ASSUMPTION ASSOCIATION FOR RETARDED CITI

(A NOT FOR PROFIT ORGANIZATION)

Napoleonville, Louisiana

STATEMENTS OF ACTIVITIES
YEARS ENDED JUNE 30, 1996 AND 1995

REVENUES AND OTHER SUPPORT:
Public Support:
Public contributions
Allocated by Capital Area United Way
Contributions from Government Agencies
Other Revenue:
Membership dues - individual
Sales to public (net of expenses of
$53,484 and $42,217, respectively)
Activity center services
Net unrecalized gains on investments
Interest and dividend income
Gain on sale of assets
Miscellancous revenue

Tolal revenues and other support

-_—— - . a'—

Napoleonville Manor
Thibaut Manor
Activity Center
Project Fund
Association Fund
Waiver Services

Fee for Service
Independent Laving
Central Office

Total expenses

Change in net assets
Net assets at beginning of year

Net assets at end of year

The accompanying notes are an integral part of these statements,
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ZENS,. INC.
Unrestricted Unrestricted
1996 1995

$ 15873 § 9174
16,291 6,944
1,231,590 1,208,347
1,080 1,160
165,494 165,828
159,945 128,559
1,975 7,325
33,203 17,361
454 5,911
14 1,652
_1,625.919 1,552,261
239 309 237,507
281,582 267,164
342 678 322,244
166,398 144 486
26,213 13,805
167,876 126,330
9,145 26,071
. 5,969
) 165,114 142,445
1,398 315 1,286,021
227,604 266,240
1,000,906 734 6606
$ _] ,2281:51{] _fp ] 000,906
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ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS
(A NOT FOR PROFIT ORGANIZATION)

Napoleonville, Louisiana

SCHEDULE OF FEDERAL AWARDS

Federal
Federal Grantor/Pass-Through CI'DA Disbursements/
Grantor Program Title Number Expenditures
Passed-through State Department of Education:
Supported Employment 84.126 A $ . 25,164%

*  These program expenditures represent 78 % of the total program assistance received at June 30, 1996.
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Qur consideration of the internal contro! structure policies and procedures used in administering federal awards would
not necessartly disclose all matters in the internal control structure that might be reportable conditions and, accordingly,
would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined
above. However, we believe the lack of segregation of duties is a material weakness.

This report is intended for the information of the Board of Directors, management, and the Legislative Auditor.
However, this report is a matter of public record, and its distribution is not limited.

Pritlithuatc ) Piitlonith

Donaldsonville, Louisiana
August 26, 1996

- 22




For the purpose of this report, we have classified the significant internal control structure policies and procedures used
i administering federal award programs in the following categories:

1. Cash receiptsf/revenue
2. Cash disbursements/expenses

For all of the internal control structure categories listed in the preceding paragraph, we obtained an understanding of
the design of relevant policies and procedures and determined whether they have been placed in operation, and we
assessed controi risk.

During the year ended June 30, 1996, Assumption Association for Retarded Citizens, Inc. had no major federal award
programs and cxpended 100 percent of its total federal awards under the following nonmajor program:

1. Supported Employment

We performed tests of controls, as required by OMB Circular A-133, to evaluate the effectiveness of the design and
operation of internal control structure policies and procedures that we considered relevant to preventing or detecting
material noncompliance with specific requirements, general requirements, and requirements governing claims for
advances and reimbursements and amounts claimed or used for matching that are applicable to the aforementioned
honmajor programs. Qur procedures were less in scope than would be necessary to render an opinion on these internal
control structure polictes and procedures. Accordingly, we do not express such an opinion.

We noted certain matters involving the internal control structure and its operation that we consider to be reportable
conditions under standards established by the American Institute of Certified Public Accountants. Reportable conditions
involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal
control structure that, In our judgment, could adversely affect the Association’s ability to administer federal award
programs in accordance with applicable laws and regulations.

The reportable conditions noted are as follows:

Finding: There 1s insufficient segregation of duties to have effective internal
control.

Cause: This condition is due to the size of the accounting staff.

Recommendations: No action is recommended.

Management’s Response: We concur with the finding and recommendation,

A matcrial weakness 1s a reportable condition in which the design or operation of one or more of the internal control
structure clements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that
would be material to a federal award program may occur and not be detected within a timely period by employees in
the normal course of performing their assigned functions.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL.
STRUCTURE USED IN ADMINISTERING FEDERAL AWARDS

Board of Directors
Assumption Association for Retarded Citizens, Inc.
Napoleonville, Louwisiana

We have audited the financial statements of Assumption Association for Retarded Citizens, Inc. (a nonprofit
organization) as of and for the years ended June 30, 1996 and 1995, and have issued our report thereon dated August
26, 1996.

