funds. 

Revenues 

Federal and state entitlements (unrestricted grants-ln-ald, 
which include state equa]ization and state revenue sharing) are 
recorded when available and measurable . Federal and state grants 
which are restricted as to the purpose of the expenditures are 
recorded when the reimbursab]e expenditures have been made. 
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ST. MARY PARISH 
Centerv~ ] ] e . 

SCHOOL BOARD 
Louisiana 

Notes to Financial Statements (Continued) 

Special Revenue Funds 

Special Revenue Funds account for the proceeds of specific 
revenue sources that are legally restricted to expenditures for 
specified purposes, These funds account for the revenues and 
expenditures related to federal, state and local grant and 
entitlement programs. 

Debt Service Funds 

Debt: Service Funds are used to account for the accumulation 
of resources for, and the payment of, general long-term debt 
principal, interest, and related costs. 

Capital Projects Funds 

Capital Projects Funds are used to account for financial 
resources received and used to acquire, construct, or improve 
capital facilities not reported in other governmental funds. 

Fi duci arv Fund Tvr~as 

Fiduciary funds account for assets held on behalf of outside 
parties, including other governments, or on behalf of other funds 
within the School Board. The following are the School Board's 
fiduciary fund types: 

Expendable Trust Funds 

Expendable trust funds are accounted for in essentially the 
same manner as governmental funds. The resources, including both 
principal and revenues earned on that principal may be expended for 
purposes designated by the trust agreement (e.g., donations 
received for specific expendable purposes). 

Agency Funds 

Agency funds account for assets held by the School Board In 
a custodial capacity (i.e., assets equal liabilities) and do not 
involve measurement of operations. 

Accounk Groups 

Account groups are used to establish accom lting control and 
accountability for the School Board's general fixed assets and 
general long-term debt:. The account groups are not funds. They 
are concerned only with the measurement of financial position , not 
with measurement of results of operations. 
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ST . MARY PARIS H 
Centervi] ] e. 

SCHOOL BOARD 
Louisiana 

Notes to Financial Statements (Continued) 

Certain units of local government over which the School Board 
exercises no oversight responsibility , such as the parish police 

jury, other independently elected parish officials, and 
municipalities within the parish , are excluded from the 
accompanying financial stateraents. These units of government are 
eonsidcred separate reporting entities and issue financial 
statements separate from t:hose of the School Bosrd. The School 
Board is not a component unit of any other entity and does not have 
any component units which require inclusion in the financial 
statements of the School Board . 

C. Fund Accounting 

The School Board uses funds and account groups to report on 
:its financial position and the results of its operations. Fund 
accounting is designed to demonstrate legal compliance and to aid 
financial management by segregating transactions related to certain 
goverr~nent functions or activities. 

A fund is a separate accounting entity with a self-balancing 
set of accounts. An aceount group, on the other hand, is a 
financial reporting device designed to provide accountability for 
certain assets and liabilities that are not recorded in the funds 
because they do not directly affect net expendable available 
fJnaneial resources. 

Funds of the School Board are classified into two categories: 
governmental and fiduciary . Each category , in turn , is divided 
into separate "fund types". ]'he fund classifications and a 
description of each existing fund type follows: 

Governmental Fund Types 

Gow ~rnmental funds are those through whleh most governmental 
functions of the School Board are financed. The acquisition , use 
and balances of the School Board's expendable financial resources 
and the related liabilities are accounted for through governmental 
funds . The measurement foeus is based upon determination oI 
changes in financial position , rather than upon net income 
determination . The following are the School Board's governmental 
fund types: 

General t~ nd 

The General Fund is the general operating fund of the School 
Board . It accounts for all financial resources except those 
required to be accounted for in other funds. 
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INTRODUCTION 

ST . MARY PM ~ISI{ 
CentervJlle . 

SCHOOL BOARD 
Louisiana 

Notes to Financial Statements 

The St:. Mary Parish School Board (School Board) was created by Louisia,~a 
Revised Statue (LSA-R. S. ) 17 : 51 to provide public educati on for the children wi thJ n 
St. Mary Parish . The School Board is authorized by LSA-R .S. 17:81 to establish 
policies and regulations for its own government consistent with the laws of the 
State of Louisiana and the regulations of the Louisiana Board of Elementary ~*nd 
Secondary Education . The School Board is comprised of eleven members who are 
elected for terms of four years. 

The School Board operates twenty-six schools within the parish with a ~otal 

enrollment of 11,740 pupils for the 1996.-97 year. In conjunction with the regular 
education programs, some of these schools offer special education and/or adt~lt 
education progzams. In addition , the School Board provides transportation ~nd 
school food services for the students. 

(1.) Summary of Significant Accountin~ Pol.~eies 

A . Basis of Presentation 

The accompanying financial statements of the St. Mary Parish 
School Board have been prepared in conformity with generally 
accepted accounting principles (GAAP) as applied to governmental 
units. The Governmental Accounting Standards Board (GASB) is the 
accepted standard-setting body for establishing governmental 
accounting and financial reporting principles. 

