
NOTES TO FINANCIAL STATEMENTS (continued) 

N(YI'E 3 - CASH A~K) CASH 

At June 30, 1996, the authority has cash and cash equivalents totaling $740,960 
as follows: 

Demand de~>osi ts 
Tim~ deposits 

Totai 

$440,960 
300t000 

740,960 

These depo sits are stated at cost, which approximates market. Under state law, 
these deposits must be secured  by federal deposit insurance or the pled ge of 
secur ities owned by the fiscal agent banks . The n~ rket value of the pledged  
secur ities plus the fed eral deposit insurance must at all times equal the amount 
on deposit with th e fiscal agent. These secur ities are held in the name of the 
pled ging fiscal agent bank in a holding or custodial bank that is mutually acceptable 
to both parties. At June 30, 1996, the authority has $740,960 in deposits. These 
deposits are secur ed from risk by $314,087 of federal depo sit ~nsar ance and $578,205 
of pledged  securities held by the custodial bank in the name of the fiscal agent 
hanks (GASB Category 3). 

Even though the pledged  securities ar e considered  un collateralized (Categ ory 3) 
under the provisions of GASB Statement 3, Louisiana Revised  Statute 39:1229 imposes 
a sta tutory requir~ne~ t on the custodial bank to advertise and sell the pled ged  
securities with in 10 days of being notified by th e auth ority th at the fisca l agent 
has failed to pay deposited  fun ds upon demand . 

The receivables of $ 1,105 at June 30, 1996, are as follows: 

Class of 
Receivable 

~ neral 
Fund 

Loca l sources : 
Tenants $ I, 105 

Fed eral sour ces: 
Accruing annual contr . --- 

Total 1,105 
= = = = = = =  

Debt 
Service 
Fund Tota l 

$ --- 

506r876 

506,876 

The changes in general fixed assets are as follows: 
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$ 1,105 

506r87~ 

507,981 
= = = = = = ~  



Land 
Buildings 
Equipment 
Construction in 

NOTES TO FINANCIAL STATIgr~EIT~S (continued) 

Balance 
June 30, 1995 Additions Deletions 

$ 1,181,434 
19,998,113 

866,156 

progress: 
Modernization costs 1,179,384 

Total 23,225,087 

- - -  $ 
785,563 
250,525 

895,681 
1,931,769 

1,036,088 
1,036,088 

Ba lance 
Jun e 30. 1996 

$ 1,181,434 
20,783,676 
1,116,681 

It038,977 
24,120,768 

The authority participates in the Housing-Renewal and Local Agency Retirement Plan 
which is a defined contribution plan. The plan consists of ~nployees of various 
ic~ al and regional housing authorities, urban renewal agencies, and other sintilar 
organizations. Through the plan, the authority provides pension benefits for all 
full-time employees. All eligible individuals must be employed  for at least six 
m~~nths be fore participa ting in the plan. The authority has seventeen employee s 
participating as of June 30, 1996. 

Under a defined contribution plan , benefits depend solely on amoun ts contributed 
to the plan and inw ~stment earnings. Benefits of the plan are fun ded by employee 
and employer contributions. Participants in the plan are required to make a month ly 
~ )ntribution of five percent of their basic compensation. The authority makes a 
month ly contribution equal to seven pe rcen t of each participa nt's basic compensation . 

The employer contributions and earnings allocated  to each participant's accoun t 
are fully vested  after one year  of continuous service. 

~ ]e auth ority's total payroll for the fiscal year ended June 30, 1996
, was $414,843. 

The authority's contributions were made based  on th e tota l covered  payroll of 
$1372,913. The authority and the covered em ployee s made the required  contributions 
for the year ended Jun e 30, 1996. The em ployee contributions tota led  $26,104 while 
the auth ority's contributions tota led  $29,833 for th e year ended  June 30, 1996. 

NOTE 7 - AOOOUNTS, ~ , AND OTHE~ PAYA]~L~  

Ti~e pa yables of $156,434 at Jun e 30, 1996, ar e as follows: 

General Fund 

Payments in lieu of taxes 
Withholdings 
Accounts 

Tota l 

Amoun t 

$43,317 
755 

112,362 
156,434 
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NOTES TO FINANCIAL STATEMENTS (continued) 

NOVE 8 - CHANGES IN AGENCY Ft~K)/DEI~3~ITS DUE OTHERS 

A summary of changes in agency fund deposits due others follows: 

Balance at 
Beginning 
of Year Additions 

Ba lance 
at End 

Deletions of Year 
Agency fund: 

Tenant security 
deposits $ 33,300 $ 4,200 $ 4,200 $ 33,300 

NOTE 9 - CHANGES IN ~  LONG-T~]{M OBLIGATI(]~]S 

The following is a summary of the long-term obligation transactions for the year 
ended June 30, 1996: 

Bonded  
Debt 

Long-term obligations at June 30, 1995 $4,410,682 
Additions --- 
Deductions ( 300,738) 

Long-term obligations at Jun e 30, 1996 4,109,944 

Compensated 
Absences 

$ --- 
19,900 

Total 
$4,410,682 

19,900 
( 300,738) 

19,900 4,129,844 
: = : = = = = = = = = = = = = ~ = 

All authority bonds outstanding at Jun e 30, 1996, in the amount of $4,109,944, are 
single issue bonds with maturities from 2000 to 2011 and interest rates from 3.375% 
to 5.125%. Bond principal and interest pa yable in the next fiscal year are $312,274 
and $195,801, respectively. The individual issues are as follows: 

Bond 
Issues 

Single issue 
Single issue 
Single issue 

Total bonds 

Final 
Original Interest Pa~ nt 
Issue Rates Due 

3.375 % 6/I/2000 
3.625 % 6/I/2006 
5.125 % 6/I/2011 

Interest 
to 

Maturity 

Principa l 
Outstan ding 
Jun e 30. 1996 

All principal and interest requirements are funded in accordance with Fed eral Law 
by the annual contributions contract from HUD . At June 30, 1996, the authority 
has accumulated $6,567 in the debt service funds for future debt requirements. 
The bonds are due as follows: 

Fiscal Year 
Ending 6/30 

1997 
1998 
1999 

Principa l 
Payments 
$312,274 
328,675 
342,897 
983,846 

Interest 
Payments 
$195,801 
179,670 
165,824 
541,295 
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NOTES TO FINANCIAL STATEMENTS (continued) 

NItrE 10 - INTER~OND ASSETS/LIABILITIES 

Inter fund receivable/payable: 

Receivable Fund A~Dunt 

General fund fiduciary fun d $ 100 

At Jun e 30, 1996, the authority was not involved in any lawsuits or aware of any 
claims against it. 

No questioned or disallowed costs were noted for inclusion in our report. 

