
Federa l 
P FO,~FalII 

Grarll or 
T i tJ ~. 

Iousing Au ihorily 
M a rre ro , 

SCttEDU LE O F ]a'E DE]~A] 

of Jefferson Parish 
Lou i s i a n a 
FJNANC IAL ASSISTANCE 

ACC 
Numb el" 

Low Incom e }lousilJg 
Annual Col~ll~bukio,I FlY-)a31 14.~50 $d,925,051 $491 , (;f~~ 

$4,925,051 ${;22,563 

Pub lic Housing 
Comp rc~hens j ve 
/IRp roVellleIlI 
Ass i s tance 

Program : FW- 133] ]d. gr)2 $1 ,09 l,62g a $0 
Project 
Lk l:b l, Phase 
l,h 13- 902 
(Not(- :{ I)e]olv) 

Lower Incom e Housing 
]'rogFallt ~ - 
Section g 
ex isting LA48- EO l.~ 
00],3,4,5,7,f~,9 FW. 205.1 /d.156 $d26,261 $4,6(;2,dd4 

]n~:]ud(:s spending o f operating revenues and p 
on notes payable and fixed ]iabilitJ ".s of $98 
Tbt' A uthor ity ~s inde.bked to the ])epartment o 
Urban Development for $2 ~402~fl96 at September 
k ]sr~ lbr~ l)ep nrim en t of tlous il)g an d Urb an D e.v 
guaranteed through the Annual Contribution Co 
kulb orities b onded indeb tedness . Th is bonded 
$752, f~02. 
Comp rehensive Imp rovemen t Assistance Program 
the m odern ization p rogram adm in istered by tile 
See nol(,s lo financ ia l statem ents . 
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'1']1~: Alll. bOl'Jly Ollt~~l"od JlllO ~ ]lOllS;Jl]g ~lssJs;l.~l]l(:(-: pflylnolllS 

']'ho Authority p ledges to 
l)olo|iOll (if Alllilltl] 
Oont ract F14--2054 
(I,A~I;~ 0045 004). 
,q;tlO t~, 080. 

housing ass :istanee paymenl:s tho 

fll]l t~ Aulhori ly :i S a defendant i n v~z :i ous ] aw su :i I s ] l~vo ] v:i ng a b reach of 
f:Oll[ ]'a(:~ i w oi-'kiil~2[i ~ s ~:olllponsaI i Oil (:l ainlS , contrac:tua] v i ol at i olin s[2(!]ll][ij llg 
fro]ll ~:glll(:O11 a [:i Oil Clf IIIod~;FDJ Za'| :i orl c:ont Fact ~ tllld a wYOtlgfUl 40l~]ll~i 11~t | J Oll 
of c~)llp ] oyl)lC*.lll u~lJ t . T])o u ltJlllat:o ou tc:om (~ of lho su J ~ s al't-~ illldol OFIII ] Ilab ] c 
~1~ lh ;is ~:ilIIO and no p r'ov is:[on hits b ison lll{id{1. /Iow ovt?F , J| Js ]ll~lll~lg(!lll(!lii IS 
op inion lha g any (:]~ inl against th(, Au thority nol (:ovo.red by insuran(:o 
won ] d nol m at orJ a ] ] y affo.(:l l he fi lJanc:i al sl al onlonl!,; of l.ho Au lhoJ :i ly . 

]9 



Hous ing Author'i ty of 3effect-son Parish 
],(/lJl ~i S:i ~1]1 [1 

COM B INED STATEMENT O F ANA LYS JS O F SIII{PI,I]S - - CONT 1NI1F, I) 

CUM U1,ATJVE tIUI) CONTR IBUT ION 

Ol)t~/~a L i 1~g su|)s :i dy 
September 30 , 

:f'Ol t]t~? year c}ldcd 
] 996 

Ba lance at Sel)i, elnb (:~r 30 , 199(; 

Sec notes t,o financial sl, atem enls 

27 

$9,J35,367 

$o 
$272,514 

($131,865) 
$o 

$0 

$9,407,881 

$5,108,968 



L A 4 ','3-F. 0 ] .9 
00 ] ,:~,4 ,5 
7 .f~.9 

$ 0 

$0 

$ 0 

$ 0 

FW- 2054 

],A48- RO ]S 
00 ~ 

$0 

$ 0 

$ 0 

$ 0 

$ 0 

$]8 ,440 

$] j 607 , 9~:~6 

$ 0 

$ 0 

$ 0 

$0 

$o 

$ 0 

],A 4 ~:~ 0045 
004 

1.A4~~ VO 13 
00] 

$0 $4,809 $2.q4, ;q90 

$ 0 

$ 0 

$ 0 

$ 0 

$ 0 

$0 

$] ,5 16,673 

$0 

$ 0 

$0 

$ 0 

$0 

$ 0 

.$0 

$ 0 

$o 

$ 0 

$ 0 

$270,485 $777,72H 

$275,294 $ ], 072,6] 

$0 

$ 0 

$0 

$ 0 

$0 

$ 0 

$ 0 

$]9=,293,215 $(249,0F:7) $9], .q39 $3,4971, 29] $22:, f;29, .'~5[ 

$20,,90] ,20] $642,498' $ ], f;O[~;, ~;12 $3,493,2.q] $26,645,602 
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/lous inLr Auth or ity of Jefferson Parish 
M arrero , Louis iana 

COM B INE1) STATEMENT OF ANALYS IS O F SURPLUS 
- . CONTINUED 

I,'or the year ended September 30
, 1996 

OPERATING RESER VE 

tln lance at October l
, 1995 

P cov is ion for Operating Iteserve t
el" lhe 

year ended September 30
, 1.q96 

Adjustments due II{ltl for reduction in 
pr ior year utilit

.~es , targe t inves tm ent 
incom e , and residual rece ip ts 

Cash w ithdrawal for payment to cont
ract FW 1331 

Audit adjustments 

Hllll adjustments 

P, alance at September 30
, 1996 

I{ESERVE1} SURPLUS - PROJECT ACCOUNT 

/lalanee at O ctober ]
, 1995 

Prov ision for Operating l{eserve f 
year ended Sep temb er 30

, ]99 
Prov ision for Project Account for 

Sep tember 30 , 199G 

IIUI) adjustment for year ended SeptembeJ- 20 , ]996 

Prior aud il adjusin, enl r~:corded in subjeeI ye
a r 

Ba ]an(:e at Sep tember 30
, ]996 

See no tes to financial sta tem en t
s 
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Ftq 13.~1 

$233,676 

$0 

$0 

$0 

$0 

$0 

$233,676 

$0 

$0 

$0 

$0 

$0 

$0 



],A4 ~q- NO]3 
00 7 )3 )/1)5 
7 ,8 ,9 

),'W-2054 

],A48 1(0 ] ;I 
00 ;I 

l, AZl8 004,r) 
O{IZl 

LA48--V073 
007 

($]0~,802,312) (t;7,326,727) ($2,807,~;74) $770,528 ($79,270,]7]) 

$ 0 

$0 

$ 0 

$0 

( ̀4;272, ."~ C; 2 ) 

$0 

$ 0 

$0 

$0 

$0 

$0 

$0 

$0 

($761,697) ($G,979,543) 

$0 

4̀;0 

$0 

t; 0 

$0 

4̀; 0 

,4; 0 

$(54,735,209) $(2,727,997) $757,B67 9(6,035,926) $(62,74],4[;5) 

(t;70,202,957) ($3,727,081) ($2,932,426) ($6,627,095) ($88,022,748) 

?4 



 

Sep ? enlb~r '30 ] 99(; 

Iov is;:iolJ ]'oF 0I~ ln |.:i]lg J~c~.;(~rvc~ :['or tlJ( 
yO~ll" elld(;d S(:])t.(:lllb Cl" [~0 ~ ] 99[~; 

l'lov'isJ()ll fill" PFO,jf~'I A(:counl for LlJ(~ 
year (:]~dc?d Sl?pl~!:)nb ~] 30 , 199f; 

CIAI' l>],~l])nin,g a(I,juslln~~nl for p]io)' yoa] 

IIUI) adjustment for y(~a)" (~)]dc:d Sopl(~ml)eF 30, ]996 

I~ ]anc(~ al Sep le)nbc~r" 30 , ]996 

~00 IIO |O~q lO i['jrl~l;nc ifl] ~qt~ l~.Olllt]l]|;S 

($397,fi29) 

$ 0 

$309 ,031 

$ 0 

$ 0 

$ 0 



LA48- EO ] 3 
00] ,3 ,4 ,5 
7 ,f~,9 

0 
] 4 , [176 

0 

4 , Offf~, 7G3 
] 0 ,880 

0 
0 

2 , 9 ] 7 
0 
0 

507 ,456 
70 . 29G 

1,t, 48 I{0] 3 
00] 

],A48 004{; 
004 

0 $ 
0 

0 
23 1 

(;, 775 

7 . OOf; 

24(;,385 
7 ,231 

0 
0 

4 73 
0 
0 

22 ,497 
2 ,7f{3 

0 
0 

0 
1,740 

0 

I , 740 

R5',z , 5,9-,4 
3 ,202 

0 
0 

563 
0 
0 

] .016 
2] , 854 

LA48 V0 13 
001 

0 $ 
0 

0 
17 ,868 
13 ,55 ] 

3] ,419 

642 ,[143 
20 ,475 

0 
0 

] . 04 6 
0 
0 

11G ,]]8 
] 2 ,/;34 

300 ,74(; 
45 ,007 

345 ,753 
52 ,592 
3] ,39 ] 

429 ,736 

5 ,835 ,5 :15 
]68 ,88] 

0 
600 

]0 ,747 
224 ,6]3 
120 ,53H 
R97 ,370 
]5 ] ,015 

4 ,61/0 ,:{]2 279 ,,~G9 884 , ]59 79.3 ,]]6 7 ,409 ,27.( 

(272,3G3) 

0 0 
0 
0 0 

0 0 

$ (4 , C;t;5,436) $ (272,363) 

(76:1,697) (6,979,543) 

0 

0 

0 

0 

0 

$(882,4]9) $(761,697) $(6,979,543) 
: : :_ : : - : _ : - : : - _ : = : : : = - . _ 
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LA48 -EO ]3 
00] ,3 ,4 ,5 
7 ,8 ,9 

1,A48;-KO ]3 
001 

FW 2054 

I,A/I [: 004 ,ri 
004 00] 

$426,3{;1 $] 7,72] $1ft}f), 972 4;2] 0 ) 633 ~[;5,788,73t~ 

$ 2,992 $]55 $ ],B6(; $ ]4,784 $7,1,5f~3 

$ 0 

$0 
4:5 ,54] 