B . R e3~ _r t =i n_D_g Entity 

For financial reporting purposes, the School Board includes 
all funds, account groups, activities, et cetera, that are within 
the oversight responsibility of the School Board . Because the 
School Board members are independently elected and are solely 
accountable for fiscal matters, which include (i) budget authority, 
(2) responsibility for funding deficits and operating deficiencies, 
and (3) fiscal management for controlling the collection and 
disbursement of funds, and because of the scope of public service 
provided by the School Board, the School Board is a separate 
governmental reporting entity , primary government:. 
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~r~ isl Revenue 
Variance - 
FavorabLe 

BuclQet Actua[ (Unfavorable) 

$ 3,322,100 
1,287,856 
7,888,013 
I j2~2 497,969 

$ 3,355,329 
1,272,875 

--  7,768,(>38 
_ 12,396~ 2 

4,802.379 4,912,207 

283,527 
12,325,244 

$ 33,229 
(14,981) 
(119.375) 
(I01,127) 

(6,951) 
30,979 
(2,725) 
(1,188) 
3,108 
7,249 
10,035 

(I09.828) 

(53~611) 
27~252 

__
172.725 98..J~  (73,875) 

200,000 
(379,662) 
54,000 

205,267 
(622,129) 
54,528 

5,267 
(242,467) 

528 

__ {125,662) _ (362~ 4) (236,672) 

(263,484) (310,547) 

3,901,528 _  
3. 9~ 01~528 

$ 3,948,591 $ 3,638,044 
========= == ===== ====== 

$(310,547) 



ST. HART PARISH SCHOOL BOARD 
CenterviLle. Louisiana 

Conkbined Statement of Revenues, Expenditures, and Changes in Fund Balances 
Budget (GAAP Basis) and Actual - General and  Special Revenue Fund s 

Year End ed June 30, 1997 

Revenues: 
Local sources 
State sources 
Federal sources 

Total revenues 

Expend itures: 
Current - 
Instruction: 
ReguLar programs 
Speciai education programs 
Vocational education programs 
Other instructional programs 
Spe cial progran~ 
AduLt and continuing education programs 

Support services: 
Pupil support services 
Instructional stoff services 
General administration 
School a~ninistration 
Business service~ 
Operation and  nmintenance of plant services 
Stud ent transportation services 
Central services 

Non- instructional services: 
Food services 
Co~nNJnity service programs 

Facilities acquisition and construction 
Total expe nd itures 

Excess (defh:iency) of revenues 
over exper~ii tures 

Other financing sources (uses) 
Ope rating transfers in 
Ope rating transfers out 
SaLes of fixed assets 
Other 

Total other financing 
sources (uses) 

Excess (deficiency) of revenues 
and  other sources over 
expe nditures and  other uses 

Fund balances, beginning 

Fund balances, end ing 

the accompanying notes are an integral part of this statement 

General Fund  
Variance - 
Favorable 

gudg~  Actual (Unfavorabte~ 

$18,206,700 
28,700,383 

283,120 
47,190,205 

$18,~ 2,940 
29,389,511 

71,393 
48,123,846 

22,098,207 21,643,236 
5,932,480 5,926,731 
1,457,204 1,428,445 
377,761 546,970 
199,087 199,554 
2~5,331 204,929 

54,285 
4,978 
64,572 

45,918,533 

$ 456,240 
689,126 
(211,7_25) 
933,641 

9,461 
(12,69<;) 
86,981 
39,579 
I~,233 
40,114 
58,130 
14,835 

(33,812) 
22 

(56,57_2 
765,459 

506,213 2,205,313 1,699,100 

138,219 
(I,305,012) 

(77) 

122,805 
(1,200,000) 

(15,414) 
305,012 

(177) (100) 

(1,366 8L.87070) (1,077,372) 289.498 

(860,657) 1,127,941 1,988,598 

14,617~  14,617,552 

$13,756,895 $15,745,493 $I,988,590 



 

948 

(275) 

(275) 

12~549 

$12,274 
= = = = = = = 

.__ !10.481 

.~ 097,766 
209.405 

57~007,440 

.
285,~  2,434,428 

2,274,345 
(2,274,345) 
19,500,000 

54,528 

.__  (177) 

1,328,08~ 
(I,328,08~) 

326 
85,482 
(39m456) 

~ 554,351 46,352 

19,840,017 

221j1 803,435 

$41,643,452 
=== ======== 

2,480,78(I 

19~322,655 

$21,803,435 
= ========== 



ST. MARY PAR]SH SCHOOL BOARD 
Centervi [[e. Louisiana 

C(wllbined Statement of Revenues, Exper~itures, and Changes in Fund  Balances - 
At[ Governmental Fund  Types al~l Expend able Trust Funds 