At June 30, 1996, employees of the authority have accumulated and vested 
$19,900 of em ployee leave benefits, which was computed in accordance with 
GASB Codification Section C60. This amount is not expected to be paid 
from current available resour ces; therefore, the liabilitiy of $19,900 
is recorded in the general long-tem n obligations account group. 
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R ICHARD C . U RBAN 
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M I::M B ER : 
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Board of Con~nissioners 
HOUSJLng Authority of o~~ lousas 
Opelousas, l~ uisiana 

OFFICE: 
1137 HEATHER DRIVE 

OPELOUSAS. LOUISIANA 7057O 
PHONE (318) 942.2154 

Department of Housing and 
Urban De velopement 

New Orleans, Louisiana 

~ EPI~ND~I~T AUDITOR 'S R]~ ORT ON FF~]EIIAL FINANCIAL ASSISTANC~ 

We have audited the general purpose financial statements of the Housing 
Authority of the City of Opelousas, Lo uisiana, for the year ended June 30, 
1996, and have issued our  repo rt thereon dated  November 8, 1996. These 
general purpose financial statemlents are the respo nsibility of the management 
of the Housing Authority of the City of Opelousas, Lo uisiana. Our  
res[x)nsibility is to express an opinion on these general purpose financial 
stateJnents based on our audit. 

We conducted  our audi t in accordance with generally accepted  auditing standa rds and 
Government Auditing Standards, issued by th e Comptroller General of the United States 
an d the Consolida ted  Audit Guide for Audits of HUD Programs issued  by the U.S. 
De pacctm ent of Housing and Urban De velopment, Office of the Inspector General in July 
1993. Those standa rds an d the guide require that we plan  and perform the audit to 
obtain rea sonable assur an ce about whether the general purpose financial statements 
are free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosur es in th e general pure-po se financial 
statements. An audit also includes assessing th e accounting principles used  an d 
significan t estimates ma de by management, as well as evaluating the overall financial 
sta teGnent presenta tion. We believe tha t our  audit provides a reasonable ba sis for 
our  opinion. 

Our  audit was made for the pur po se of forming an opinion on the general pur po se 
financial statements of the Housing Authority of the City of Ope lousas, Louisiana , 
taken as a whole. The accompanying sched ule of federal financial assistan ce is 
presented for purposes of additiona l analysis and is not a required  part of the general 
pur pose financial sta tements. The information in that sched ule l]as been  subjected  
to the auditing proced ur es applied in t/%e audit of the general purpose financial 
statement and, in our opinion, is fairly presented  in all material respects in relation 
to the general purpose financial statements taken as a whole. 

opelousas, Louisiana 
November 8, 1996 

RICHARD C. URBAN , C .P .A . 



Federal Grantor/ 
program Title 

HOUSING AUTHORITY OF THE CITY  OF OPELOUSAS 
opolousas, Louisiana 

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 
Year Ended June 30, 1996 

U. S. Dept. of Housing and 
Urban Development 

Direct Programs: 
Low-Income HAP 

Modernization: 
Program Year 1993 
Program  Year  1994 
Program Year 1995 

Total U .S. Dept. of Housing 
and Urban De velopment 

Total federal assistance 

Gran t 
CFDA No . ID No . 

Grant Amount 
Received 

Prog ram 
Expenditures 

14.850 FW-1197 $1,078,452.78 $1,078,452.78 

14.852 
14.852 
14.852 

Federal fun ds on han d at Jun e 30, 1995 
Grant amoun ts received 
Proc~am expenditur es 

Fed eral funds on hand at June 30, 1996 

FW-1197 
FW-1197 
FW-1197 

40,732.69 
626,525.11 
233.997.83 

1.979.708.41 

40,732.69 
626,525.11 
228.423.13 

1.974.133.71 

1,979,708.41 1,974,133.71 

- 0- 
1,979,708.41 

( 1,974,133.71) 

5,574.70 

I) The De partment of Housing and Urba n De velopment has guar an tees through the 
Annual Contribution Contract the Housing Authority of the City of opelousas, 
Louisiana, bonded  indebtedness. This bo nded  indebtedness was $4,109,943.53 
at June 30, 1996. 
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HOUSING AUTHORITY OF THE CITY OF OPELOUSAS 
Opelousas, Louisiana 

BALANCE SHEET 
June 30, 1996 

Annual Contributions Contract FW-1197 

Cash 
Accounts receivable 
[~-bt amortization funds 
Investme~]t s 
[~gferred charges 
Land, structures and equipment 

Total Assets 

Accounts payab le 
Accrued liab ilities 
Fixed liabilities 

Total liab ilities 

A S S E T S 

LIABILITIES AND SURPLUS 

Surplus 

Total liabilities and surplus 

See notes to financial statements. 
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25,443,760.68 

146,417.26 
43,317.00 

4.109.943.53 

4,299,677.79 

21.144,082.89 

25,443,760.68 



HOUSING AUTHORITY OF' THE CITY OF OPELOUSAS 
Opelousas, Louisiana 

[~ elling rental 
Excess utilities 

R~  AND EXPENDITURES - PHA OWNED HOUSING 
Year Ended June 30, 1996 

Annual Contributions Contract FW-1197 

Interest on general fund investments 
OLher income 

Total operating income 

OPERATING EXPENDITURES 

A,3ministration 
Tenant Services 
Utilities 
Ordinary maintenance and operation 
Protective services 
General expenses 

Total ope rating expenditures 

Net ope rating loss 

OI~ ER CHARGES 

Interest on bonds 

Tota l other charges 

Net loss 

See notes to financial statemen ts. 
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875,288.33 
187.687.55 

1,062,975.88 

17,699.06 
16.972.39 

1,097,647.33 

1.620.358.90 

522,711.57) 

206.112.66 

206.112.66 

( 728,824.23) 



 



ionq-Term Obligations 

NOTES TO FINANCIAL STATEMENTS (continued) 

Long-term obligations expected to be financed from governmental funds are reported  
in the general long-term obligations account group. Expe nditures for principal 
and interest pa yments for long-term obligations are recognized in the governmental 
funds when due . 

_~ nd Equity 

Reserves 

Reserves represent those portions of 
or legally segregated for a specific 

[~signated Fund Balances 

fun d equity not appropriable for expenditur es 
futur e use. 

E~sigi~ ted fund balances represent tentative plans for future use of financial 
re sour ce s . 

]nterfund Transactions 

~]asi-external transactions are accom~ted  for as revenues, expenditur es, or expe nses. 
Tran sactions that constitute reimbursements to a fund for expe nditur es/expenses 
initially made fr~u it that are properly applicable to another fund are recorded 
as expenditures/expe ns es in the reimbursing fun d an d as red uctions of 
expenditur es/expenses in the fund tha t is reimbur sed. 

All other interfun d trans action, except quasi-externa l transactions and 
reimb ur sements, are repo rted  as transfers. Nonrecurring or nonroutine pe rmanent 
transfers of equity are repo rted as residual equity transfers. All other interfun d 
transfers are repo rted  as operating tran sfers. 

