
Village of Harrisonburg
, Louisiana 

Notes to Financial Statements (cont.) 

Thc following is a summary of note transactions of the Village of Harrisonburg for the year 
endcd June 30, 1996: 

General Obligation Note 

$ 14,245 notes payable with Britton & Koontz Bank
, due 

beginning Ii-13-94 at $453 per month for 36 months at 9% 
interest 

$ 6,806 

Revenue Note 

Enterprise Note 

due in annual 

and interest) 

$30,000 1973 Water Revenue Fund note due in annual 
installments of $1,763 (includes principal and interest) 
through August 3, 2010; interest 5% 

Total 

36,883 

18,100 

Thc annual requirements to amortize a]l debt outstanding as of June 30, ]996, in cluding i
ntcre.st payments of $427,928 are as follows: 

Year Ending 
June 30, 

1997 
1998-2002 
2003-2007 
2008-2012 
2013-2017 
2018-2020 

Total 

General 
Obligation Revenue Enterprise Total 

$ 28,814 
1,812 

- 0- 
- 0- 
- 0- 
- 0- 

$ 30,626 
= = = = = = =  

$ 19,050 
95,950 
94,450 
72,540 
57,500 
33,690 

$ 373,180 
= = = = = = = = 

$ 1,723 
8,615 
8,615 
5,169 

- 0- 
- 0- 

$ 24,122 
= = = = = = = = 

$6 is availablc in the debt servi~~ fund to service general obligation debt. 

The Village of 
outstanding. The flow 
the note resolution, tile 

$ 49,587 
106,377 
103,065 
77,709 

57,500 

33,690 

(a) For the payment of all expemc.s of operation and main tenan~ of each system
. 

{b) For the maintenance of a bond or note redemption account, by transferring 
~ufficient amounts to Pa y all prin cipal and interest falling due in the ensuing twelve 
months. 
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CAPITAL PROJECTS FUND 

To account for thc purchase of coz~struction of major capital facilities which arc not financed by 
proprictary funds, special assc~ment f~mds or trust funds. 

LCDBG U 101-5002 in the amount of $217,330 to improve the Village's watcr system
. 

ltwy 8 Projcct No. 039-03-0011 to move the Village's gas line.~. 

Rur al Development (Fema) 

Rur al Development (~ wer) 



DEBT SERVICE FUNDS 

Gcncral Obhgation Bond and Interest Sinking Fund 

Scwer District It 1 Bond Dated May 5, 1969 

To accumulate monies for the payment of the 1969, $26,500 4.75% public improvcmenLs 
gencral obligation bond, which is due in annual installments of $1,551 {including 
principal and interest), payablc until maturity on May 5, 2009. 

Sewer Bond Dated  M ay 5, 1969 

To accumulate monies for thc payment of thc 1969, ,$26,500 4.75% public improvemcnts 
gcncral obligation bond, which is due in annum installments of $1,551 (including 
principal and interĉst), payablc until maturity on May 5, 2009. 
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Revenues : 

Village of Itarrisonburg, Louisiana 
Debt Service Fund 

~ mrbining Statem ent of Revenues, Expcnditurcs 
and Changes in Fund Balzmees 
Year Ended Jun e 30, 1996 

Taxes - 

Ad Valorem Taxes 
Miscellaneous - 
In terest on Investm en t 

Total Revenues 

Expenditures 

Principal Retirement 
In terest 

Total Expenditures 

Sewer 

District ~ 1 Sewer 
Bond Sinking Bond Sinking 

Fund Fund Total 

$ 3,183 

387 

$ 3,570 

$ 16,134 
841 

$ 16,975 

$ 3,183 $ 6,366 

409 796 

$ 3,592 $ 7,162 

$ 15,133 
787 

$ 15,920 

$ 31,267 
1,628 

$ 32,895 

Excess (Deficiency) of Revenues 
Over Expenditures Before 

Operating Transfers $ (13,405 $ (12,328) $ (25,733) 

Operating Transfers 

Operating Transfers (Out) $ (12,101 $ (14,637) $ (26,738 

Total Operating Transfer $ (12,101 $ (14,637) $ (26,738 

Excess (Deficiency) of Revenues 
Over Expenditures A fter 

,Operating Transfers $ (25,506) $ (26,965) $ (52,471 

Fund Balance - Beginning 

Fund Balance - Ending 

25,508 26,969 52,477 

$ 2 4 S 6 

The accompanying notes are an integral part of this statement 
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Village of Harrisonburg, Louisiana 

Notes to Financial Statements (cont.) 

A summ ary of entcrpri~ fund plant and equipment at June 30, 1996 follows: 

Land 

Vehicles & Equipment 
Office Equ ipment 
Gas Sy stem 
Water Sy stem 

Sewer System 
Oxidation Pond 

Total 

Construction in Progress 
Less : Accumulated 
Depreciation 

Beginning 
Balance Additions Deletions 

484 
28,330 
3,154 

468,047 
331,745 
562,522 
50,317 

$ 1,444,599 

144 ,812 

(688,395) 

$ -0- $ 
15,019 

- 0- 
- 0- 
- 0- 

15,000 
- 0- 

$ 30,019 

548,054 

(35,895) 

- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

$ :
_
o: 

- 0- 

- 0- 

$ 
__
- 0

__ 2_ 

Ending 
Balance 

$ 484 
43,349 
3,154 

468,047 
331,745 
577,522 
50,317 

692,866 

(724,290 

The ~wcr system is pledged as security on a $110,000 revenue promis~ory note which is 
held by the General Elcctric Cred it Co rpo ration. 

A portion of water system, known as Bird's Creek, is pledged  as sccurity on a $30,000 
promissory note which is held by the General Electric Cr edit Corporation. 

5. (3rtANGF~q IN" GEN ER Al, FIXED AKqETS 

Fixed Assets 

6. (M ANGES IN LONG-TERM D 

Balance 
6-30-95 

Balance 
Additions Deletions 6-30-96 

The following is a sum mary of bond transactions of the Village of Harrisonburg for the 
yez~r ended  Junc 30, 1996. 

Bonds Payable - Beginning 
Principal Retirements 

Total 

General 
Obligation Revenue Total 

$ 32,013 
(32,013) 

$ -0- 
= = = = = = = =  

$ 213,088 
(44,000) 

Bonds payable at June 30, 1996 arc comprised of the following i~ues: 

Revenue Bonds 

$ 202,600 1980 Water Revenue Bonds due annually in 
installments of $1,000 to $10,600 through July 22, 2020; 
interest at 5 percent due annually 
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$ 245,101 
(76,013 

$ 169,088 
= = = = = = = = 



Village of Harrisonburg, Louisiana 

Notes to Financial Statements (cont.) 

1. SUMM ARY OF SIGNIFICA NT ACCOUNT~'G POLIC3ES - (CONTINXYED 

1. RESERVKS - (CON~  

This am ount represents monies reserved to make emergency repairs to the water and 

se wer system . 

Rcr~ rved  - Revcn.e Bon&~ 

This amo~mt represents monies reserved as required by the revenue bond indentures. 

Rcr~ rved  for Deht Sc, rvic~ 

Certain a~ l~ have bccn reserved in the Debt ~ rvicc Fund for future payment of long 
term liabilities of the governmental funds. 

