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IN DEPEN DEN T A UDITOR 'S REPORT 

The H onorable Jam es W . Brow n, Jr., M ayor 
and the M em bers of the Board of Alderm en 
Tow n of Lake Providence, Louisiana 

318-387-1972 

FAX 318-387-1977 

W e have audited the accom panying general purpose financial statem ents and the 
com bining and individual fund and account group financial statem ents of the Town of Lake 
Providence, Louisiana as of and for the year ended June 30, 1996, as listed in the table of 
contents. These financial statem ents are the responsibility of the m anagem ent of the Town of 
Lake Providence, Louisiana. Our responsibility is to express an opinion on these financial 
statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards, 

Government Auditing Standards, issued by the Com ptroller General of the United Stales, and 
the provisions of O ffice of M anagem ent and Budget Circular A-128, "Audits of State and Lo cal 
Governm ents". Those standards require that we plan and perform  the audit to obtain reasonable 
assurance about whether the financial statem ents are free of m aterial m isstatem ent. An audit 
includes exam ining, on a test basis, evidence supporting the am ounts and disclosures in the 
financial statem ents. An audit also includes assessing the accounting principles used and 
significant estim ates m ade by m anagem ent, as well as evaluating the overall financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion, except as 
explained in the follow ing paragraph. 

The Town in prior years has not m aintained adequate property records for the general 
fixed assets account group and for the fixed assets of the utility fund as described in Note 6. 



Honorable Jam es W . Brown Jr., M ayor 
and the M em bers of the Board of Alderm en 
Page Two 

In our opinion, except for the effects of such adjustments, if any, as might have been 
determ ined to be necessary had we been able to obtain prior year property records as discussed 
in the preceding paragraph, the general purpose financial statem ents referred to in the first 
paragraph present fairly, in all m aterial respects, the financial position of the Town of Lake 
Providence, Louisiana, as of June 30, 1996, and the results of its operations and cash flows of 
its proprietary fund type for the year then ended in conform ity w ith generally accepted 

accounting principles. Also, in our opinion, except for the effects of such adjustments, if any, 
as m ight have been determ ined to be necessary had we been able to obtain prior year property 
records as discussed in the preceding paragraph, the com bining and individual fund and account 
group financial statem ents referred to in the first paragraph present fairly, in all m aterial 
respects, the financial position of each of the individual funds and account groups of the Town 
of Lake Providence, Louisiana, as of June 30, 1996, and the results of operations of such funds 
and the cash flows of individual proprietary fund type for the year then ended in conform ity w ith 
generally accepted accounting principles. 

Our audit w as m ade for the purpose of form ing an opinion on the general purpose 
financial statem ents taken as a whole and on the com bining and individual fund and account 
group financial statem ents. The accom panying financial inform ation listed as supplem entary in 
the table of contents is presented for purp oses of additional analysis and is not a required part 
of the financial statem ents of the Town of Lake Providence, Louisiana. Such inform ation has 

been subjected to the auditing procedures applied in the audit of the general purpose, combining 
and individual fund and account group financial statem ents, and, in our opinion, except for the 
effe.cts, if any, of the m atters discussed in previous paragraphs, is fairly presented in all m aterial 
respects in relation to the financial statem ents of each of the respective individual funds and 
account groups taken as a whole. 

M onroe, Louisiana 
Decem ber 23, 1996 

Albritton & LO e 
Certified Public Accountants 
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COM BINED STATEM ENT OF 

REVENUES 
Taxes (Note 9) 
Licenses and Pel f~|il,'q 
lolel~oveTllolel|t~l 
Rent 
Fines 
Interest 
Grant 
M iscellaneous 

General 
Fund 

152,781 
105,470 
39,285 

273 
30,300 
3,01 l 

97,90 _2 

429.022 

EXPENDITURES 
Geoeral Govern ment 337,872 
]"Jr c Department 100,750 
Police Department 337,299 
Animal Control 13,514 
Recreation 324 
Street Department 208,709 
M osquito Control 7,419 
Prillcipal Retirements 
Interest and Fiscal Charges 
Calfital Outlay 

Total Expenditures 1,005,887 

163,83_6 

170.481 

9,540 
4,493 
18,136 451,414 

7,419 
9,540 
4,493 

633,386 

8,659 
5,388 

188,913 

32,169 451,414 1,659,951 1,237,082 

EXCESS (DEFICIENCY) OF 
REVENUES OVER 
ISXPENDITURES (576,86~5 75,012 6,491 (81,809) (577,171) (402,846) 

OTIIER FINANCING SOURCES (USES) 
Operating Transfers 

In (Note 11) 600,000 1,403 
Out (Note l 1) (12,092) (265,403) 

Proceeds from Notes 
Local Contributions 77,722 
Forfeiture of Unused 

Glalll Fullds 

601,403 

(277,495) 
655,273 
(281,412) 

Total Other Financing 
Sources (Uses) 587,908 (265,403) 1,403 77,722 401,630 373,86 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SOURCES 
OVER EXPENDITURES AND 
OTI1ER USES 11 0_,Q~43 

FUND BALANCE, beg. 23 1_~96 

(190,391) 

513,504 

7,894 

62,808 

(4,087) (175,541) 

18,731 

FU ND BALANCE, ending 34,239 323,11.3_  70,702 14~644 

618,239 

442,698 

The acconlpanying statem ents are an integral part of this statem ent. 
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(28,985) 

647,224 

_ 618,239 



REVIZ~NUES 

Taxes (Note 9) 
Licenses and Permits 
lntergovernnlental 
Rents 
Fines 
Interest 
M iscellaneous 
Total Revenues 

EXPENDITURES 
C, eneral Gover ftrner~t 
Public Safety 

Fire Department 
Police Departm ent 
Animal Control 
Recreation 

Street Department 
M osquito Control 

W ater & Sewer 
Ext. & lmprov. 

Capital Outlay 

TOW N OF 1.AKE PROVIDENCE 
Lake Providence. I.ouisiana 

COM BINED STATEM ENT OF REVENUES, EXPENDITURES 
AND CHANGES FUND BALANCES 

BUDGET (GAAP J]AS1S) AND ACTUAL 
ALL GOVERNM ENTAL FUND TYPES 

YEAR ENDED JUNF 30. 1996 

GENERAL FUND 

Budget 

142,750 
71,025 
29,500 

200 
16,000 
3,600 
70,650 
333.725 

Variance 
Favorable 

Actual (Unfavorable) 

152,781 
105,470 
39,285 

273 
30,300 
3,011 
97,902 
429.022 

270.500 337,872 

99,200 
334,140 
18,270 
12,700 
222.420 

100,750 
337,299 
13,514 
324 

208,709 
7.419 

10,031 
34,445 
9,785 

73 
14,300 

(589) 
_  27,252 
95,297 

EXItIBIT C 
Page 1 of 2 

SPECIAL REVENUE FUND TYPES 

Budget 

230.000 

7,500 

237.500 

Actual 

234.385 

11.108 

245.493 

Variance 
Favorable 

(Unfavorable) 

4,385 

3,608 

7.993 

(67,372) 18,775 6,645 12,130 

(1,550) 
(3,159) 
4,756 
12,376 
13,711 
(7,419) 

163,836 (23,836) 