Total Columns on Combined Statements 

The total columns on the combined statements are captioned Memoran dum Only to 
ndicate th at they are presented only to facilitate financial ana lysis. Data in 
these columns do not present financial po sition, results of ope rations, or changes 
in financial po sition in co nformity with generally accepted accoun ting principles. 
Neither is such data comparab le to a cons olidation. Interfund eliminations have 
not been ma de in the aggregation of this data . 

NOTE 2 

The following individual funds had expenditures/expenses over budgeted  
expenditur es/expenses for the year ended  Jun e 30, 1996: 

Fund 

General fun d 

Budget Actual 
Unfavorab le 
Variance 

$1,605,490 $1,620,359 $( 14,869) 
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R ICHARD C . U RBAN 
CERTIFIED PU B LIC A CCO U NTA NT 

M F M ~ER: 

AM [ RICAN INSTI]UTE OF 
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B(~rd of Commissioners 
Housing Authority oi opelousas 
O~ lousas, Louisiana 

OFFICE: 
1137 HEATHER DRIVE 

OpELOUSA S. LO UISIANA 70570 

PHONE (318) 94Z.2154 

Department of Housing and 
Urban De velopm~_nt 

New Orleans, Louisiana 

INDF2 END ENT AUDITOR ' S REPORT 

We have audited the financial statements of the Housing Authority of the 
City of Opelousas, Im uisiana, for the year ended June 30, 1996, and have 
issued otm  report there<)n dated  November 8, 1996. In addition, we have 
audited the City of Opelousas Housing Authority's compliance with the specific 
program requirements governing types of service allowed  or unallow ed ; 
eligibility; matching, level of effort, or earmarking; repo rting; claims 
for advances and reimbursements; construction contracts prohibiting the use 
of lead-base pa ints; procur ement actions and amounts claimed or used for 
~ tching that are applicable to each of its major HUD-assisted programs, 
for the year ended June 30, 1996. The management of the Housing Authority 
of the City of Opelousas, Louisiana, is responsible for the Housing 
~ ]thority's com pliance with th ese requirements. Our  responsibility is to 
e:qgress an opinion on compliance with those requirem en ts based  on our audi t. 

We conducted in accorda nce with general accepted auditing standards, 
~ )vernment Auditinq Standards, issued by the 
States, an d the Consolida te<] Audit Guide for 
([he "Guide"), issued  by the U.S. De partment 

Comptroller General of the United 
Audits of HUD-assisted Programs 
of Housing and Urban Development, 

Office of Inspector General in July 1993. Those sta ndards and the Guide 
re, quire that we plan  and perform the audit to obtain reasonable assur ance 
aOout whether ma terial noncom plian ce with the requiremen ts referred to above 
occurred . An audit includes examining, on a test basis, evidence about the 
Housing Auth ority's com plian ce with those requirements. We be]ieve th at 
our audit provides a reasonable ba sis for our  opinion. 

In our  opinion, the Housing Authority of the City of Ope lousas, Lo uisiana, 
com plied , in all material respects, with the requirements described above 
that are applicab le to each of its }KID-assisted program s for the year ended  
June 30, 1996. 

This report 
management, 
this report 

is intended  for the infornm tion of the Boar d of Con~nissioners, 
and the De partment of Housing an d Urban De velopment. However, 
is a matter of public record and 

C~elousas, Lo uisian a 
November 8, 1996 
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OPELOUSAS HOUSING AUTHORITY 
COMBINED STATEMENT OF REVENUES, EXP~ HgITURES, AND CHANGES 

IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES 
Year Ended June 30, 1996 

REA~J~OES 
Local sources: 
Dwelling rental 
Excess utilities 
Interest earnings 
Other 

Federal sources : 
Operating subsidy 
Annual Contributions 
Grants 

Total revenues 

Governmental Fund TVDeS 
Debt 

~ neral Serv ice 
Capita]. 

Projects 

- -  $ --- 

571,577 
Contract --- 506,876 --- 

901,256 
It669,224 5 06,876 901t256 

EXPENDITURES 
Current: 
Administration 
Utilities 
Tenant services 
Ordinary maintenance 
Protective services 
General expenditures 

Facilities acquisition and 
construction 

Debt service: 
Principal retirement 
Interest and bank c|knrges 
Total expenditures 

229 
629 
14 
297 
137 
312 

106 --- 
808 --- 
500 --- 
134 --- 
249 --- 
562 --- 

1.620.359 

300,738 
206,113 
506,851 

EXCESS (deficiency) ~ REArENUES 
OVER EXPENDITURES 48,865 25 

OTHER FINANCING SOURCES (uses) 
Operating transfers in 
Operating transfers out 
Total other finan cing 
sources (uses) 

EXCESS (deficiency) OF 
AND Cq]~ER SOURCES OVER EX Pg~ - 
DITUBES AND OTHER USES 

FUND B~LANCE, BEGINNING 

48,865 

565.376 

TOTALS 

(Memorandum 
Only ) 

$875,288 
187,688 
17,699 
16,972 

571,577 
506,876 
901.256 

3.077.356 

895,681 895,681 

- - -  300,738 
- - -  206,113 

895,681 3r022,891 

5,575 

25 5,575 

6,542 

54.465 

54,465 

571.918 

FUND B~J~ANCE , ENDING 614,241 6,567 5,575 626,383 

The accompa/lying notes are an integral part of this statement. 
8 



of the structure to futur e periods is subject to the risk that procedures 
r~ly become inadequate be cause of changes in conditions or th at the 
effectiveness of the design and operation of policies and proc ed ures may 
deteriorate. 

For the purpose of this report, we have classified the significant internal 
control structure ~ )licies and procedur es in the following categories: 
cash receipts, cash disbur sements, and reporting. 

For all of the internal control structur e categories listed above, we 
obtained  an understanding of the design of relevant policies and proced ur es 
and whether they have be en placed in operation, and we assessed  control 
risk. 

We pe rformed tests of controls, as required  by the Guide, to evaluate 
the effectiveness of the design  and ope ration of internal control structure 
~91icies and prcxzedur es that we considered relevant to preventing or 
detecting material noncompliance with spe cific requirements applicable 
to the Ope lousas Housing Authority's HUD-assisted  programs. Our  proc ed ures 
~ re less in scope than would be necessary to render an opinion on internal 
control structur e po licy and proc edur es. Accordingly, we do not express 
such an opinion. 

O~r consideration of th e internal control stru ctur e would not necessarily 
disclose all ma tters in the internal control stru cture that might be  
Material weaknesses under standards established  by the American  Institute 
of Certified  Pub lic Accountants. A ma terial weakness is a reportable 
condition in which the design or operation of one or more of the internal 
control structur e elements does not reduce to a relatively low level the 
risk that errors or irregularities in amounts that would be material in 
relation to the financial statements being audited or that noncomplian ce 
with laws an d regulations  that would be  material to a HUD-assisted program 
may occur  and not be  detected with in a timely pe riod by employees in the 
normal course of pe rforming th eir assign ed  functions. We noted no ma tters 
involving the internal control structure and its operation t~at we consider 
to be  ma terial wea kn esses as defined above. 