$] 13,B07 

$ 0 

4; 0 
$22 

$ ~; 97 

$ 0 

$ 0 
$0 

.I;0 

$ 0 

$0 
$ 462 

4;[;5, ] 24 

$ 0 

$ 0 
4;94 ,94 ~:~ 

$ ] 79, ] 2 ~{ 

$542,2 17 $]~'~,595 $207,106 9260,5]] $[;,]37,'~97 

] (1 



SUPPLEMENTAL INFORM ATION 
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Hous ing Au thority 
~arre?-o j 

of Jefferson Parish 
1, ou ~ .q i aria 

S TA TEM ENT O F R XPJ::ND ITUR ES COM PAR ED 
TO BUDGET 

Us ing IIUI) r(~qu ired p rescribed b asis of account ing 
For title year ended Septt~nJbor 30

, ]996 

CONTltAC T F|~- ]33 ] 

Adm in istrat ill) exp enses 
Tenant serv ices 
l]/i]~lJes 
O rd inary lliai nt t~nan co; 
Protective sc~rv i ce~ 
Genltril] 

NO TE 

$177,408 
$600 

$218, 97t3 
$]20,538 

$0 
$i85, 82,q 

$179,540 
$600 

$228,620 
$126,820 

$0 
$:19:1,390 

$703,350 $72[~, 970 

Budget ['or other eol~tracts arc not rc'qu ]Fed by Ill 

See notes to financ ia l statem en ts 

30 

Iliff 

$2,]32 
$0 

$9,642 
$6,282 

$0 
$7,51;4 

$25,620 



1997 $ 
] 9'38 
] 999 
2000 
2(10 I 2003 

$f~13 , 292 

7,950 $ 
7 ,950 
7 ,950 
7 ,950 

2{I, f;90 

BOAI;D O F COMM ] SS I()NF.I~ ' S COM PENSAT] ON 

PAYMENT 7N L]I:U O F I'h'OPF, I;TY ']'A XE,q 

107 ,]53 
]I] ,G:II:I 
116 ,083 
315 , 2G0 

$752, H02 

hul horiiy are 
The Cha:iri.an and llle 
0 "[. h (~ r [; Onllll :[ S ~ :i 0 II (" l" iq 

]n accordance w ith a cooperation agreement w il. h the Parish of Jeff(~r.~;on 
I lie AulhorJ Ly :i s nol r-equ :i red I o pay prol~erly |axes . ] nst ellcl, the 

COMM ITMENTS AND CONTJNGENC ]]}:S 

'1']1(~ Aulhorily h 
],ou i s :iana 11 ou,q :i 
lllOt 6) l'J a ] S atfld S 

Oi'l- gOJ iig progrfi 
],ow (~' r ] li C oilil~ Ito 

(I, A4F~- 17073- 00] , 
][ous i ng Voucht~r 
SelJlolu|)er 30 , 2, 
lJl(~ Authority }l 

n g 
i'~ r Y 

Ills 

us J 
3 ,4 

(L 
000 

Oill creel ]nlo 
Dove.>] op)llOl] I 
ices io dove 
under" I he An 
1~1~ i'Fo~l-aIll - 
,5,7,~,9), M 
A4t~ V013- 00] 

as lh e righl to 

ACC 

],h4~ E0 13- 00 ] ,3 ,4 ,5 ,7 ,8 ,9 
],,%/Ifi 1i0 13 00 ] 
1,A48 V013 -00] 

~lrl lldlll] n J strat i vc: 

Corl)ora l :i on (LIIIiC) 
]op and imp ] elnent 
nua] Conl. l'ibn [ J on 
Section 8 E~ ist ]n 

o4orat:o /~ehab i]:il.a 

) Tile adniJ nJ stFtJt 
if }ll)]l e ]ec:ls to d 
term inate the con 

] 99f; 

$ 493,647 
2:1,088 
84 ,675 

$ 599,410 

] 1] 

a :l 1 
lh e 

g 
lion (],k4fV KO]3 O0]),and 
J vo (:r, ntract exp i I'~~; 
~ SOOi]l i])U(! 11)(~ ]'] Op~l'Hlllf4 , 
l;l'ao{ , 



Information as to individual issues of notes payab le and fixed 
]~ d)i lit i es; fell ow ~.;: 

Au thorized 
and Issued 

Fixed liab ilities : 
],AI 3.-90J $ 140,049 
1,A13- 902 5 149,700 
New ]lous ing 

bonds 52,Rl5,000 

Add il 
n oi~~s 

l/a nge of 
An nu a ] 

Install- Interest 

ments Rate (Yo) 

$ 6,785 6.f; 
8 .0 

M alurJty 
D ate 

Ou t- 
stand ing 

Jl/l/O:J 5 f;O, 490 
$2 .:~42 .406 

591,527 3.5 ]0/1/03 $752, f102 

Notes payab le and fixed liab ilities 

Notes l'ayab] e 
L/~ 13 l 

LA 13- lM 

Alnotll} ] 

5648,056 
$165,236 

Total 5813,292 

~1 
b 
w 

i onally no interest has been aceeued as of September 30 , 199G on the 
$813 ,292 
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],AND , ,~TRUCTUR}'~S , AND EOIJII:'MENT 

~]']10 ['o]]OW Jllg [.~ ~ ~Ulfllrl~ll'y 0~[' 1]1~! C]l~-/]lgOL-; :i]) ]8]ld ~ .'-;ll'llC'lll]'os ~lll 

o q u i p ]. e II l . 

$],G33,374 
$5,588,5(;5 
$ 432,530 

$0 
$62,034 

$ 0 

$7,, G54 , 4 G9 $G2,034 

NOTE 1) NOTES PAYAltLI; AND I,']XEI] ],]Allll/IT]I~S 

Fixed ]iab J]i l:i 
1](~ l ]ll~ln (~11 ~ ]1o~ 

],h ] 3 90] 
1,h 13- 902 

New hous :i ng 
b on cl~-; 

Pa ynl, 71 e 
Oc:t ob er 1 , 

] 995 

$ 0 
$o 

$ 0 

$68,440 
$2,342,406 

$3,254 ,676 

Deb t 
I:e [ i ~ed 

$ 0 
$0 

$0 

$7 ,950 
$0 

,c; 9 TI , 0 2 g 

$3, 25d, C,7(i ,$98, 97g 

]6 

l)e ]el J(,ns 

$0 
$ 0 
$0 

$ 0 

,~{ 6: t) ~. (~ lllb 0 r :~0 I 
] 99t 

$ 1,633,:~74 
$5 , C,50,599 
$ d32,530 

$7,71{;,503 

New Sep l emb p~' 30 , 
7[ ssues ] 99( 

$0 
$ 0 

$0 

$ 0 
$ 0 

$ 0 

$ 0 

$0 

$ 0 
$ 0 

$ 0 

$(;0,490 
$2, 342, dOG 

$752,}102 



NOTE B - A1)VANC]i:S TO/FROM OTtIF.R CONTRACTS 

The advances to/fr'om olher conlrae~s al. S~plembcr 30, ]99(; cons~s~ oF lhc 
follow ing : 

],̂ ql~ J{O 13 00 1 : 
FW 7133 1 
].A4 ,q- 170 13 OO ], ,~#, 4 , 6 

7 , ~ , .9 
LA48 0045 O0~l 
],A/I~2 YO]3 00] 

35 

']' 0 

$36 ,499 

$~~],B50 

$ 0 

Sf;,OOO 
$ 0 

$10,022 

$]6,022 

Stl 7 ~ 339 

$ 0 
$ 0 

$3[~, 959 

$ 0 

$ 0 
$ 0 
$0 

$ 0 

]*' r Olll 

$ ] 3k, ] 90 

$47,3:{9 
$ 0 

$ 2 0, .9 (; ] 
$ (;, 0 0 0 

$ 0 
$ 0 

$ I , (I 00 
$ 0 
$ 0 

$ ~l, (I 00 
:/; 0 
$ 0 

$ ] 4 , (~{;0 
$10 ,02Y 

$300 , {;{;.' 



7 . Notes Payab le 

Capital improvemcn( projects are funded by the issuance of a series of 
short-term notes . These notes arc to be~ retired through long term 
f inanc ing provided through HOD ACCs . Reporting of notes payab/e ~t~~ 
presen ted in accordance w ith IlUD reporting practices and accord ing ly do 
not show current and long- term maluritics as required by generally 
accepted accounting principles. Notes Payable are zero as of 9/30/9(;. 

8 . F ixed ],iab i I :i t J es 

The Aulhor ity Js a member of a consolidated bond issue developed and 
adm in istered by HUll. These bonds I, ayab le are to be retired through |fUll 
ACCs . l~eporting of bonds payab '[e are presented in accc)rdanee w ilh llllll 
rep orting practices an d acec,rding ly do not show current and long-term 
malurities as required by generally accepted accounting principles. For 
GAAP purposes the current portion of b oth fixed liab ilities , permanent 
notes and sew housing bonds, due Ja ]997 amounts to $llO ,62fl. 

9 . Accumu lated Annua l and S ick Leave 

The Authority is under the jurisdiction of the State Civil Servic(: System 
and us such employees accumulate annual and sick leave according t~ C ivil 
Serv ice computntial~s . The amount earned increases al R ,5 ,IO and 15 years 
of emp loym en t and canno t exceed thc~ value of SO0 hours computed on lhe 
b as is of the w age b e ing paid the emp loyee at. the time of h is sepalal ion . 
The cost of these benefits are presented in accordance w ith HUt) reporting 
p ractices and arc~ recogn ized when paym ents arc- made to emp loyees . No 
f isca l yea r cud a ccrua l w as r~:qu iped as the am oun t is no t s ign if ieanl ill 
]he op in ion of th is; auditor . 
10 . Pension benefits 
Effective November ], 1992 the Authority adopted "The, Hou:~ing Renewal and 
Lc,ea l Agency tleiirem ent P lan " as a p artic ipat ing Emp loyer as a qua lified 

retirement plan under Seclion 4(ll(a) of the lnternal Revenue Code wilt, 
the fo llow ing specifications and am endm ents to the p lan , 

a . A ll regular full-ti~n(~ emp /oyc+es aF(" e lig ib le to p~rlicipai~, in 
the P lan after attaining age lfl and completing 12 momths of continuous 
and unint(~rrupied employment w ith the Authority . 

B . Emp loyee con tributions are 2% of b asic emp loyee com peusal i~)~l. 
Such conlribul, ions and all incr~ nents and decrc~en ls attributable. Ibr.lelo 
sha ll be non forfe itab le . 

con tribu tions arc'. 8% . 
of 20% for eaeh full 

Partic ipa] il~g 
year of continuous 

D . The no~m a l retirement date shall bc ]h~: first day of lhe m onlh 
follow ing or coincident w ith the participating emp loyee 's BOth b Jrlhday 

1<. Th is def ined eon lribu l, ion p lan is adm in istered by TIlE HOIlSING 
I~I<NEh'AL & LOCAL AGENCY RETIIH ~MENT PLAN w ith the BANK OF LOUISVII,LI,: ANII 
TI~I1ST COMPANY , a national investment bank ing firm and they have full 
con tro l of the funds on depos it in accordance w ith the sh ove term s and 
cond itions of the p lan . No pension ]iab l]il.y accrual was requ ired al 
year-end . 