Total Expenditures 957,230 1,005,887 (48,657) 158,775 170,481 (11,706) 

EXCESS (DEtqCIENCY) OF 
REVENUES OVER 
EXPENDITURES (623,505) (576,865) 46,640 78,725 75,012 (3,713) 

OTIIER FINANCING SOURCES (USES) 
Operating Transfers: 

In (Note 11) 629,000 
Out (Note 11) 

Forfeiture of Unused 
Grant Funds 

600,000 
(12,092) 

(29,000) 
(12,092) (245,000) (265,403) (20,403) 

Total Other Financing 
Sources (Uses) 629,000 587,908 (41,092) (245,000) (265,403) (20,403) 

EXCESS (I)EFIC1ENCY) OF REVENUI3S 
AND OTHER FINANCING SOURCES 
OVER EXPENDITURES AND 
OTHER USES 5,495 

FUND BALANCE, beginning 

FUND BALANCI', endiug 

11,043 5,548 (166,275) 

23,196 

. 
34,239 

(190,391) (24,116) 

513,504 

323,113 

The acconlpanying notes to financial statements are all integral part of this stalclrLenI 
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REVENUES 
Taxes (Note 9) 
1.~censes and Permits 
hllergovernnlental 
Re.nts 
}:Jlles 
Interest 
Grant 
M iseenaneons 
Total Revenues 

EXPENDITURES 
General Governm ent 
Public Safety 

Fire Departm ent 
Police Department 
Animal Control 

Street Departm ent 
Debt Service 

Principal Paid 
hlterest & Fiscal Charges 

Capital Outlay 
Total Expenditures 

TOW N OF LAKE PROVIDENCE 
Lake Providence. Louisiana 

COM BINED STATEM ENT OF REVENUES, EXPENDITURES, 
AND CHANGES FUND BALANCES 

BUDGET (GAAP BASIS) AND ACTUAL 
ALL GOVERNM ENTAL FUND TYPES 

YEAR ENDED JUNE 30, 1996 
DEBT SERVICE FUND TYPES CAPITAL PR 

Variance 
Favorable 

Budget Actual (Unfavorable) Budget 

33,500 

34.500 

19.000 

19.000 

32,096 

3,685 

2,880 

38.661 

14,033 

18,13 _7 
32.170 

(1,404) 

3,685 

1.880 

4.161 

4.967 

(18,137) 
(13,170) 

EXCESS (DEFICIENCY) OF 
REVENUES OVER 
EXPENDITURES 15,500 6,491 (9,009) 

OTItER FINANCING SOURCES (USES) 
Operating Translbrs 
In (Note 11) 
Out (Note 11) 

Proceeds from Note 
Local Contributions 
Total Other Financing 

Sources (Uses) 
EXCESS (DEFICIENCY) OF 
REVENUES AND OTHER 
IqNANCING SOURCES 
OVER EXPENDITURES 
AND OTHER USES 15,500 

FUND BALANCE, beginning 

FUND BALANCE, ending 

1.403 

1.403 1.403 

7,894 (7,606) 

6__~2 808 

70,702 

(81,809) (81,809) 

77 722 

77.722 

77,722 

77.722 

(4,087) (4,087) 

18,731 

14 644 

Tile aeconlpanying notes to financial statem ents are al'J integral part of this statement. 
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TOW N OF I,AKE PROVIDENCE 
Lake Providence, Louisiana 

PROPRIETARY FUND 
UTILITY FUN D 

COM PARATIVE STATEM ENT OF REVENUES, EXPENSES 
AND CHANGES IN RETAINED EARNINGS 
YEARS ENDED JUNE 30, 1996 AND 1995 

OPERATING REVENUES 
W ater Sales 
W ater Taps 
Sewer Service Charges 
Sanitation Service Charges 
M aintenance Fees and Delinquent Charges 
State Sales Tax Collections 
Street Light Receipts 
Lakeside Sewer Dist. Collections 
Total Operating Revenues 

O PERATING EXPENSES 
General and Adm inistrative 
W ater Departm ent 
Scwer Departm ent 
Sanitation Departm ent 
Slate Sales Tax Rem itted 
Lakeside Sewer District 
Total Operating Expenses 

NET INCOM E (LOSS) FROM OPERATIONS 

NON-OPERATING REVENUES (EXPENSES) 
State Highway Project Expenses 
State Highway Project Reimbursement 
lntercsl Inconle 
Capital Outlay 
Operating Agrecm ent 
Other 

Total Non-Operating Revenues 

NET INCOM E BEFORE OPERATING TRANSFERS 

OPERATING TRANSFERS 
Operating Transfers In 
Operating Transfers Out (Note 11) 

Total Operating Transfers 

NET LOSS 

RETAINED EARNINGS, beginning 

RETAINED EARNINGS, ending 

419,130 
1,295 

122,921 
135,142 
68,200 
15,067 
40,561 
42,317 
844.633 

63,241 
417,288 
230,766 
169,614 
20,201 
28,410 
929,520 

417,305 
217,602 
134,733 
17,852 
32,916 
878.741 

(84,887) (38.567) 

23,681) 
23,681 
18,501 17,870 
63,836 

4,655 

186,992 

102,105 

275,990 

(6OO,OOO) 

(324,010) 

56,250 
7,702 

81,822 

43,255 

244,139 

(618,000) 

(373,861) 

(221,905) (330,606) 

537,821 

315 916 

The accom panying notes to financial statem ents are an integral part of this statem ent 

868,427 



TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

PROPRIETARY FUND 
UTILITY FUND 

COM PARATIVE STATEM ENT OF CASH FLOW S 
YEARS ENDED JUNE 30, 1996 AND 1995 

Increase (Decrease) In Cash And Cash Equivalents 

Cash Flows from Operating Activities: 
Net Income (Loss) from Operations 
Adjustments to Reconcile Net Operating Loss to 
Net Cash Provided by Operatiug Activities 
Depreciation 

(Increase) Decrease in Accounts Receivable 
(Increase) Decrease in Accrued Interest Receivable 
(Increase) Decrease in Due from Other Funds 
(Increase) Decrease in Prepaid Expenses 
(Decrease) Increase in Accounts Payable 
(Decrease) Increase in Accrued Liabilities 
(Decrease) Increase in Due to Other Funds 

Total Adjustments 

Net Cash Provided by Operating Activities 

Cash Flows fiom Noncapital Financing Activities 
Operating Transfers In from Other Funds 
Operating Transfers Out to Other Funds 

Net Cash Used in N oncapilal Financing Activities 

Cash Flows from Investing Activities: 
Purchase of Property, Plant, and Equipm ent 
Proceeds from Redemption of Non Cash Investments 
Increase in Custom er Deposits 
hlc.onle from Investm ents 
Operating Agreem ent 

Net Cash Provided by Investing Activities 

Decrease in Cash & Cash Equivalents 

Cash & Cash Equivalents, beginning of fiscal year 

Cash & Cash Equivalents, end of fiscal year 

See accom panying notes and accountants' report 
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1996 

102.105 

358,009 
6,606 

(530) 

(4,051) 
2,933 

(4,088) 
(981) 

357,898 

460.003 

275,990 
(600,000) 

EXHIBIT E 

1995 

(38,567) 