J. Total Columns on Combined Statements - Overview 

2. AD VALOREM  TAXES 

For the year ended June 30, 1996, taxes of 15.97 mills were levied  on property with 
a~c,~ sed  valuations totaling $957,300 and were dedicated as follows: 

General Corporate Purposes 
Debt Service 

7 .49 mills 
8.48 mills 

Total taxes levied were $15,288. Taxes are due October 15 of each year and be, comc 
delinquent January 1. 

Restricted assets were applic~ablc to the following at June 30, 1996: 

Bond Interest and Redemption Account 
Bond Reserve Account 
Maintenance Sewer Tax Accoun t 
Note Reserve A ccoun t 

Depreciation Reserve Account 
Customers" Deposit 

Total 

17 

$ ll,511 
23,207 
1,243 

4 ,884 
9,293 

33,058 



Village of Harrlsonburg, Louisiana 

Notes to Financial Statements (cont.) 

SUMM ARY OF SIGNIFICANT ACCOUNTING POI,ICaE~q . (CONTINUED 

F. h~vc.stm cntf and Cash 

Investments (CD's over 90 days) arc stated at cost, which approximate market. All 
cash and invcstmcnL~ are on deposit at an  FDIC instrrcd bank. Cash and investments on 
deposit (ba nk balances) at June 30, 1996 amounts to $144,740 

FDIC Insurance Coverage $ 144,740 
= = = = = = = =  

G. Inventories 

In ventories of m aterials and supplies are considered to be expenditures at the time 
purchased. Am ounts on hand at the financial statem ent date arc considered hnm aterial 
and therefore not included on the statements of a:,,~~ts and liabilities. 

tt. Accounts Re~ ivah|e, and Allowanc~.g for Bad l)abt, 

Uncollectible am ounts due for custom ers' utility receivablc.s arc recogtfized as had 
dcbts through the estab lishment of an  allowan ce account at the time information becomes 
availahlc which would indicate the uncollcctibility of thc rcccivahlc. Below is a 
summ ary of accounts rcco ivable and a|lowancc for bad debts by funds: 

Accounts Receivable - Trade 
Intergovernmental 
Franchise 
A l:towances for Bad Debt 

Total 

I. R~ ERVF~ 

General 
Fund 

$ 611 
5,590 

681 
- 0- 

$ 6,882 
= = = = = = 

16 

Gas 
Fund 

$ 15,211 
- 0- 
- 0- 

(761) 

$ 14,450 
= = = = = = = 

Water 

Fund 

$ 6,257 
- 0- 
- 0 - 

(329) 

$ 5,928 
= = = = = = 

Sewer 
Fund 

$ 1,727 
- 0- 
- 0- 

(87) 

$
= ~ 640 



Village of Harriso-hu~g, Louisiana 

Notes to Financial Statements (cont.) 

SUMM ARY OF SIGNIFICANT ACCOUNTING POIJC, IF~q - (CONTINIJE_ll)_ 

The acc ount groups are not funds. They are concerned only with the mea sur em cnt 
of fin ancial position. They arc not involved with me,~ur emcnt of results of operations 

All proprietary funds are accounted for on a cost of ,cervices or "capital 
maintenance" measurement foctL~, and all assets an d all liabilities ~whether current or 
noncurrent) associated with its activity Ls included on their balan ce sheets. 

Depreciation of all exhaustible fixed a&scts uscxl by the proprietary funds is 
charged as an expense against its operations . Depreciation has been provided  over th c 
estimated  useful lives using the straight-llne method. The estimated  u~ful livc~s arc as 
follows: 

Vehicles and Equipment 
Gas System 
Water System 

Sewer System 

5-10 
40 
40 
40 

years 

years 
years 
years 

Records conce rnin g the fixed assets of the water system were not main tain ed prior 
to th e estahlishment of this fund as a separate acce unting entity during  the fiscal year 
cnded  June 30, 1979. Therefore, amounts reflected  as fixed assets rcpre~sent only as,sets 
acquired after June 30, ]978. 

D. Basis of Accountin~  

Basis of aecouJatin g refers to when revenues and expcnditure~ or experL~cs arc 
rccx)gnizcd in the accounts and repe rted in the fin ancial statement. Basis of accounting 
rclates to the timing of the measurement made, regardless of the measurement focus 
applied . 

Expe nditures are generally recognizcA undcr the modi fied accrual bxsis of 
ar~,ounting when th e related fund hahility is incurred. An exception to this general 
rule Ls prin cipal and interest on general long-term debt which is recognized when due. 

All proprietary fun&s are accounted for using the accrual basLs of accounting. 
Their revenues are recognize d when thcy ar e earned, and their expe nsc~s arc rccog ni zc, d 
when th ey arc incurred. 

15 



Village of Harrisonburg, Louisiana 

Notes to Financial Statements (cont.) 

SUMMARY OF SIGNIFICANT ACCOU'NTING POLICIES -(CONTINUED 

GOVERNMENTAL FUND TYPEq - (CONT.) 

PROPRIETARY FUND TYPES 

The accounting and reporting treatm ent applied to the 
liabilities a~ssoeiated with a fund are determined by its 

resources to bc used  for 
than those financed by 

fixed a~sets an d long-term 
t focus. All 

governmental fund type  operatiom are accounted for on a spending or "finan cial flow" 
mea surem ent focus and only current assets an d current liabilities are generally includcd 
on their statem ent of assets and liabilities. 

This m eans that onl y current assets and current liab ilitiês are generally included 
on their balance sheets. Their reported ftmd balance (net current assets) is considered a 
m easure of "availab le spendab le resources." Fund operating statem ents pre.~nt increase 
(revenues and other financing sonrce~s) and decreases (expenditures and other financing 
use.s) in net cur rent assets. Accordingly they are said to present a summar y of source.s 
and ttse.s of "availab le spendable resources" durin g a pe riod. 

Fixed a~ets used in governmental fun d type operations (general fixed a~sets~ arc 
recorded as expe nditures in the governmental fund types when purchased, and arc 
normally accounted for in the general fixed assets account group. Public domain 
{"infrastructur e") general fixed assets cxmsistin g of certain improvements, including roads, 
bridges, curbs and gutters, streets and sidewalls, drain age systetus  and lightin g systems 
are not capitalized. The general fixed asset account group is recorded at estimated 
historical cost. 

Long-term liabilities expected to hc financed from governmental funds are 
accoun ted for in the general long-term debt account group. 

14 
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Village of tIarrisonburg, Louisiana 
(Unaudited) 
Statem ent of Cash Flows 

All Proprietary Fund Typcs 
Year Ended June 30, 1996 

Cash from Operations : 
Income ~Loss) Before Operating Transfers 
Operating Transfers 

Net Income (Loss) 
Adjustments to Net income (Loss): 
Depreciation 
Allowances for Bad Debts 
(Increase) Decrease in Accounts Receivable 
Increase (Decrease) in Accounts Payable 
Increase (Decrease) in Accrued Interest 

Cash Provided by Operations 
Cash from Contributed Capital 
Cash from Restricted Funds 

Total Cash Provided 

Cash Was Applied TO : 
Restricted Funds 
Revenue Bonds 
Notes Payable 
Construction Activities 

Total Cash Applied 

Net In, crease (Decrease) in Cash 

Cash ~:eginning of Year 

Cash End of Year 

Enterprise 

$ 134,121 
(89,200 

35,895 
(67) 

1,291 

(6,474) 
(441) 

$ 75,125 
144,812 

1,823 

$ 221,760 

$ 10,116 
4 ,000 

43,004 

144,812 

$ 201,932 

$ 19,828 

(8,590 

The accompanying notes are an integral part of this statement 
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Village of Harrisonburg, Louisiana 
(Unan dited) 

