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LASALLE PARISIt CLERK OF COURT 
JENA, LOUISIANA 

* As provided by Article V, ,Section 28 of the Louisiana Constitution of )974, the (~erk of Co urt 
~rvcs a~; the cx-officio notary public, the recorder of conveyances, m ortgages, and other acts, an d has other 
dutiĉ~ and powers provided by law. The Clerk of Court is elected for a four-year term. 



Advances and Bonuses 

11. Exanfinc payroll records and m inutes for the year 
made to em ploycc.~ which may constitute honus~s, advance, 

to determ ine whether any payments have lw~n 
or gifts- 

* I reviewed all expenditure entries in the cash disbursements journal and found no 
inL~tances of bonuses, advances, or gifts. 

1 was not engaged to, an d did not, perform an examination, the objective of which would bc the 
expression of an opinion on man agemcnt's assertions. Accordingly, I did not express such an  opinion. Had 
I performed additional procedures, oth er matters might have come to my attention that would have been 

repe rtcd to you. 

ThLs 
Legislative 
proc~dur(~ 

report is intended solely for the use of management of LaSalle Parish Clerk of Court and the 
Auditor, State of Louisiana, and should not be used by those who have not agrccd to the 
and taken responsibility for the sufficiency of the procedures for their purposes. However, this 
m atter of public record and its distribution is not lim ited. 

Vercher 

Jcna, Louisian a 
October 25, 1996 
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JOHN R. VERCHER PC 
~rrltftr~ ~llnbltr Arronnl~n! 

P.O .Box 1608 
Jena, Louisiana 71342 
Tel: (818) 992-6348 
Fax: (313) 992-4374 

ACfX)IINTANT'S REPORT ON AGREED.IIPON PROC.EDURF~q 

Honorable Steve H. Croolcs 
L~% llc Parish Clcrk of Court 
Jcna, Louisiana 

Public Bid Law 
l. S, elect MI expenditur c.s made during the yea r for material and supplies exeeeding $5,000, or public 
work~ cxceeM ing $50,000, and dctcrmine whether such purchases were made in accordance with LqA-RS 
38:22] ]-2251 (th e public bid law). 

'~I found no such expenditures. 

Core of Ethics for Public Officials and Public Em ployees 

2. Oht~dn from m anagement a list of the immediate family m em bers of each hoard m em ber as dcfincd 
by 1SA-IRS 42:110t-1124 (the code of ethics), and a list of outside busine.~s in terests of all board mcmbcrs 
and cmI,loye, c.% as well as their imm ediate iamihes. 

~' Management provided  me with the required  llst including thc noted information. 

3, Ohtain from management a l~sting of all employees paid dur ing  thc period lmdcr examination. 

~' Management provided me with the required li~st. 

4. l)ctcrminc whether any of thosc cm ployee.~ included  in the listing obtained  from managcmcut h~ 
agre.cd-ul?on proe.cdur e (3) were aho included on the listing ol~tained from managemcnt in agreed-upon 
proccdurc (2) as immediate fam ily members. 

" iNonc of the employccs included on the list of enlployces provided  by managcmcnt 
[agreed -upon proced ur e (3)1 appeared on the list provided by man agcment in agreed-upon 
proee dure (2). 

_ MEMBER 
- -- AI,/~ ICAN INSTITUTE OF C~t11FIED P~JBLIC ACC~ ANTS-- * 

SOCIETY OF LOU~I.~  ̂CER'nFIED PUBL'C ̂ CCOU~ ANTS 



LASALLE PARISH CLERK OF COI~ T 
Jena, Louisiana 

Com ponent Unit Financial Statcm ents an d Accountan t's 
As of and for the Year Ended June 30, 1996 
W ith Supplcm ental Inform ation Schcd*flcs 
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LASALLE PARISH CLERK  OF COURT 
JENA, LOUISIANA 

Notes to the Financial Statements (Continued) 

]0. DI~  FROM (TO) OTHER FUNDS 

General Fund 
Registry of Court 

Total 

Due From 

Other Funds 

$ -0- 
115 

15 

Due To 
Other Funds 

$ (115) 
- 0- 



4. PENSION PLAIN - (Cont.) 

LASALLE PARISH CLERK OF COURT 
JENA, LOUISIANA 

Notcs to the Financial Statements (Continued) 