]3 



tIousing Author:ity of Jefferson Parish 
M al'r(~ro ) 1,o11:i ~ ;~ an a 

NOTES TO FINANC IAL STAT]~:MENTS 
Sep i('a.l,er 30 , 199(; 

NO'/'I:: A - SIlHM AI~Y OF S ]GN $F/CANT ACGOIINT ]NG PO I,]C ]F,S 
The ~ic(:ouni :ing and reporiJng l>o]:ic ies for ]he ]lousing hu iho]-:ily <)I 
.}effo)son Parish (lhe Aui. hor~i.y) c:onf'orni 1. o a pro.,~cr'Jb(~d I)as:is of 
II(:COll]II jl)~{ t.]l~II d(~lllOn..~iFille!4 (:O]llp ] :lallC:{~ w ~i.h lhe I-eqU :il"e]ll(~llI t4 OJ" I]l(! 

lJeparfnleni of lIous:ing and [h'ban flevelopmc, nf (HUll). This l)ra(;l, ice diJ'f()-s 
fl'Olil ~fel](!l'~l] ]y ~l{:('t+~p l /:d tl(:COlllll ~11t{ pl:il](::ip]~,'-;. The {'ol]ow :ing is ~l 
summary of sign ificant accounting I)O]~cies : 

Th(~ Aulhor~ty has a IlJl](l lllenlbel" appo:intcd Board of COllllllit~f~J()llOl'S ~l|l(] it; 
})(:~,~)(l('~(l by a.u l':xc~c:ul ire ]):ircc~cn . The g).)ihc, r:iiy ]Ja~ lhc~ pow(:r l.o 
de.q Jgnal(: l)lal/aL~el)it~l)t , the al)ilily lo sign ificanily in fluenco opc)al io)Ls 
and t)l~nlal'~ act:oun lal) il:iiy for ['Jsca] m a llc~rs . Th :i!-; )Cl)OFI ~nclutl(s a ll 
funds of t.h(: A uthor:ity . As of March 31 , 1997 ) the Comm iss ioners and 
l!:x(~(:ul:ive ]):i re~:i or w ere as; :['o]]ows : 

];a)'ry Bc.)'de ] on Chai rm an 
Gary La la V:ice- Chairm an 
Pasca ] S(:all] O CO]|llll] SS] {}llel" 
J osep ll J . H on i. ag Jn o C olnnli~-;~4;iollt:l- 
Frank ] J l~ Pri co Comm i s~;J oner 
{IC)E('I)]I Ic'} ~)]lC:i] 0~(4 COIIIIII ] E~I)] OlJ(!l" 
]'J'~ sc :i ] ] a Wo] fe C onu)li ssJ oner 
J OyC(! AU/~ {, :i 11 C (}lllnl ] SS:i ()llOr 
Gary E ll:ish Comm iss ioner 
Pa l)'ic ia l,andl-y Exc~{:uJJv(~ l) jrcc:Lor 

As of Scp Lend)er 30 , ]996 , the Autho rity had the fo ]low ing numher of un iis 
LIII(](~I" l) l'OgF~)llIS aS ~r()] ] OWS : 

5Ia n ag+t!lu c: n i. 
Conl rac I 

I~'~4 L>054 
],A4 i'I- EO] 

4 ,5 ,7 ) 
LA 4ff- HO] 
I,Ad ~l OOd 
l,A4 fl- V0 ] 

F,x~ :i d (!ll C(! ,~; 
~ I'C! ]l()t 0 

I )I'O ~ I'tIlll~; 
]' 1" () ~ ~" trill ~; 
],h 13- ] 

3- 00 1 ,3 , 
8 , .q 
3- 00] 
5 004 
3- 00l 

] ] 

No . (,f lln Jt, s 
200 

],172 
58 
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Hous ing AuLhoriiy of Jefferson Par ish 
M arrero , Lou is iana 

COM B]NEll STATEMENT OF IR(;OblE AND EXPENSES - HUll 

OPERAT ING INCOM E 
Dw e lling renta] 
Excess utilities 

For the year ended Septemb er 30 , 1996 

lnteresl 
O ther incom e 

300 ,74(; 
45 ,007 

345 ,753 

17 , 
II , 

f~77 
065 

Tota l operating incom e 37d ,695 

OPERAT ING 
_ _ ._ _ _ _ _ _
EXPENSES 

Housing assislanee paymenls 
Adm in istration 
]'PC ] im inary adm .lnisiration 
Tenktnt serv ices 
Trave l 
[It ilJL ies 
Ord inary m a intenance 
Genera l expense 
Aeeoanl ing and 7ega] fees 

Tota l operating expenses 

Net operating income (loss) 

OTHER INCOME (EXPENSES) 
]nterest on notes and bonds 

127 , 

5 , 
224 , 
~20 , 
250 , 
43 . 

0 
093 

0 
600 
7d8 
613 
538 
283 
4d8 

772 ,323 

$(397,628) 

ior year ad3ustments affecting residual receipts 

See notes to financial sl. a tements 

21 

($ 397, f;28) 



(l)e:Fer]ed 

$f~74 $273,392 $0 

~;878 ,G87 $0 

$49:, 87f{ ~;79G, 79] 

$3/1[1:,G59 $7,534 :(~50 

$0 

$0 

Extm ndi t;t~ 1'es 

44 

$272,5]8 

$746,913 

$7,185 ,9911 

Sepl em|~ ~-~ 30 , I fJ',:lG 

~t;2 f;O, 51 ] 

q;7,229, 025 



Housing AntborJ ty 
},tarre ro , 

of Jefferson Parish 
Lou is iana 

SCHEDULE O F ADJUST ]N({ JOURNAL ENTR IES- CONT JNUEI) 

Alp~p2!](..__(~.9_ptrJhu_t_#_~UL C_o,,l.i?a__(yt FW _2_0,5_j~  LA,'lt7 )!.p_I3U00] 

] . Unreserved Surp lus 
Cumu la tive Had 
Annua l Contrib utions 
Annua l Contributions 

To close surplus account 

heel:. N( 

2~110 
2fl]0 
2~M 0 
2fl40 

0 00 5 ,839 .59 
0-00 
0 00 6 ,301 .64 
O 00 

2 . Accounts Payab le , Vendors 2 Ill-0 00 
Hsng . Asst . Payments 4715-0-00 

To adjusl to GAAP by revers ing 9/30/95 

3 . 

To 

2111 0 
47 15-0 

9/30/96 

35 

6 ,30 /.gd 

5 ,~139 .5.~ 

5 , f~39 .59 

booked ill 9/.'t0/96. 

6 ,30] .64 
6 ,301 .64 
booked in 10/30/96. 



 

COM 1;]NEI) IIEI'OtlT ON gOMPI,IANCE W ]TII I,AW~ AND 
I~EGIJ],AT IONS llI~]S1JI,TING FROM TESTS API'I. IF.II IN AN AUD IT 

OF TIllI', GI'FS IN ACCOI/IIANCE W ]T]I GAA~q AND TIlE GAO 
STANIIAI-/IiS FOI/ M AJOR AND NON -blA30lt I;'EI)F,I/A/, F]NANC IAL 

AS,q:ISTANCE }'ROGI/AM S IN A SING I,E A1]IIJT ACT 

[Io81"d fir (],Ollllll]Ss JoneFs 
]lous ing Author] ly of 
.7(t.Fforsoll PaFJ stl 
]7]{I ll,;lly Slrcel 
Marr~~ro , Louisiana 70072 

tlUD 

501 

Ne'~'.' Or'leans Office 
l'ub lic llou::;:ing 
IJiv ~ s i on 
9th F] oor 

MagazJ ne Sirolrl. 
Orleaiis , ],A 70730 

I have audJlod the gunera] purposl; financial .~tal. emenl, s of l.h/~ Hou.<;ing 
Aut|torily of 3ol'I'er'son ParJsh (t.he hu(.hol:':ity) for (ho year endod 
S(.p tcnllier NO i 1996 and h{ivf~. is.till@it lily report I]1(~1"~~Oll da ted M arch 
3 ], |.(If)7 . bly aud il was m ade :ill ,~t(::(:(ll"dall(:(~ w Jlh gl::ilor~.i] ly acc(~p lf'd 
aud iting standards ; the slandards for financial| and colnl,]Janr:e audJis 
((llll. a int~d :ill lh(: Slalidards for Aud:il: of GovorllnleriLa] Ort~an ;iza l.:ions , 
P I'll ~ I" I1 lllS I ACt iV JlJos ~ atld Fullc{ iOll!~ ~ j ssu(gd by ~]}t2 II.S . (i Ol//~ 1"~1 ] 
A('(:oulil:ing ()f lJr:(~; lilt:: S :ilig ](: Aud it. Acl of ]9~14 ; and lhe p iov :i.~;iolia oJ 
O~ll{ CJl-Ctll~tr A" ]2flj hudJt.'.~ (if Sta l.e and Local Clovo}'lllllOlll f;I OMII 
C ilcu ]ar A- ]02 ,G ranl. s and OOOpltra t:ive Agreelnelil:s iv:ilh Stal:o iuid l,oca] 
~tiv(~l'lllll(~.nts ~ OlIl~ [I]I'CH Ial- A- }~7 I Cosl. P r;il~iC;ilJ](~.~, ~'of Siatt-~ and ],ocil] 
G (i~Ol'lllllelltS l alid llie prov :is ion of the lln Jted Elat. es ])(~pillt.lll(~nl (if 
llousillg and llri)~tn llevo]opmenl. (IIUIi) requirement conlaJnod at 2zlCF|/ 
Pal I t]/] , and ~ a(:cor'clJrig ]y , :ill(:]u(led such l.('sls of []l(~ ac:(:olJlll :iliE 
rc(:ords ali(] such other audil. Jlig pl-o~s~dul-os ] C:Oll~ ]d(~r@d llO(]os,.{~llvy ]li 
th(~ c :i 1 (:ullis I a li c o E; , 

The: lnari~ig(~llif:nl of tile Aullior:ity is respons :il~]o f(,r Ilie~ Aui. hoic'ily '~; 
(?OllIp ]Janc:e I~/ith law s and i-egu ]atJon;~. Ill COllilO(~l;ioll lqilh the aud.it 
l"(Tf(.'rl'f)d I(i }lll(iv(~l ] so]o(:lod and tesl(!d ll'allg~lf~t JOylS ~11"1(] i (~col(iE; Ilia| 
ill(:luded , bu t w ere not lJm :ited 1o ~ (ransacl:]ons and re(:ords r(~laI:ilit,; 

lO l': tl f: h lll~i j ill- ~t~ (t(t i~ ~1 iI ~;i Ililn(::i fl1 ~tsE i sl al]Cf~ p l' o t~l" alll ~lnd c(2 r It KI J 11 
llOll.lllt~ ol- fedl;ra] ]i']llaFic~{l] a.,isJslallr:e pl'O~l'~tllIS. The lll.ll'pos(~ (i:P lllll' 
l itS | fill{ O /" I i'}lll~ l(:lJOll.q ~111(1 I'(~COFCJD iV;IS 1, O OiJ|.~i;ill I ~!ll,q()llfii)~/.rt ~lSl~lll ~lllfJt 
|hal. tile AtliJiority |l~ti]I Jl~ a ll niatc:r]a ] respects > adln]liisl.~rcd i1,,4 
lltaJOI'" fe(|(~r'll] f;iliallC;iti] at~s:i.~tance !rJl-o~{Falll~l ~Illd o~o(:ut.c!d lh(~ lesled 
non-major programs transactions 7n c:oinplJance with Iliose ]a~s (lli(I 
['f!lrtl] ~ll:i (ills rot ig]l.i(:lt ] t)(!] .i (;v(~ llOnCOll~i)] :i ~lll(:(~ (:Oll] d ]]{IV{~ ~1 llllll f]r] }t] 
oJ'fo(:l on the a] ] ow ab J ] i ly of ploglani (;~pelldi lures or on the 
Aul. hol-i (y ' S pjc.~llc~ra ] I)IlF])OS@ ~":i II fll}(:;i Ill Sl ~Jt (;llI(~]]l S ~ Sll(:]l ] aWE {llI(| 
regu]ations :int:lud(~ l:hose pert. a in ing to fodera ] fJllanc Ja ] report'.=; and 
(: ] It :i lll~~ for adv fl n c(~.s anti 1" (~ ~ lll|) I1 i~ 14 O111 (~ YI 1. S . 