Year End ed June 30, 1997 

Revenues: 
Local sources 
State sources 
Federal sources 

lotal revenues 

Expend itures: 
Currer,t - 
Instruction: 
Regular programs 
S~ecia[ education programs; 
V~cationa! education programs 
Other instructional programs 
SF~ciat programs 
Adult and  continuing education programs 

Supper t services: 
Pupil support services 
Instructional staff services 
G~nera[ administration 
School administration 
Business services 
Or~ration and  maintenance of plant services 
Student transportation services 
Centre{ services 

Non-instructional services: 
Food services 
C~~nmunity service programs 

Facilities acquisition and construction 
Debt E.ervice - 
Principal retirement 
Interest and fiscel charges 

Total expe~litures 

Excess (deficiency) of revenues 
over expet~ itures 

Other financing sources (uses): 
Operating transfers in 
Operaling transfers out 
Proceeds for issuance of debt 
Sate of fixed assets 
Gain on sate of investnents 
Other 

Total other financing 
sources (uses) 

Excess (deficiency) of revenues 
and other sources ovel" 
expend itures and  other uses 

Fund  balances, beginning 

Fund  balances, ending 

Governmental Fund  Types 
Special Debt Capital 

Genera[ Revenue Service ..Projects 

$18,662,940 
29,389,511 

71 3~ 9S 
_ 48j~323~  

21,643,236 
5,926,751 
1,428,445 
546,970 
199,554 
204,929 

1,938,708 
2,133,640 
1,396,803 
3,094,788 
550,986 

3,921,181 
2,358,749 
499,958 

54,285 
4,978 
64,572 

$ 3,355,329 
1,272,875 

_ _ 7~7 768,638 
12,396,B42 

176,495 
258,827 
89,677 
16,220 
350,489 
291,978 

527,419 
883,763 
84,818 
32,988 
102,296 
196,017 
37,660 

4,912,207 

337,138 

$1,526,672 $ 116,773 

_ 1,526,672 

6,146 

270 

46,211 

20 
4,892 

11,275 

1,580,224 
_ _  110,481 

-  218,626 
--  335,399 

898 
24,355 

5,199 
124,246 

1,966,076 

__45~ 1918 5~ 333 12,297,992 . 1,759,519 . 2,120,774 

2~__205.313 __  98,850 .__ (232,847) (1.785.375) 

122,805 
(1,200,000) 

205,267 
(622,129) 

54,528 

1,456 
(235,710) 

1,944,817 
(216,506) 

19,500,000 

. ~ (.372) __ (362,334) ._.(234,254) 21,228,311 

1,127,941 (263,484) (467,101) 19,442,936 

_ .1~ 7 5~ 52 3~901,528 . 811,04-- 7 2,460,759 

$15,745,493 $ 3,638,044 $ 343,946 $21,903,695 
=========== = ======== == = ========= ~ 

The acc(~panying notes are an integral part of this statement 



 

General 
Generat Long-Term 

Fixed Assets Debt 

$ 

60,501,626 

Totals 
Jm o n~y~___ 

1996 

$ $ 9,154,514 $10,973,200 
37,593,319 15,926,861 

261,799 

~ 21,03L~9~  

1,526 
249 

1,318 
4,300 
517 
367 

038 1,350,114 
422 388.702 
364 1.047,509 
720 3,747,47r 
650 489,310 
775 501,642 

60,501,626 

261,799 

21.031,297 

59,134,222 

718,575 

2 ~60_ O_,.O__S ~ 

$60.501,626 $21,293,096 $136,822,524 $96,877.696 
= = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = 

$ 

60,501,626 

60,501.626 

1,793,096 

19,50~ Q0__0 
2 I. 29~ 096 

$60,501,626 $21,293,096 

$ 641,932 
7,688,067 
4,300,720 
753,631 

1,793,096 

19,500.000 
34.677,446 

$ 915,292 
7,245,949 
3,747,477 
712,662 

1,685,87O 
52,789 

_  1,580,~_00~ 

60,501,626 59,13~,222 

215,146 
26,839,899 

13,311,046 
1.277.361 

102.145.078 

$136,822,524 

718,575 
3,967,506 

11,490,883 
_  s,_6z6,~4-r:.! 
80,2_3"f_, 657. 