We conducted our audits in accordance with generally accepted auditing standards, Government Auditing Standards,
issued by the Comptroller General of the United States, and Office of Management and Budget (OMB} Circular A-133,
" Audits of Institutions of Higher Education and Other Nonprofit Institutions.” Those standards and OMB Circular A-133
require that we plan and perforn the audit to obtain reasonable assurance about whether the financial statements are iree
of material misstatement.

In planning and performing our audit for the year ended June 30, 1996 and 1995, we considered the internal control
structure of Assumption Association for Retarded Citizens, Inc. in order to determine our auditing procedures for the
purpose of expressing our opinion on the financial statements of Assumption Association for Retarded Citizens, Inc. and
to report on the internal control structure in accordance with OMB Circular A-133. This report addresses our
consideration of internal control structure policies and procedures relevant to compliance with requirements applicable
to federal award programs. We have addressed internal control structure policies and procedures relevant to our audit
of the financial statements in a separate report dated August 26, 1996,

The management of Assumption Association for Retarded Citizens, Inc. is responsible for establishing and maintaining
an internal control structure. In fulfilling this responsibility, estimates apd judgments by management are required to
assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of
an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are
safcpuarded against loss from upauthorized use or disposition, that transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial statements in accordance with
generally accepted accounting principles, and that federal award programs are managed in compliance with applicable
laws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities, or instances
of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to
future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the
effectiveness of the design and operation of policies and procedures may deteriorate.
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH SPECIFIC
REQUIREMENTS APPILICABLE TO NONMAJOR FEDERAIL. AWARD PROGRAM TRANSACTIONS

Board of Directors
Assumption Association for Retarded Citizens, Inc.
Napoleonville, l.oulisiana

We have audited the financial statements of Assumption Association for Retarded Citizens, Inc. (a nonprofit

organization) as of and for the years ended June 30, 1996 and 1995, and have issued our report thercon dated August
26, 1996

In connection with our audits of the financial statements of Assumption Association for Retarded Citizens, Inc. and with
our consideration of the Association’s internal control structure used to administer federal award programs, as required
by Office of Management and Budget (OMB) Circular A-133, "Audits of Institutions of Higher Education and Other
Nonprofit Institutions,” we selected certain transactions applicable to certain nonmajor {federal award programs for the
yecar ended June 30, 1996. As required by OMB Circular A-133, we have performed auditing procedures to test
compliance with the requirements governing types of services allowed or unallowed, eligibility, and special tests and
provisions (if any) that are applicable to those transactions. Our procedures were substantially less in scope than an
audit, the objective of which is the expression of an opinion on Assumption Association for Retarded Citizens, Inc.’s
compliance with these requirements. Accordingly, we do not express such an opinion,

With respect to the 1tems tested, the results of our procedures disclosed no material instances of noncompliance with

the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that
caused us to believe that Assumption Association for Retarded Citizens, Inc. had not complied, in all material respects,
wlith those requirements.

This report 18 intended for the information of the board of directors, management, and the Legislative Auditor.
However, this report 1s a matter of public record, and its distribution 1s not limited.

Pusfthiio) 2l itf

Donaldsonville, L.oulsiana
August 26, 1996
- 19 -

BATON ROUGE ® DONALDSONVILLE ® NEW ORLTANS ® ST FHANCISVIL L ¢
ASSOCIATED OF FICES IN PRINCIPAL CITIES OF THE UNITED STATES




With respect to the items tested, the results of our procedures disclosed no material instances of noncompliance with
the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our
attention that caused us to believe that Assumption Association for Retarded Cltizens, Inc. had not complied, in all
material respects, with those requirements.

This report is intended for the information of the board of directors, management, and the Legislative Auditor.
However, this report is a matter of public record, and its distribution is not Jimuted.

Poitbthocts - fitctf

Donaldsonville, L.ouisiana
August 26, 1996
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH THE
GENERAL REQUIREMENTS APPLICABLE TQ FEDERAL AWARD PROGRAMS

Board of Directors
Assumption Association for Retarded Citizens, Inc.
Napolconville, Louisiana

We have audited the financial statements of Assumption Association for Retarded Citizens, Inc. (& nonprofit

organization) as of and for the years ended June 30, 1996 and 1995, and have issued our report thercon dated August
26, 1996.