This report 
management, 
this report 
limited . 

is intended for the information of the Board of Commissioners, 
and the Department of Housing and Urban Development. However, 
is a matter of pub lic record and its distribution is not 

Ope lousas, Louisiana 
November 8, 1996 
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Bc~ rd of Com~tissioners 
Housing Authority of Opelousas 
O~~ lousas, Louisiana 
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1137 HEATHER DRIVE 
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pI~ONE <~ fs) ~'47-Z r54 

Department of Housing and 
Urban Development 

NOw orleans, Louisiana 

IND~ ]~Zf AUDITC~ 'S REPORT ON THE ~  ~ L STRUC'I"ORE 

We have audited the general purpose financial statements of the Housing 
Auth ority of the City of Opelousas, Lo uisiana, for the year ended June 
30, 1996, and have issued our report thereon dated November 8, 1996. 
We have also audited  the City of Opelousas Housing Authority's compliance 
with  requirements applicable to HUD-assisted  programs and have issued 
o1~r reports thereon dated  November 8, 1996. 

We conducted  our audits in accordance with generally accepted  auditing 
stan dards and Government Auditing Standards, issued  by the Comptroller 
General of the United  States and the Consolidated  Audit Guide for Audits 
of HUD Programs (the "Guide"), issued  by the U.S. De partmen t of Housing 
and Urban Development, Office of the Inspector General in July 1993. 
~ ]ose standards and the guide require that we plan and perform the auditsto 
obta in reasonable assur ance about whether the general purpose financial 
statements are free of material misstatement and about whether the 
Opelousas Housing Authority complied  with laws and regulations, 
~)ncom pliance with which would be material to a HUD-assisted program . 

In planning and pe rforming our audits for the year ended  June 30, 1996, 
~  considered  the Opelousas Housing Auth ority's internal control structure 
in order to determine our auditing proced ur es for the purpose of expressing 
our opinions on the general purpose financial statements and on its 
oom pliance with spe cific requirements applicable to its ma jor HUD-assisted 
programs an d not to provide assurance on the internal control structur e . 

The management of the Housing Authority of the City of Opelousas, 
Louisiana, is respo nsible for establishing and ma intaining an internal 
control structur e. In fulfilling this respo nsibility, estinm tes and 
judgmen ts by management ar e required  to assess th e expected  benefits and 
related costs of internal control structur e policies and proced ur es. 
The objectives of an internal control stru cture ar e to provide management 
with rea sonable, but not absolute, assur an ce that assets are safeguarded  
against loss from unauth orized  use or disposition an d th at transactions 
are executed  in accordance with management's authorizations and recorded  
properly to pe rmit the prepa ration Df general purpose financial statements 
in accorda nce with generally accepted  accounting principles and that HUD- 
assisted programs are managed in complian ce with applicable laws an d 
regulations . Because of inherent limitations in an y internal control 
structure, errors, irregu]arities or instances of nonccmlplian ce ma y 

nevertheless oc cur  and not be  detected . Also, projection of any evalua tion 
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Acct. No . 
for Audit 

PurFoses 

~/A 

HOUSING AUTHORITY OF THE CITY OF OPELOUSAS 

Opelousas, Louisiana 

Description 

SCHEDULE OF ADJUSTING JOURNAL 
June 30, 1996 

Debit Credit 

(I) Prior year adjustment 
affecting res. receipts $ 70,470.87 

Prior year adjustm ent not 
affecting res. receipts 

Acct.No. 
for PHA 
Books 

6010.0 

$ 70,470.87 6020.0 

TO correctly record prior years adjusting entries affecting 
operating reserve . 
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HOUSING AUTHORITY OF THE CITY  OF OPELOUSAS 
Opelousas, Louisiana 

ANALYSIS OF GEN~3~AL FUND CASH BALANCE 
AT JUNE 30, 1996 

Annual Contributions Contr act FW-1197 

OgMPUTATION BEFORE ADJUSTMENTS 

Net operating receipts retained: 
Operating reserve 
Tenant security deposits 
Excess modernization funds on hand at June 30, 1996 

Audit adjustments affecting general fun d cash 

ADJUSTMENTS 

Expenses/costs not paid: 
Accounts pa yable 
Accrued  PILOT 

Income not 
Accounts 

received : 
receivable 

General fund cash available 

Cq~{ER APPLICATIONS OF GU~NERAL FUND CASH 

E~ ferred  charges 
Investments 

GENERAL FUND CASH 

29 

653,115.62 

113,117.26 
43,317.00 

( 1,104.98) 

808,444.90 

74,051.84) 
300,000.00) 
374,051.84) 

434,393.06 



HOUSING AUTHORITY OF THE CITY OF OPELOUSAS 
Opelousas, Louisiana 

FJNDS APPROVED 

F bN~DS EXPENDED 

CER TIFICATION OF ACTUAL MODERNIZATION COSTS 
At June 30, 1996 

EXCESS OF I'~]~DS APPROVED 

FUNDS ADVANCED 

FUNDS EXPENDED 

EXCESS OF D]JNDS ADVAN CED 

1993 PHASE LA 48 P055 70293 

$1,036,088.00 

1,036,088.00 

- 0- 

1,036,088.00 

1,036.088.00 

- 0- 

The distribution of costs by project as shown on the Final Statement 
of Modernization Cost submitted to HUD for approval is in agreement 
with the PHA 's records. 

All modernization costs have been paid and all related liabilities 
have been discharged through payment. 
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HOUSING AUTHORITY OF THE CITY  OF OPELOUSAS 
Opelousas, Louisiana 

STATI~V~ h~f OF MODERNIZATION OOSTS - 
UNCOMPLEq~ 3 AT JUNE 30, 1996 

Annual Contributions Contr act FW-1197 

COMPREHENSIVE GRAhrI' PROGRAM LA PO55 70294 

Funds approved 

F~nds advanced 

~ nds expended 

Excess of funds advanced over funds expended 

C~DMPREH~ SIVE GRAN~I' PROGRAM LA PO55 70495 

Funds approved 

Funds advan ced 

~kin ds expended 

Excess of funds advanced  over fun ds expended 
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$ 986,551.00 

683,714.36 

683.714.36 

- 0- 

$ 938,434.00 

360,837.83 

355.263.13 

5,574.70 



HOUSING AUTHORITY OF THE CITY OF OPELOUSAS 
Opelousas, Louisiana 

COMPUTATION OF RESIDUAL RECEIPTS AND ACCRUING 
ANNUAL CONTRIBUT IONS - PHA OWNED HOUSING 

Year Ended June 30, 1996 

Annual Contributions Contract FW-I 197 

a 3MPUTATION OF RESIDUAL 

Operatinq Receipts 

Operating income 
HUD ope rating subsidy 

Total operating receipts 

O]3eratinq Expenditures 

Operating expenditures 
Replacement of non-expendable equipment 

Total operating expenditures 

Residual receipts (deficit) per audit 

Provision for operating reserve 

Residual receipts (deficit) 