36 
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F/EPORT 

To l.hc. Board 
Ilous i n~{ 

Jeff el 

I have oxamined th(~ Actual Noderniza/.ion Cost Certificate (ItUU Vovm 
530D]) lhrough Sel) l~mbe]' 30~ ]996, l)erlain ing to the ]995 Modern:izal~on 
Projecl Numbe] ],A4f~PO]3-90595 in the FW ]3:~1 Conventional Program . My 
exarn:i n~ll :i on u as m ade ] ]] lictor'dance w i th genera l ] y ac:C.Ol)l ed aud :i I J ]}g 
standards and , acc:oFd J l}gly ~ J~lc luded such tests of the accounl Jng 
I(t(:()FdN lln(I Sll(:h OIL]I~II" ~lll(IJ] J. llg [>l~O(;(~dkll-(~s as J (2OlINJ(~(!T(!d I]Or;ost-;~ll'~ ill 
I It(" C::i I'CIlIIIS~IIII(JeS . 

'/'h t: (:(~1'[ :i ('i (:l~ | t: oF ii(:[ h:a ] t:os[ alnd [h( plojocl sl at e]n(~lJ[ I:>F 
IiIOd(~ 111J z fl l. ] 1]11 (.:()sis (:ollIp ] ~:|. ~:d ]llivc |)COl} I)l el~al'ed on tLh(: b asis of 
ac(:oun l:ing /Jilt| r(~porl:ing l~raelJc(3...; i)Fescr:ihf~d /)y t110 ][I()llgJllg alld IlJ-h~Jn 
Ilev(.*]Ol)mC'nt (IIUI)) in lhe Audit Guide for Auditing Develol)mL'nt C(:,sl~a of 
HUll ] ])su]ed Mu] t::ifamJ ] y pr-oj e~c:l s. '/'h es (.' t>racl :i (:es eli fLr~r in ~.; o]l,(~ 
Fespects from g(~n(~l'gll]y ac:cei, ted at:c:OUllLJllg princip les . Accord in~;ly , 
I ]cl(~ ~t(2l:Ollll)~llly :i ll~;~ s~ fl~ ~tIII(~l]l. 0]' ]llOf[(~l']lJ za~:i on costs; c(,ml,] (,I ed :i S IlO| 
i I) I ell dO. el to b e in oonfor],il y w ith gene va] ]y accep ted a ~:c:oun i i l~,; 
t)]'inc:il)]es . Th :is r-oporl is :in len(led so Je]y for' l':i]ing w ilh llllh tl~d iv; 
no( intended for any other purpose . 

]11 my op ili:ioli~ 1}1(~ (:erlJficate o f a(:Lua] m od(~ln :[zE~i:ion co~'41~'-; and th~ 
sl ~1 t (!]nell [ of lnodc:l'nJ zal i on costs (:o]nl)] el.('d pl'e.qen t fa i r] y lbc' ac:tuu ] 
~:osts of lhe tlous ing hu lhov:ily of 3( J':l'evson ]'u}'ish It}rough Sel~le]ld~  :lO , 
19JIG , on th~~ bas is of accoun ting desr:ribed ab ove . 

] (:erl. il"y [ha l. ] ]la ve no :['.itl~lll{:J~l] :iJil(~l-(?.qL ill |]1(~ (:oll[l~lClOl" (}l}i(~ 
ill [ho ])}'~t(:1,]C(~ OJ" ]fly l)l'OfOSS;iOll. 

t~lld ov 5 ]]{{, ],ouJ s iana 



HOUSING AUTHOR ITY OF JEFFERSON P AR ISH 
MARRERO , LOU IS ]ANA 

AUD IT OF 
1995 MODRRN ]ZAT ION PROJEC TS 
FW- 'I331 CONVENT IONA L PROGRAM 
COMPI;EHENS ] VE l M PRO VEMENT 

ASS ISTANCE PROGRAM 
COMP LETED 

STATEMENT O F M ODERN ]ZAT ION COSTS COM PLETE]: 

Summary by Deve lopm en t AccounI 

ld08 Managemen t!. i]nprovement s 
]4 10 Adm in islra tJ on 
1430 Fees and costs 
]dSO Su ] I +, -i mp Fovemen ts 
14 60 Ilw (~]] Ja g s tru elures 
[d(;5 . ] I)lqel ] ing equ ipment 

nonexpendab ]e 
1470 
1d75 
1495 .1 

M ax im um m oderniza tion costs 

Tota l 
Funds 
Approved 

$6000 
$0 

$114400 
$0 

$159600 

$0 
$0 
$0 
$0 

See Form IIUD--53001 for funds approved 

~9 

To tal 
Ac tua l 
Funds 
Expended 

$0 
$o 
$o 
$o 
$o 

$o 
$o 
$o 
$o 

$o 



 

Actual M odernization u.s. Department of Housing APPENDIX 1 3 
and Urban Development Cost Certificate o, i

co of Public and Indian Housing 
Comprehensive Im provem ent 

~,ssistance Program (CLAP) OMBApp~oval No. 2577-0044 (Exp.4/30/96) 
Public Rep0rUng Burden for this collection of Informallon Is estimated Io average 2.0 hours per response, Including the Ume for reviewing Insb'uct[ons, searching existing 
dala sources, gathering and maintaining the data needed, and completing and reviewing the collection of Information. Send comments regarding this burden estimate 
or any other aspect of this collection of thform ation, Including suggestions for reducing this burden, to the Reports Management Officer, Office  of ]nlormal~on Policies 
and $yslems, U.S. Depar Im ant of Housing and Ur ban Developm ant, W ashington, D.C. 20410-3600 and to the Office of Management and Budget, PaperWork Reduction 
Projecl [2577-0044), Washington, D.C. 20503. Do nol send this completed form to either of these addressees. 
HA Name ModernUatlon ProJecl Number 
I]OUSING AUTHORITY OF JEFFERSON PARISH LA48P013-905-95 
1718 BETTY STREET MARRERO , LA 70072 FFY of Granl AppmvaJ 

1995 

]he IrA holeb~' cedillas to the Departm enl of Housing and Urban DeveJoprrtonl as Iollows: 

I. That the total amount of Modernization Cost (herein called the "Actual Modernization Cost') of theCIAP Grant, Is as shown below: 

A, Original Funds Approved $ 180
,000 

B Revised Funds Approved $ 

C. Funds Advanced $ 180
,000 

D, Funds Expended (Aclual Modernization Cost) $ ]80
,000 

E. Amount to be Recaptured (A-D) $ 
- 0- 

F. E~c.ess of Funds Advanced (C-D) $ 
- 0- 

2 Thalall modemization work in connection with the CIAP Granl has been comptsted; YES 

3 7ha~ ~he enltre Actual Modernization Cosl or tiab~lltles therefor thcutted bF the HA have been tully paid; Y~S 

4. "That thele are no undischarged mechanics', laborers', conl;actois', or material-men's liens against such modernization 
wo~ ~n ~E~ th any pub~ic ~1ice wh~re t~e same sh~u~d be ~ed ~n ~der th be va~id against such m~dem~zati~n w~rk; and /~,/~ 

5 Thai the lime In which such liens could be filed has expired, N/A 

x -/~
.J..(..;~~  ~ /.L,..c~'u,~/.-Y~f~ '7 

For ttUD Use Only 

form HUD-53001(4/93 
ref Handbook 7485. 



],A4g EO ]3 
0 0 ] , 3 ,4 ,5 
7 ,H :,9 

FW .-2054 

I, A4~-1<013 
00] 

],A 4 }i'- 0045 
004 

I,A4B. V0 13 
001 

Tota l 
( M (:m o * a n d u 

Only) 

$9,564,282 $452, ~-]57 $1,499,973 $25,296 $20
, 697 ,775 

$0 

$0 
$0 
$0 

($8,532) 

gO $0 $0 $13:1,86, 

$0 
$272 ,514 

($1.31,g65) 
($29,177) 

$39,743,015 $2,G3],70~ $36,524 $3,098,970 $45,510,2] 

$49,298,765 $3,0g4,738 $1,530,920 $3,119,02] $66,441 

$542,217 $]8 ,595 $207,106 $260,51] $G ,137,397 

2~ 



$]]5,956 $,'t , 77~, 4 O0 $0 

42 

$4,662,444 $542,217 



Hous :ilJg Au l:horJ ly 
M ay']'t:}'o ~ 

of ,?e~fft~rson I'ar.ish 
Loui s i aria 

S'.I'AT]~~,IF.NT O F 5iOII],,'I~N ]ZAT ]ON COSTS 
NOT COM PLETED 

Annua l Con ti'Jl~lllt]on Con t. raol; 
VW ] 33 ] 

Project LA I3 ]~ Pbas~:~ LA]3. 90595 

2 9 

$0 
$]O,[JO0 

$0 
$5],234 

$0 
$0 
$0 

$62,034 



No te A 

Housing Authority of Jeffersoll 
M ~lrl'f~ro , Lou Js ia la 

NOTES TO SCHEDULE O F FEDEI~AL FINANC IAL ASS ISTANCE 

Scpgembcr" 20 , ]996 

SCOPE O F AUD ]T PURSUAN~ TO OMB C IRCULAII A- 12H , AUDITS O F 
STATE AND LOCAL GO VENNNENTS 

he Housing Authority of Jefferson PaJ Jsl 
the OMB circular A 128 . The Un ilcd 
and Urban Development (HUI)) is the 
for the single audil . 