We have applied procedures to test the compliance of Assumption Association for Retarded Citizens, Inc. with the

following requirements applicable to its federal award programs, which are identified in the accompanying Schedule of
Federal Awards, for the year ended June 30, 1996:

political activity

civil rights

cash management

federal financial reports
allowable costs/cost principles
drug-free workplace
administrative requirements
over federal financial awards

”':...-"‘-._.r"“':_-*"'--"'r“'-—-"\-—f""m--’

Our procedures were limited to the applicable procedures described in the Office of Management and Budget’s
"Compliance Supplement for Audits of Institutions of Higher Learning and Other Non-Profit Institutions.”™  Qur
procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on
Assumption Association for Retarded Citizens, Inc.’s comphiance with the requirements listed in the preceding paragraph.
Accordingly, we do not express such an opinion.
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH LAWS AND REGULATIONS

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

Board of Directors
Assumption Assaciation {or Retarded Citizens, Inc.
Napoleonville, Louisiana

We have audited the financial statements of Assumption Association for Retarded Citizens, Inc. (a nonprofit

organization) as of and for the ycars ended June 30, 1996 and 1995, and have issued our report thereon dated August
26, 1996.

We conducted our audits in accordance with generally accepted auditing standards, Government Auditing Standards,
issued by the Comptrotler General of the United States, and Office of Management and Budget (OMB) Circular A-133,
"Audits of Institutions of Higher Education and other Nonprofit Institutions.” Those standards require that we plan and
perform the audit 1o obtain reasonable assurance about whether the financial statements are free of material misstatenient.

Compliance with laws, regulations, contracts, and grants applicable to Assumption Association tor Retarded Citizens,
Inc. is the responsibility of Assumption Association for Retarded Citizens, Inc.’s management. As part of obtaining
reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of
Assumption Association for Retarded Citizens, Inc.’s compliance with certain provisions of laws, regulations, contracts,

and grants, However, our objective was not to provide an opinion on overall compiiance with such provisions.
Accordingly, we do not express such an opinion.

The results of our test disclosed no instances of noncompliance that are required to be reported under Government
Auditing Standards.

This report is intended for the information of the board of directors, management, and the legislative Auditor.
However, this report is a matter of public record, and its distribution is not limited.

Prslbttoa N Dttt

Donaldsonville, LLouisiana
August 26, 1996
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We noted certain matters involving the internal control structure and its operation that we consider to be reportable
conditions under standards established by the American Institute of Certified Public Accountants. Reportable conditions
involve matters coming to our attentton relating to significant deficiencies in the design or operation of the internal
contro! structure that, in our judgment, could adversely affect the organization’s ability to record, process, summarize,
and report financial data consistent with the assertions of management in the {inancial statements.

The reportable conditions noted are as follows:

Finding: There is insufficient segregation of duties to have cffective internal
control.
Cause: This condition is due to the size of the accounting staff.
Recommendations: No action is recommended
Management’s
Response: We concur with the finding and recommendation.

A material weakness is a reportable condition in which the design or operation of one or more internal control structure
clements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material

in relation to the financial statements being audited may occur and not be detected within a timely period by employecs
in the normal course of performing thetr assigned functions.

Our consideration of the internal control structure would not necessarily disclose all matters in the internal control
structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions
that are also considered to be material weaknesses as defined above. However, we noted the following matters involving
the internal control structure and its operation that we consider to be material weaknesses as defined above. These
conditions were considered in determining the nature, ttming, and extent of the procedures to be performed in our audit
of the financial statements of Assumption Association for Retarded Citizens, Inc. for the year ended June 30, 1996.

The lack of segregation of duties is a material weakness,

This report 1s intended for the information of the board of directors, management, and the Legistative Auditor.
However, this report is also a matter of public record, and its distribution is not limited.

(oetb il N Tl

Donaldsonville, LLouisiana
August 26, 1996
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Board of Directors
Assunmiption Association for Retarded Citizens, Inc.
Napoleonville, Louisiana

We have audited the financial statements of Assumption Association for Retarded Citizens, Inc. {(a nonprofit
organization) for the years ended June 30, 1996 and 1995, and have issued our report thereon dated August 26, 1996,

We conducted our audits in accordance with generally accepted auditing standards and Government Auditing Standards,
issucd by the Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain rcasonable assurance about whether the financial statements are free of material misstatement.