Com bined Statement of Revenues, Expenditures 
and Changes in Fund Balances 

Budget and Actual 

Gcucral and Capital Projects Funds 
June 30, 1996 

Actual Variance 
GA~ F Favorable 
Basis (Unfavorable 

LCDBG 
101-5002 

CAPITAL PROJECTS 

Actual Variance 
GAAF Favorable 
Basis (Unfavorable 

Revenues t 
Taxes 
Licenses and Permits 
Intergovernmental 
Charges for Services 
Fines 
Miscellaneous Revenues 
Interest 
Grants 

Expenditurest 
Current 
General Government 
Sanitary Landfill 
Public Safety 
Fire Protection 
Beauregard Festival 

Capital Outlay 
Debt Service 
Acquisition 
Public Works 
Administration 

$ 6,490 
21,947 
26,585 
7,568 

400 
- 0- 
- 0- 

:~: 

$ 19,824 
23,258 
33 ,514 
6,325 

941 
17,500 

451 

_ _ ~~z~~  
$
I ~  

Excess (Deficit) of Revenues 
Over (0nder) Expenditures 
Before Other Financing 

$ -0- 
- 0- 

184,133 
- 0- 
- O- 
- O- 
- 0- 

:~: 

Operatiog Tran.fers In ~
_ _ Z~ ~ s_$~h ~  ~__~Z~Z~ 

Total OCher Financing 
Sourcs~ (Use,) ~_ _ Z~ 2~ ~_~ ZL~2~ ~__~Z~Z~  
Excess (Deficit of Revenues 
Over (~nder) Expenditures 
After Other Financing 
Sources (Uses) $ -0- $ 24,162 

Fund Bal s, Beginning 
- - !~i~  __~ L~  

z2z ~ z2z s_ 

z~z ~ z~z s 
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Totals 

(Memorandum 
Only) 

$ 26,190 
23,258 
581,568 

6,325 

941 
18,747 
15,000 

$ 672,029 

$ (143,965 

$ 97,696 

97,696 

$ (46,269 



Cash 

Assets 

Total A ssets 

Village of Ilarrisonburg
, Louisiana 

Debt Set,rice Fun&s 

Combining Balancc Sheet 
Year Ended June 30, 1996 

Liab ilities and Fund Balance 

Liabilities 
Fund Balance 

Total Liabilities 
and Fund Balance 

Sewer 

District # 1 Sewer 
Bond Sinking Bond Sinking 

Fund Fund Total 

$ 2 

$ 2 

- 0 
2 

2 

$ 4 

$ 4 
= = = = = = = 

- 0- 
4 

$ 6 

$ 6 

$ -0- 
6 

4 S 6 

The accompanying notes are an integral part of this statement 

28 



 



Village of Harrisonburg, Louisiana 
(Unaudited) 
Ccneral Fund 

Expenditures: 
General Governm ent - 

Personnel Services 
Xnsurance 
Professional Fees 

Repairs and Maintenance 
Supplies and Other 
Utilities 
Miscellaneous 
Sales Tax 

NSU Expense 

Total 

S~nitary Landfill 

Personnel Services 
Repairs and Maintenance 
Supplies and Other 

Utilities 
M iscellaneous 

Total 

P~ lic Sa fety 
Personnel Services 

Repairs and Maintenance 
Supplies and Other 
M iscellaneous 

Total 

Fire Protection 
Personnel Services 

Repairs and Maintenance 
Supplies and Other 
M iscellaneous 

Total 

Beauregard Festival 

Capital Outlay 

Debt Service 

Total Expenditures 

Schedule of Expenditlrres 
Year Ended June 30, 1996 

$ 50,675 
29,112 
8,218 

571 
14 ,248 
12,100 

2,161 
14,568 
3,970 

$ 135,623 

$ 12,425 
379 

2,957 
66 
75 

*
_ _ ~ 9~ 

$ 23,780 
278 

3,412 

426 

$ 2,800 
80 

251 
68 

$ 3,199 

$ 3,147 

$ 2,996 

The accompanying notes are an integral part of this statement 



S - 

en se 

s 

Miscellaneous - 
In tere st 

Miscellaneous 

Total 

Grants 

Total Revenues 

Village of Harrisonburg, Louisiana 
(Unaudited) 
Gcncral Fund 

Schedule of Revenues 
Ycar Endcd June 30, 1996 

$ 12,314 
7,510 

$ 19,824 

$ 16,018 
7,240 

$ 23,258 

$ 2,449 
2,581 

28,484 

$ 6,325 

941 

$ 451 
17,500 

$ 15,000 

The accompanying notes are an integral part of this statement 
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Village of IIarrisonburg, Louisiana 
(Unaudited) 
General Fund 

Statement of Revenues and Expenditurcs 
and Changes in Fm,d Balances 
Budget (GAAP Basis) vs Actual 
"/ear Ended June 30, 1996 

Rev enue s : 

Taxes 
Licenses & Perm its 

Intergoverrnnental 
Charges for Services 
Fines & Forfeits 

~iBeel~a~eo~B Revenues 
Interest 

Grants 

Total Revenues 

Expenditures: 
Current- 
General Governm ent 
Sanitary Landfill 
Public Safety 
Fire protection 
~leauregard Festival 
Capital Outlay 
Deb t Service 

Total Expenditures 

Deficiency of Revenues Over Expenditures 
Before Other Financing Sources 

Other Financing Sources : 
Operating Transfers I~ 

Total Other Financing Sources 

Excess of Revenue & Other Sources 

Over Expenditures 

Fund Balances, Beginning 

Fund Balances, Ending 

Budget Actual Variance 

$ 6,490 
21,947 
26,585 
7,568 

4OO 
- 0- 
- 0- 

:9: 
*

_ _ ~ 9 

$ 93,097 
15,872 
25,959 
2,752 

- O- 
~ 0- 

$ 19,824 
23,258 
33,514 
6,325 

941 

13 ,5~  
451 

z
_ _ ~  

$ 135,623 
15,902 
27,896 
3 ,199 

3,147 
2,996 

_ _ _ ~h ~  

*
_ ~Z~:~ 9~ *_3~9h ~ ~ *_~ :~  

~
_ _~  

~
_ _ Z~:999 

*
_ _~ :~  

*
_ _ ~ Z~  s__~ :79~ 

- 0- $ 24,162 $ 24,162 

18,613 18,613 -0- 

% =a=~=,_=~62 

The accompanying notes are an integral part of this statement 



TOTAL L IAB ILIT IES AND FUND BALANCE 

Louisiana 

BALANCE 

$ 38,497 

6,882 

$ 45,379 
= = = = = = = = 

$ 2,604 

$ 2,604 

$ 42,775 

$ 45,379 
= = = = = = = = 

The accompany ing notes are an integral part of this statement 
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GENERAL FUND 

To account for resource.~ traditionally associated with govcrmments which arc not required to bc accounted 
for in ~aaother fund. 