SUMM ARY O F S IGN IF ICANT ACCOUNTJNG PO LIC IES 



 

]NI)I,:I'F, NIJF, NT AUI)]TOI4'S REPOIC]' ON COMPLIANCE 
W 1TI! SP}','C JF]C RICQI]:II~RM I,,'NTS AI'PL]CABI,],', TO MAJOR 

FEIIF, I~AI, F ]NANC IAL ASS ]:STANC~ PI/OGRANS 

B (}~1)'(| elf C 0111~11J .q S J o II c l'-q 
Ilou;;Jng A~21borJiy of 

.J OffOl'SOll 1)~IFJ sh 
]7 1~ l~e|l.y Slreel: 
H arrt:ro , Louis iana 70072 

] hav~~ a lso aud ited l:ho Aui.hor :ily 's comp liance w ilh lhe 
req tliremf~n't.s governing types of services allowed or una]]owed ; 
e]igil):il:ity ; ma i.(:liing , 1ov~;] of ef:['Ol'l , or ear~nalq~:ing ; reporting ; 
l. es is of case files to determ J, n(.' (bal r'on ta ] and ul:i.lJty subnidy 
pay:,m n ls w ere m ade lo e]:igib ]t~ i)arl:ic::ipanLs ; thai a(hnission 
prot;edures ,laaintaJnance of wa iting ] ists and annual reviews of 
e l i gi b i ] i ly (/ol ~~rm :i na [ J on as we 1 ] as ]:'tIA J nsp ect i ons of un :i t:s and 
nec(:ssary COl'FeC:l)Vtt aC:tJOllS I~Ol'O comp leted ; and , by tes ling the 
cxpendJ I u]'c.'~ and Ft:lal~:d l"{~(:oI~df~ }IS I*/e] ] as by obtai lling 
l'epF~~s(m ta f ion ][~Liels ft'ol, ovol'nJg//I[ agen~:Jos that deficiencies , Jf 
any, had Ile~ll resoJvod; lesi Anlltla] Conlr'ibul:ion Voucher (llUD *,i261~1) 
fol' COliipll[O [iOll o;[" [l)(: aldllliiiJs~.) a| Jv(~ f~:c~ alld ~l'a(:e ullTiLs llIOll[hS U!4(~(] 
lie trill ] ilt.; (:llSlAl i ng Iha 1. ally ]lUll IldjllSllllt21li t,; ] O pF:[OI yOal'S }l~lVO ])(:t!lJ 
I O(:Olfl] i zl!d j (: 1 a i11~!3 fol- ;tdv all (?e.% f/11 (1 l" tl i ]l)|) U ] E ellle 1) 1~ t~; ; alia (llllOUll [ S 
(]aJmod or" usod for nlaI~:hing that. al'c appli(:ab]e I.o (.'ar.:h of :its II, a j(>] 
fed(era ] fir)anc~a l ass ialance p rc, g]'am s , wh ich are :identified in lh(., 
flC(:Olllp~lny illg !~che(1u ]o OJ' federa l :~-i}lilllC i[ll ass isi.~lllCe ~ fo[' lllO yO;ll 
ended Sc'p tom[,of 313, 1996 . The lllall~t~{Olllellt of the Au thol-ily is 
I (!SpOilS :i b ] O :]'or C,DIII]I] i ilnf;(! W J 1]1 [ ]1o!4o l-'roqu ] l"elllelli S , ~y 
lespons Jb i]ity is to express an op in ioll on comp ] iance w ith 
I hO.'~O FOqtl'i l'elllftll| 5; ]]algf~f| Oil lily aud i 1.. 

1 condu(:ied nly audit o:f conlp lianc(: w iLb those roqu irem enl, s ill 
acf oldal~f:e w i lh genora l ] y ~If:C:epl ed ll/Ir/j ! i ng si andards , (IOVeFlllllelll 
Aud iting Standal-dS ~ issued b y t]l('~ ConilJtro]lcr General (if !ho IltlJlod 
Sla l. es , and 0ffJc( of M a~agemonI and gudgel C ircu lar h ]21/, "And ]l::; 
o f Stale and Loca ] Governnm nls . " Those standards and OM B C irt:u ] al 
k ]2~ FeqlliF~ l]~al ] />]al~ al~d l)Ol-Form lh(~ aud Jl 1o ob l~Jl/ 
le~:l.qOllfl|)] f? ~lSSlll'alic(: ab ollt w hether" inal f!l-ia l ll()llCOlltl)] iflllc:o W J | h I]l(, 
] (!qlli I'OlllCllI S I'(:feI'l'e(l [ 0 II]I(IV(! oc{:tlred . All oud i I :[I)c] tldC~'.:; 
exantin ing , on a test bas is , evidence abouI lh(~ Author.ity 's 
(:omI)];ial)~:(: ~v:ilh lhos(~ l'equ iF~~lnen ls . ] be]:iovo ihal lily audit 
p l'OV j tJos ~ l'(lIl[;Olli~ll)] e b asi [:1 fOl" lily Op illiO]l ~ 

4 (; 



FL'd~r: 1" fl ] 
]' 1" o p~ F illn 

(J r'aIl ~ or' 
!1' :i t ] (~ 

IlousJ ng Authority 
M al-l'(~Fo 

SCllEDUI,E O F FE[IEI~A ] 

of Jefferson Pa~ish 

FINANC IAl, ASS I STANCE 

For" the year ~ndud Sep lemb r~r 30 , 1996 

ACC 

M oderat e rehab i 1J l:al:J on 
LA. :1[I- 1(013 00] FW .205/1 

Fund (deficiL) 
Y(~c|e l'~l ] ]l [111 ~lll (:(~ ill. 

C FI)A OcLober ] , 
Numb er ] .q95 

$]7,721 $272,51~ 

N(!I~ COIINt. FUCt. J oil 
I,A 4fl 0045- 004 FW-2054 ld.]gg $2(1~1,972 $fl[~fl,553 

Hou[-; J II~ volAI:}I(~} p l () ~ F [t]11 
I,A 4~ V013- 0C);I ti'~' 2054 ]4.177 $2]0,G33 

Sere notes to financia l 5;t~l. emen Ls 

43 

$74 l;, ,(11:1 

$7, :1 ~z;, ,(Lq I 



Hous ing Authority 
M atter'o , 

of Jefferson l'ar]sh 
L o u :[ s :i a zJ a 

For Lhe year' el~ded September 30 , 1996 

~!)l~.m ]].. C9!!1:1 ]t)ptj_gn {.,'~]n;!:r~(:I~_II'W-L2054, ],.A. 4[~:K 013 00] 

] . Ulz)'t~,~l~~rvecl Surp ]tl,q 
Cumu ] al.J ve ]IUI) 
Annua ] Cont rihul;] ons 
Al~nua l (;on tr:ibu l i(m s 

~l'o ,~;]os(~ SLII'p ]IIS a~:eolllltt 

3 . 

T o 

Aect . NO 

28 10 
2810 
2840 
2840 

0- O0 
O- O0 
0-- O0 
0.00 

2 11]-0 00 
4715 0-00 
9/30/95 charges 

eb i t 

],775 .52 

],753 .69 

] ,775 .52 

] ,75~ .t;9 

],775 .52 

1,775 .52 
booked :in 9/30/96. 

2 111 0 O0 ] ,75:~.69 
47]5 (I O0 ] ,753 .69 
9/30/.96 charges booked fin 10/30/96. 

:] 3 



 

Ilous:ing; AuihorJIy o:f Jt;:f'fct-son l'aF:ish 
ilia r r.rJl.o , 1,ou:i s J aria 

SCIll,HIULI~ OF AIIJIIS'I'ING JOIII~NA L F,N'.I'R I]::S- -CONT]Nlll:H 

For tim  year ended Septelul)er .~0 ) ]99(; 

An!!ua~ C~~D :%H ::ttt ] ~~n !.',_qn LCqgI:. FW-_205(I, L_A . (1.8::1"0]~ (!0 

] . Un]'eservod Sur'p ] us 
Cum u lat.:ive IIUI) 
AliNua l Con trilm t~on 
Annual C(m tr :ibut J on 

TO (:10SC F)/II'I)] LIS a~i(:(;OUl]l 

Ace I. , N o , 

2~] 0 O. O0 
2810" 0 00 
2840 0 -00 
2840 0--00 

2 1 ] 1 
47 15 

O- O0 
0-00 

21.1] 0 
4 170 0 
4715-0 
~/30/96 

Sc~~! notes Io f inanc:ia] SL[tttUIIOlliS 

l) e b 

44 , 13 [1. ] } 

38 ,598 . 15 
booked :in 9/30/96. 

O0 
00 5 , (;44 
00 38 ,495 
ch arges })ook cd 

32 

44 ) 139 . 1~ 
00 
18 
:in 10/.'{0/.q(;. 



Hous ing Au thorily of Jefferson Parish 
H arrero , Lou is iana 

SCHEDULE O F ADJUSTING JOURNA L ENTP~IES 
For lho year ended Septemb er 30 , 199G 

_h)!!,ua] ;~pJ!tzjbqttor, Contract Fb'_)_33_l 
heel . No . Deb it 

] . Unreserved Surp lus 
Cumu lative HUD 
Annua l Contr ibutions 
Annual Contributions 

TO (~] OSC surp lus a('coun l s 

2 . l'('rmauen t Notes FFB 
New ]lousJ ng 
Bonds Retired 
Cum ulative HUD 
Annua l Con tribut ions 

To (:lose liability payments 

3 . Accounts 
l,cga ] 
Sundry 
W a ler 

2810 
28 10 
2840 
2840 

0 O0 
0-00 
0 O0 
0.00 

2313 0 O0 

2342 0 O0 

2840-0.00 
to sutp lus . 

d . Cash 
A ccoun ts Pay ab 
Adm in istra livc 
Lega l 
Sundry 
W ater 
E lec tr ic ity 
G a '.-; 
M a Jniena! 
I.,'m p l oy e ( 

To adjust to 

2]1] 0- 
4 130-0- 
4 ]90 0 
43 10-0~ 
4320 -0 
4330-0 
443@ 0- 
4540-0  
9/30/95 

27 ,209 .67 

31 ,775 .31 

0 .00 

O0 27 ,209 .G7 
O0 
O0 
O0 
O0 
O0 
O0 
O0 
charges b ooked in 

]]]l-O-O0 
E111 0-0 0 
4 1 lO- 0-.00 
4 130 0 00 
4 190 0 O0 
43 10 -0 00 
4320--0 -00 
4330 0 O0 
4430-0 -00 
4540 0 O0 

9/30/9f; cha 

3 1 

2 ,348 .28 

O0 
80 
36 
95 
38 
O0 
I0 
Jn 

3 ],775 .31 

27 .209 .67 

O0 
77 

07 
dd 
O0 
O0 

]2 ].59 
346 .28 



2 . Fund Accounting 

The accounts: of t life Authority are organ ized on the bas is of f 
of which is considered a separate accounting entity . The ope 
each fund i s accounted for w il b a sops rate set o f sol f b alanc 
that comp rise its assets , liab ilities , fund surp lus , income a 
as appropriale . The Aulhority 's resources are allocated 1o n 
for in individual funds based upon the purposes of the ]LID An 
Contribution Contracts (ACC) for which 1hey are to he spent. 