$96,877', 696 
===========,= 



ST. MARY PARISH SCHOOL BOARD 
Centervi L Le, [ ouisiana 

Combined Balance Sheet - Ail FurKI Types and Account Groups 
June 30, 1997 

ASSETS AND OTHER DEBITS 

Cash and  interest-bearing deposits 
Investments, at cost 
Receivables: 
Accounts 
Accrued interest 
Due from other governmental units 
Due from other funds 

Governmental Fund  Tvces duciarv Fund  I 
Special Debt Capital 

General 
-  R e_vej]ge" . Service Projects 

$ 5,778,471 $I,582.425 $ 93,423 $ 944,377 
15,809,760 2,591,028 251.629 18,929,86 7 

Prepaid items 
Inventories, at cost 
Land , buildings and  improvements, and  
furniture and  equipment 

Amount available in debt service 
fund s 

Amount to be prey 
of general long 

dad for retir(fnent 
term debt 

Total assets and other 
debits 

1,520 
235 
354 

1,628 
517 
242 

188 
183 
434 
951 
650 
050 

5,850 
12,843 

963,930 
42,920 45,485 

125,725 

1,396 

2,583,364 

Trust and  

$755,818 
11,035 

$26,086,687 $5,324,721 $390,537 $22.459,004 $7~ ,853 
= ========== == ======= = ===~ = =====~==== ==== 

LIABILIIIES AND FUND EQUITY 

Liabilities: 
Accour,ts payable 
Accrued liabilities 
Due tc other fund s 
Deposits due to others 
Compensated absences payable 
Capital leases payable 
Bonds payable 

lotai liabilities 

$ 265,398 
7,421,970 
2,653,826 

$ 96,870 $ $ 278,716 
266,097 

1,323.710 46,591 276.593 

$ 948 

753.631 

10.341.194 11~6_86~67Z 46.591 555,309 754.579 

Fund  equity: 
Investment in general fixed assets 
Fund  balances - 
Reserved for debt service 
Reserved 
Unreserved - 
Designated 
Ur~des i gnated 
Total fund  equity 

3,638,044 
215,146 
128,800 21,801,B80 

13,235,160 75,886 
1,239,158 - - 25,929 12.274 
15.745.493 _3~3638~044 343~946 21~903~695 12~27~ 

fetal Liabilities and  fund 
equity $26,086, $5,324,721 $390,537 $22,459,004 $766,853 

= = = ~ = = = ~ = ~ = =:= = = ~ = = = = = == = = == = = = = = = = = = ~ 

The acc(~panying notes are an integral part of this statement 



GENERAL PURPOSE FINANCIAL STATEMENTS 
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Our audit was performed for the purpose of forming an opinion on the general 
purpose financial statements of the St. Mary Parish School Board taken as a who]e . 

The accompanying schedule of expenditures of federal awards as required by U . S . 
Office of Management and Budget Circular A.-133, "Audits of States, Local Governme~,t s 
and Non-Proflt Organizations", and the supplemental information listed ii~ the t~b]e 
of contents is presented for purposes of additional analysis and is not a required 
part of the genera], purpose f~naneial statements. Such information has beell 

subjected to the aud]tlng proeedures applied in the audit of the general purpose 
financial statements and, in our opinion , is fairly stated , in all material 
respects, in relation to the general purpose financial statements taken as a who]e . 

The financial information for the preceding year which is inc]uded for 
comparative purposes was taken from the financial report for that year in which we 
expressed an unqualified opinion on the general purpose financial statements of the 
St. Mary Parish School Board, LoulsJana. 

Morgan City , 
October 27. 

Louisiana 
1997 

Darnal[, Sikes &  Frederick 
A Corporation of Certified Public Accountants 



I)arnall, Sikcs 
(,~ Frederick 

Independent Auditor's Report 

Mr. Steve Gauthler , Superintendent, 
and Members of the St. Mary Parish School Board 

Cen terville . Louisiana 

We haw .~ audited the accompanying general purpose financial statements of the 
St. Mary Parish School Board, as of and for the year ended June 30, 1997, as ]ist~d 
~n the table ol c-ontents. These general purpose financial[ statements are the 
responsibility of the School Board's management. Our responsibility is to express 
an opinion on these general purpose financial, statements based on our audit. 

We conducted our audit in accordance with generally accepted audi t ing 
standards, the standards applicable to financial audits contained in Governnlent 
Auditing Standards issued by the Compt:roller General of the United States; and 
Office of Management: and Budget (OMB) CJ rcular A- 133, "Audits of States, Loc,~ ] 
Governments, and Non-Profit Organizations". Those standards and OMB Circular A -] 33 
require that we plan and perform the audit to obtain reasonable assurance a|,o~Jt 
whether the general purpose financial statements are free of material misstatemcnt. 
An audit ~neludes examining, on a test hasis, evidence supporting the amounts arid 
disclosures Jn the financial statements. An audit also includes assessing the. 
accounting principles used and significant estimates made by management, as well as 
evaluating the ow ~rall general purpose financial statement presentation . We bel~evc 
that our audit: prevJdes a reasonable basis for our opinion . 

In our opinion , the general purpose financial statements referred to ahoy,{ 
present fairly , in all material respects, the financial position of the St. Mar) 
Parish School Beard as of June 30 , ]997, and the results of its operations for th{ 
year then ended in conformity with generally accepted accounting principles. 

In accordance with 
report dated October 27, 
Board's internal control 
with certain provisions 

Government AudJ tin~ Standards we have also issued ou 
1997, on our consideration of the St. Mary Parish School 
over financial reporting and our tests of its compliane~ 
of laws, regulations, contracts and grants. 