5. POSTRETIREMENT BENEFITS 

6. CatlANGES 1N AGENCY FUND BALANCES 

A summ ary of ehang~ in agency fund balances follows: 

Advance 
Deposit 
Fund 

Registry 
of Court 

Fund 

Balance, July 01, 1995 $ 175,749 $ 11,418 

Additions 

Reductions 

Balance, June 30, 1996 

7. LIT]IGATION AND CLAIMS 

220,I18 

(178,333) 

$ 217,534 

80,034 

(10,261 

$ 81,191 
= = = = = = = = 

Total 

$ i87,167 

300,152 

(188,594 

$ 298,725 
~ = = = ~ = = = 

The Clerk of Court i.s not in volved in any litigation at Jun e 30, 1996. 

EXI'ENDITUREq OF THE CLERK OF COURT 
PA][D BY THE PARISH POLICE JURY 

The Clerk of Court's office is located in the parish courthouse. Expenditures for m aintenance 
and operation of the pa rish cour thouse arc, as required by Louisiana law, paid by the La~ lle Par~sl* 
Police Jury. Thc~se cxpcnditur e.s are not included in the accompa nying finan cial statements. 

9. EX(3'2~,q EXPENDITURES OVER APPROPRIATIONS 

The (]erk's office overspent its budget by 26% or $66,758. 

14 



LASALLE PARIStI CLERK OF COURT 
JENA, LOUISIANA 

Not~ to the Financial Statement~ (Continued) 

3. C]{ANGF~ IN GENERAL LONG.TERM DEBT . (CONT.) 

Lanier 6514 equipment lease originated on November 

i, 1992 for $3,234, payable in 60 monthly install- 
ments of $80, interest at 16.8%. 

Lanier 6532 equipment lease originated on January 
I, 1993 for $9,413, payable in 60 monthly install- 
ments of $255, interest at 21% 

Total 

1,151 

3,937 

$ 9,140 

Debt scrvice requirements for the next five years with intercst payments of $],832 arc as 

1997 

1998 
1999 
2000 

2001 

Total $ 10,972 

4, PENS.ION PLAN 

I'la~ Dc.~riptJon. Substantially all employees of the LaSalle Parish Clerk of Court arc mcnfl~ers of 
the Louisiana Clerks of Co urt Retirement and Relief Fund (System), a cost sharing, muhiplc~cmploycr 
dcfincxl hcnefit pezr~ion plan a&ninistercd by a separate board of trustccs. 

All rcgular cmploye~s who are undcr the age of 60 at the time of original employmcnt arc rc~lulrcxt to 
l,articipatc in the System. Em ploycc.~ who retire at or after age 55 with at lcz.~t ]2 yea rs of credited 
~rvicc are entitled to a retirement benefit, payable monthly for life, equal to 3 percent of their final- 
average ~,~lary for ea ch year of credited service , not to excc~ l 100 perce nt of their final-averag e .salary. 

Final-aveJ~age salary is the cmployc~e's average salary over the 36 consccutive or joined mond~s that producc 
thc highest avcrag e. Employees who terminate with at least 12 years of service and do not withdraw thcir 
employee  contributions may retire at or after age 55 and receive thc benefit accrued to their datc of 
tcrm ination. The System also providcs dea th and disability benefits. Benefits are established and an ~endc~t 
by statc statute. 

The System issue~ an d annual publicly available financial report that in clude~ financial statcmcnts and 
rcxluircd supplcmcntary in formation for the System. That report may bc obtained by writing to thc 
Louisiana Clcrl~ of 6our t Ret/:emcnt an d Relief Fund, 11745 Brick~omc Averiuc, Suite B1, Baton Rougc, 
Louisiana 70816, or by calling (504) 293-1162. 



LASALLE PARISH CLERK OF COURT 
JENA, LOUISIANA 

Notes to the Financial Statements (Continued} 

F. VACA TION AND SICK LEAVE 

G. TOTAL COLUM N ON BALANCE SHEET 

2. C/tANGLS IN GENERAL FIXED AKSETS 

A summary of changes in general fixed a&~ts (office furnishings and eqLfipment)follows: 

Balance, July I, 1995 

Additions 
Deletions 

Balance, June 30, 1996 

3. (3tANGEq IN GENERAL LONG-TERM DEBT 

A summ ary of changes in general long-term debt follows: 

Balance July 1, 1995 

Additions 
Payments Made During Year 

Balance June 30, 1996 

The (3crk's office has the following capital lea~  as of June 30, 1996. 