Bas is of Accounting 

The Authorily follows the accrual basis 
rec ogn ized when earned , and expenses are recogn ized when they 
incurred . 

4 . Accounts Rece ivab le from Tenants 

Accoun ts rece ivab le from tenan ts are presented in accordance w ith 111111 
rcportin .,~ p ract icers and ar,: not sl. alt~d at ncl rea l izab le va lue as 
requ ired by generally accepted accounting principles , ll is lhe l,raclice 
of the Authority to expense uncollectib le accounts on ly upon app rova l by 
the Board of Comm issioners . No a ]lowance for doub tfu l accounts is used 
in the valua tion of accounts receivab le from tenants as the amount of Ihe 
a llowance wou ld nol be s ign ificant in the op in ion of th is auditor . 

5 . Ilcb l Serv ice Fund 

op 
d e 
si 

Ic 

The Au thority owns various parce ls of land w ith an approx im ate va]ur, of 
$~7,0f~0. Any proceeds from lbe future sale of this land are requ irc.d 1o 
b c pa i d 1o HIIll. 

12 



]NIH~:I'|:,NIII:NT AIIJ)ITOII'S Ill,.'POh'T ON SC]I]',.'I}I)Lt,; O F H ~',l}l,,'h'hI 
F INANC ] hi, ASS ISTANCE 

llo~] rd of Colnm :i s.'.~ i Ol}c:r.~; 
l/ou:~,:il~g] Authority of 
.lef l~cJ son ]'ar:ish 
17 1[{ I',o tly Street 
Marr(tl o , Lou is iana 70072 

I1UII, New Or](an:-; Ot'i'ic( 
Puh ] i (: Hous ing 
1} i v :i '.-; i on 
9th F] oar 

501 M agaz ine Si reel 
New O rleans , LA 70]30 

] hove alld ]?L(~d Ill(~. gel) ill ~1] l)Ulp{){;e fillal]cJa] str]tonlon ts el~ {he }lousJrlg 

huthorily of aeff(~r'son PeJr:ish (the Author':Jig) for lh(., yea1 cu(l(.d 
S(~p lc:mh e) 30 , ]99G and ]lave issu(.'d my rop orl dated H atch 3 ], 1gel7 . Ny 
~l/ld i 1 el" sllch g(~ll(!l'~l ] ~pllli)os(t :['/i 11 fill c J a ] 5~1 at.(~lno]ll ~; w tls llttltl{! i ii 
a(:coFdan(:(.' v~ilh gellol'g~]]y accepted audil:ing standards and the standards 
for fi~Janc :ia ] and (.o~.p ] ian(:o aud i Is (:onla:inod :in l.he 

.Si:~)n~!a];c!~ t'(!~ k~.l!! 
o f 

. . (! 0 Xc rn mt ]Jl: off... 02: ~  TJ_ ~ z a t i 9_!1 s. __.j'lLgg)L~_~j!Lg_t _ h c." 1 i
_
v

.
i t._~:5~ sL . 5~ O_LI_ __Fun ~: 1 i j t J J ~! 

:issued hy lhe U .S . (]cq)(:rn] hccoun ling Of:F:ico , and accordingly , inr:ll.h,d 
such tcsls of the ac(.'ounl~ng records and such other audit ing proce(]ur(~s 
;is; l ~:ollt.; ~ d(el-(:d 11(~(2{~ss;ll-y i ]1 i ]1(2 (:~i i.(:ll]lls | all (:(~.s . 

Tile: hath~)r iiy 's po licy J.~; 1;o pr(~pare its f:inanc .ia ] statemen ts on a 
l)r(:sr:lil)ed bas:i.~; (>f ae:cout~ting thai dc)nonsirates COml)]:iance w iih Ibe 
)equ]) (m erits of the I.hli Led $t al;es Departnm nt of tlousing tind lJrbaz) 
lie!v('] ()lJlllOll [ ~ T]lTi :~. t)} at:|. ] Oo d:i ~Fors; :~']'Olll g(Ille:l'~:l] ] y slc:fJ(:p { (?d ~l(:(:OUll| J ll~,>, 
p rin(:ip les . According ly , the acc:o~,ll, anySng Schedu le. o:f Federal l,'Jnnn(:i~ l 
Ass J s ~al]g:e J s 11 ()l. 7i ]*li (Ill(led [o ~)r()s(]l(ll f:i llano J 8] J II ff)r/llll [ :i O11 ill 
(:on form ity w Jih gonora]]y ac:cop le~d ::~ccounl. ing princip les . 

M y aud :i l was llladc for lho pllrpos;(~ o~" ~'orlllillg ~111 op i n i on on I h~ gcl,(:r u] 
t1111 tlosc fillalle ia] s | at (~lllonl s 1, a k (.'el as a who] f:, ']'h (i [I CC:Olllpally i IIg 
s(he:dU ](~ of F('dc'ra ] l,'inanc i#~J kss is lan(:e: is prosen ic:d /'oF p urpose~s . l 
add itiona l ana lys is; and is not a requ ired pari of l. he genera] purl)Or;r, 
{'i ]l[l]l(:J a ll 5; [ [-1 [ (2111e11 t s . '.1' h (~ :ill(o] ilia ~ j ell ill I }lflI s(:llodu ] c has ])(t(:lJ 
sul,je(:i,.,d to the audiling procedures al.,p]ied ill the ~udit of lhe gent.('a] 
l)/ll po~%(} f i llflll{3J a] [ill ~ll (!l[I()llI;S alld , :i I] lily Op J llJ OIl ~ :i E; ['a J 1"] y S l i'll (~(] i II ~1 ] ] 
material r'(.'s po c t. s in rc~] al i(,n [:o the general pur[ioso f inancia l 
.%lgl~erllJ('.l]tS lakr:n as a whole , 
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]NIH,'.PI,:NIIENT AUI)]TO/~':; ]IEPOtlT ON COb]PI,]ANCE 
W ]'I'll Till,: GF.NICRAI, ]IEQUIICENENTS APPLICAItI,b; TO 

I"EI)I,JI?AL I"]NANC JA I, ASS TSTANCF. P|IOGIIAI~]S 

B O1.~ I'd of C (1111[11 i .~; s J o [i (I I" s 
Hous ing Au [hH ily ~f 

O c t+f(H+SOII t:'HFJ sh 
[17 ][,; lg(~At.5' Sire, el 
N arJc~ro , 1,ou isJ~Hm  70072 

] hav(~ app ]Tic~d proccdul~:s Lo le~;t lhe authority 's c:on~p ]ianc(~ w :ith 
lb~ Yo ]]o~e~ g Fequirc~~llcm ts app licab le to its fed,?Fa ] f.~nal~c ial 
as!,:i '..;I anc:c pl-ogl aJlls , wh :i (1}1 ii1-(~ iden t :i fJ t~d :i l/ I he s~:hc.~du ] (: of 
f(:dt.~Fa ] fJllallCJ~l] assisi, allce ~ fol" t]l~: yt~aF (xllde(I Nf:pI(:IIII)(:I" 30 I 
19.9(;. The gcn(~ra I l-oquiz'emcn~s app /Jcab]c to the" cnlity 's FcdcFal 
FJI3IIIII. ill] tlSS JS I, alI(:C! l)r'ogl'aIIIS lilt~ lm ]it ica l activ ity , J)avJs ]~{~lC(}ll 
Acl :, c :i v i ] lJ ghts , c~ls]l lllallagc~ln~:lll ~ l'f~] oc[ll J (Ill ~15:!:; i .tit ~111(:(: ;llld I (~}1] 
]H'opt I'ly glCqu J!-;JiJoIl~ federa l f lltallcJa l FopoFI~;, a l],:~wab /c: 
CO:., [ .'-./(:O.'4 [ l,l" i ]Icii l' I (1~; ~ DruI{ ]['r(~~~ Wol-J~p] ac(! A(:I ~ OF ~l~lll/J 1] :i ~.;1 1~1 i v~: 
i (~ql] J i(ylil(5ill $;. 

io(:(!d I1 
he Office of i~lanage~aent and Budg~'~i 's 
] ~ Aud :i 1 s of 5; t a l~ and l,oca] Gov~]m a 
tan lia]ly less :in scope than an aud i 
11(~ (~xjll-(:ss; J o11 ()J[" (ill o])Jn Jon oil (h(! A 
rcqu J rclac~nl'.~ ~ i stcd in the p]'eceed in 
ii(ll (~xl)l'(~s s .~; ii ~:11 lid op :i rl :i OII. 

al) ] C~ p l-oc(~ 
"Co~I,p] J an 

(~ll [ 5~~ . N y 

I. the obj 
ui hoF:i ly ' s 

g parag]'ap 

dll/'(!s descl-:ib (;d 
(:(~ S Upp ] ('.]IItHI I. L['ol 
]) l"oc P dll i f~ b; WCl (: 

(?(~I. ive OJ'" w ll]ch 
(:OIlIJ)] J ~rl[l(:(~ lq:i I h 

h . Acc:ord:ing ] y , 



] I . Total C o]u 

fl' ('~ | ~] (:0 ] ||lIll~ ('~]j 
M e]J]ovandu]n 011]y 
~.i tJan (::i a iI aJLa]y 
]~ab :i] jt ~es and 
:in ,::oI~*'orlIl:i(y w 

b 0(?11) 111~I dc~ J ]1 I h 
~nloun~,'4 do no1 

ii 4 



COMB [ NE]) STATE 

|:~N (: (~ ~ S ()}~' l" (~ V (! rl I1 ("! OV(t}' (U 
for the year ended 

]{e,'~ J (Itla] ]'-ec(~ i p Is 
Ava J I 
Iil11) 

Suiplus (Def.icJt) balance 



Septembc, r 30 , ]99f:; 

Authority of Jefferson Parish 
[~l~l r r (+1- o j ],{111 7i g J ~1 II ~1 
E XIT CONFERENCF, 

Barry Borde] on 
G~ly La]a 
M ichae l N ~~z-eo] a 
Pa tric :ia l,andry 



STATUS OF PR :IO}~ AUDIT F]NI)]NGS 

S(~pl(~nd)er 30 , 1996 

ifi(~,:l Pub lic Acc 
lh pcr:iod ended 
on(~ tllllc~s O] V(:d p 
o~ [lUll co]up ] cl.i 

1"~ saI;i sfar:t J oil. 
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Ny ".;ludy and evaluatioBs described 5n the two preceding paragraphs 
~ve]'e more lim ited than would be necessary to express an opinion on tht 
system of :in terna l accounting contro l of the kuthor ily , Accord ing ly , 
1 do not express an op inion on the system of internal accounting 
conllol lal~en as ~1 wbn]e or on the internal coal. re] systems used in 
administering the ~m jor and non-major federal financial assistance 
p r~g ram s of the ku thnrily ~ oF on any of the contrr~l categories 
iden tified above . 