INTERNAL CONTROL . COMPLIANCE AND OTHER GRANT ]NFORMAT]ON 

Independent Auditor's Report on Compliance and on 
Internal Control over Financial Reporting Based 
on an Audit of Financial Statements Performed in 
Accordance with Government Auditing Standards 

Independent Auditor's Report on Compliance with 

Requirements Applicable to Each Major Program and 
Internal Control over Compliance in Accordance 
with OMB Circular A-133 

OTHER SUPPLEMENTARY INFORMATION 

Schedu].e of Expenditures of Federal Awards 

Schedule of Findings and Questioned Costs 

Page 

53 ~ 51 

57 - 59 

60 - 6 ] 



Independent Auditor's Report 

TABLE OF CONTENTS 

GENERAL PURPOSE FINANCIAL STATEMENTS 

(COMBINED STNrEMENTS - OVER~IEW) 

Combined balance sheet - all fund types and account 

groups 
Combined statement of revenues, expenditures, and changes 

in fund ba]anees - all governmental fund types and 
expendable trust funds 

Combined statement of revenues, expenditures, and changes 

in fund balances - budget (GAAI' basis) and actual - 
Genera] and Special Revenue Funds 

Notes to financial statements 

SUPPLEMENTAL INFOI~iATION 

$CHEDULES OF INDIVIDUAL FUNDS 

General Fund : 
Comparative balance sheet 
Comparative statement of revenues, expenditures and 

changes in fund balances 

Special Revenue Funds : 
Combining ba]ance sheet 
Combining statement of revenues, e~penditures, and 

changes in fund balances 

Debt Service Funds: 
Combining balance sheet 
Combining statement of revenues, expenditures, and 

changes Jn fund balances 

expenditures and 

Fiduciary Funds: 
Combining balance sheet 
Expendable Trust Funds - 

Combining statement of revenues, expenditures, and 
changes; in fund balances 

Agency Funds - 
School Aetivity Funds - 
S~ iedu]e of changes in deposits due to others 

Pa ~',(' 

I-7 

6-7 

8-9 
l O- 99 

33 

34 

37-38 

39-40 

42 

43-6L 

46 

47 

69 

50 



 

OFFIC:AL 
FILE COPY 

|~  R~Yf SICNt'~ OUT 

(Xerox necessary 
c~p;{~s from this 
copy and PLACE 
BACK in FILE) 

ST. M ARY PARISH SCHO O L BOARD 
C enterville, Louisiana 

Financial Report 

Year Ended June 30, 1997 

Jnoer provisions of st~~t~: f~;v-, J:~, 
report is a pubtic d(<;tm ,e,~t /'. 
copy of the report h~,t:; o:.:" , :~ '~ ~:,~ 
ted to the ~udii+~i, ~.-f ~:f~ .., : ~, 
entity and oti~ r :ICp;,~:. wi:-,: : ~.: !.~,; 
ollici~ls. }-h~: ~ ~;].:)(.,rt i:: ~ ',;~t;~: ~:,~,~, i:ur 
public inspee4:ion si: !he l~;~tcn 
Rouge office of 'd~: Legi.-:tt:iiw '/:,udi- 
tor and, where approi:id~;~e, ~t the 
office of the pm ish ck,.rk of court 

Q,~l~ase Date ~-f.8--].-]-]~ -~  



Part 2 

ST . MARY PARISH SCHOOL BOARD 

Schedule of Findings and Questioned Costs (Continued) 
Year Ended June 30, 1997 

The results of our tests 
required to be reported 

disclose no instances of noncompliance that arc 

There is nothing to be reported in relation to conditions in internal 

control over major programs. 

The result of our tests disclosed no findings related to federal 

programs. 

Findings Relating to an Audit in 
Standards 

Accordance with Government Audit 

The results of our tests disc].osed no findings relating to an audit Jr 
accordance with Government: Auditing Standards. 

Part 3 Findings and Questioned Gosts Relating to Federal Programs 

The results of our tests disclosed no findings or questioned cost~ 

related to federal programs. 
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The St:. Mary Parish School Board, at June 30, 1997, had three major 
programs : 

Title ], which received funds from the Department of Educatiol 
"passed through" the State Department of Education . 

Special Education Idea - Part H 
Department of Education "passed 

F, ducstion . 

, which received funds from the. 
through" the State Department ol 

School Food Service , wh~ eh received funds from the Department ol 
Agriculture "passed through" the State Department of Agriculture and 

the State Department of Education . 

The dollar threshold to distinguish Type A and Type B programs ~  

$300,000 for the fiscal year ended June 30, 1997. 

ow -R~sk Auditee 

The St. Mary Parish School Board is not considered a low-risk auditee fo~ 
the fiscal year ended June 30, ].997. 

or ' S 1<e C 

An unqualified opinion has been issued on the St. Mary Parish School 
Board's general purpose financial statements as of and for the year ended 

June 30 . ]997. 