334,371 
(2,370) 
233 

(2,878) 
1,643 
2,667 

_  1,673 

.335,339 

296,772 

244,139 
L618,000) 

(324,010) (373,861) 

(167,611) 

5.848 

(161,763) 

(86,858) 

5,143 
25,572 
56,250 

107 

(25,770) (76,982) 

. 361,371 438,353 



TOW N OF I.,AKE PROVIDENCE 
Lake Providence, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
JUN E 30. 1996 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Town of Lake Providence was incorporated under the provisions of the Lawrson Act. The Town 
operates under a M ayor-Board of Aldermen form of governm ent. The accounting and reporting policies of the 
Town of Lake Providence conform to generally accepted accounting principles as applicable to governments. 
The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
govermnental accounting and financial reporting principles. Such accounting and reporting procedures also 
conform to the requirements of Louisiana Revised Statutes 24:517 and to the guides set forth in the Louisiana 
M unicipal Audit and Accounting Guide, and to the industry audit guide, Audits of State and Local 
Goverlunental Units 

The follow ing is a sununary of certain significant accounting policies 

Fund Accounting - The accounts of the Town of Lake Providence are organized on the basis of funds 
and account groups, each of which is considered a separate accounting entity. The operations of each fund 
are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, 
revenues, and expenditures, or expenses, as appropriate. Governm ent resources are allocated to and accounted 
for in individual funds based upon the purposes for which they are to be spent and the means by which 
spending activities are controlled. The various funds are grouped, in the financial statements in this report, 
into five generic fund types and two broad fund categories as follows: 

G overnm ental Fllnds - 

General fund 

The General Fund is the general operating fund of the Town. It is used to account for all financial 
resources except those required to be accounted for in another fund. 

Special revenue funds 

Special revenue funds are used to account for the proceeds of specific revenue sources (other than 
major capital projects) that are legally restricted to expenditures for specific purposes. 

Debt service funds 

D ebt service funds are used to account for the accum ulation of resources for, and the paym ent of 
general long-term debt principal, interest, and related costs. 

Capital projects funds 

Capital projects funds are used to account for financial resources to be used for the acquisition or 
construction of major capital facilities (other than those financed by proprietary funds). 

(Continued) 



 

Tile accounting and reporting treatment applied to the fixed assets and long-term liabilities associated 
with a fund are determ ined by its m easurem ent focus. All governmental funds are accounted for on a spending 
or "financial flow " m easurem ent focus. This m eans that only current assets and current liabilities are generally 

included on their balance sheets. Their reported fund balance (net current assets) is considered a measure of 
"available spendable resources". Governmental fund operating statements present increases (revenues and other 
financing sources) and decreases (expenditures and other financing uses) in net current assets. Accordingly, 
th ey are said to present a sum mary of sources and uses of "available spendable resources" during a period. 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted ff~r in the 
General Fixed Assets Account Group, rather than in governmental funds. Public domain ("infrastructure") 
~,eneral fixed assets consisting of certain im provem ents other than buildings, including roads, bridges, curbs 
and gutters, streets and sidewalks, drainage system s, and lighting system s, are capitalized along with other 
general fixed assets. No depreciation has been provided on general fixed assets. 

All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not 
available. Donated fixed assets are valued at their estim ated fair value on the date donated. Depreciation on 
fixed assets of the Utility Fund has been taken under the straight-line method over the estimated useful assets 
lives. 

Long-term liabilities expected to be financed from governmental funds are accounted for in the 
General Long-Term Debt Account Group, not in the governm ental funds. 

The two account groups are not "funds". They are concerned only with the m easurement of financial 
position. They are not involved w ith m easurem ent of results of operations. 

Because of their spending m easurem ent focus, expenditure recognition for governm ental fund types 
is lim ited to exclude am ounts represented by non-current liabilities. Since they do not affect net current assets, 
such long-term am ounts are not recognized govermnental fund type expenditures or fund liabilities. They are 
instead reported as liabilities in the General Long-Term Debt Account Group. 

(Continued) 



TOW N OF LAKE PROV IDENCE 
Lake Providence, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS, Continued 
JU N E 30, 1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (continued 

Fixed Assets and Lone-Term  Liabilities (continued 

All proprietary funds are accounted for on a cost of service or "capital m aintenance" measurement 
focus, and all assets and all liabilities (whether current or non-current) associated with their activity are 
included on their balance sheets. 

_Basis of Accounting 

Basis of accounting refers to when revenues and expenditures or expenses are recognized ill the 
accounts and reported in the financial statem ents. Basis of accounting relates to the tim ing of tile 
m easurements m ade, regardless of the m easurement focus applied. 

All funds operate on a cash basis from m onth to m onth, wherein revenues/income and 
expenditures/expenses are recognized when received or disbursed ill cash. At year-end, for financial reporting 

r,urposes, the funds are adjusted to reflect statutory accounting requirements as follows: 

A ll governm ental funds are accounted for using m odified accrual basis of accounting. Their revenues 
are recognized when they becom e m easurable and available as net current assets. Gross receipts and sales 
taxes are considered "m easurable" when in the hands of intermediary collecting governm ents and are 
recognized as revenue at that tim e. A nticipated refunds of such taxes are recorded as liabilities and reductions 

of revenue when they are measurable and their validity seem s certain. 

Expenditures are generally recognized under the m odified accrual basis of accounting when the related 
fund liability is incurred. Exception to this general rule includes principal and interest on general long-term 
debt which is recognized when due. Purchases of various operating supplies are regarded as expenditures at 
Ihe tim e purchased. 

All proprietary funds are accounted for using the accrual basis of accounting, whereby revenues are 
recognized when they are earned and expenses are recognized when incurred. Fixed assets, the related 
depreciation, long-term debt, and the related reserves are recognized ill the Fund's financial statements. Utility 
services are billed at the first of tbe m onth following the provision of service, and are accrued in the period 
services were provided. 

(Continued) 



TOW N OF LAKE PROV IDENCE 
Lake Providence, Louisiana 

NOTES TO TH E FINA NCIA L STATEM ENTS, Coutinued 
JUNE 30, 1996 

TE 1 - SUM M ARY OF SIGN IFI LI 

S 

Tile Town follows tile procedures of Act 504 as passed by the Louisiana Legislature in establishing 
the budgetary data reflected in the financial statem ents that is prepared on the basis of generally accepted 

accounting principles: 

1. The proposed budget for the town 
inspection within fifteen days prior to 

is m ade available for public 
tile beginning of each fiscal year 

2. Public hearings are conducted before the budget is adopted to 

obtain taxpayer com ments. 

3. Before the beginning of the fiscal year, the Board of Alderm en 
enact an ordinance m aking appropriations for the incom ing fiscal year 

4. Approval by the Board of Alderm en is required to transfer funds 
from one department, office, agency, or other entity to another. 

5. Formal budgetary integration is not employed as a m anagem ent control 
device during the year for the General Fund and Special Revenue Funds. 
For the D ebt Service Funds, form al budgetary control is alternatively 
achieved through general obligation bond indenture provisions. 

6. Budget am endm ents require the approval of the M ayor and Board of A lderm en 

7. U nexpended appropriations lapse at the end of the fiscal year 

Bad Debts 

Uncollectible am ounts due for ad valorem taxes and custom ers' utility receivables are recognized as 
bad debts through the establishm ent of an allowance account at the tim e information becom es available which 
~vould indicate the uncollectibility of the particular receivable. 