My study and evaluation and my audit disclosed no findings for tht 
yea~" ended September 30 , 1996 . 

N andevi] le , Lou isiana 
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AUD ]TOI~'S COM B INED REPORT ON INTERNAL ACCOUNTING 
CONTRO LS AND iNTERNAL ACCOUNT ING AND ADN [N ]ST]i'AT ]VR CONTh'OLS USE.l} IN 

ADM ]N ]STI,:R iNG FEDERAL FJNANC '/AL 
ASS iSTANCE PROGRAM S BASEl) SO LELY ON h STUDY AND EVALUATION M ADE AS 

PART OF AN AUD 1T O F GENERA L 
PURPOSE FINANC iAl, STATFNENTS AN]} ADDIT]ONAL TESTS 

REOUIRED BY THE SJNGLE AUDIT ACT 

Bo~lrd of Comm is,~.iioners 
l~ousing Autho~-ily {~f 

3 c f l'(~r son Par :i sh 
1718 Betty Street 
M nrrero , I,ou is iaua 70072 

BliP , New Orleans Offict 
Pub lic lousing 
1)iv is i~n 
.qth Floor 

501 Magazine Slreet 
New Orleans , LA 70 130 

] have aud ited lhe general purpose financial statemen ts of the Hous ing 

Authority of Jefferson Par:ish (the Authorily) for lhe year ended 
Septemb er 30 , 1.q96 , and |)ave issued m y report thereon deled March 2/ , 
]99V . As /,art of my aud it ] m ade ,t study a~ d evaluation of lhe syst(.m 
of internal accounting control and the applicab le internal control 
sys l. em s used in adm il}isier ing federal financ ial assistance program s of 
the Authority , to the extent 1 considered necessary to evaluale tb(. 
sysLems as requ ired by generally accepted aud iting standards ; lhe 
standards for f:i}}r-Lnc:ia ] and comp liance aud its cont. ained in the 
S

.
l
.anfl~!f~!s l:gd Au.d;it ._qf (~gvernmf?pl.a~ O tg~m iz..ati..pns,. l'l'~gra!~s~ 

kctLvilic~sL ...aLLcJ_._Fu~zEtJgps, issued by the U.S. General Accounting 
O ff ice ; the. S ing ](: Audit Act of ]gfld ; and the prov is~ons of OMB 
C ir c:u lar A- 128 , _AjVli _t% R f-  S _

~
. aLe ~!n(!. hot-el .

Gpv er
_
nl~.c~j)ts ; and the 

p rovisions of the llniled Slates lleparlment of Housiug and llrban 
l)evc]opmeut (IIUI}) require.meats contained at 2dCFR Parl z14. 

Th~ }J, anagem(-nt of the Authority .is responsib l~: for eslablish:ing and 
maintaining internal eont]'o] systems , including those used in 
adm in ister ing federa l financial ass istance! p rograms . ]a fu lfilling 
lhat responsibility, estimates ;}nd judgements by nlanagemenl are 
requ ired to assess lhe expected b enefits and related costs of con trol 
procedures. The objectives of internal control systems are lo p]'ovid 
managem ent w Jlh re~sonab le , hu t hal ab so lute , assurance that easels 
are safeguarded against loss from unau thorized use or dispos ilion , an 
w ith respect to federa l f inancial assistance p rograms , thai r(~SOU l.(:{! 
use is consistent w ith laws , regulations , and policies ; resources el(. 

"l rallSa(:l i alia aJ~e ex('i'a [ I ( 
in accordance w ith m anagem ent 's au thorization ; and re liab le dala ~1"(~ 
oh taJ~ ed ~ )d ~ a.in ta i~ ed lo p erm il th e p repara fion of fina~)e:ia] 
s tatem eD ts in accordance w ith genera lly accepted accounting l,rine ipl(~.'. 
and Ihe p reparation of federal reports in accordance w iih federal 
requ irements . Because of inheren ~ lim itations in any system of 
Jnl~:rnnl aceoul,t ing and adm in istrative contro ls , errors or 
Jr~egu ]arities m ay nevertheless occu r and not b e det(~e ted . A lso , 

pr(~jeetion of any evaluation of lhe syste}as Io future periods is 

49 



Th(~ I'ctt4u] ~s o]~ lily ~lll(]i ~ y~l'oc:~clkll'(~l~ d ~sc lo[~c~d 11o iIIs ~~lllccts 
o.[' IlOlll:Olllp ] ;i &lll(!c! l~.i I ]1 t ]10 Ff~qll'] I'(!IIIC]]'ILS refc~l-t-(!(] | o tlt)ovt~. 

1II Jlly op in ion , i:hc~ Autho1Jt.y colal,]ied , ~n a ]] m ate:ria ] Fc:spcc:ia , 
W :i [ ]l | |1(! I C~QLI] I (~IIIt!lIl[4 [~OV(~I'Ii J D[{ [ypc~ of '4cl'V :i (:CS a] ] ow c~d or 
m ~a]]owed ; c~]J/,,JbJ]~ty ; n~atc:hi~ff,, ]cv~,l of affoJq , or carnlaYk~J)g 
Ff~I)OFI]IIg ; (:]ailllS ~'Ol~ a(]V~IIIC(~F; lind I'c~iIII|)III-S(~Ill(~IlI~ ; ~111(] ~IIIOUII~  
c la~ lled o~ used fo~ nJat(:h ~ng Ihal al'(!~ at,P ]Jcab le 1:o each of its 

IiiilOlll f(~dcla] ~["in~lll(:Ti~t] ~lsgit;[flll/-:(! pl"ogFalns for the: yc~al- c!nd(~d 
S(~p t ~?ml~er a0 , ] 996 . 

Th i ~: I'C])OII'I 
Ill a i I LI ~ (~ ill t~ |] l, ) 
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REVENUE 

EXPENSES 

Housing Authority of Jefferson Parish 
M arrero , Lou is iana 

COMB JNED STATEMENT OF REVENUES AND F. XPENSF. S 

For the year ended Septemb er 30 , 1996 

llous;ing ass istance payments 
Adm in istration 
l're ] Jm inary adm in istrative 
Tenant sorv ices 
Travel 
Ulilities 
Ordinary ma intenance 
Genera] expense 
Accounting and lega l fees 
Inl,:rcst on notes and b onds 

Tota l Expenses 

Excess of revenue OVfYF (~xpensos 
(e~p(~use~s over revenu(~s) 

FW- 133] 

$491,698 
$300,746 
$45 ,007 
$]7,~77 
$1],065 

$866,393 

$0 
$127,093 

$0 
$600 

$5 ,7dR 
$224 ,613 
$120,53,~ 
$250,283 
$42,44[4 

$0 

$772,323 

$94 ,070 
= a = = = = ~ = 



]7]~~ Belly S trc(~i 
Mar'~ <,to , ],ou~ s3 m ia 70072 

HIJD , New O rleans O ffice 
Pub lic llous ing 
l)~v Js ~on 
.qt.h Floor 

50) N aga~in e S i:r'oc, t 
Now Orleans , 1,A 70]30 

]N DEPI,;NDF, NT A1Jll]TOR 'S REPORT 

p tiJ'p oser fJllancJ ;~] s l a| (:1nell1 ~ o:J 

h (th~ AuLhor:ity) as of and f'Ol 
si~d ill I]tC Iab lc oJ" (:Oll|t~lil~;;. 
ns~b ~]ity of the~ Aut:hov~ty '~; 
)'~N~:; al] op fi Ill oil ol) ] }if?s(? 

] conducl(~d lily aur]:il ;in ll(:(:oFclal?(.:O W ith lee!Ileal"ally acc(~pi, od au(lilJil~ 
standards . Those !~Landar'ds rcqui re: ihai I p] ~ln and perform I hc aud i I 1o 
O|)1 a J 11 l-(,asonal) ] (~ fis Sil1~111 (:(~ all (ILI[ lq |l p 1. ]1 i;~ l Ill(! f ii l) ~111C;i tl ] i; [ ~li (~111(~11 [ !; ill (? 
fFr.r. Of nla tf~r3a ] lniss ta tenlent . All audit jnc)udes exand n ing , on a l(,s / 
basis , (~v id~uicc. 5;til>pol-ling lhc~ ~ttn(llll]ls and dtis/:]osal-f:s :in lho J'Jn~in(:ial 
sla lr:mr:l) ls . All aud.it also JlIc]ll(](:g rissesSJllg l}to accounling l)r ill(:ip los 
ub;(!d 1111(| gil{ll:ifiCa/lt (!s;[ Jll/llt(!sl 111~1d( I;y lll/ii/ag(~lll~l]l i as W(~]I il~. r:V~li/lill ing 
t 11(~ oVf~l'a] ] fj l'l~ll/C i a] S1 a{(}lllflllt pi'cs(:llt;at i Oil , ] 11(~1 i evf~ Ilia{ lily ~llld i | 
pr'ov:idc',i a i"casoiiall](~ basis for lily op:illJOll. 

As desi:r ilJed :in Note A , tile 
f inancia l s la l. olllea l s on a t)r 
devil|OilS I t'a{ (~s COlllp ] ~i {lll(J(~ iqi {]i 
])(~pal I lll(~lll Of ]l()UlgJ ng and 111. 
bas is of ilcooiIlll3ti/~ ottl~r th 
Tile! ]~ll|]lol"Jty does 11ot ~ltlV(~ 
t rust Funds and accordingly 
of alia [(I tls8 ]i s [ 1]1(2 Fe;adt:l 
has litrell prov id(~d |1~~'1̂(i]11, ] 
COl~V(~ll lhe tlc(:oUlli.;illg of I.h 
goncial ] y acccpl, cd account i I1 
lo JllSUl'r~ C(llnp ]Jarlco w ith alJ 

AulharJiy 's policy is to pr'op ar(~ its 
f.'scrib(~d basis of accounl:ing lha l 
l.h(! rc*qu:iFf~nients of th(~ United Slates 

l)ari l)~v(~;I lil~)lll(llll ~ ~,4h J (:h ~i s a (:oIii])l-(t]l(!ll!:; i V(: 
all g~_,ll[}l'a ] ]y aCCOl)Lr~d ac:COUlll, i ng I)F] iic: ip ] (!t-; , 
ally J[)loi)l'J(?lal'y flllld lypes; ll(tl- ilOlle:xliCIl(|~l|l](.~ 
11o casll flows ave herein provided . )n ]i(~u 
a cOiilliill(~d 8ll/t(Hlif~111 Of C]lilll[~(!S ill S{1l[)]115~ 
n addiL:ion the necossary j(-)acil~i] Ollt. l';i(~s I0 
(~ Aulhol'Jty lo lie :in {:olifol'lliJly w :ilh 
g l)Fincip]os have b~~(~'n 111ade~ by lllJS aud ilof 
t, licab le laws and regu latJon.~ . 