In our opinion , the St:. Mary Parish School Board complied, in all 

material respects, with the requirements that are applicable to its major 
federal program for the year ended June 30 , 1997. 

There is nothing to be reported in relation to reportable conditions irl 
internal control over financial reporting. 
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Internal Control Over ComDliance 

The management: of the St. Parish School Board is responsible for estahlishing 
anti maintaining effective internal control ove~ compliance with requirements of 
laws, regulations, contracts and grant:s applicable to federal programs. In planning 
and performing our audit, we considered the St. Mary Parish School Board's internal 
control over compliance with requirements that could have a direct and material 

effect on a major federal program in order to determine our auditing procedures fol 
the purpose of expressing our opinion on compliance and to test and report oi, 
internal control ow ~r compliance in accordance with OMB Circular A-133. 

Our consideration of the interna] control over compliance would not 
necessarily disclose all matters in the internal control that might be materis] 
weaknesses. A material weakness is a condition in which the design or operation ot 
one or more of the internal control components does not reduce to a relatively low 
level the risk that noncompliance with applicable requirements of laws, regulations, 
contracts and grants that would be material in relation to a major federal progra, 
being audited may occur and not be detected within a timely period by employees Jr, 
the normal course of performing their assigned functions. We noted no matters 
involving the internal control over compliance and its operation that we eons~d~1 
to be material weaknesses. 

This report is intended for the information of the audit: committee, managemeld 
and federa] awarding agencies and pass. through entities. However, this report J.~; 
a matter of public record and its distribution is not limited. 

Morgan City 
October 27. 

Louisiana 
1997 

Dar1~ll, Sikes & Frederick 
A Corporation of Certified Public Accountants 
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I)arnall, Sikes 
('~ Frederick %1~ plh~ ill< I)i /I, 

Independent Auditor's Report on Compliance with Requirements 
Applicable to Each Major Program and Internal Control over 

Compliance in Accordance with OMB Circular A -133 

Mr. Steve Gauthier , Superintendent:, 
and Members of the St. Mary Parish School Board 

Centerville . heui si ana 

C_ omp i lance 

We have audited the compliance of the 
types of compliance requirements described 
Bud~et (OMB) Circular A-133 Compliance SUDD] 

M ,,, l. ... 

St. Mary Parish School Board w]th the 
in the U . S. Office of ManaKemeLlt .

an~l 

that are applicable to each of it 

major federal programs for the year ended June 30, 1997. The St. Mary Parish School 
Board's major federal programs are identified in the summary of auditor's result~ 
section of the accompanying schedule of findings and questioned costs. Comp] i anee 
with the requirements of laws, regulations, contracts and grants applicable to each 
of its major federal programs is the responsibility of the St. Mary Parish Schoo] 
Board's management. Our responsibility is to express an opinion on the St. Mary 
Parish School Board's compliance based on our audit. 

We conducted our audit of compliance in 
auditing standards; the standards applicable 
Government Auditing Standards issued by the 

accordance with generally accepted 
to financial audits contained in 
Comptroller General of the United 

States; and OMB Circular A -133, " Audits of States, Local Governments, and Non-Proflt 
Organizations." Those standards and OMB Circular A-133 require that we plan aT,d 
perform the audi t to obtain reasonable assurance about whether noncompliance with 
the types of compliance requirements referred to above that could have a direct a1*d 

material effect on a major federal program occurred. An audit includes examiniilg, 
on a test basis , evidence about the St. Mary Parish School Board's comp]iance with 
those requirements and performing such other procedures as we considered necesssl y 
in the circumstances. We believe that our audit provides a reasonable basis for our 
opinion . Our audit does not provide a legal determination on the St. Mary Parish 
School Board' s compliance with those requirements. 

In eur opinion , the St. Mary Parish School Board complied, in all materi~,] 
respects, wi tb the requirements referred to above that are applicable to each of i ~ s 

major federal programs for the year ended June 30, 1997. 
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operation of one or more of the interna] control components does not reduce to a 
relatively low level the risk that misstatements in amounts that would be material 
in relation to the f~nanclal statements being audited may oeeur and not be detected 
within a timely period by employees in the normal course of performing theJ~ 
assigned functic.~s. We noted no matters involving the internal control ore* 
financial reporting and its operation that we consider to be material weaknesses, 

This report is intended for the information of the audit committee , management 
and federal awarding agencies and pass-through entities. However, this report i~ 
a matter of public record and its distribution is not limited . 

Morgan City 
October 27 . 