COMPUTATION OF A~ UING CONTRIBUTION 

Fixed Annual Contribution 

Accruing Annual Contribution 
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1,097,647.33 
571.577.00 

1,669,224.33 

1,620,358.90 

1.620.358.90 

48,865.43 

48.865.43 

506.875.78 

506,875.78 



HOUSING AUTHORITY OF THE CITY OF OPELOUSAS 
Opelousas, Louisiana 

STATEMENI' OF SURPLUS 
Year Ended June 30, 1996 

Annual Contributions Contract FW-1197 

~ lance per audit at June 30, 1995 
Net loss at Jun e 30, 1996 
Provision for ope rating reserve, June 30, 1996 

Balance at June 30, 1996 

RESERVED SURPLUS - OPERATING RESERVE 

~ lance pe r audit at June 30, 1995 
Provision for operating reserve, June 30, 1996 

Ba lance at June 30, 1996 

CUMULATIVE HUD CONtr IBUTIONS 

Balance per audit at June 30, 1995 

Accruing annual contribution, Jun e 30, 1996 
Ope rating subsidy, Jun e 30, 1996 
Comprehensive Gran t Program fun ds - fiscal 

year ended Jun e 30, 1996 

Ba lance at Jun e 30, 1996 

TOTAL SURPLUS 

$( 15,628,190.56) 
( 728,824.23) 
( 48,865.43) 

( 16,405,880.22) 

See notes to financial statements. 
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635,846.36 
48.865.43 

684,711.79 

34,885,542.91 

506,875.78 
571,577.00 

901.255.63 

36,865,251.32 

21,144,082.89 



 

OPELOUSAS HOUSING AUTHORITY 
OOMBINED STATEMENT OF REVENUES, EXPENDITURES, AND Q L~NGES IN 
~ ND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - G~NERAL, 

DEBT SERVICE , AND CAPITAL PROJECT FUNDS 
For the Year Ended June 30, 1996 

General Fund 

REVENUES 
Local sources: 

Dwelling rental 
Excess utilities 
Interest ea~ ings 
Other 

Federal sources: 
Operating subsidy 
Annual Contributions Contract 
Grants 
Total revenues 

_  
Budget Actual 

571,577 571,577 

~,651r767 

~D<PENDITURES 
C.h]rrent: 
Administration 249,557 
Utilities 548,150 
Tenant services 14,500 
Ordinary maintenance 298,455 
Protective services 137,258 
General expenditures 332,570 

Facilities acquistion & construction 25,000 
Debt service: 
Principal retirement 
Interest and bank charges 
Total expenditur es 

Variance - 
Favorable 

(Unfavorab le) 

~ 69,224 17,457 

229,106 
629,808 
14,500 

297,134 
137,249 
3~2,562 

20,451 

81,658) 

I 

20 
25 

321 
9 

008 
000 

1,605,490 1,620,359 14,869) 

EXCE SS (deficiency) OF REVENUES 
OVER ~IXPENDIqIARES 46,277 

[,~JND BAIlkNCE , BEGINNING 

]:~3ND BALANCE, ~ DING 

48,865 

565.376 

2,588 

565,376 

46,277 614,241 567,964 

The accompa nying notes are an integral part of this statement. 
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R ICHARD C . U RBAN 
CERTIFIED PUBLIC A CCO UNTA NT 

M I M I~F R : 

AM L F,~ICAN INS"1 I1 UTE O F 

CER]II'II D PUBLIC ACCOUNTANTS 
5OC:IE I~I Of LOUISIANA 
C&RT ~r #ED Pul#l ~C A CCOUtV~A N T 5 

Board of Commissioners 
Housing Authority of Opelousas 
OF~ lousas, Louisiana 

OFFICE: 
1137 HEATttER DRIVE 

OPELOUSA 5, LOUISIANA 70570 
PHONE (318) 942-2154 

Depar~ t of Housing and 
Urban Development 

New Orleans, Louisiana 

We have audited the general purpose financial statements of the Housing 
Auth ority of the City of Opelousas, Lo uisiana, for the year ended June 
30, 1996, and have issued our report thereon dated  November 8

, 1996. 

In connection with our  audit of the general purpose financial statemen ts 
of the Housing Auth ority of the City of Opelousas, Louisiana, and with 
our consideration of the Housing Authority 's internal control structur e 
used  to administer }[tD -assisted  programs, as 
Audit Guide for Audits of HUD Programs (the 
S . Department of Housing and Urban 
certain transactions applicable to 
for the year ended June 30, 1996. 

required 
Guide") i 

by the Consolida ted 
ssued by the U. 

De velopment in July 1993, we selected  
certain non-major HUD-assisted programs 

As required by the Guide, we performed auditing proced ures to test 
compliance with the requirements governing types of services a]lowed or 
~nallowed , eligibility, and any spe cial provisions that are applicable 
to th ose transactions. Our procedures were substantially less in scope  
than an audit, the objective of which is the expression of an opinion 
on the Housing Auth ority of the City of Opelousas, Louisiana

, compliance 
with these requirem ents. Accordingly, we do not express such an  opinion

. 

This report 
managem ent, 
this report 
limited . 

is intended for the information of the Board of C~ nissioners
, 

and the De partment of Housing and Urban De velopment . However , 
is a ma tter of public record and its distribution is not 

Opelousas, Lo uisiana  
November 8, 1996 
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Debt Service Fund 

_  Budget 

506,876 

506,876 

300,738 
206,113 
506,851 

Actual 

Variance - 
Favorable 

$ 

506,876 

506,876 

300,738 
206,113 
5061851 

25 25 

6,542 6,542 

25 6,567 
= = = = = = = =  = = = ::= = = = 

6,542 
= = = = = = = =  

CaDital Projects Fund 

Budget Actual 

Variance - 
Favorab le 

(Unfavorab le) 

- - -  $ --- 
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901,256 
901,256 _ 

90ix256 
901,256 

895,681 895,681 

895,681 895,681 

5,575 5,575 

5,575 
= = = = =  

5,575 
= = = = = = =  



NOTES TO FINANCIAL STATEMENTS (continued) 

classifications and a description of each existing fund type follow: 

~ erm ~ ntal Funds 

~ gvernmental funds account for all or most of the authority's general activities, 
including the collection and disbursement of specific or legally restricted mo nies, 
the acquisition or construction of general fixed  assets, and the servicing of general 
long-term obligations. Governmental fun ds include: 

I. General Fund--the general operating fun d of the authority accoun ts for all 
financial resour ces, except those required  to be accounted  for in other fun ds. 
The Ge neral Fund includes transactions of the low rent housing assistan ce programs. 

2. Debt service fun ds --accoun t for transaction relating to resour ces retained  and 
used  for the payment of principa l and interest on those long-term obligations 
recorded in the general long-term obligations accoun t group. Debt serv ice fun ds 
contain current year pa yments of principa l an d interest on project notes and bonds 
payable . 