$ 134,086 

- 0- 
- 0- 

$
= __
13
=
4
__
,
__
0

__
8

__
6 

$ 18,424 

- 0- 

(9,284) 

Ford Motor Credit ].ease for the purchase of an auto 
originated on August 20, 1992 for $18,667, payable 
in 48 monthly installments of $447, interest at 
7.35%. $ 445 

Lanier 6425 copier lease 

for $7636 payable in 60 
$180, interest at 14.5%. 

originated on June i, 1993 

monthly installments of 

12 

3,607 



LASALLE PARIStt CLERK OF COURT 
JENA, LOUISIANA 

Notes to the Financial Statements (Continued) 

()thcr F 

Proccc&  from an d expenditures 
duc as an other financing source and 

D. BUDGET PRACTICKq 

The administrative budget for the 1996 fiscal year was prepared on the modified  
accruM l~6s of accounting. All appropriations co ntained  in the budget lapse at year end. 

Encumbrance accounting is not employed  as management control devices. Budgct 
amounts included  in the accompanying  financial statements are tho~ included  in the 

<s~igil~al h~t~e,t ,~ith~ut amendme~xt There were uo amendments during the year. 

E. CASH AND (~SH EQUIVALENTS 

Under state law, the Clerk of Court m ay depos its functs in dem and deposits, 
intercst bearing demand deposits, m oney market accounts or tim e deposits with state banks 
organized under Louisiana law or national ba nes having their principle offices in LouM ana. 
At June 30, 1996 the (3erk of Court has ~sh and cash equivalents (book balan ces) totaling 
$,301,012 as follows: 

Demand Deposits 
Time Deposits 

Total 

$ 239,070 
61,942 

$ 301,012 
= = = = = = = =  

These deposits are stated at cost, which approximams markeL Under state law, thc~  
deposits (or the resuhing  bank balan ces) must be secur ed  by federal & posit insttrancc or the 
l,lcdgc of securities owned  by the fiscal agent bank. The market value of the pled ged  
securities phLs the fed eral depesit in suran ce must at all times equal the amount on deposit 
with the fiscal agent Deposit balances (bank balan ces} at June 30, 1996, $320,397 an d arc 
fully secured  by fed cral deposit ins urance and pledges of secur ities as follows: 

FD IC 

TVA Bonds 

Total 

]i 

$ 200,000 
225,000 



LASALLE PARIStt CLERK OF COURT 
JENA, LOUISIANA 

Notes to the Financial Statements (Continued} 

AGENCY FUNDS 

Thc Advance Deposit, Registry of Court Agency Funds and RoyMty Fund account 
for axsets held as an agent for others. Agency funds are custodial in nature (assets equal 
liabilities) and do not involve measurement of results of operations. 

B. GENERAL FIXED ASSETS AND 
LONC~TEI~ I OBLIGATIONS 

Fixed assets and long-term obligations used in governmental fund type operations 
Igcncral fixed assets) are accounted  for in the general fixed assets account group and the 
general long-term debt account group, respectively, rather th an in the governmental fun ds. 
Gencral fixed assets provided by the parish police jury are not recorded within the Clerk's 
general fixed  as~sets accoun t group. Fixed  assets obtained  after April 1980 are valued  at 
actual historical co st. Fixed asse ts obtained prior to th at date are valued  at estimated  cost. 
Of the $334,086 in general fixed  assets at Jun e 30, 1996, $99,536 or 74 pe rcent are valued  
al actual historical cost and $34,550 or 26 percent are valuod  at estimated  cost. No 
depreciation has been provided  on general fixed  assets. The account group is not a fund. 
It ~s ce nccrned  only with th e m easurement of finan cial po sition. They ar c not involved  
with measurement of results of operations. 

C BASTS OF ACCOUNTING 

Basis of accounting refers to when revenues and expenditures are recognized  in the 
accounts and reported in th e financial statem ents. Bas is of accounting relates to the tin ting 
of the mea sur ements made, reg ar dless of th e mea surement foctts applied . The General Fund 
is acco unted for using a flow of cur rent financial resources measurement focus. The 
acco mpan ying com ponent unit finan cial statcm ents, with the exception of Agency Fun ds, 
h.avc hce n prcpared on the modified  accrual basis of acco unting. The General Fun d ttsc~ 
thc following practiecs in recording revenues and expenditures: 

Revenues 

Marriage lice usr~, fees, charges, and commissions for services ar c recorded in the 
year they are ea rned. 