My aud i I. w as made ?or thc~ p'ar-posc: oJ" foFlni np~ an op :i n J on on l:ht-~ g~m c v~L ] 

cowl|JJn in~{, and account groul~ fJllal~c ia ] slatonm nts and sc}l~du les ]~,';tcd iv 
lh(! Iab ]~ o f con len is aFt~ p]-os(m l.l~d /'o]' puFpos(m  of add ii:ionall ana ly!;is; 
alld al-~ llof i~ l'Oqll~ l't;d paFL Of thex g(,llt21"~l] l~lll'pos(3 l~J ll~tl)CJ ~i] sl a I C~lilitIIt S 
Of lhe ]lousing Aulllol'Jly o~f' 3(~fforsolJ Par'~sh . Such ill:['oFlllal iol~ ha!; b('ol] 
subject, t~d Io the auditing procedulm S applied in thc~ audit of tho g(~J~ al 
pulpos(~ fin~m r::iaJ .,;(a l~m onls , and , :in my op in ion , is FaJr'ly sia l~d in a l l 
nm te vial I'especl. s fill I<~]a|iOl~ to the financ ia l statem ents taktm  as ~, 
who ] (~ on I he has i s of ~(:cou~ l i l~g d(m cr"ib ed ub o~,(~. 

and .,~hm ll d 
in l end(~d to 
pub 1 J c 



ASSETS 

Housing Author liy of Jeffersoi 
M arroro , l,ou :i s iana 

CObigINkl) P, AI,ANCE SHEET 

Cash 
Ace(m at;; receivab le from tenants 
Accounts receivab le , net of allowance 
Advances 1 o other contracts (NOTE B, (:urrent) 
Due from IIIID , ctlrrt.n t 
llob t serv ice fund 
Prepaid insurance 
Deferred m odern ize| ion costs 

Land, structures and equJpmcnt (NOTE C) 
]ne l ig Jb le expenses 

Tota l Assets 

LIArgILIT1ES ANH SURPLUS (I~F:FIC1(T) 

Accoun ts payab le and accrued expel)sos 
Accrued C lAP p lann ing cost 

Advnnce.~; ['rum other conlracts (NOTE B) 
PIle tO ll[lll, cu rEt+a t 

No|~,s payab lc (NO~i'E' 1}), current 
P repa id annua l con trib ution 

Fixed liabilitios:(current port:ion $110,6a~g) 
P~]manent notes (NOTE H) 
New housing bonds (NOTE 11) 

Commitmenis and cont~ngen< liab:ililies (Note (+) 

See n(~tes to financ ia l e{ta lem en ts 

FW ] 231 

$517,~07 
$5 ,706 

$0 
$.'~6, d 99 
$72,6[~8 

$l,R] ,g65 
$2~, B63 

$0 
$7,716,503 

$0 

$57,736 

$l~5,529 
,I;0 
$0 
$0 

$2,402,B9~ 
$752,g02 

$3,39~,9F,3 

$0 

$}~, 507, 931 



],A4~t }.','0 ] 3 
00 1,3 ,0 ,5 
7,B ,9 

Cont, rJ hut:i on Collt racl:s 

1,A48 R0t3 
001 

82,1 

$0 
$ 0 

022 
$0 
$0 
4̀;0 
$ 0 
$ 0 
SO 

I,'W 2054 

1,44~ -0045 
004 

],A48 VO 13 
001 

$9G, (;37 9t327
, 0;~2 

$0 $0 
$0 $0 

$8G, 298 $0 
4̀;42, ,';02 $0 

$0 $0 
$0 $0 
'4;0 $0 
$0 $0 
$0 $0 

$71,9,516 $30
,846 $225 437 q'697 0~'~2 

$5,541 
$0 

$26,961 
$744 ,797 

$0 
4̀;(1 

$ 0 
$ 0 

4̀;177, 299 

$ 0 

$542,277 

$779,5]6 

$0 
$0 

$12,257 

$0 

$21~t,595 

S30,f~4B 

$3,711 
$0 

$14,G20 
SO 
$0 
$0 

$0 
$0 

$]8,337 

$0 

$207,]0G 

$225,437 

$462 
$0 

$68,888 
$297 ,221 

$0 
$0 

$0 
$0 

$366,577 

$0 

$260,51] 

$627,0[~2 

$7,BTq,O IG 
$5,70(; 

$0 
$300,669 
$]]5,190 
$]3],865 
$2G,B63 

$0 
$7,71G,503 

$0 

$67,428 
4̀; 0 

$300,669 
$449 ,620 

4̀;0 
$ 0 

$2,402,89(; 
$752,802 

$3 ,~73,4~5 

4̀;0 

$6,]37,397 



F inancia l Section 

AUD ITOR 'S REPORT 

F INANC ] AL STATEM ENTS 

C O N T E N T S 

COMB INED BALANCE SHEET 
COM B INED STATEMENT OF REVENUES AND E XPENSES 
COMRINED STATEMENT OF CHANGES IN SURPLUS (DEFICIT) 
NO TES TO FINANC IAL STATEMENTS 

OTHER SUPP LEM ENTAL IN FORM AT ION SECTION 

COMB INED 
COMB INED 
STATEMENT 
STATEMENT 
SCHEDULE 

STATEMENT O F 
STATEMENT OF 
O F MODERN IZ 
O F EXPEND] T 

OF ADJUST ] NG 

INCOM E AND EXPENSES 
ANALYS IS O F SURP LUS 

AT ION COSTS " NO T C 
URES COMPARED TO BUD 
JOURNAL ENTR IES 

HUD 

OM PLETED 
GET 

COMB INED REPORT ON COMP LIANCE W ]T]I LAW S AND REGULATIONS 

ACCOUNTANT 'S REPORT ON MODERN IZAT ION COSTS COMPLETE] 

STATEMENT O F MODERN IZATION COSTS COM PLETED 

ACTUAL MODERN IZAT ION COST CERTIF ICATE 

INDEPENDENT AUD ITOR 'S REPORT ON SCHEDULE O F FEDERAL 

F INANC ]AL ASS ISTANCE 

SCHEDULE O F FEDERAL FINANC IAL ASSlSTANCE 

NOTES TO SCHEDULE O F FEDERAL FINANC IAL ASS ISTANCE 

AUD ITOR 'S COMB INED REI'ORT ON INTE]{NAL ACCOUNTING 

AND ADM IN ISTRATIVE CONTRO LS 

STATUS O F PR ]OR AUD IT FIND INGS 

EX IT CONFERENCE 

]] 

20 

2 1 
23 
29 
3O 
2 1 

33 

39 

39A 

40 

dl 

45 

4( 

,19 

52 

,q.q 



t (, III~I*t beco]ll(! iI ]l~idequal e b e(:;-las;~: o [ 
degree: of compliance w ilh the 

)A~I.e]Tu~ 1 kcqgun t :ins. (.'3,n I ~2o J 

] . 

2 . 
3 . 
4 . 
5 . 
6 . 
7 . 
8 . 

~0 l' (~ J 1lib a i" s (~ ill f; s t 
o:l" C]edJt) 

AgJm]13.:!.g;J)~al]vo ~ FF(_lgv3!]_ F.iJ]{~A(:.!g-LTl.fl S~c!:}'.-;laoce !!vS, gval,'~5 

Gf:llelfl ] l{equ i I el.ell{ s 
1'o1 :i tica ] Ae tJv ily 
tlav is Bacon Act 
C iv il lTigh l s 
Cash ManagemenI 

SpecJa ] I?equirem (::n Ls , if at~y 
Cos t 71 ncuFle,d J n Approved l'ev:i od 
G rants , Badlrets and lh~vis Jons 
Heporl: i ng 

W ith resl, eel to ilitevna] control sysleJl~s for which nly study was 
exl,:~llded b eyond 11,(~ pFe lJlllJllaYy l-ev :iew ph~lse ) lily Sllldy fllld ev[I]lla] loll 
in c:lnd(~d cons iderJ~]g the typ es of err'ors and irrc..gu lar-:il ies that cou lc 
O(:(:'tll"j de lel'lu:in ill[[ l]]f~ :i]l[ellla ] (iOllll"O'[ pl~Ocf?dal-es t])~]l shou ld ])ll!v(q}l 
o1" ileteeJ such p l'o(:eda Fes al'e ])reserJbed and al'e be ilip~ followed 
Sill J S'/'~I(:{ (11"} ] y ~ alld eva lllal~J llg lilly w eglknossf~s . Slleh sl lldy fllld 
e~vtl]a[tt, iOl/ included ghe signJfical,I internal accounting and 

l)urJ ng 
of i Is 
federa l 

used :in adm:in:isler:ing major foder'a] f:inanc ia] 
the follow ing llOll- IRaJof federa l F i~ane ia ] 

C O]llp 1- f?]l (111 s i v (~ ] lllp Iov elll(!ll | Assist~l]l(:e ]' i o [~ i'alli 

50 

the AuLhorily expended 99% 
l.be~4e ;lla,jo/" and l]Oll ]ll~jol" 



],A4 ]~- lqO ] 3 
00 ],3 ,4 ,5 
7 ,8 ,9 

$4 ,662,044 
$ 0 
$0 

$ 

FW -2OB4 

],A48-K0 13 
00 1 

$272 ,5]8 
$0 
$ 0 

$23 I 
$6, 775 

1,A4~~ 0045 
004 

$f~80,553 
$ 0 
$0 

] ,740 
$ 0 

LA4[~ V0 13 
00 ] 

$74G,913 
$0 
$0 

$]7,868 
$13,551 

Tota l 

(Memorandmll 
Only) 

$7,054,]2G 
$300,74G 
$45,007 
$52,592 
$31,391 

$4,G77,320 $279,524 $[~82,293 $77[1,332 $7,4~3,862 

$4 , 0[1~, 7G3 
$10,880 

$0 
$ 0 

$ 2,9 ] 7 
$0 
$0 

$507,456 
$7(I, 29G 

$ 0 

$246 ,385 
$7,231 

$0 
*0 

$473 
$0 
$0 

$22,497 
$2,7}~3 

$0 

$~57,524 
$3,202 

$ 0 
$0 

$563 
$0 
$0 

$],0]G 
$2],~~54 

$0 

$642,843 
$20,475 

$0 
$0 

$1,046 
$0 
$0 

$]16,]]8 
$]2,f;34 

$0 

$5 ,835 ,5]5 
$168,88] 

*0 
$600 

$]0,747 
$224,6]3 
$]20,53~ 
$~97,370 
$]5],0]5 

$0 

$4,680,3]2 .$279,3G9 $5;~M , ] 5fl $79.'~, ] ] G $7,409,279 

$-2,992 $155 $-.1,866 $-14,784 $74,583 