 



 



FINANCJA L STATEM ENTS 
OF IN DIVIDUAL FUN DS 
AND ACCOUNT GROUPS 
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SUPPLEMENTARY GRANT INFORM ATION 
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Village of Ilarrisonburg, Louisiana 
(Unaudited) 

Com bined Statcm cnt of Revenues, Expcnscs 
and Changes in Retained Earnings 

Operating Revenues : 

Charges for Service 
Miscellaneous 

M I Proprietary Fund Types 
Ycar Ended June 30, 1996 

Total Op erating Revenues 

~ erating Expenses: 
Personnel Services 
Natural Gas Purchases 

~upplies 
Repairs and Maintenance 
'Utilities 

Other Operating Expenses 
Depreciation 

Total Op erating Expenses 

Operating Income (Loss) 

Non-Op erating Revenue (Expenses): 
In tere st In com e 

Interest Expense and Fiscal Charges 

Total Non-Op erating Revenues (Expenses) 

Income Before Op erating Transfers 

Transfers to Other Funds 
Transfers from Other Funds 

Net Income (Loss) 

Retained Earnings (Deficit), Beginning 

Retained Earnings (Deficit), Ending 

Enterprise 

$ 386,260 
7,203 

$ 393,463 

$ 50,633 
150,000 

21,781 
18,518 

14,622 
10,312 
35,895 

$ 301,761 

91,702 

$ 4,455 
(13,977) 

$ (9,522) 

82,180 

$ (131,433) 
33,738 

$ (15,515) 

$ (19,153) 

The accompanying notes are an integral part of this statement 
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Village of Ih rrisonburg, Louisiana 
M anagem ent Letter Comm ents 

June 30, 1996 

During the course of the audit, th e Village's auditor observed conditions and circumstan ces that may 
bc improved. Below are situatiom noted for improvement, the auditor's recommendation for im provement 
and the Village's response. 

1) AMENDED BL3)GE~  {COMPLIANCE FINDING 

Situation: The Villagc overspent its budget by 54% and undcr-budgeted revenue by 85% 
in it_~ general fund. Louisiana Rev. Stat. 39:1310 requires that budgets be am ended 
when actual rcvcnue fails to meet budgeted revenue by 5% or more or whcn actual 
expendi tures excee d budgeted expenditures by 5% or more. 

Rcco mmendation: Budgets should be amended when actual revenue fails to mee t 
budgeted revenue by 5% or m ore or when actual expe ndi tures exceed budgeted 
expenditures by 5% or more. 

Village's Res~on=~e.: The Village will am end its hudget~ when actual revenues and 
expe ndi tures var y by more than 5%. 

M ATERIAl, INTERNAl, CONTROL FENDINGI 

Rccom m_endation: The fund recei,Ang the benefit of the ~ rvice or goods shotdd be 
charged with the cost of the benefit- The easiest way to accomplish this in the 
accounting rcco r&  wmdd be for each fund to pay for its goods and servic~  W here it 
is necessary to allecate costs (such as payroll insurance, etc.) to more than one fund, a 
method  should he established hascd on be nefit, approved by the administration. 

Village's R~spe nse: The. Villagc has adopted procedurcs to correct this situation. 
Howcvcr, the proccdures implcmentcd in the fiscal year ended June 30, 1996 came too 
late in the. year to allow correction of any errors. 



 

This rcport is intended for the information of management, and the LegM atlve Auditor's 
Officio. However, this report is a matter of public record oald its distribution is not limited. 

John R. Verchcr 

Jena, Louisiana 
Deccm l:c:r 2, 1996 

John R. Vcrchcr 



 

For the purpo se of this report, I have classified the significant internal control structure policies and 
procedures n~d in adm ilfistering federal fin ancial a~istance programs in the following r, ategorics: 

Genera] - 

Political Activity 
Davis-Bacon Act 
Civil Rights 

Cash Management 
Relocation Assistance 
Federal Reports 
A:L lo~zble Cost 

Drug-Free Workplace 
Administrative Requirements 

Specific - 
Services Allowed 
Eligib ility 
Special Requ irements 

Fnr all of the internal control structure categories listed  above, I obtained an understandin g of thc 
design c f rclevant policies and procedures and determined  whether they have been placed in operation, and 
I assessed control risk. 

During the year ceded June 30, 1996, Village of Harrisonburg, Louisiana had no major federal 
financial a.~sist,utcc programs and expended 100% of its total federal financial assistance undcr thc following 

non-major federal financial assistance programs: LCDBG No. ]0L500Z 

Rcpo rtaldc conditions involvc m atters coming to m y attention relating to significant dcficicncic~ in 

the design or operation of the internal control structure that. in my judgmcnt, could advcrscly affect the 
Village of Harrisonburg, Louisian a, ability to administer federal financial a.~sistancc program s in accordance 
with apphrablc laws and regulatiorr~. 

A material wea knc~ is a rcpo rtable condition in which the design or operation of one or more of 
thc internal control structure elemenLs does not red uce, to a relatively low level thc ri~k that 
noncoml~liancc with laws and regulations that would be material to a fedcral finan cial assistancc program 
may occur and not be detected within a tim ely period by employees in the normal course, of pcrforming 
their assigned  functions. 

l~[y ce nsideration of the internal contro] structure would not necessarily disclose all m atters in 
thc internal control structure that mi ght be reportahlc condltiorLs and, accordin gly, would not nccc~-.'~rily 
disclose all rcpo rtable eonditio~xs that are al~ considcred  to be material wcaknessc.s as defined abovc a~ it 
is rclated  to federal fin ancial a.~sistan ce progranrs. However, my study did not reveal any material 
we~ nessc~. 



JOHN R. VERCHER PC 
~ trltftt~ ~nbltr Arrom~innt 

P.O .Box 1608 
Jens, Loufsla.ns 71342 
Tel: (318) 992-6348 
Fax: (818) 992-4874 

EPENDENT AUDITOR'S REPORT ON THE IN TERN Al, CONTROl, STRUCT 
USED IN ADM INL~TERING FF, r)ERAI, FINANCIAl, $~SISTAN(T, PROGRAM S 

Thc Honorable Cater Aplin, M ayor 
and M embers of thc Villagc Council 
Harrisonburg, Louisiana 

I ]have audited the general purpose financial statements of the Village of Harrisonburg, Louisiana, as 
of and for the year cndexl June 30, 1996, and have issued  my report thereon datcd December 2, 1996. 

I co nducted my audit in accordance with generally accepted auditing standar&s; Government Auditing 
Stan dard~ is~ucd by the Comptroller General of the United Statcs; and Office of M anagcment and Budget 
C~ cular A-128, _Andits of_ .State and Local Govcrnment~ Those standards an d OMB Circular A.128 requirc 
that 1 plan an d perform the audit to obtain reasonable a.~urance about whether the financial statcmcnLs 
are frcc of material misstatem ents. 

_ MEMBER 
-- -- At,~I31CAN INSTITUTE OF CERTIFIED PUBUC ACCOUNTANTS-- - 

OF LOIJ~tA,NA C~qTIFIE1J PUBLIC ACCOUNTA~TG 



JOHN R. YERCHER PC 
~,t~ ftrb ~ulsltr Arrom, tant 

P.O.Box 1608 
Jena, Loulslene 71342 
Tel: (318) 992-6348 
Fax: (818) 992-4374 

IN DEPENDENT AIIDITOR'S REPORT ON COM PLIANCE 

FEDERAl. FINANCIAL AKqlSTANCE PROGRAM TRANSACTIONS 

I have audited the general purpose financial statements of the Village of Harrisonburg, Louisiana, 
a~ of arid for the year ended June 30, 1996, an d have issued m y report thereon dated December 2, 1996. 