Intcrest income on tim e deposits is reported when the tim e deposits havc 
matured  an d the in come is available. 

Exp enditures 

Expenditur es ar c generally recogni:,~xl under the m odified accrual hasis of 
acco unting when the related  fund liability is in cur red . 

10 



LASALLE PAR ISH CLERK  OF COURT 
JENA, LOUISIANA 

Notes to the Financial Statements 

3. SlYblT~ RY OF SIGNIFICANT ACCOUNTING POLICIES 

As provided by Article V, Section 28 of the Louisiana Constitution of 1974, the Clerk of Court 
scrvc.~ as the ex-officio notary public, the recorder of conveyances, m ortgages, and other acts, and has other 
dutic~ and powers provided by law. The Cl erk of Co urt is elected for a four-year term. 

A. FUN D ACCOUNTING 

13:781, is thc 
Cl erk's office. 
in this fund. 



 

LASALLE PARISH CLERK OF COURT 
JENA, LOUISIANA 

GOVERN MENTAL FUNDS . GENERAL FUN D 

Statement of Revenues, Expenditurc~, 
and Changcs in Fund Balancc 
Budget (GAAP Basis) and Actual 

For thc Year Endcd June 30, 1996 

REVENUES 
Marria@e Licenses, Perm its,Fees, 
Charges, and Comm issions for 
Services 

Interest 

Total Revenues 

EXPENDITURES 
General Government : 

Personnel Services and 
Related Benefits 
Operating Services and Supplies 
Other Serv ices & Exp enditures 
Debt Service 
Capital Lease 
Capital Purchases 

Total Expenditures 

EXCESS OF REVE NUES OVER EXPEND ITURES 

FUND BALANCE AT BEGINN ING OF YEAR 

FUND BALANCE AT END OF YEAR 

"See Accountant's 

The accompanying notes are an 

BUDGET ACTUAL 

$ 248,962 
- 0- 

$ 333,433 
199 

Statemen t B 

VARIANCE 

FAVORABLE 
UNFAVORABLE) 

84 ,471 

199 

$ 248,962 $ 333,632 $ 84,670 

$ 153,300 
72,778 
5,400 

12,120 
5,364 

- 0- 

$ 248,962 

- 0- 

- 0- 

$
= = = 

- 0- 

$ 198,028 
93,791 
6,242 
5 ,144 

5,392 
7,441 

$ 316,038 

17,594 

(11,424) 

$ 6,170 
= = = = = = = = 

(11,424) 

Compilation Report" 
integral part of this statement. 



 



JOHN R. VERCHER PC 
~rrllfttb ~nbltr Arronntallt 

P.O.Box 1608 
Jena, Loulslana 71342 
Tel: (318) 992-6948 
Fax: (618) 992-4374 

Honorabl[e Steve H. Crool~ 
LaSalle Parish CJerk of Court 
Jena, Louisiana 

I },ave eom lfiled the com ponent unit financial statements, supplemental in formation and graphs of the 
LaSallc Parish Clcrk of Co urt, as of and for the year ended June 30, 1996, as listed in thc table of 
contcnL~, in accordance with Statements of Standards for Accounting and Review Scrvicc~ i.~ucd by the 
American Institute of Certified Public Accoun tants. 

A com pilation is lim ited to presenting in  the form of financial statem ents inform ation that is thc 
rcprc~cntation of management. I have not audited or reviewed the accompanying financial statcmcnt~ and. 

accz>rdingly, do not express an  opin ion or any other form of a~urancc on the~a. ! 

October 25, 1996 
Jcna, Louisian a 

MEMBER 

SOCIETY Of LOU~I~N  ̂~ IHE~ ~  ̂ CCOLeIT^NTS 



 

Budgeting 

5. Obtained a copy of the legally adoptc~l budget and all amendments. 

* Managcmcnt provided me with a copy of the budget. There werc no amcndmcnts made 

to thc budget during the year. 