Comparative Data 

Comparative total data for the prior year has been presented in the accompanying financial statements 
to provide an understanding of changes in the Town's financial position and operations. However, comparative 
data, by fund has not been presented in each of the statem ents since its inclusion would m ake the statements 

unduly complex and difficult to read. 

(Continued) 
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This report includes all of the funds and account groups of the Town. It includes all activities 

considered to be part of (controlled by or dependent on) the Town of Lake Providence under NCGA Statement 
3, Defining tile Governmental Reporting Entit~ 

Statem ent of Cash Flows 

For the purposes of the Statem eut of Cash Flows, the Enterprise Fund considers all highly liquid 

investments (including restricted assets) with an original maturity of three months or less to be cash 
equivalents. 

Non Cash, Investing, Capital, and Financing activities were as follows as of June 30, 1996. During 
the year ended June 30, 1996, the Town of Lake Providence, Louisiana used $163,836 of the proceeds from 
its 1 % sales tax to acquire fixed assets for its W ater and Sewer Systems. This amount is recorded as 
Property, Plant, and Equipm ent and Contributed Capital on the accompanying combined balance sheet. 

NOTE 2 - CASH AND INVESTM ENTS 

The Town of Lake Providence, Louisiana m aintains a cash and investm ent pool that is available for 
use by all funds. Each fund type's portion of this pool is displayed on the combined balance sheet as "Cash 
and Investm ents" under each fund's caption. 

Deposits 

At June 30, 1996 the carrying am ount of the Town's deposits, both restricted and non-restricted 

(checking, savings, and money market accounts) was $204,355. The entire balance is covered by federal 
depository insurance and collateral held by a third party agent for the pledging financial institution, but in the 
Tow n's nam e. 

(Continued) 



TOW N OF LAKE PROV IDENCE 
Lake l'rovidence, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS
, Continued 

JUNE 30, 1996 

NOTE 2 - CASH AND INVESTM ENTS 

lovestlllents 

All of the Town of Lake Providence's cash and investments is either categorized as Category I for 
its FDIC insured accounts and Category 2 for its accounts secured by collateral pledged by the financial i
nstitution and held by a third party in the Town's name

. 

BL 

GENERAL FUND 

The Accounts Receivable - Other at June 30
, 1996, consisted of the following 

Police Jury 
Franchise Tax - Louisiana Power & Light Co 
Franchise Tax - Louisiana Gas Service Co. 

Tota 

150 
10,729 

_  3,528 

14,407 

The Accounts Receivable - lntergovernnaental at June 30
, 1996, consisted of the follow ing 

Tobacco Tax 

Total 

(Continued) 

_  6,832 

6 832 



TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

N OTES TO TH E FIN ANCIAL STATEM ENTS, Continued 
JUNE 30 , 1996 

NOTE 3 - ACCOUNTS RECEIVABLE Continued 

UTILITY FUND 

The Accounts receivable at June 30, 1996, consisted of the following 

Accounts Receivable - W ater 
Less: Allowance for Doubtful Accounts 

Accounts Receivable - Sewer 
Less: Allowance for Doubtful Accounts 

Accounts Receivable - M aintenance 
Less: Allowance for Doubtful Accounts 

Accounts Receivable - Sanitation 
Less: A llowance for D oubtful Accounts 

Accounts Receivable - Street Lights 
Less: Allowance for Doubtful Accounts 

Accounts Receivable - Sales Tax 
Less: Allow ance for D oubtful Accounts 

Accounts Receivable - Penalties 
Less: A llowance for D oubtful Accounts 

U nbilled Receivables 

TO TA L A CCO U N TS RECEIV A BLE 

N OTE 4 - CUSTOM ER M ETER D EPOSITS 

49,068 
(4,200) 
17,625 
(1,625) 
4,977 

(467) 
14,532 
(1,370) 
4,348 

(409) 
1,704 

(153) 
1,221 

(539) 
18,282 

The Town has a restricted bank account for Custom er M eter Deposits which is included in the 
lestricted cash account in the amount of $82,557. However, the Town's liability for customer ineter deposits 
at June 30, 1996, is $87,913. 

(Continued) 



Special Revenue Fund 
General Fund 
D ebt Service Fund 
Utility Fund 

Debt Service Fund: 
General Fund 
Ad V alorem and Sales Tax Fund 
Utility Fund 

Utility Fund: 
General Fund 
Debt Service Fund 
Ad Valorem and Sales Tax Fund 

TOTAL 

28,908 17,576 
520 

78.610 

272 

1,163 
520 

4,376 
272 

78,610 

131,425 131,425 

Interfund receivables and payables norm ally result from advances of cash, apportionm ent of m ultifund 

abilities paid by one fund, or revenues/incom es deposited into incorrect funds. 

(Continued) 



TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS, Continued 
JUN E 30, 1996 

TE 6 - FIXED ASSETS 

Property records reflecting the source froln which assets were acquired were not m aintained prior to 
June 30, 1972. In addition, the property accounting records for equipm ent, furniture and fixtures, and real 
estate were inadequate for appropriate audit tests, for assets acquired prior to June 30, 1972. In addition, an 

inclusive property ledger is not m aintained. 

CH ANG ES IN GENERAL FIXED ASSETS 

G EN ERAL FIXED ASSET GROU P 

Real Estate 

New City Hall 

New Fire Station 

BALAN CE BALANCE 
JU NE 30, JUN E 30, 

_  
1995 ADDITIONS DISPOSALS 1996 

114.021 

313,008 

431,195 

157,951 

G eneral and A dm inistrative A ssets 115,314 

Fire Departm ent Assets 

Police Dept. Assets 

A nim al Control A ssets 

Street D ept. A ssets 

Street Paving 

Recreation 

242,747 

229,581 

2,216 

250,330 

1.269.831 

5.165 

22,881 

688 

18,990 

1,125 

388,013 

Total Before Assets 
Leased Under Capital Lease 3,131,359 431,697 

Property Leased U nder Capital Lease 

Street Dept. Assets 

TOTA LS 

(Continued) 

24,210 

3.~ _155,569 431 697 

114.021 

313.008 

431,195 

157.951 

138.195 

243,435 

248,571 

2,216 

251,455 

1,657,844 

5,165 

3.563.056 

24,210 

3,587,266 



TOW N OF LAK E PROVID ENCE 
Lake Providence, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS, Continued 
JUNE 30, 1996 

A 

A summary of proprietary fund type plant and equipment at June 30, 1996, is as follows 

Category 

Estim ated 
Life 

(Years)_ 

Real estate - land 
Buildings 
M achinery and equipment 
W ater wells, reservoirs, 
tanks, and towers 

Transm ission lines, m eters, 
W ater m ains and hydrants 

W ater-Lake W ater W orks 
W ater-im m inent threat 
Trucks 
Com nm nication system s 
Furniture and fixtures 

Major overhaul - engine 
Com puter 
Sanitation assets 
Sewer assets 
Sewer-Scarborough Street 
Sewer-im m inent threat 

Sewer-jobs credit project 
Sewer-1990 LCDBG #101-1010 
Sewer-1991 FEM A G rant 

45 
30 

30 

N 

(Continued) 