Louisiana 
1997 

Dar,~ll, Sikes & Frederick 
A Corporation of Certified Public Accountants 
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l)arnall, Sikes 
~. Frederick 

Independent Auditor's Report: on Compliance and on Internal 
Control over Financial Reporting Based on an Audit of 
Financial Statements Performed in Accordance with 

Government Aud]t]n~ Standards 

We have audited the financial statements of the St. Mary Parish School Board 
as of and for the year ended June 30, 1.997, and have issued our report thereon dated 
October 27, 1997. We conducted our audit in accordance with generally accepted 
auditing standards, the standards applicable to financial audits contained in 
Government Auditin~  Standards, issued by the Comptroller General of the [Tnit cd 
States; and Office of Management and Budget (OMB) Circular A-133, "Audits of States, 
Local Governments, and Non-Profit Organizations". 

Compliance 

As part of obtaining reasonable assurance about whethe.r the St. Mary Parish 
School Board's flnancJal statements are free of material misstatement, we performed 
tests of its compliance with certain prov] sions of laws, regulations, contracts and 
gr~m ts, noncompliance with which could have a direct and material effect on the 
determination of financial statement: amounts. However, providing an opinion on 

compliance with those provisions was not an objective of our audit and, accordingly, 
we do not express such an opinion . The results of our tests disclosed no instances 
of noncompliance that are required to be reported 
Standards. 

Internal Control Ow ~r Financial Re~ortinL, 

under Government Audit 

In planning and performing our audit:, we considered the St. Mary Parish School 
Board's internal control over financial reporting in order to determine our auditing 
procedures for the purpose of expressing our opinion on the financial statements and 
no~: to provide assurance on the internal control over financial reporting. Ou~ 
consideration of the internal control ever financial reporting would not necessarily 
disclose all matters in the internal c.ont:rol over financial reporting that might b~ 
ma'terial weaknesses. A material weakness is a condition in which the design or 
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INTERNAL CONTROL , COMPLIANCE 

AND 

OTHER GRANT INFORMATION 
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St. Mary Parish Alternative 
J. S. Aucoin Etementary 
B~idwin Elementary 
Bayou Vista Elementary 
Berwick Elementary 
Berwick Junior High 
Berwick Senior High 
Ce~terville High 
W. P. Foster Elementary 
FrBnklin Aduit Education 
FrBnktin Junior' High 
FrBnktin Senior High 
lhccnas Gibbs Elementary 
Gi(ncoe Etementary 
G. W. Hamilton Elementary 
Mary Hines Elen~ntary 
LaGrange Elementary 
J. B. Maitland Etementary 
Morgan City Adult Education 
Morgan City Junior High 

M. E. Norman ELementary 
patterson Junior High 
patterson Senior High 
M. D. Shannon Eie~ ntary 
H. A. Watts Eierr~ntary 
Hernand ez E[ementary 
Wy(ind otte E[er~.ntary 

ST. MARY PARISH SCHOOL BOARD 
Centel'vilLe, Louisiana 

Agency Fund 
Schoo[ Activity Fund s 

Schedule of Changes in Deposits Due to Others 
Year Ended June 30, 1997 

Balance Balance 
1 1996 Additions Reductions June 30~ 9~=! 

$ 1,466 $ 1,333 
49,901 24,809 
5,494 27,487 
12,656 55,804 
8,311 80,296 
22,659 120,983 
59,317 287,685 
23,645 134,304 
13,215 44,336 

6.048 
49,370 
58,541 
6,071 
7,232 
7,634 
12,951 
13,318 
5,446 

29,610 
155,438 
36,086 
14,522 
68,8~7 
15,588 
14,109 
7,815 

$712,662 
= ::====== 

51 

97,375 
331,635 
19,338 
24,108 
15,311 
36,665 
54,967 
29,014 
6,294 
76,911 
398,289 
15,922 
83.159 
174,608 
48,523 
56,097 
53,569 
21,754 

$ 1,240 
22,273 
28,677 
52,193 
69,930 
107,131 
279,959 
137,951 
33,471 
4,367 
89,546 
366,975 
19,358 
27,187 
15,325 
43,037 
44,885 
28,433 
5,172 
74,327 
404,647 
15,627 
77, 701 
154,668 
49,700 
51,412 
58,980 
21~  

$2,326,684 $2,285,715 
= = = = = == = = = = = = = 

$ 1,559 
52,437 
4,304 
16,327 
18,677 
36,511 
67,043 
19,998 
24,~8~ 
1,681 

57,199 
23,201 
6,051 
4,153 
7,820 
6,579 
23,400 
6,027 
1,122 
32,194 
149,080 
36,381 
19,980 
88,787 
14,411 
18,794 
2,404 

$753,63 
= = = = = : ~ 



Revenues= 
EoCSL Sources - 
Interest earnings 
Donations 
lotat revenues 

Exl)erclttures: 
Tuition Grants 

Excess of revenues 
over expenditures 

FuixJ balances, beginning 

FuI~l batances, er~lirlg 

ST. MART PARISH SCHOOL BOARD 
CenterviLle, Louisiana 

Fiduc:iary FU~ S 
Expendabte Trust Funds 

Ann 
Oanger'fie{d 

$ 673 $ " 
..__ -

'
_ I  

6_ ~__  

24__8 

(275) 