The management of Assumption Association for Retarded Citizens, Inc. is responsible for establishing and maintaining
an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to
assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of
any internal control structure arc 10 provide management with recasonable, but not absolute, assurance that assets are
safcguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial statements 1n accordance with
oenerally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or
irrcgularitics may ncvertheless occur and not be detected. Also, projection of any ¢valuation of the structure to future
periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the
cffectiveness of the design and operation of policies and procedures may deteriorate.

In planning and performing our audit of the financial statements of Assumption Association for Retarded Citizens, Inc.
{for the years ended June 30, 1996 and 1995, we obtained an understanding of the internal control structure. With
respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures
and whether they have been placed in operation, and we assessed control risk in order to deterimne our anditing
procedures for the purpose of expressing our opinion on the financial statements and not to provide an opmion on the
internal control structurce. Accordingly, we do not express such an opinion. |
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INDEPENDENT AUDITORS’ REPORT

Board of Directors
Assumption Association for Retarded Citizens, Inc.
Napolconville, T.ouisiana

We have audited the accompanying statements of financial position of Assumption Association for Retarded Citivens,
Inc. (a not for profit organization) as of June 30, 1996 and 1995 and the related statements of activities and cash flows
for the years then ended. These financial statements are the responsibility of the Association’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audits in accordance with generally accepted auditing standards and Government Auditing Standards,
issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget Circular
A-133, "Audits of Institutions of Higher Education and Other Nonprofit Institutions”. Those standards require that we
nlan and perform the audits to obtain reasonable assurance about whether the financial stateroents are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statecments. An audit also includes assessing the accounting principles used and sigmificant estimates made by

management as well as evaluating the overall financial statement presentation. We believe that our audits provide 4
reasonable basis for our opmion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Assumption Association for Retarded Citizens, Inc. as of June 30, 1996 and 1995, and the results of its activitics and
its cash flows for the years then ended in conformity with generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued a report dated August 26, 1996 on our
consideration of Assumption Association for Retarded Citizens, Inc.’s internal control structure and a report dated
August 26, 1996 on its compliance with laws and regulations.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The accompanying schedules of public support and revenue, functional expenses and federal awards are presented for
purposes of additional analysis and are not a required part of the basic financial statements, Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and, 1n our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole,

Donaldsonville, Louisiana
August 26, 1996
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INDEPENDENT AUDITOR’S REPORT

OCIATION FOR RETARDED CITIZENS, INC.

ASSUMPTION ASS
(A NOT FOR PROFIT ORGANIZATION)
w FINANCIAL STATEMENTS
5o no1 seno O VEAR ENDED JUNE 30, 1996

Jnaer provisions of state law, this
report s a public document A
copy of the report has bean subimit-
tecd to the audited, or reviewed,

en@it_y and other appropriate publi

oﬁlm_als._ Thereport is availaglebfo?'
public inspection at the Baton
Rouge ottice ot the Legislative Audi-
tor and, where appropriate, at the
office of the parish clerk of court.

Release Date QLT 16 1996
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SUPPLEMENTARY INFORMATION




ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC,
(A NOT FOR PROFIT ORGANIZATION)

Napoleonville, Louisiana

NOTES TO FINANCIAL STATEMENTS

7. Notes Payable

1996 1995 _
Due Within  Due After Due Within Due After
One_Year  One Year One Year  One Year
Note payable to a bank in the amount of $187,741,
dated Scptember 27, 1995, due on September 27,
1998, with an interest rate of 9.25%. The note
Is secured by a mortgage on the property and
building. Total interest of $5,723 has been
capitalized at June 30, 1996. $ - % - $ 169942 § .

[ R W

Pursuant to terms of FTA Elderly and Disabled Section 5310 funding for the purchase of a van, the Association is
required to match 30% of the purchase price of a new van. As of June 30, 1996, the Association has an unused
letter of credit in the amount of $10,000 to provide for this matching of funds.