As required by OMB Circular A-128, I have performed auditing procedures to test com pliance with 
the rc.quirem cnts governing types of services allowed or unallowed; eligibility; and special tes ts and 
provisions that are applic~,ble to those tram action~ M y procedures were substantially lc.~ in ~opc than  an 

audit, thc objective of which is the expression of an opinion on the Village of HarrL~onburg, Louisiana, 
compliance with thcze req uircments. Accordingly, I do not express such an opin ion. 

W ith respect to the items tested , the re~sults of those procedures disclosed no material instancc~s of 
noncom phan ce with the req uirements listed in the precedin g paragraph. W ith respect to item~ not tested, 
nothing cam e to m y attention that caused m e to hclieve that the Village of Harrisonburg, Louisiana, had 
not complied , in all matcrlal respects, with those requirements. 

This repo rt is in tended  for the inform ation 
of Louisian a. However, this report is a matter of 

Jena, L3uisian a 
December 2, 1996 

of m anagem ent and the Legislative Auditor of the Statc 
public record and its distribution is not lim ited. 

&~MBER_  
- -- AMERICAN IN8TITUI~ OF CERTIFIED PUBLIC ACCOUNTANTS-- - 

8OCIETY OF LOUISIANA CI~ TIFIED PUBLIC ACCOUtCrANT8 
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JOHN R. VERCHER PC 
(~trtttrtth ~:lhlt.," ~qrr-nntant 

P.O.Box 1608 
Jena, Louisiana 71342 

II~ IbB IE R 
- -- A~ ICAN INSTITLrRE OF C4~t~lClE~ pLIBUC ACCOUNTANTS-- - 

9,0CIETY OF LOU~IANA CERIIFIIED ptlLJC ACCOUNTANT8 



 



JOHN R. VERCHER PC 
~trllfttb lllbllt ~t'lr~lllllltlll 

P.O.Box 1608 
Jena, Louisiana 71342 
Tel: (318) 992-6348 
Fax: (318) 992-4374 

The Honorable Cater Aplin, Mayor 
and Members of the Village Council 
}tarrisonburg, Louisiana 

~, 
RECEIVED LE

C,:I~ I~/'~ I I'/E AUDITOR 

96 OEC 20 f~H 8" 57 

1 have attdited the general purpose financial statements of the Village of Harrisonburg, Louisiana, 
for the year ended June 30, 2996 and have issued my report thereon dated December 2, 1996. The~  
financial statements are the rê~ponsibility of the Village of Harri~onburg, Louisiana, m un agcment. My 
rc.~ponsihility i.~ to e.xprcss an opinion on thc,~ financial statements ba~xl on my audit. 

Jcna, Lot~Lisiana 
1)cccm l~J 2, 1996 

.I~ I~ ER 
- -- AI, E~IICAN INSTITUTIE C~ C4~ 11F1~  pUBLIC ACCOUNTANTS.-- - 

eOCl~ -~ OF LOOBIAN  ̂CI~ITIFI~  pJBIJC .~CCOUNTAm S 

/r 
,,<, c,,-.,.,. 

R. Verchcr 



Village of Harrisonburg, Louisiana 

Notes to Financial Statements (cont.) 

(c) For the maintenan ce of a reserve account, by making dcsignated payments as follows: 

G,%~ Fund . All rcquircments of this section have bccn met, and no 
further transfers are required. 

W ater Fund - There should he deposited five percent (5%) of thc 
am ount to be paid into the redem ption account, until such time as 
there has been accumulated  therein the sum  of $12,930. 

~ wcr Fun d - There should he deposited twenty dollars ($20.00) po r 
month until the balance therein has reached  $3,000. 

(d) For the maintenance of a contingency and depreciation account, by making 
dc~signated  Pa yments as follows: 

Gas Fund - There should he dcposited  seventy-five ($75.00) per month 
until there is on deposit the sum of $10,000. 

W ater Fun d - There should be  deposited  fifty dollars ($50.00) per 
month cotmncncin g with the month followin g completion of thc 
improvcraents to the system. 

~ wcr Fund - There should be deposited  tweuty-fivc dollars ($25.00) 
pcr m onth until the note has bccn fully retired. 

%IN ED EARNINGS 

The Village water fund and sewer fund have a deficit retained ea rnings balance of $(98,6051 
and $(1]7,009) rcspe ctively. The deficits are chiefly caused by depreciation cxpcnsc taken on that 
portion of thc plant and eq uipment funded  by state an d fed eral gran ts. 

lO. EL 

The gencral fund overspe nt its budget by $77,365 or 5~  durin g the year 

N am e 

Cater Aplin 
Joe Holloway 

Ikie Henderson 
Charlie Watson 
Richard Hatten 

T itle 

Mayor 
A lderman 

Alderman 
Alderman 
Police Chief 

Annual Salary 

$ 1,200 
9OO 
9OO 
9O0 

13,770 



JOHN R. VERCHER PC 
~ tf~rh lhtbl~t ~rr~nntunt 

P.O .Box 1608 
Jen8, Louisiana 71342 
Tel: (318) 992-6348 
Fax: (318) 992-4374 

The Honorable Cater Aplin, Mayor 
and M embers of the Village Council 
Harrisonburg, Louisiana 

l have audited  the general purpc~sc financial statements of the Villag e of Harrisonburg, Loui.~iana, as 
of and for thc year ended Jime 30, 1996 as li.~ted in the table of contents. Thcsc general purlro~ 
financial statements arc the responsibility of the Vinagc's managcmcnt. M y responsibility is to cxprcss an 
opinion on these general purpose fin ancial statements based on m y audit~ 

A~ dcsc.ribed  in Notc ], rccordL~ concerning the flxcd a.~sets of the water system were not 
maintaincd prior to July 1, 1978; therefore, those assets, as well as accumulated depreciation there.on, arc 
not rcflcctcd in the financial statements referred to in the first paragraph. 

In my opinion, except for the situations described in the fourth paragraph, the combined halancc 
sheet prc.sents fairly in all m aterial rc.spects the financial position of the Villag e of Har risonhur g, Louisiana, 
as of June 30, 1996, in conformity with generally accepted acco~mting principles. 

I~ bI~ER 
- -- ^t~ A.q ~strrb'TE OF-C,~ "=7". ~  ̂ C43CO CrAS78-- - 

OF LOU~L~Î C~Rlr~  PUBUC ̂ cCOUl~r̂ wfs 



GENERAL LONG-TERM DEBT ACCOUNT GROUP 

40 

to bc financed from 
accounted for in thc 



Village of Harrisonburg, Louisiana 
Notes to Financial Statem ents 

SUMM ARY OF SIGNIFICA NT ACCOUNTING POLICIES 

A 

The following is a summary of certain significant accounting policies: 

Thc ae.co unts of the Village of Harri~nburg arc organized on the basis of funds 
and on account groups, each of which is considered a separate accounting entity. The 
operations of ea ch fund are accounted  for with a separate set of accounts that comprise 
its as~eL~, liabilities, fund equity, revenues and expenditures, or expenses, as appropriate. 
Government resourc~  are allocated to and accounted  for in the individual fun ds ba sed 
upon the purpo s~ for which they arc to bc spent and the mea ns by which spending 
activitic.s arc co ntrolled . The various funds are grouped, in the financial statements in 
this report, into fn~tr generic fund types aud two hroad fund categories as follow~ 

GOVERNMENTAL FUND TYPEq 

(;cneral Funfl 

The General Fund is the general operating fun d of the Village. It is used to 
account for all financial rc~ourcc.s exce pt for those reqtfired  to be accoun ted for in 
another fund. 