PERATING AGREEM E 

Accumulated Depreciation 
Cost Depreciation Net This Year 

23,529 
241,192 

2,848,206 
184,974 

2,836,175 

23,529 
56,218 
12,031 

6,085 
99,373 

400,442 340,326 60,116 15,983 

1,938,456 
129,879 
265,561 
130,867 
11,225 
28,689 
32,500 
76,979 
365,177 

2,221,903 
85,840 
488.608 
498,200 
296,600 
82,135 

1,456,203 
75,647 
99,217 
122,576 
7,439 
28.129 
32,500 
73,296 
353,432 

1,501,245 
32,905 
182,549 
174,372 
37,075 
10,040 

10,165,988 7,548,100 

482,253 
54,232 
166,344 
8,291 
3,786 
560 

3,683 
11,745 

720,658 
52,935 
306,059 
323,828 
259,525 
72.095 

76,324 
6,494 
8,852 
6,983 
1,019 
127 

2,378 
4,365 
81,452 
2,861 
16.287 
16,607 
9,887 
2,738 

~ 357,812 



TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS, Continued 
JUNE 30, 1996 

N OTE 8 - CH AN GES 1N LO NG -TERM  D EB 

The following is a sununary of long-term debt transactions for the year ended June 30, 1996 

BALAN CE, JULY 1, 1995 

Less retirem ents, m aturities 
and payments 
Bonds 
Note 

Total retirem ents, 
m aturities and paym ents 

BA LANCE, JU N E 30, 1996 

Note 
H ibernia N ational 

Bank 

44,341 

9.540 

9,540 

34,801 

Long term debt at June 30, 1996, is comprised of the following individual issues: 
N otes 

Outstanding 
June 30, 1996 

Ad valorem Tax N otes 
N ote - H ibernia National Bank 

$53,000 ad valorem tax note issued in July 1993 
for the purchase of a new fire truck, due in annual 
installments of $14,033 through July 27, 1998; 
imerest payable annually at 10.00% . 

TOTAL LO NG-TERM  D EBT 

(Continued) 

34,801 

34,801 



TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS, Continued 
JUNE 30. 1996 

OTE 8 - CIIANG ES IN LON G-TERM  D EBT 

The annual requirem ents to am ortize all long-term debt outstanding as of June 30, 1996, including 

interest payments of $ 7,298 are as follows: 

Year Ending 
June 30 

1997 
1998 
1999 

AD V ALOREM  T 

ttlBERN IA 
NATIONAL 

BANK 

NOTE 9 - SALES 

SALES TAXES 

T 

14,033 
14,033 
14,033 

TOTALS 

14,033 
14,033 
14,033 

The sales tax restriction passed in 1967, and renewed and am ended in 1993, states, in part, tile 

follow ing 

"tile revenues derived from said sales and use tax are to be 
dedicated and used for the purpose of constructing, acquiring, 
im proving, extending, operating and/or m aintaining the Town's 

sewers and sewage disposal facilities and/or its waterworks facilities." 

AD V ALOREM  TA XES 

The Ad Valorem Taxes recognized are dedicated as follows 

15.87% to the paym ent of Debt Service for the purchase of new police cars and tile purchase of new 

police uniform s, 

19.84% to the payment of Debt Service on a new fire station built in the year ended June 30, 1989 
and for a new fire truck purchased in July, 1993, 

64.29% deposited to the General Fund and is available for General Expenditures 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are 
levied by the Town in October and are actually billed to the taxpayers in November. Billed taxes become 
delinquent on January 1 of the following year. Revenues from ad valorem taxes are budgeted in the year 

billed. 

(Continued) 



TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS, Continued 
JUNE 30, 1996 

E 9 - SALES AN D AD V ALOREM  TAX ES 

The Town bills and collects its own property 
assessor of East Carroll Parish. For the year ended 

property with assessed valuations totaling $ 7,886,639 

General Fund 
Police Capital Acquisitions 
Fire Station 

taxes using the assessed values determ ined by the tax 
June 30, 1996, taxes of 13.03 m ills were levied on 

and were dedicated as follows: 

M illage Rate Percent 
Projected 

Tax 

8.38 mills 64.31% 66,090 
2.07 m ills 15.89% 16,325 
2.58 m ills 19.80% 20,350 

13.03 m ills 100.00% 102,765 

The ad valorem tax rates are revised every 4 years 

NOTE 10 - FUND RESERVED FOR RESTRICTED CA 

In the General Fund, the accounts, Restricted Assets and Fund Balance Reserved for Restricted Cash, 
were established to account for the Tow n's Cem etery Fund and appropriated investm ents. Because of 
imm ateriality and cost benefit, the Cem etery Fund w as included in the G eneral Fund. 

Note 9) 

In the Sales Tax Fund, the assets are restricted due to the wording of the sales tax restriction (See 

In tile Debt Service Fund, the restricted assets were required by the ordinances authorizing the various 

property tax m illages. 

In the Capital Projects Fund, the assets are restricted under the terms of the LCDBG Program 

In the Enterprise Fund, the restricted assets are the funds comprising the Custom er M eter Deposits 

N OTE 11 - O PERATING TRAN SFERS IN /OUT 

Continued) 
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TOW N OF LAKE PROVIDENCE 
Lake Providence. Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS, Continued 
JUNE 30, 1996 

NOTE 11 - OPERATING TRANSFERS IN/OUT. continued 

Operating transfers for the fiscal year ended June 30, 1996, were as follows 

General Fund: 
Utility Fund 
Housing Finance Agency Grant 

Sales and Ad V alorem Tax Fund 
Utility Fund 
D ebt Service Fund 

Debt Service Fund: 
Sales and Ad Valorem Tax Fund 

Housing Finance Grant 
G eneral Fund 

Utility Fund 
General Fund 
Sales and Ad V alorem  Tax Fund 

Tota 

N OTE 12 - RETIREM EN T COM M ITM ENTS 

Transfer To Transfer From 

11,990 600,000 
102 

264,000 
1,403 

600,000 

1.403 

102 

11,990 
264,000 

Em ployees of tile Town of Lake Providence are m embers of the state retirement system for nm nicipal 
employees. Contributions are m ade by both employees and by the Town as a percentage of salaries. The 
Town's governmental-type funds contributed $6,462 and the proprietary type fund contributed $3,527 to this 
system during the fiscal year as its share of employee's contributions. Future deficits in the system will be 
financed by the state and the Town has no further liability to the system . Data concerning the actuarial status 
is not available. 

All other employees of the Town of Lake Providence are m embers of the Social Security System 

(Continued) 
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October, 2016 to September, 2021 

14 - COM PENSATION OF GOVERNING BOARD 

2,010.00 

The annual compensation for the M ayor and Board of Aldermen of the Town of Lake Providence 

Louisiana is as follows: 

Jam es W . Brown, Jr. - M ayor 

Lloyd Chapm an - Alderm an 

Ray Frazier - Alderm an 

Dorothy H . Lewis - Alderm an 

M arion E. Carraway - Alderm an 

Am os W right - Alderm an 

(Continued) 

12,000 

5,400 

5,400 

5,400 

5,400 

5.400 



TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
JUNE 30. 1996 

TE 15 - INTERGOV ERN M EN TAL AGREEM ENT 

The East Carroll Parish Police Jury and the Town of Lake Providence entered into an agreem ent effective 
April 19, 1994, for anim al control in the parish. The Parish will provide the pound, food for animals at the 
pound, and 50 percent of the costs of euthanasia for unclaim ed anim als at the pound. The Town will provide 
a vehicle and its costs, personnel for pick up and ordinance enforcement, and 50 percent of the costs of 
euthanasia. This agreement will continue until term inated by either party either by default or a m inimmn thirty 

days notice. 