9. Fair Value of Financial Instruments

The carrying amounts reflected in the balance sheets for cash, certificates of deposit, accounts receivable and
accounts payable approximate the respective fair values due to the short maturities of those imstruments,




ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC.
(A NOT FOR PROFIT ORGANIZATION)

Napoleonville, Louisiana

NOTES TQ FINANCIAL STATEMENTS

4. Contributions from government agencies

Contributions from government agencies at June 30, 1996 consist of the following:

Napoleonville Thibaut Activity Waiver Fee for
Manor Manor Center Services Service Total
Title XI1X $279,818 $324,836 $ - $ - $ - § 604,654
Patient Liability 26,349 35,452 - - - 61,801
OMR - - 260,320 - - 260,320
Waiver contract - - - 272,553 - 272,553
Fee for services contract - - ~ - 32,262 32,262

Total $306,167 $360,288 $260,320 § 272,553 § 32,262 § 1,231,590

5. Income Taxes

The Association 1s exempt from the income taxes under section 501 (¢) (3) of the Internal Revenue Code and is not
considered a private foundation,

6. Buildings and Equipment

Buildings and equipment at June 30, 1996 and 1995 consist of the following:

1996 1995
Buildings $ 593,735 385,177
Building improvements 2,950 2.950
Construction in progress - 184,168
Transportation equipment 174,974 169,390
Furniture and equipment 193,986 191,265

965,645 932,950
LLess: Accumulated depreciation ( 536,319) 491.705)

$ 429,326 441,245 .




ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC.
(A NOT FOR PROFIT ORGANIZATION)

INapoleonville, Louisiana

NOTES TO FINANCIAL STATEMENTS

3. Imvestment Securities

Investments are carried at market value and realized and unrealized gains and losses are reflected in the statement
of activities. Marketable equity securities are made up of mutual funds.

Marketable Equity U.S. Treasury

Securities Strips Total
Investments at June 30, 1994 $ 79,7113 $§ 76,851 $ 156,564
Purchases 284 (00 - 284 000
Interest and dividends 7,168 4.421 11,589
Unrealized gains (losses) 3,308 4.017 7.325
Investments at June 30, 1995 374 189 85,289 459 478§
Purchases 288 000 - 288,000
Sales ( 366,000) - (366,000
Interest and dividends 13,667 4. 660 18,327
Unrealized gains (losses) 2.471 ( 496) 1,975
Investments at June 30, 1996 S 312327 $ 89453 $ 401.780

— ——

The maturities of Treasury strips at June 30, 1996 were as follows:

Par Market

Value Value
11/15/97 $ 25,600 % 23,067
08/15/98 27,000 23.740
08/15/99 15,000 12,34]
11/15/00 40,000 30,305

$ 107,000 $ 89,453




ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC.
(A NOT FOR PROFIT ORGANIZATION)

Napoleonville, Louisiana

NOTES TO FINANCIAL STATEMENTS

I. Summary of Significant Accounting Policies (continued)

G. The preparation of financial statements in conformity with generally accepted accounting principles require
management to make estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

H. The Association considers all cash accounts and certificates of deposit with a maturity of three months or less
when purchased to be cash and cash equivalents.

2. Cash and Certificates of Deposit

The Association maintains cash pools that are available for use 0y the individual funds.
The individual fund cash balances at June 30, 1996, carried at cost, which approximates market value, were as
follows:
Certificate of
Fund Cash Balance Deposit
Napolconville Manor ($ 28,098 $ -
Thibaut Manor { 46,467) 158,523
Activity Center 28,335 -
Project Fund 35,536 -
Association Fund (42,088 -
Waiver Services 40,389 125,000
Fee for Service 28,799 -
independent Living ( 1,047) -
Central Office ( 6,474) -
$ 8,885 $ 283,523

At June 30, 1996, the carrying amount of the Association’s deposits were $292 408 and the bank balance was
$324,419. Of the bank balance, $203,850 was covered by federal depository insurance and $120,569 was uninsured.




ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC.
(A NOT FOR PROFIT ORGANIZATION)

Napoleonville, Louisiana

NOTES TO FINANCIAIL STATEMENTS

Sununary of Significant Accounting Policies

A. The Association is a non-profit organization formed to furnish education and recreation to the mentally retarded

B.

.

“
[q
R

and handicapped persons for Assumption Parish. The Association is solely dependent upon appropriation from
State agencies and other contributions,

To ensure proper usage of restricted and unrestricted assets, the Association maintains its accounts according {o
fund accounting principles, whereby funds are classified in accordance with specified restrictions or objectives.

. Buildings and equipment are recorded at cost and are being depreciated using accelerated and the straight-line

methods over their estimated useful hives as foliows:

Buildings 30 - 40 years
Transportation equipment 5 years
Other equipment 5 - 10 years

Management has determined that all accounts receivable are collectible. Therciore, no reserve for uncollectible
accounts has been established.