[)ebt Se rvice, Funds 

The Debt Service Fun ds are used to account for the acc um ulation of rcsourcc~s 
for. and the payment of, general long-term debt principal, intercept, and related cosL~- 

13 



Village of Harrisonburg
, Louisiana 

Capital Projccts Fund 

Com bining Balance Shcct 
June 30, 1996 

Hwy 8 Rural Rural 

LCDBG Projects Development Development 
101-5002 039-03-0011 (Fema) (Sewer) Total 

Cash 

ASSETS 

TOTAL ASSETS 

LIABILITIES AND 
FUND BALAN CE 

Payables 
Fund Balance 

$ -0- 

$ -0- 

$ -0- 
- 0- 

$ 6,446 

$ 6,446 

$ 6,446 
- 0- 

$ -0- 

$ -0- 

$ -0- 

$ -0- 

- 0- $ -0- 
- 0- -0- 

$ 6,446 

$ 6,446 

$ 6,446 
- 0- 

TOTAL LIABILITIES 

AND FUND BALANCE $ -0- $ 6,446 $ -0- $ -0- $ 6,446 

The accompanying notes are an integral part of this statement 

31 
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JOHN R. VERC_HER PC 
~trllflt~ lluhltr ~rron,,tu.t 

P.O.Box 1608 
dena, Louisiana 71842 
Tel: {3187 992-6348 
Fax: (318) 992-4374 

NDEPENDENT AUDITOR'S REPORT ON COM PLIANCE BASED ON AN 
AUDIT OF GENERAl, PURPOSE F1NANfXAL STATEMENTS 

PERFORMED IN ACCORDANC~ W ITH GOVERNMENT AUDITING STANDARDS 

1 have audited the general purpose financial statements of the Village of Harriso~th urg, Louisiana, for 
the fiscal year ended  June 30, 1996, and have issued my rcport thereon dated Decemlicr 2, 1996. 

1 co nducted  my audit in acx'~ordance with generally accepted  auditing stan darck and the Govcrnmcnt 
Audit~  Slandard._s, i~ued by the Comptroller General of the United States. Those standards require that I 
plan and pcrform the audit to obtain rea.~nahle assuran ce about whether the financial statements arc frcc 
of material misstatement. 

Com pliance with laws and regulations, contracL~, and grants applicable to the Village of Harri.~onburg 
is the rcsponsibility of the Village of Harrisonburg, Louisiana's man agement. As part of obtaining 
reasonabi[c assurance, about wheth er the financial statements are frcc of material misstatement, I performed 
tests of Village of Harri~onburg, Louisian a's complian ce  with certain provisions of laws, rcgulations, 

contracL~ and grants. However, the objcetivc of my audit of the general purpa~c financial statements was 
not to provide an  opinion on overall compliance, with such provisions. Accordingly, I do not express such 
an opinion. 

The resuhs of my test disclosed 
under Govsynm 
outlined  bclow: 

no instan ce s of nonco mpliance  that are required  to he reported 
except for the items di scussed in "management letter comments" and 

]) Budgeting with in 5Vo of Exlrendi ture~ 

Ttris report 

Decemhcr 2, 1996 

th is 
in tended for th e inform ation of the Village's managem ent and Lag islativc Auditor'~ 
report/'is~ matter of public rccord an d its distrlhutlon is not limited. 

rl.L , L/,.~*-, ~ -~
,j- 

MEMBER 
- -- AMG~ J~N NS~IT~nT~ OF-C.ERnF,~  ~  XCC.OUNTANT8-- - 

8~  OF LOLI~IANA C~ TIFIED PUBL.K~ ACCOLINTANT8 



JOHN R. VERCHER PC 
{~trllf~tb ~nb|~r Art'guulztu! 

P.O.Box 1608 
dena, Loulalana 71342 
Tel: (318) 892-8348 
Fax: (318) 992-4374 

Thc Honorab le Cater Aplin, M ayor 
an d Members of the Villagc Council 
Harri~ nburg, Louisiana 

] have audited the general purpose financial statements of the Village of Harri~sonburg, Louisiana, as 
of and tor the year ended Junc 30, 1996, and have issued my report thereon dated  Deccmbcr 2, 1996. 

I conducted m y audit in accordance with generally acceptext auditing standards and Gov_~rnmental 
Auditing Standards. issued  by the Com ptroller General of thc United  States. Those stan dards require that ] 
plan an d pe rform the audit to obtain reasonable a.~urancc about whether the gcneral purpose financial 
statements are frcc of m aterial misstatem ent- 

For the purpo se of this report, I have classified the significant hatcrnal control structttrc policies and 
procedures in the following categoriĉs: 

], Finan cial Statements 
2, ('.ash Rcccipts an d Disbursements 

For all of the control (~ttegories listed above, I o]~tained an understandin g of the design of rclevant 
policies and pr~ ed ures and whether they have bccn placed  in operation, an d I assessed control risk. 

] noted certain matters in volving the in ternal control structttre an d its ope ration that I cotrsidcr to bc 
a rcportable condition under standards established by the American I=stitutc of Co rtificd Public 
Accountz~nts. Reportable conditions involve matters coming to m y attention relating to significant 

dcficicn(ic.s in the design or operation of thc internal control structure that, in my judgment, could 
adversely affect the cntity's ab ihty to record, procc.~ summ arize an d repo rt finan cial data consistent with 
the a.c.sertiort~ of management in the general purpose finan cial statement- 

MEMBER 
- -- AI4ERKIAN INSTITUTIE O(:: C~q13FIED ~  AC~ ANTS-- - 

I~OCETY OF t-CX.I~I,ANA C4~]]]FIED ~  ACCOUNTANT8 



 

As described  in the Management Letter CommenL~ section
, reportable conditions arc summarized 

be low: 

* Allocation of expcnditures and expenses to appropriate funds 

A material wcaknc.~s is a reportable condition in which the design or operation of thc Sl)ccific 
internal oontrol structure elemenLs does not reduce to a relatively low level the risk that errors or 
irrcgularities in am ounts that would be. m aterial in relation to the general pur pose financial statcm cnL~ 
being audi ted  m ight occur and not be detected within a tim ely period by employees in the normal cour~ 
of performing their assigned  functions. 

M ) consideration of th e internal control structure would not uec~,sarily disclose all m atters in the 
internal control structure that might be  reportable conditions

, and accordingly, would not nec c~.~rily 
dL~losc all reportable conditions that are also co nsidered to be m aterial wcakne

.s~s as dcfincd above. 
However, I believe the reportable condition described above is a material wcakness

. 