FINAN CIAL STATEM EN TS 
OF INDIVIDUAL FUNDS 
AN D ACCOU NT GROUPS 
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DEBT SERVICE FUNDS 

Industrial Plant Fund - The purpose of this fund is to accumulate m onies for future econom ic development 

1988 Police Special Fund - The purpose of this fund is to accumulate monies to payoff the proceeds of notes 
payable to Louisiana D elta Bank and First N ational Bank of Lake Providence and purchase uniform s and radio 
equipment for the police department. The notes are due in annual installments of $4,333 plus interest at 10% 
m aturing in M arch, 1994. This fund is financed through a 2.0 m ill property tax. These notes were cancelled 
w ith the M arch 1994 principal and interest paym ent. 

1988 Fire D epartm ent Fund - The purpose of this fund is to accum ulate m onies to payoff the proceeds of 
notes payable to First National Bank of Lake Providence and purchase new uniform s and equipment for the fire 
department. The note is due in annual installments of $14,033 plus interest at 10% maturing in July of 1998. 
This fund is financed through a 2.58 m ill property tax. 



TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

DEBT SERV ICE FU ND S 
COM BINING BALANCE SHEET 

JU N E 30, 1996 
W ith Comparative Totals For Year Ended June 30, 1995 

UNE 30 1996 
Industrial 
Plant 
Fund 

Police 
Special 
Fund 

ASSETS 

RESTRICTED A SSETS 
Cash 18,688 12,237 
Due from Other 
Funds (Note 5) 

TOTAL RESTRICTED 
A SSETS 18,688 

LIABILITIES 
D ue to Other 
Funds (Note 5) 

41,188 

272 

Fire 
Departm ent 

Fund 

72,113 

272 

EXItlBIT H-I 

64,219 

272 

LIABILITIES AND FUND BALANCE 

380 1,303 1,683 1,683 

FU ND BALANCE 
A vailable for D ebt 
Retirem ent 18,688 11,857 40,157 70,702 62,808 

TO TAL LIABILITIES AN D 
FUN D BA LAN CE 

.
18,688 

Totals 

The accompanying notes to financial statem ents are an integral part of this statem ent 
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REVENUES 

]'axes (Note 9) 
Interest 
Rent Incom e 

TOTAL REV EN UES 

TOW N O F LAKE PROV IDENCE 
Lake Providence, Louisiana 

DEBT SERVICE FUND S 
COM BIN ING STATEM ENT OF REVENU ES, EXPEN DITURES 

AND CHANGES IN FUND BALANCE 
YEAR ENDED JUNE 30, 1996 

W ith Com parative Totals For Year Ended June 30, 1995 

EX PENDITURES 
Adm in - Bank Charges 
Bonds M atured & Notes 

Paid (Note 8) 
Interest Expense 
Capital Acquisitions 

TO TA L EXPEN D ITURES 

EXCESS (DEFICIENCY) OF 
REV EN U ES O V ER 
EX PEN DITURES 

U N E 30. 1 
Industrial 
Plant 
Fund 

599 
3,685 

4,284 

Police Fire 
Special Departm ent 
Fund Fund 

12,156 
760 

19,939 
1,521 

EXHIBIT H-2 

Totals 

1996 

32,095 
2,880 
3 685 

1995 

34,843 
1,829 
272 

12,916 21,460 38,660 36,944 

18,136 

9,540 9,540 
4,493 4,493 

18,136 

8,659 
5.388 

18,136 14,033 32,169 14,047 

4,284 (5,220) 7,427 6,491 22,897 

OTHER FINANCING SOURCES (USES) 
Operating Transfers 
Proceeds of Notes Payable 
In (Note 11) 1,403 
Out (Note 11) 

TOTAL OTHER FINANCING 
SOURCES (USES) 

EXCESS (DEFICIENCY) OF 
REVENUES AN D OTHER SOURCES 
OVER EXPENDITURES AND 
OTItER U SES 

FUND BALANCE, beginning 

FUND BALANCE, ending 

1,403 

5,687 

13,001 

18,688 

1,403 12,643 
(1,412) 

1,403 11,231 

(5,220~ _ 74~27 . 7,894 

17,077 32,730 62,808 

34,128 

28,680 

The accom panying notes to financial statem ents are an integral part of this statem ent 
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TOW N O F LAKE PROV ID ENCE 
Lake Providence, Louisiana 

EXHIBIT H-3 
Page 1 of 2 

DEBT SERVICE FUNDS 
STATEM ENT OF REVEN U ES, EXPEN DITURES, AN D CH ANGES 1N FUN D BALANCE 

BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED JUNE 30, 1996 

REVENUES 
Taxes (Note 9) 
Interest 

Plant Rent (Note 13) 

TOTAL REVENUES 

EX PEN D ITU RES 
Adm inistrative 

Bonds M atured (Note 8) 
Notes Paid (Note 8) 
Interest Expense 
A gents Fees 

TOTAl. EXPEN DITURES 

EXCESS (DEFICIENCY) OF 
REV EN UES OVER 
EX PEN D ITU RES 

OTHER FINANCING SOURCES (USES) 
Operating Transfers 

lu (Note 11) 
Out (Note 11) 

TOTAl. OTH ER FINANCING 

SOURCES (USES) 

EXCESS (DEFICIENCY) OF 
PEVEN UES A ND OTH ER SO URCES 
OVER EXPENDITURES AND 
O TH ER USES 

BALANCE, beginning 

FUND BALANCE, ending 

ndustrial Plant Fund 
Variance 
Favorable 

Budget Actual (Unfavorable) 

599 
3,685 

4.284 

599 
3.685 

4,284 

4,284 4,284 

1,403 1,403 

1.403 1.403 

5,687 5,687 

13.001 

The accompanying notes to financial statements are an integral part of this statem ent 
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TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

D EBT SERVICE FU N DS 
STATEM ENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND B 

BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED JUNE 30, 1996 

REV EN UES 

Taxes (Note 9) 
Interest 
Rebates 

TOTAL REV EN U ES 

EXPENDITURES 
Notes Paid (Note 8) 
Interest Expense 
Capital Outlay 

TOTAL EXPENDITURES 

1988 Police Soecial Fund 

Budget 

15,000 
800 

15.800 

Variance 
Favorable 

Actual (Unfavorable) 

12,156 
760 

(2,844) 
(40) 

12,916 (2,884) 

1988 F 

Budget 

18,500 
1,000 
7,000 
26,500 

13,250 
5.300 

9,540 
4,493 

3,710 
807 

18,136 (18,136) 

18,136 (18,136) 18,550 14,033 4,517 

EXCESS (DEFICIENCY) OF 
REVEN UES OV ER 
EXPENDITURES 15,800 (5,220) (21,020) 7,950 7,427 (523) 