The majority of the Association’s revenue is derived from third-party reimbursement arrangements. These
revenues and the allowability of the related expenditures is subject to audits by the granting agencies.

The Organization reports gifts of cash and other assets as restricted support if they are received with donor
stipulations that limit the use of the donated assets. When a donor restriction ¢xpires, that 18, when a stipulated
time restriction ends or purpose of restriction 1s accomplished, temporarily restricted net assets arc reclassified
{o unrestricted net assets and reported in the statement of activities as net assets released from restrictions.

The Organization reports gifts of land, buildings, and equipment as unrestricted support unless explicit donor
stipulations specify how the donated assets must be used. Gifts of long-lived assets with explicit restrictions that
specify how the assets are to be used and gifts of cash or other assets that must be used to acquire long-lived
assets are reported as resiricted support,  Absent explicit donor stipulations about how long those long-hved
assets must be maintained, the Organization reports expirations of donor restrictions when the donated or
acquired long-lived assets are placed in service.

Contributions of donated noncash asscts are recorded at their fair values in the period received. Contributions
of donated services that create or enhance nonfinancial assets or that require speciahized skills, are provided by

individuals possessing those skills, and would typically need to be purchased 1f not provided by donation, are
recorded at their fair values in the period received.




ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS. INC.
(A NOT FOR PROFIT ORGANIZATION)

Napoleonville, Louisiana

STATEMENTS OF CASH FLOWS
YEARS ENDED JUNE 30, 1996 AND 1995

1996 1995
CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets $ 227,604 §% 266,240
Adjustments to reconcile change in net cash
used by operating activities:
Depreciation 51,188 56,008
Noncash donations ( 6,879) .
Gain on sale of assets { 454) ( 5911
Unrealized (gain) loss on investments ( 1,975) ( 7,325)
(Increase) decrease in accounts receivable ( 6,019) 9]2
(Increase) decrease in interest receivable { 3,939) ~
Increasc (decrease) in accounts payable 7,561 8,112
Increase (decrease) in payroll taxes withheld 1,431 ( 51
Increase in accrued interest payable ( 3.464) 3,464
Net cash provided by operating activities 265,054 321,449
CASH FLLOWS FROM INVESTING ACTIVITIES:
Net (increase) decrease in certificates of deposit { 170,862) ( 50,005)
Purchases of investments ( 306,327) ( 295,589)
Sales of investinents 366,000 .
Purchases of equipment ( 36,071) ( 207,053)
Cash received from sales of property and equipment 4,135 10,000
Net cash used for investing activities ( 143.125) ( 542,647
CASH FLOWS FROM FINANCING ACTIVITIES:
Principal advances on notes payable 17,299 169,942
Principal payments on notes payable ( 187,241) -
Net cash (used for)provided by financing activities 169(942) BHP.
Net increase (decrease) in cash and cash equivalents ( 48,013) ( 51,256)
(Cash and cash equivalents at beginning of year 56,898 108.154
Cash and cash equivalents at end of year $ 8,885 3§ 56,898
Supplemental data:
Interest paid $ 1,618 § -
Noncash transactions:
Donation of bus 6,879 B}

The accompanying notes are an integral part of these statements.

-4 -
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ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC.
(A NOT FOR PROFIT ORGANIZATION)

Napoleonyille, Louisiana

STATEMENTS OF FINANCIAL POSITION
JUNE 30, 1996 AND 1995

1966 1995
ASSETS:
Cash and cash equivalents $ 8,885 § 56,898
Certificates of deposit 283,523 112,661
Accounts receivable 140,661 134 642
Interest receivable 3,939 -
Investments 401,780 459 478
Buildings and equipment 429.326 441,245
TOTAL ASSETS $ 1,268,114 § 1 204,924
FLIABILITIES AND NET ASSETS:
Accounts payable $ 37,033 § 29.472
Payroll taxes payable 2,571 1,140
Accrued interest payable - 3,464
Notes payable - 169 942
TOTAL LIABILITIES 39,604 204,018
NET ASSETS:
Unrestricted 1,228.510 1,000,906
TOTAL LIABILITIES AND NET ASSETS $ 1,268,114 $ 1,204,924

The accompanying notes are an integral part of these statements.




INDEPENDENT AUDITORS’ REPORT

ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC,

(A NOT FOR PROFIT ORGANIZATION)

FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 1996
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