3. Capital projects fun ds --accoun t for financial resources received  and used  for 
the acquisition, cons tru ction, or improvement of capital facilities not reported  
in the other governmental fun ds. Capital projects funds  contain transactions 
relating to active modernization and development programs. 

Fiduciary Funds 

Fiduciary fun ds account for assets held on behalf of outside parties, including 
other governments, or on behalf of oth er fun ds with in the authority. The Tenants 
Security Depo sits Agency Fund consists of the tenant security depo sit accounts. 

Agency Funds ar e custodial in natur e (assets equal liab ilities) an d do not involve 
~easurement of results of ope rations . 

H~sis of Accoun tinq 

The accoun ting 
h~ its measur~  

and financial repo rting treatment applied  to a fund is determined  
t focus. All governmental fun ds  ar e accounted  for using a cur rent 

~inancial resour ces mea sur ement focus. With  this measur ement focus, only cur rent 
assets an d cur rent liab ilities are generally included  on the balance sheet. 
Operating statements of these fun ds present increases and decreases in net cur rent 
assets. The n~gdified  accrual basis of accoun ting is used  by all governmental fun ds 
and agency  funds . The governmental funds  use the follow ing practices in recording 
revenues and expenditur es: 

Revenues 

Ope rating subsidies and the annual contributions received  from HUD are recorded  
9~ en available and measur able. Federal restricted  gr ants are recorded when  
reimbur sable expe nditur es have be en incurred . 

13 



NOTES TO FINANCIAL STATEMENTS (continued) 

NOTE I - SUMMARY OF SIG;q]]~fCANT A~  POLICIES 

Basis of Presentation 

The accompanying fir~nLncial stateme~ts of the authority have been prepared in 
conformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. The Governmental Accounting Standards Board (GASB) is the 
accepted standa rd setting body for establishing gove~ tal accounting and financial 
reporting principles. 

Repor tin~ Enti~  

GASB Statement No. 14 established criteria for determining the governmental reporting 
entity and component units that should be  included within the repo rting entity. 
Because the authority it legally separate and fiscally independent, the authority 
is a se~~rate goverlm~ntal repo rting entity, or appo intment of governing body, and 
other general oversight respo nsibility. 

~ ]e authority is a related  organization of the City of Opelousas, Louisiana since 
the mayor appo ints a voting ma jority of the authority's governing board. The City 
of Ope lousas, Louisiana is not financially accoun table for the authority as it cannot 
impo se its will on the authority and there is no po tential for the authority to 
provide financial be nefit to, or impo se finan cial burdens on, the City of 
Opelousas,Louisiana . Accordingly, the auth ority is not a compo nen t unit of the 
finan cial repo rting entity of the City of opelousas, Lo uisiana. 

Tihe authority includes all fun ds , account groups, activities, et cetera, that are 
with in the oversight respo nsibility of the authority. 

Certain un its of local governmen t over which the auth ority exercises no oversight 
respo nsibility, such as the parish ~ lice jury, school bo ard, and mun icipa lities 
within the pa rish , are excluded from the accompanying financial statements. These 
units of goverrm~nt are considered separate reporting entities and issue financial 
statements sepa rate from those of the authority. In addition, the accompanying 
financial statements do not include various tena nt associations which are legally 
separate entities. 

Fun d Accoun tinq 

The authority uses fun ds and account groups to repo rt on its financial po sition 
and the results of its ope rations. Fund accoun ting is designed  to demonstrate 
legal com pliance and to aid finan cial managemen t by segregating tran sactions relating 
to certain government functions or activities. 

A fund is a sepa rate accounting entity with a self-balancing set of accounts. On 
the other hand, an account group is a financial repo rting device designed  to provide 
accoun tablility for certain assets and liab ilities that are not recorded  in the 
funds because they do not directly affect net expendable financial resour ces. 

Fun ds of the authority are classified  into two categories: governmental an d 
fiduciary. Each category , in tur n, is divided into separate fund types. The fund 
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OPELOUSAS HOUSING AUTHORITY 
Opelousas, Louisiana 

NOTES TO FINANCIAL STATEMENTS 
As of and for the Year ~ ided June 30, 1996 

The Opelousas Housing Authority (authority) was created by Lo uisiana 
Revised Statute (LSA-R.S.) 40:391 to engage in the acquisition, 
development, and a~ ninistration of a low rent housing program to provide 
si~fe, san itary, and affordable housing to the citizens of Opelousas, 
~ouisiana . 

The authority is adninistered by a 
Mayor. Members of the board serve 

five-member board appointed  by the 
three-year terms. 

Under the United States Housing Act of 1937, as amended , the U .S. 
D~partment of Housing and Urban Development (HUD) has direct responsibility 
for administering ]ow rent housing programs in the United  States. 
Accordingly, H~ ) has entered  into an annual contributions contract with 
the authority for the purpose of assisting the authority in financing 
the acquisition, construction, and ].ea sing of housing units and to make 
annua l contributions (subsidies) to the authority for the purpose of 
maintaining th is low rent character. 

At June 30, 1996, the authority manages 690 pub lic housing units. 

In addition, the authority is currently administering two separate 
modernization programs. 



NOTES TO FINANCIAL STATEMENTS (continued) 

Re_ntal income, excess utilities, and other income are recorded in the NK)nth earned. 

Interest earnings are recorded when time  deposits mature and interest is credited  
to the authority's deposits. 

E~penditures 

Expenditures are recorded  when the related fund liability is incur red . This includes 
expenditures for salaries and capital outlay in the general fun d. 

E~penditur es for principle and interest on long-tem  obligations are recognized  
When due. The authority 's liability for compensated  ab sences Js accoun ted for in 
the general long-term obligation account group and is recorded annually. At June 
30, 1996, the liab ility for accumulated compensated  ab sences was $19,900 for the 
general fund. 

Other Financing Sources (Uses) 

Transfers between fun ds that are not expected  to be  repaid are accounted  for as 
other financing sources (uses). These other financing sour ces (uses) are recognized 
at the time  the underlying events occur . 

The authority reports deferred  revenues on its combined balance sheet. Deferred  
revenues ar ise when resour ces ar e received by the authority be fore it has a legal 
claim to them , as when grant monies are received before the incurrence of qualifying 
expenditur es. In subsequent periods, when the authority has a leg al claim to the 
resources, the liability for deferred  revenue is removed  from the combined ba lan ce 
sheet and the revenue is recognized. 

H udgets 

The authority uses the following budget practices: 

I. The Executive Director prepares a proposed budget an d submits same to the Board 
Commissioners no later than thirty days prior to the beginning of each fiscal 

year. 

2. Following discussion and acceptance of the budget by th e Board, it is sent to 
HUD for approval. 

3. Upo n approval by HUD, the budget is formally adopted . 

4~. Any budgetary amendments require the approval of the Executive Director and 
Board of C~ nmissioners. 