6. Trace the hudgct adoption and amendments to the minute book. 

* The f3crk aeco pted and signed the budget. The Clerk does no main tain a nfinute book. 

7. Compare the revenues and expe nditures of the final budget to actual revenues an d expenditures to 

dctcrmine if actual revenues or expenditures exceed budgeted amounts by more than 5%. 

* Thc Clerk overspent its budget by 27% during the year. 

Accounting and Reporting 

8. Randomly ~l~ t 6 disbur~ments made during the period under exam ination and: 
(a) trace payments to supporting doc,rmentation as to proper amount and payee; 

* I exam ined supporting documentation for each of the six sclcc~d disbursements and 
found th at payment wa~ for the proper am ount and made to the correct payee. 

(h) detcrminc if payments were propcrly coded to the correct fund and gencral ledger account; and 

* All of the paym ents were properly cod ed to the co rrect fund and gcneral ledger account. 

(c) dctcrnfine whether payments rer~eivcd approval from proper authorities. 

* lm pcction of doc,rmcntation supportin g each of the six sclc~cted  dishurscments indiea ted  
approvals from thc Cl erk of Court. 

M eetings 

9. Examine cvidcnee  indicating that agcnda~ for mee tings recordcA in the minute book wcrc posted or 
advertised as required  by I~A-K~ 42:3~ through 42:12 (the ope n m~tings law). 

" Thc Clerk doc~ not conduct public m ee tin gs. 

Debt 
10. Examinc ban k deposits for the pe riod under examination and determ ine whether any such dcpe siL~ 
appc~ar to bc proc~eAs of banks lea ns, bonds, or like indebted ness. 

* I ins pected copies of all ban k dcpesit slips for the period under exami nation an d notcd 
no dcpesits which appearc~l to be procec&~ of i~ank loarr~, bonds, or like indebtcdnc&~- 



ASSETS 

Cash and Cash 
Equiw ~lents 

Receivables 
Office Furnishings 

and Equipment 
Amount to be Provided 

from General Fund 
Due from Salary Fund 

TOTAL ASSETS 

LASALLE PARISIt CLERK OF COURT 
JENA, LOUISIANA 

ALL FUND TYPKq AND ACCOUNT GROUPS 

Combined Balancc Shect, June 30, 1996 

FIDUCIARY 

GOVERNMENTAL FUNDS - 
FUNDS AGENCY 

GENERAL FUND FUNDS 

ACCOUNT 
GROUPS 

GENERA L 

FIXED 
ASSETS 

LIAB ILITIES AND FUND 

EQUITY 
Liab ilities : 

Accounts Payable 
Payroll Taxes Payable 
Due to Agency 
Unsettled Deposits 
Capital Lease Payable 

$ 2,402 $ 298,610 
14,812 -0- 

- 0- 
- 0- 

- 0- -0- 134,086 

- 0- 
- 0- 

$ 17,214 
= = = = = = = 

- 0- 
115 

$ 298,725 
= = = = = = = = 

$ -0- 
- 0- 
- 0- 

298,725 
- 0- 

GENERAL 
LONG-TERM 

DEBT 

- 0- 
- 0- 

- O- 

- 0- 9,140 
- 0- -0- 

$ 134,086 $ 9,140 
= = = = = = = = = = = = = = = 

- 0 - 
- O- 
- 0- 
- 0- 
- 0- 

Statem en t A 

TOTAL 

MEMORANDUM) 
ONLY) 

$ 301,012 
14,812 

134 ,086 

9,140 
115 

459,165 

$ 10,220 
709 

115 
298,725 

9,140 

Total Liabilities $ 11,044 $ 298,725 $ -0- $ 9,140 $ 318,909 

- 0- $ 134,086 $ -0- $ 134,086 
Fund Balance 

Unreserved- 
Undesignated 6,170 -0- -0- 

Total Fund Equity $ 6,170 $ -0- $ 134,086 

TOTAL LIAB ILITIES 

AND FUND EQUITY $ 17,214 $ 298,725 $ 134,086 
= = = = = = = = = = = = = = = = = = = = = = = 

- 0- 6,170 

- 0- $ 140,256 

9,140 

"See Accountant's Compilation Report" 
The accompanying notes are an integral part of this statement 

$ 459,165 
= = = = = = = = = =  
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LASALLE PARISH CLERK OF COURT 
M AN AGEM ENT LETTER COM M ENTS 

June 30, 1996 

During the couJ~c of the engagement, the Clerk's accountant observed conditions and circunr~tan ces 
that may hc improved. Below are situatiotr~ noted for im provement, the accountan t's rcconunendatiou for 
improvem ent and the Clerk' respond. 