Jcna, Louisiana 
Deccnthcj: 2, 1996 



 

Gas 
Revenue 
Fund 

Louisiana 
Balance Sheet 

Water 
Revenue 
Fund 

Sewer 
Revenue 
Fund 

ASSE~S 
Current Assets : 
cash 
Receivables (Net 

Total Current Assets 

Restricted Assets: 
Bend Sinking Fund 
Bend Reserve 
Cash 
Investments 

Maintenance Sewer Tax 
Note Reserve Account 
Depreciation Reserve Account 
Customers' Deposit 
Cash 
Certificate of Deposit 

Total Restricted Assets 

Construction in Progress 
Property, Plant and Equipment 
Less Accumulated Depreciation 

Net Plant & Equipment 

TOTAL ASSETS 

LIABILITIES & FUND EQUITY 
Liabilities 
Current Liabilities 
(Payable from Current Assets): 
Accounts Payable 
Accrued Interest Payable 

Total Current Liabilities 
(Payable from Cuxrent Assets 

Current Liabilities 
(Payable from Restricted Assets)l 
Accrued Interest Payable 
Current Portion of Notes & Bonds 
Customers' Deposits 

$ 8 $ (5,531 

$ 397 

171 
18,865 

- 0- 
- 0- 

4,914 

944 

$ 475,917 
500,859 

~
_ ~ !~  

$ 5,656 
:~= 

2,751 
- 0- 
- 0- 
- 0- 

2,753 

- 0- 

:~5 

$ 215,949 
343,431 

1,420 
- 0- 

1,243 
4,884 
1,626 

- 0- 

:~: 

$ -0- 
630,328 

$ 2,257 $ 
~  

~_ _ _ ~5~  s___~~Z~~ 

$ -0- 
- 0- 

_ _ ~ _o 
Total Current Liabilities 
(Payable from Restricted Assets) 8_ _

27~690 

Total Long-Term Liabilities 

TOTAL LIABILITIES 

FUND EQUITY: 
Contributed Capital 
Municipall~y 
State 
Federal 

Total Contributed Capital 

Retained Earnings 
Reserved for Bond Retirement 
Reserved for Bond Contingency 
Unreserved (Deficit) 

Total Retained Earnings 

Total Fund Equity 

TOTAL LIABiLITiES ~ FUND EQUITY 

_ ~  

$ 2,5%6 
476,916 

I~Z 

$ -0- 
4,914 

~
_ !~~~E~  
~
_ ~  
~_ ~Z~ Z~  

$ 7,945 
4,802 

_ _ _ h ~  

3 2,5%6 
- 0- 

~
_ ~  

$ 898 
2,753 

6,490 

11,511 

4,342 
18,865 
1,243 
4,684 
9,293 

944 

$ 692,866 
1,474,618 

860 $ 
-
_ _
o-

_  

860 $ 

$ 845 $ 
4,656 

_.
:o: 

8,773 

_ _ ~  

$ -0- 
- 0- 

$ 803 
1,626 

The accompanying notes are an integral part of this statement 
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$ 17,298 
165,088 

~ Z 

~
_ _ _ ~Zh ~  

$ 74,005 
514,969 

_ _ _ Z~  

$ 1,701 
9,293 

_ _ _
~ _
s

_, _
~s~ 

s
_ !;_~_~3;_~_~_o 
$ 1 554 898 



Village of Harrisonburg, Louisiana 
Com bined Balance, Shcct 

All Fund TTIx:S and Account Group 
Junc 30, 1996 

Governmental Fund Types 

General 

Fund 

Deb t 

Service 
Capital 

Projects 

ASSETS 
Cash 

Recelw~bles (Net) 
Restricted Assets : 
Cash 

Investments at Cost 
Construction in Progress 
General Fixed A ssets 

Plant & Equipment 
Accumulated Depreciation 
Amount Available in Debt Service Funds 
Amount to be Provided for Retirement 
of General Long-Term Debt 

T0~ ~L ASSETS 

LI~ 31LITIES & FUND EQUITY 

LIABILITIES 
Accounts Payable 
Accrued Liabilities 
Payable from Restricted Assets: 
Accrued Liabilities 

Current Portion of Notes & Bonds 
Cu stomer Deposits 

General Obligation Bond Payable 
General Obligation Note Payable 
Revenue Bonds Payable 
Revenue Notes Payab le 

Enterplcise Notes Payable 

TO~ %L LIAB ILITIES 

Fund l~quity 
Contlfibuted Capital 
Investm ents in General Fixed A ssets 

Retained Earnings: 
Reserved for Bond Retirement 
Reserved for Bond Contingency 

Unreserved (Deficit) 
Rese~cved for Deb t Service 
Unreserved - Undesignated 

TOTAL RETAINED EARNINGS/FUND BALANCE 

TOTAL FUND EQUITY 

TOTAL LIABILITIES AND FUND EQUITY 

$ 38,497 
6,882 

- 0- 
- 0- 
- O- 
- O- 
- 0- 
- 0- 
- 0- 

- 0- 

$ 2,604 
- 0- 

$ -o- 
- 0- 

$ -0- 
- 0- 
- 0- 
- 0- 

42,775 

$ 42,775 

$ 42,775 

- 0- 

$ 6
=  

- 0- 
- 0- 

$ -0- 
- 0- 

$ -0- 
- 0- 
- 0- 

6 
- 0- 

$ 6 

$ 6 

$ 6= 

$ 6,446 
- 0- 

- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

- 0- 

$
= = 6=,_~ 6= 

$ 6,446 
- 0- 

- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

$ 6,446 

- 0- 

$ -0- 
- 0- 
- 0- 
- 0- 
- 0- 

$ -0- 

$ -0- 

$
= =6=.4=~6= 



Proprietary 
Fund Type 

Enterprise 
Fund 

General 
Fixed 

A ssets 

Account Group 

General Long- 
Term Debt 

Total 
(Memorandum 

Only) 

6,490 

22,018 

32,217 

50,979 
692,866 

- 0- 

1,474,618 
(724,290) 

~ 0- 

- 0- 

$ 1,554,898 
= = = = = = = = = = 

- 0- 
- 0- 

- 0- 
- 0- 
- 0- 

80,506 
- 0- 
- 0- 
- 0- 

- 0- 

8,773 $ 
449 

8, 
9, 

29, 

790 
458 
575 
- 0- 
- 0- 

165 ,088 
32,227 
17,298 

$ 271,658 

$ 1,317,908 
- 0- 

$ 1,701 
9,293 

(45,662) 
- 0- 
- 0- 

- 0- 
- 0- 

- 0- 
80,506 

$ -0- 
- 0- 
- 0- 
- 0- 
- 0- 

$ -0- 

$ -0- 

- 0- 
- 0- 

- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

6 

30,183 

$ 30,189 
= = = = = = = 

- 0- 
6 

- 0- 
- 0- 
- 0- 
- 0- 

30,183 
- 0- 
- 0- 
- 0- 

$ 30,189 

$ -o- 
- 0- 

$ -0- 
- 0- 
- 0- 
- 0- 
- 0- 

$ -0- 

$ -0- 

51,439 
28,900 

32,217 
50,979 

692,866 
80,506 

1,474,618 
(724,290) 

6 

30,183 

17,823 
455 

8,790 
9,458 

29,575 
- 0- 

30,183 
165,088 
32,227 
17,298 

$ 310,897 

$ 1,317,908 
80,506 

$ 1,701 
9,293 

(45,662) 
6 

42,775 

$ 8,113 

$ 1,326,021 

The accompanying notes are an integral part of this statement 



Village of Itarrisonburg, Lolrisiana 

Statem ent of C~neral Fixed Assets 

June 30, 1996 

TOTAL GENERAL FIXED ASSETS $ 80,506 
= = = = = = = = = =  

TOTAL INVESTMENTS IN GENERAL FIXED ASSETS $ 80,506 
= = = = ~ = = = = = 

The accompany ing notes are an integral part of this statement 



GENERA L FIXED A~%SETS ACCOUNT GROUP 

To account for fixcxl assets not used in proprietary fund operations
. 