5. Any budgetary appropriations lapse at the end of each fiscal year. 

6. Budgets for the General, Debt Service, an d Capital Projects Funds ar e adopted  
on a ba sis consistent with generally accepted  acco unting principles (GAAP). 
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TO FINANCIAL STATEMENTS (continued) 

7. The budget comparison presented in the financial statem~ ]ts includes the original 
budget and all amendments. 

Cash and Cash Equivalents 

Cash includes amounts in demand deposits, interest-bearing demand depo sits, and 
money market accounts and certificates of deposit with origina l ma turities of 90 
days or less. Under state law, the authority may deposit funds in demand depo sits, 
interest-bearing den~lnd depo sits, money ma rket accounts, or time deposits with  state 
b6unks organized under Louisiana law and national banks having their principal offices 
in Lo uisiana. 

Under state law, the authority may invest in United States bonds, treasur y notes, 
oi: certificates. These are classified as investments if their origina l matur ities 
exceed 90 days; however, if the origina l matur ities are 90 days or less, they are 
classified  as cash equivalents. 

Short-term Interfund Receivables/Payables 

During the cour se of operations, numerous tran sactions occur between individual 
funds  for goods provided  or services rendered . These receivables and payab les are 
classified as "due from  other funds" or "due to oth er funds" on the balance sheet. 
Short-term interfund loans are classified  as interfund receivab les/pa yab les. 

Payments nu de to insurance companies for coverage that will benefit the period be yond 
June 30, 1996 ar e recorded  as prepa id insuran ce . 

Fixed  Assets 

Fixed  assets of governmental funds  are recorded as expenditures at the time  they 
are pur chased  or costructed , and the related  assets ar e capitalized  (repo rted ) in 
the general fixed assets account group. Public domain or infrastructures are not 
capitalized . No construction period interest costs have been incurred an d 
capitalized  for the fiscal year ended  June 30, 1996. No depreciation has be en 
provided  on general fixed  assets. All fixed  assets ar e valued at historical cost. 

Com pensated  Absences 

The authority follows Civil Service guidelines pe rtaining to the accumulation of 
vacation an d sick leave. This leave ma y be accum ulated an d carried  over between 
fiscal years, with  a maximum of 300 hour s of payment of lea ve upo n termina tion or 
retirement. In addition, the Executive Director's employment co ntract allows him 
to accrue ai~nna l leave in excess of 300 hour s to be  pa id upo n retiren~nt. 

The cost of cur rent lea ve privileges, computed in accordance with  GASB codification 
Section C60, is recognized  as a current-year expenditure in the governmental fun ds  
~ en leave is actually taken. The cost of leave privileges not requiring cur rent 
z~sources is recorded  in the general long-term  obligations account group. 
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R ICHARD C . U RBAN 
CERTIFIED PUB LIC A CCO U NTA NT 

M [ M U;t:R: 
AM ERICAN IN5TI FUTE OF 

(:1 R'I IFIED pLII~LIC ACCOUNTANT S 
",OCIE]Y  O I LOU ISIANA 

(:ICRT[~ I[:D PUBLIC ACCOUNqA NT~ 

~ )ard of Co~ nissioners 
Housing Authority of Opelousas 
opelousas, Iz)uisiana 

OFFICE: 

1137 HEATHER DRIVE 
OPELOUSAS, LOUISIANA 70570 

PlION~ (318) 942-2154 

bepartn~nt of Housing and 
Urban Development 

New Orleans, Louisiana 

We have audited th e general purpose financial statements of the Housing 
Auth ority of the City of Opelousas, Louisiana, for the year ended June 
30, 7996, and have issued our  repo rt thereon dated  November 8, 1996. 

~  conducted  our audit in accordance with generally accepted auditing 
standards and Government Auditinq Standards, issued by the Comptroller 
General of th e United  States. Those standards require that we plan and 
perform the audit to obtain reasonable assur ance about whether the general 
purpo se financial statements are free of material misstatement. 

Complian ce with  laws, regulations, (~ ntracts, and grants applicable to 
the Housing Au~]ority of the City of Opelousas, Lo uisiana, is the 
responsibility of the Housing Auth ority's management. As part of obtaining 
reasonable assur ance about whether the general purpose finan cial statem ents 
are free of ma terial missta tement, we performed tests of the Housing 
Auth ority 's com pliance with certain provisions of laws, regtllations, 

contracts, and gran ts. However, the objective of our  audit of the general 
purpose financial statements was not to provide an opinion of overall 
complian ce with  such provisions. Accordingly, we do not express such 
an opinion. 

The results of our  tests indicate that, with respe ct to the items tested , 
the Housing Authority of the City of Opelousas, Lo uisiana , com plied , in 
all material respects, with the provisions referred  to in the preced ing 
F~ragraph. With respe ct to item s not tested , noth ing came to our  attention 
that caused us to believe that the Housing Authority had not com plied , 
in all material respe cts, with th ose provisions. 

This repo rt is intended  for the information of the Board of C(]r~nissioners, 
.~]nagem ent, and the Department of Housing an d Urban Developm ent. However, 
this repo rt is a ma tter of public record and its distribution is not 
]imited. 

~'(/~t~ ()' ~./~-~--__~  

Opelousas, Louisiana 
November 8, 1996 
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R ICHARD C . U RBAN 
CERTIFIED PU BLIC A CCO U NTA NT 

M EM B[Z[h 
AM ERICAN ~NS I ll UTE OF 

C} F~Tll IED PUI]LIC ACCOUNTANTS 

!,OCIJl IV OF /OL((SIA NA 

( ERTI[ I[ n PUI][ IC ACCOUN]AN] 5 

Board of Co~nissioners 
Housing Authority of Opelousas 
Opelousas, Louisiana 

OFFICE: 
I 13 / HLA I I-~LH DRIVE: 

OPELOUSAS, LOUISIANA 70570 

PHONE (318) 942-2154 

Department of Housing and 
Urban De velopment 

New Orleans, Lo uisiana 

We have audited the general purpose financial statements of the Housing 
Authority of the City of Opelousas, Louisiana, for the year ended  June 
30, 1996, and have issued our report thereon dated November 8, 1996. 

Our  proced ures were limited to the applicable compliance requirements 
described by the Consolidated Audit Guide for Audits of HUD Procrrams issued  
by the U.S. De partm ent of Housing and Urban De velopm ent, Office -of 
Inspector Genera/ in July 1993. Our proc edur es were substantially less 
in scope than  an audit, the objective of which is the expression of an 
opinion on the Housing Authority of the City of 0pelousas

, Louisiana, 
compliance with the Affirmative Fair Housing requirements

. Accordingly, 
%~ do not express such an opinion. 

With respe ct to th e items tested , the results of those proced ures disclosed  
no material instan ces of noncompliance with the Affirmative Fair Housing 
requirements. With  respect to iter&s not tested , noth ing came to our  
attention that caused  us to believe that the Housing Auth ority of the 
City of Opelousas, Louisiana, has not complied , in all material respe cts

, 
with those requirements. 