OTHER FINANCING SOURCES (USES) 
O perating Transfers 

111 (Note 11) 
Out (Note 11) 

TO TAL OTH ER FINANCING 

SOURCES (USES) 

EXCESS (DEFICIENCY) OF 
REV EN U ES AN D OTttER SOU RCES 
OV ER EX PEND ITURES A N D 
OTH ER U SES 15,800 

FUND BALANCE, beginning 

FU N D BALANCE, ending 

(5,220) (21,020) 

17,077 

(7,ooo) 

(7,000) 

7.000 

7.000 

950 7,427 6,477 

32,730 

The accom panying notes to financial statem ents are an integral part of this statem ent 
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1995 Street Grant 

CAPITAL PROJECTS FUND 

The Town of Lake Providence, Louisiana, entered into a contract with the Departm ent of Urban Community 
Affairs for a Community Development Block Grant for street improvements for $ 402,210 and for administration 
of the project for $ 35,000, totaling $ 437,210. Of this total, the Town will provide $35,000 with the remaining 
$402,210 being supplied as the Block Grant. 

1994 H ousing Finance Agency G rant 

In February 1994, the Town of Lake Providence, Louisiana, entered into a contract with the Louisiana 
Housing Finance Agency for $ 75,000 in HOM E Funds to be provided to tile Town by the Small Cities liealth 
and Safety Rehabilitation Grant Program . The Grant money is to be used to repair and improve ten housing units 
of Ihe Town to be chosen by the Tow n. 

1994 Recreation G rant 

In 1994, the Town of Lake Providence, Louisiana, entered into a contract with the Department of Rural 

Development for $ 50,000 to be provided as a Grant for Recreation. The Grant has been split up into two 
$ 25,000 installments with the first installment collected in January 1994 and the second collected in July 1994. 
The grant m oney is be used to build a recreational playground for the Town of Lake Providence, Louisiana. The 
playground will include a tennis court, a basketball court, and a children's play center. 
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RESTRICTED A SSETS 

TOW N OF LAK E PROV IDENCE 
Lake Providence. Louisiana 

CAPITAL PROJECTS FU ND 
COM BINING BALANCE SttEET 

JUNE 30, 1996 

W ith Comparative totals for the year ended June 30, 1995 

JUNE 30. 1996 

Recreation 

~3rant 

(;ash 14,644 

Receivable lntergovernmental (Note 3) 
Due from Other Fuuds (Note 5) 

TO'rAL RESTRICTED ASSETS 

LIA BILITIES 
Accounts Payable 

TOTAL LIABILITIES 

Street 
Grant 

ASSETS 

H ousing 

.Grant 

LIABILITIES AND FUND BALANCE 

FU ND BALA NCE 
Designated for Capital hnprovements14,644 

TOTA L IAAB1L1TIES 
AND FUND BALANCE 

June 30, 
1996 
Actual 

EXttlBIT I- 1 

June 30, 
1995 
Actual 

14,644 18,731 

14,644 18,731 

The accompanying notes to financial statem ents are an integral part of this statem ent 



REVENUES 
Grant #101-2002 
Interest 

TOTAL REVENUES 

TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

CAPITAL PROJECTS FUND 
CO M BIN ING STATEM ENT O F REVEN UES, EXPEN DITURES 

AN D CH ANGES IN FUN D BALAN CE 
JUNE 30. 1996 

W ith Comparative totals for the year ended June 30, 1995 

JU N E 30 1996 

Street Recreation 
G rant G rant 

310.393 

310,393 

Housing 
Grant 

58,546 
666 
666 58.546 

CAPITAL PROJECTS EXPENDITURES 
Adm inistration 31,500 
Recreation 4,750 
ltousing 
Construction 
Engineering 

TOTAL EXPENDITURES 

58,651 
310,393 
46,120 
388,013 4,750 58,651 

June 30, 
1996 
Actual 

368,939 
666 

369.605 

31,500 
4,750 
58,651 
310,393 
46,120 
451,414 

EXH IBIT I-2 

June 30, 
1995 

Actual 

193,358 
697 

194,055 

5,399 
7,829 
5,165 
21,055 
149,465 
188,913 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES (77,620) (4,084) (105) (81,809) 5,142 

OTHER FINANCING SOURCES (USES) 
Local Contributions 77,620 

TOTAL OTH ER FINAN CIN G 
SOURCES (USES) 77,620 

102 

102 

77,722 

77,722 

11,206 

11.206 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES AND OTH ER 
FINANCING SOURCES (USES) (4,084) (3) (4,087) 16,348 

FU N D BALANCE, beginning of year .I  
18,728 3 18,731 2,383 

FUND BALANCE, end of year 

The accom panying notes to financial statem ents are an integral part of this statem ent 
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TOW N OF LAKE PROVIDENCE 
Lake Providence. Louisiana 

EXHIBIT 1-3 
Page 1 of 2 

CAPITAL PROJECTS FUND 
STATEM ENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED JUNE 30, 1996 

REV EN UES 
Interest 
G rants 

TOTA L REVEN UES 

EXPENDITURES 
Adm inistration 
Construction 
Engineering 

TOTAL EXPEN DITU RES 

EXCESS (DEFICIENCY) OF 
REV EN U ES OV ER 
EXPENDITURES 

OTItER FINANCING 

SOURCES (USES) 
Transfers In 

TOTAL OTIIER FINANCING 
USES 

EXCESS (DEFICIENCY) OF 
REV EN U ES OV ER 
EXPENDITURES 
A N D OTItER FINANCING 

SOURCES (USES) 

FUND BALANCE, beginning 

FUND BALANCE, ending 

STREET GRANT 

Budget 

Variance 
Favorable 

Actual (Unfavorable) 

310,393 

310,393 

31,500 
310,393 
46,120 

310,393 

310.393 

(31,500) 
(310,393) 
(46,120) 

(388,013) (388,013) 

(77,620) (77,620) 

77,620 77,620 

77,620 77,620 

The accom panying notes to financial statem ents are an integral part of this statem ent 



TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

EXHIBIT 1-3 
Page 2 of 2 

CAPITAL PROJECTS FU N D 
STATEM ENT OF REV EN U ES, EXPEN DITURES, A N D CH AN GES IN FU ND BALANCE, continued 

BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED JUNE 30, 1996 

REVEN UES 
Interest 
G rants 

TOTAL REVENUES 

EX PENDITU RES 
ttousing 
Recreation 

TOTAL EXPENDITURES 

RECREATION GRANT HOUSING GRANT 

Budget 

V ariance 
Favorable 

Actual (Unfavorable) 

666 666 

666 666 

_4~ _750_ 

4,750 

(4,750) 

(4,750) 

EXCESS (DEFICIENCY) OF 
REV EN UES OV ER 
EXPENDITURES (4,084) (4,084) 

OTHER FINANCING SOURCES (USES) 
Operating Transfers 
In (Note 11) 

TOTA L OTItER FINAN CING 

SOURCES (USES) 

EXCESS (DEFICIENCY) OF 
REVENUES AND OTHER SOURCES 
OVER EXPENDITURES AND 
OTH ER U SES 

FUND BALANCE, beginning 

FUND BALANCE, ending 

(4,084) (4,084) 