Village of llarrisonburg, Louisiana 

Capital Projects Fund 
ining Statemcnt of Revenue, Expenditures 

and Changcs in Fund Balance 

For qqac Year Ended Junc 30, 1996 

Hwy 8 Rural Rural 

LCDBG Projects Development Development 
101-5002 039-03-0011 (Fema) (Sewer) Total 

REVENUES 

Interg ental $
_ ~ I~  Sm~  $ :~: $ :9: $--~  

EXPENDITURES 

Acqu isition 
Pub lic Works 
Adm inistration 

$ 1,550 $ -0- $ -0- $ -0- $ 1,550 
174,864 363,921 -0- 15,000 553,785 

7,719 -0- -0- -0- 7,719 

TOTAL EXPEND ITURES $ 184,133 $ 363,921 $ -0- $ 15,000 $ 563,054 

Excess (Deficiency) of 
Revenues Over 

Expenditures Before 

Txansfers $ -0- $ -0- $ -0- $ (15,000) 8(15,000 

TRANSFERS : 

Transfers (Out) 

TOTA L TRAN SFERS 

$ -0- 

$ -0- 

Excess (Deficiency) of 
Revenues Over 
Expenditures A fter 

Transfers $ 

Fund Balance - Beginning 

$ -0- 

$ :0- 

- 0- $ 

- 0- 

$ (2,960) 

$ (2,960) 

$ -0- 

$ -0- 

$ (2,960) 

$ (2,960) 

- 0- $ (2,960) $ (15,000) $ (17,960 

- 0- 2,960 15,000 17,960 

Fund Balance - Ending $ -0- $ -0- $ -0- $ -0- $ -0- 

The accompanying notes are an integral part of this statement 
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Village of ]Iarrisonburg, 
(Unauditcd) 

Louisiana 

Entcrprisc Fund 
(~,m bining Statem ent of Cash Flows 

Ycar Endcd Jmw 30, 1996 

Gas 
Revenue 

Fund 

Water 
Revenue 

Fund 

Sewer 
Revenue 

Fund Total 

Operating Revenues: 
Income (Loss) Before 
Operating T~ansfers 

Operating Transfers 

Net Income (Loss 

90,649 
(92,631) 

(1,982) 

Adjustments to Net 
Income (Loss): 
Add - Depreciation 11,701 
Allowances for Bad Debt 54 

Decrease (Increase) in 
Accounts Receivable (1,020) 
Inc:cease (Decrease) in 
Accounts Payable 65 

Increase (Decrease) in 
Accrued Interest (145) 

Cash Provided by Operations $ 8,673 

Cash from Contributed Capital $ 363,920 
Cash f!fom Restricted Funds 36,618 

Total Cash Provided $ 409,211 

Cash Was Applied To : 
Revenue Bonds 
Notes Payable 
Constr~ction Activities 
Fixed Assets 

Total Cash Applied 

$ 6,354 
(19,827) 

$ (13,473) 

8,873 
52 

(719 

922 

(227) 

$ (4,572) 

$ 184,133 
2,871 

$ 182,432 

$ 4,000 
784 

184,133 
- 0- 

$ 418,939 $ 188,917 

Net Increase (Decrease) 
in Cash Flow $ 

Cash Beginning of Year 

Cash End of Year 

9,728) 
9,736 

$ (6,485) 
954 

$ (13,598) 
13,538 

$ (60) 

15,321 
4 

(87) 

505 

209) 

$ 83,405 
(98,920) 

$ (15,515) 

35,895 
ii0 

(1,826 

1,492 

(581 

$ 15,474 $ 19,575 

$ 14,905 
5,201 

$ 562,958 
44,690 

$ 35,580 $ 627,223 

$ -0- 
9,115 

15,000 

$ 24,115 

$ 11,465 
548 

$ 4,000 
49,899 
548 ,053 
30,019 

$ 631,971 

$ (4,748 
11,238 

8 $ (5,531) $ 12,013 $ 6,490 

The accompanying notes are an integral part of this statement 

37 



 

Vilhtgc of ItarrLsonburg, Louisiana 
(Unaudited) 

Enterprise Fun&s 
Com bining Statem ent of Revenues, Expcnses 

and Changes in Retained Earnings 
Year Ended June 30, 1996 

Gas 
Revenue 

Fund 

W ater 

Revenue 

Fund 

Sew er 
Revenue 

Fund Total 

Operating 
Charges 

Revenue s : 

for Service 
Miscellaneous 

$ 302,098 
4,684 

$ 64,938 
2,519 

Total Op erating Revenues $ 306,782 $ 67,457 

Op erating Expenses: 
Personnel Services 

Natural Gas Purchases 
Supplies 
Repairs and Maintenance 
Utilities 

Other Op erating Expenses 
Depreciation 

Total Op erating Expenses 

Operating Income (Loss) 

Non-C~,erating Revenues 
(Expenses): 
In terest Income 

Interest Expense and 
Fiscal Charges 

$ 28,025 
150,000 

9,411 
10,350 

2,573 
7 ,489 

11,701 

$ 219,549 

$ 87,233 

$ 14,395 
- 0- 

11,053 
7 ,898 

8,834 
2,010 

8,873 

~
_ _ _ ~  

$ 14,394 

4,074 $ 

(658) 

142 

(9,407) 

$ 19,224 
- 0- 

$ 19,224 

$ 8,213 
- 0- 

1,317 
270 

3 ,215 
813 

15,321 

$ 29,149 

$ (9,925 

$ 386,260 
7 ,203 

$ 393,463 

$ 50,633 
150,000 
21,781 
18,518 
14 ,622 
10,312 
35,895 

$ 301,761 

$ 91,702 

239 $ 4,455 

(3,912) 

Total Non-Op erating 
Revenues (Expenses) $ 3,416 $ (9,265) $ (3,673) $ (9,522 

Income (Loss) Before 
f~ erating Transfers $ 90,649 $ 5,129 

Transfers to Other Funds $ (94,631) $ (22,602) 
Transfers from Other Funds 2,000 4,000 

Total Transfers $ (92,631) $ (18,602) 

Net Income (Loss) $ (1,982) $ (13,473) 

$ (13,598) 

$ (14,200) 
27,738 

$ 13,538 

$ (60) 

$ 82,180 

$ (131,433 
33,738 

$ (97,695 

$ (15,515 

Retained Earnings 
(Deficit), Beginning $ 182,928 $ (85,132) $ (116,949) $ (19,153 

Retained Earnings 

(Deficit), Ending 

The accompanying notes are an integral part of this statement 



GENERAL PURPOSE FINANCIAL STATEM ENqS 

(COMBINED STATEMENTS . OVERVIEW ) 



REVENUES 

Intergovernmental 

EXPEND ITURES 

Acquisition 
P~ )lic Works 
A~ sinistration 

TOTAL EXPEND ITURES 

Village of Harrisonburg, Lm fisiana 

Capital Projects Ftmd 
LCDBG - 101-5002 

Statem ent of Revenue, Expenditures 
and Changes in Fund Balanoe 
Budget (GAAP Basis) vs Actual 

For The Yc~lr EndeA Jmte 30, 1996 

Excess (Deficiency) of 
Revenues Over Expenditures 

Fund Balance - Beginning 

Fund Balance - Ending 

Budget Actual Variance 

$ 185,514 $ 184,133 $ (1,381) 

$ 2,000 
174,588 

8,926 

$ 185,514 

- 0- 

- 0- 

$ 1,550 
174,864 

7,719 

$ 184,133 

- 0- 

- 0- 

$ -o- $ -o- 

$ 450 
(276 

1,207 

$ 1,381 

- 0- 

- 0- 

$ -0- 
~ = = = = = = = = 

The accompany ing notes are an in tegral part of this statement 

33 