This report 
n~nagement, 
this repo rt 
]imi ted . 

Ope lousas, Lo uisiana  
November 8, 1996 
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HOUSING AUTHORITY OF THE CITY  OF OPELOUSAS 
Opelousas, Louisiana 

STATUS OF PRIOR AUDIT FINDINGS 

No findings were noted in the previous audit report. 



R ICHARD C . U RBAN 
CERTIFIED PUBLIC ACCO UNTANT 

M LM B FR : 

AM ERICAN INS 1 ITUTE OF 

CI:R'I IFIED PUBLIC ACCOUN3ANTS 
SO<l~ [Y o~ LO UISIA NA 

(11 [~TI[ lED PUBLIC ACCOUNTANTS 

Ek)ard of Co~m issioners 
Housing Authority of Opelousas 
Opelousas, Loui siaru~ 

OFFICE: 
1137 HEATHER DRIVE 

OPELOUSA 5. LO UISIANA 70570 
P~O~'~. C3 ~m  ~4z 2 r54 

Department of Housing and 
Urban Development 

New Orleans , Louisiana 

We have audited the general purpose financial statements of the Housing 
Auth ority of the City of Opelousas, Louisiana, for the year ended June 30, 
1!996, and have issued our report thereon dated November 8, 1996. 

We have applied proced ures to test the Housing Auth ority of the City of 
Opelousas, ]Louisiana , compliance with  the following requirements applicable 

to its major HUD-assisted  programs, which are identified in the schedule 
of federal financial assistance, for the year ended  June 30, 1996: Political 
activity, Davis-Bacon Act, civil rights, cash management, relocation 
assistance and real property acquisition, fed eral financial repo rts, allowab le 
costs/cost principles, Drug-Free Workplace Act, and administrative 
r,~-~z]uirem ent s. 

Our proc ed ur es were limited to the applicable proc ed ures described in the 
Office of Management and Budget's Compliance Supplem ent for Sinqle Audits 
of State an d Iz)cal Governments. Our proc edur es were substantially less in 
scope than an audit, th e objective of wh ich is the expression of an opinion 
on the Housing Authority of the City of Opelousas, Lo uisiana, complian ce 
with th e requirements ]isted in the preceding pa ragraph. Accordingly, we 
do not express such an opinion. 

With respect to the items tested, the results of those proc ed ures disclosed  
no material ins tances of noncom plian ce with the requirements listed in the 
second paragr aph of this report, with respect to items not tested , nothing 
came to our  attention that caused us to believe that the Housing Authority 
of the City of ope lousas, Lo uisiana, had not com plied , in all ma terial 
respects, with those requirements. 

This repo rt is intended  for the information of the Board of Co~missioners, 
managem ent, and the De partment of Housing and Urban Development. How ever, 
this repo rt is a ma tter of public record and its distribution is not limited . 

C,pe lousas, Louisiana 
November 8, 1996 
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CERTIFIED PUB LIC A CCO U NTA NT 

INDEPENDENT AUDITOR ' S REPORT 

TO the Board of Co~ nissioners 
Opelousas Housing Authority 
Opelousas, Louisiar~a 

O FFICE; 

1137 HEATHER DRIVE 

OPELOUSA S. LOUISIANA 70570 

~HONC (318) 942 2151 

We have audited the accompanying general purpose financial statements of the 
Housing Auth ority of the City of Opelousas, Louisiana as of and for the year 
ended Jtule 30, 1996, as listed  in the table of contents. These financial 
statements are the responsibility of the Housing Authority's mana gement. Our 
responsibility is to express an opinion on these financial statements based  
on our  audit. 

We conducted  our audit in accordance with  generally accepted  auditing stan dards. 
~ ose standards require that we plan and perform th e audit to obtain reasonable 
assurance about whether the financial statements ar e free of material mis- 
statement. An audit includes examining, on a test basis, evidence supporting 
the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used  and significant estimates made by 
~ na gement, as well as evaluating the overall financial sta tement presentation. 
~  believe that our  audit provides a reasonable ba sis for our  opinion. 

In our  opinion, the general purpose financial statements referred to above, 
present fairly in all material respects, the financial position of the Housing 
Authority of the City of Opelousas, Louisiana , as of June 30, 1996, and the 
results of its ope rations for th e year then ended , in conformity with generally 
accepted  accounting principles. 

Our audit was ma de for th e purpose of forming an opinion on the general pur po se 
financial statements taken as a who]e. The accompanying supplemen ta l 
information statements and sched ules listed  in the table of conten ts are 
included  to meet HUD regulatory requirements. These statements were prepa red 
in conformity with the accounting practices prescribed by the Depa rtment of 
Housing and Urban Development, which is a com prehensive ba sis of accounting 
other than generally accepted  accoun ting principles. Such information has 
been subjected  to the auditing proced ur es applied  in the audit of the general 
purpo se financial sta tements and, in our opinion, is fairly presented  in all 
material respe cts in relation to the general purpose financial statem en ts tak en 
as a whole. 



 



 



 

OPELOUSAS HOUSING AUTHORITY 
COMBINED BkIA NCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 1996 

ASSETS AND OTH~ { DE~ ITS 

General 
Debt 
Service 

Capital 

Pro~ects 

Assets: 
Cash and cash equivalents $ 695,418 $ 6,567 $ 5

,575 
Receivables (net of allow- 
ance for uncollectab les) 1,105 506,876 --- 

Interfund receivable 100 
Prepaid items 74,052 
Land, buildings and equipment 

Other De bits: 
Amount available in debt 

serv ice funds 
Amount to be provided for 

retirement of general 
long-term obligations 

Total Assets 770,675 513
,443 5,575 

= = ~ = = = = = 

The accompanying notes are an integral pa rt of t~ is statement
. 
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Fiduci~ y 
Fund 

Agency 
Fund 

$ 33,400 

33,400 



 

OPELOUSAS HOUSING AUTHORITY 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 1996 

General 
Debt 
Service 

LIABILITIES, EQUITY, AND OTHER 
CREDITS 

Liabilities: 
Accounts, salaries, and other 
payables $ 156,434 $ --- 

Interfund payab le 
Deposits due others 
De ferred revenues 
Matured bonds and interest pa yable --- 506,876 
Compensated  absences pa yable 
Bonds payable 

Total Liab ilities 156.434 

Equity and Other Cred its: 
Contributed  capital --- 
Investxne~ t in general fixed 
assets --- 

Fund balances: 
Reserved --- 
Unreserved  614,241 

Total Equity and Other 
Cred its 614,241 

506.876 

6,567 

6.567 

Capita l 

Projects 

5,575 

5.575 

TOTAL LIABILITIES, EQUITY, 
AND OTHER CREDITS 770,675 513,443 5,575 

The accompanying notes are an integral pa rt of this statement. 
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