1) AMENDED BUDGET 

Situation: The Clerk's Office overspent its budget by 26% and under-budgeted  rcvcnuc by 
34Yo in it~ general fund, because revenucs were higher than  anticipated . Louisian a Rev. 
Star, 39:.1310 requires that budgets bc amended when actual revenue fails to mcct budgeted  
revenue by 5% or m ore or when actual expenditures excced  budgeted  expenditures by 5% 
ol m ore. 

Recomm endation: Budgets should be amended  when actual revenue fails to mcct budgeted 
revenue by 5% or more or when actual expenditures exceed  budgeted  expenditures by 5% 
or m ote. 

Clerk's Rc,~l~onse: The office will am end its budget when actual revenues an d expenditures 
vary by more th an 5% 



LASALLE PARLgH CLERK OF COURT 
JENA, LOUISIANA 

FIDUCIARY FUNDS - AGENCY FUNDS 

Schedule of (tangos in Ulr~cttlcd Deposits 
For the Year Ended June 30, 1996 

ADVANCE 

DEPOSIT 

Schedule 2 

REGISTRY 
OF COURT TOTAL 

UNSETTLED DEPOSITS AT BEGINNING OF YEAR $ 175,749 $ 11,418 $ 187,167 

ADDITIONS 
Deposits 
Interest Earned on Investments 

Total Additions 

Total 

REDUCTIONS 

Clerk's Costs (Transferred to 
General Fund) 

Settlement To Litigants 
A ttorney , Curator , and Notary Fees 

Witnesses, Appraisers, Keepers, Etc . 

Court Reporter 
Sheriff's Fees 

Judges Fund 
Other Reductions 

Total Reductions 

UN SETTLED DEPOSITS AT ENI) OF YEAR 

217,197 
2,921 

$ 220,118 

~
_ ~  

$ 130,647 
17,867 
6,713 
3,817 
2,452 

11,233 
3,892 
1,712 

79,952 
82 

$ 1,557 
8,704 

- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

$ 10,261 

"See Accountant's Compilation Report" 
The accompanying notes are an integral part of this statement 

19 

297,149 
3,003 

$ 300,152 

$ 487,319 

$ 132,204 
26,571 
6,713 
3,817 

2,452 
11,233 

3,892 
1,712 

$ 188,594 



LASALLE PARISH CLERK OF COURT 
JENA, LOUISIANA 

FIDUCJARY FUNDS . AGENCY FUN DS 

Combining Balance Sheet, Jlmc 30, 1996 

A SSETS 

Cash and Cash Equivalents 
Due from Salary Fund 

TOTAL ASSETS 

LIABILITIES 

Unsettled Deposits 

TOTAL LIABILITIES 

ADVANCE 

DEPOSIT 

$ 217,534 
- 0- 

Schedule i 

REGISTRY 

OF COURT TOTAL 

$ 81,076 
115 

$ 298,610 
115 

$ 217,534 $ 81,191 $ 298,725 

$ 217,534 $ 81,191 $ 298,725 

"See Accountant's Compilation Report" 
The accompanying notes are an integral part of this statement 
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LASALLE PARISH CLERK  OF COURT 
JENA, LOUISIANA 

SUPPLEM ENTAL INFORMATION STATEMENTS AND S(31EDULF~S 
As of and for the Ycar Ended June 30, 1996 

ADVANCE DEPOSIT EUND 

FIDUCIARY FIINDS - AGENCY FUNDS 

The Advance Deposit Fund, as provided by Louisiana Revised Statute 13:842, accounts for advance 
deposits un  suits filed  by litigants. The advances are refundable to the litigants after all costs havc bee n 
paid. 

REGISTRY OF COURT FUND 

The Registry of Court Fund, as provided by 
have bcx~n ordered by the court to be held 
W ithdrawal of the funds can be made only upon 

Louisiana Revised Statute 13:475, accounts for funds that 

until judgment has been rendered in court litigation. 
order of the co urt. 



COM PONENT UNIT FINAN(3AL STATEM ENTS 