$11,66~ 
==~===== 

50 

380 

$ 38O 
= = = = = = 

C. J. Peatier 
Sc_ _ ~hotacshtp 

234 

$ 234 
= ====~ 

Totals 

$ 673 

673 

$ 597 
._ ~  00_0 

948 __ ~ 

(275) 1,597 

12,549 

$12,274 
= ==~=~= 

~0L952 

$12.549 
= = == == = 



i,I 
~  ~o u 



FIDUCIARY FUNDS 

a 

The expendable trust funds invest donated monies in a trustee capacity ~r,d 
expend the funds in accordance with the wishes of the d

on o r s . 
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Hurrleane Construction Fund 

CAPITAL PROJECTS FUNDS 

The Hurricane Construction Fund is used to account for insurance and FEMA 
proceeds and expenditures attributable to the destruction caused by Hurricane Andrew 
in August, ]992. 

Roof-A/C Replacement Fund 

The hoard appropriated funds to provide for reroofing and air conditJone 
replacement: at several existing schools by transfer from the General Fund. 

Con,~o]~dated School District No . I F 

The Consolidated School District No. 1 Fund is used to acquire ]and , 
buildings, and other school-related facilities within the district. In addition , 
it is used to purchase the necessary equipment and furnishings for the schoo]s. 

Funding has been provided by the proceeds of the $16,500,000 bond issues dated Ma} 
I. 1997. 

Construction Fund 

The hoard appropriated funds to provide for the construction of additional 

classroom facilities and reroofing projects at several existing schools by transfc* 
from the General Fund . 

,qnec~a] School District #4 

Special School District #4 is used to acquire or improve land , building site:; 
& other school - related facilities within the district:. In addition , Jt is used 
to purchase the necessary equipment and furnishings for the schools. Funding ha:; 

been provided by the proceeds of the $3,000,000 bond issues dated May I, 1997. 

45 



 

Schoot 
District Totals 
NO. 8 1997 1996 

$ - $I,402,939 $I,360,188 
385 123,~ 3 5~ 3 653_ 
385 I,526,672 I,413,841 

4,892 
10,188 

6,146 
270 

46,211 

20 
4,892 
11,275 

1,580,224 
110=481 

1,759,519 

12,795 

43,246 
4,033 

20 
35,756 
42,261 

1,475,000 
2o9,4o~ 

(5,267) 

(19,962) 

(235,71o) 
_  1,456 
_ _ {234,254) 

(467,1oi) 

_ _ 811,o47 

$ - $ 343,946 
~===== ==== 

(408,675) 

1,219,72_2 

$ 811,047 
= = = = = = = = = = 
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Revenues: 
Locat sources - 
Ad vatorem taxes 
Interest earnings 

Totat revenues 

Expenditures 
Current - 

ST. MARY PARISH SCHOOL BOARD 
Centervi[[e, touisiana 
Debt Service Funds 

Co(doining Statement of Revenues, Expenditures, 
And Changes in Fund Batance~ 
Year Ended June 30, 1997 

With Comparative Totats for Year Endecl June 30, 1996 

lns'Lruction: 
Regui 8r programs 
O'Lher instructional 

Sups;or t services: 
General administration 
School administration 
Business services 
Operation and maintenance of ptant services 

Facilities acquisition ar~l construction 
Debt service - 
Principat retirement 
Interest arid fiscal ch~lr'ges 

lotat expery~i t ures 

Con.~;o [ idated 
School 
District 
No~ _ .3__  

$I,315,512 
10_0~ 949_ 

_ I~ 16~461 

43.168 

1,420,000 
i_o.!~ o 4._ ! 

$ - 
123 
123 

6,146 
270 

224 7,503 

$ o 
3,434 
3,434 

Ar~etia 
Subdistrict 
NO.1 of 

Sixth Nard 
Specia[ 
Schoot 
District 
No. 3 

$ 87,427 
5,259 
92,~  

3,043 

20 

160,000 
9.440 

172.503 

Excess (deficiency) of revenues 
over expenditures 

_  _ _Lll!_'7~ 748_ ) _ 13,359 (7,380) 3,434 (79,817) 

Other financing sources (uses): 
Opera.ring transfers out 
Opera'Iing transfers in 

Total financing sources 

Excess (deficiency) of revenues 
over expenditures and other uses 

Fund balances, beginning 

Fund bal+ances, ending 

(230,443) 
1=232 ~  

Z24 

_ ._LE~ 21t) 224 

(376,959) 13,583 (7,380) 3,434 (79,817) 

592~105 7.814 64,696 126+470 

$ 215,146 $13,583 $ 434 $68,130 $ 46,653 
~===;:===== =~===== ==~=~~~ ~=~~=== ======== 
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