18,728 

14,644 

Variance 
Favorable 

Budget Actual (Unfavorable) 

58,546 

58,546 

58,546 

58.546 

58,651 58,651 

58.651 58.651 

(105) (105) 

102 

102 

102 

102 

(3) (3) 

3 

The accompanying notes to financial statements are an integral part of this statement 
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TOW N OF LAK E PROVIDENCE 
Lake Providence, Louisiana 

G EN ERAL FU N D 
COM PARATIVE BALAN CE SH EET 

JUNE 30. 1996 

W ith Comparative Totals For Year Ended June 30, 1995 

ASSETS 

Cash 
Accounts Receivable (Note 3) 
Accounts P, eceivable - Intergovernmental (Note 3) 
Due from Other Funds (Note 5) 
Restricted Assets - Cemetery Fund (Note 10) 
Cash 
Investm ents 

Prepaid Expenses 
Accrued Interest Receivable 

TOTAL ASSETS 

LIABILITIES 
Accounts Payable 
A ccrued Liabilities 

Due to Other Funds (Note 5) 

TOTAL LIABILITIES 

25,036 
14,407 
6,832 
23,115 

34,674 

17,538 

EXH IBIT F-1 

June 30 
1995 

(2,730) 
12,406 
6,832 
24.096 

28,151 

13.889 

LIABILITIES AN D FUN D BA LANCE 

FUND BALANCE 
Reserved for Restricted Cash (Note 10) 
U nreserved 

TOTAL FU N D BALANCE 

TOTAL LIABILITIES AND FUND BALANCE 

52,559 
5,896 
28,908 

22,322 
8,218 
28,908 

87,363 59,448 

37,725 
(3,486) 

37,725 
(14,529) 

34,239 23,196 

The accom panying notes to financial statem ents are an integral part of this statem ent 
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STATEM ENT OF 

REV EN UES 
Taxes 
1Acenses and Perm its 
lntergovernm ental 
Rent 
Fines 
Interest 
Other 

TOTA L REV EN UES 

EXPEN DITURES: 
General Governm ent 
Public Safety - 
Fire 
Police 
Anim al Control 
Recreation 
M osquito Control 
Streets 

W ith 

TO TA L EXPENDITURES 

142,750 
71,025 
29,500 

200 
16,000 
3,600 
70,650 

152,781 
105,470 
39,285 

273 
30,300 
3,011 
97,902 

10,031 
34,445 
9,785 

73 
14,300 

(589) 
27,252 

171,228 
87,231 
36,107 
4,214 
33,189 
4,000 
35,249 

333,725 429,022 95,297 371,218 

270,500 337,872 (67,372) 357,679 

99,200 
334,140 
18,270 
12,700 

222,420 

957.230 

100,750 
337,299 
13,514 

324 
7,419 

208,709 

(1,550) 
(3,159) 
4,756 
12,376 

(7,419) 
13,711 

01,876 
22,092 
18,413 
1.075 

200,658 

1,005,887 (48,657) 1,001,793 

EXCESS (DEFICIENCY) OF 
REVENUES OVER EXPENDITURES (623,505) (576,865) 46,640 (630,575) 

OTHER FINANCING SOURCES (USES) 
Operating Transfers 
In (Note 11) 629,000 
Out (Note 11) 

600,000 
(12,092) 

(29,000) 
~12,092) 

619,412 
(99,151) 

TOTAL OTHER FINANCING SOURCES 629,000 587,908 (41,092) 520,261 

EXCESS OF REVENUES AND OTHER 
SO U RCES OV ER EXPEND ITURES 5,495 

FUND BALANCE, beginning 

FUN D BA LAN CE, ending 

11,043 

23,196 

34,239 

5,548 (110,314) 

133,510 

The accompanying notes to financial statem ents are an integral part of this financial statement 
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STATEM ENT OF 

W ith Compa 

TAX ES 

Ad Valorem (Note 9) 
La. Gas Service Co. Franchise 
Cablevision Franchise Tax 
L P & L Franchise Tax 
Paym ents in Lieu of Taxes 

TOTAL TAX ES 

LICENSES & PERM ITS 
Occupational & Insurance Licenses 
hlsurance Licenses 
Building Perm its 
Liquor and Beer Perm its 
M iscellaneous 

TOTAL LICENSES & PERM ITS 

INTERGOVERNM ENTAL REVENUES 
Beer Tax 
Tobacco Tax 
Police Jury Fire D ept. Paym ent 

TOTAL INTERGOVERNM ENTAL 
REVEN UES 

RENT REVENUE 
Industrial Plant Rent 
Cmnm unity Room Rent 

TOTA L RENT REV EN U E 

COURT FINES 

OTHER REVENUES 
Gain on Sale of Equipm ent 
Cem etery D ues 
M iscellaneous Revenues 
Fire Insurance Rebates 
LP& L Operating A greem ent 
Animal Dues 

TOTAL OTHER REVENUES 

INTEREST INCO M E 

64,500 
550 

3,350 
2,550 

75 
71,025 

7,050 
20,650 
_ _ 1,800 

96,540 

4,747 
4,053 
130 

105,470 

9,088 
28,397 
1,800 

32,040 

(550) 
1,397 
1,503 

55 
34,445 

2,038 
7,747 

80,651 

4,110 
2,420 

50 
87,231 

6,950 
27,357 
1,800 

29,500 39,285 9,785 36,107 

200 
200 

16,000 

9,650 
11.000 

50,000 

70,650 

_~ ,_3600 

273 
273 

30,300 

5,702 
9,360 
7,840 
75.000 

97,902 

3,011 

73 
73 

14,300 

(3,948) 
(1,640) 
7,840 
25,000 

27,252 

(589) 

TOTAL REVENUES 333,725 429,022 95,297 
The accompanying notes to financial statem ents are an integral part of this statem ent 

4,020 
194 

4,214 

33,189 

289 
7,745 
11,108 
7,012 

53 
26.207 

4,000 

371,218 



TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

GENERAL FUND 
STATEM ENT OF EXPENDITURES COM PARED TO BUDGET (GAAP BASIS) 

YEAR ENDED JUNE 30, 1996 
W ith Comparative Actual Amounts For Year Ended June 30, 1995 

G EN ERAL AN D ADM INISTRATIVE 

Salaries 
Payroll Taxes 
W orkm en's Com p. Insurance 
Employee's Health Insurance 
Retirem ent Expense 
M aterial and Supplies 
Equipment Repair & M aintenance 
Town H all M aintenance 
Cemetery Supplies & M aintenance 
M owing Cemetery 
G as & O il 
General Insurance 
Credit Card 
Telephone 
Utilities 
Accounting 
Auditing 
Y outh Building 
Clerk of Court 
A ssessm ent Charges 
Coroner's Fees 
Veterans Service Officer 
H ealth U nit 
Dues and Registrations 
Conection Fees Occ. Licenses 
Legal & Attorneys Fees 
Printing & Publishing 
Postage 
Travel 
M iscellaneous Expense 
Bank Charges 
Street Lighting Utilities 

East Carroll Project 
Election Expense 
Recreation Program  
Capital Outlay - Equipm em 

JUN E 30. 1996 

Budget Actual 

103,000 
8,315 
930 

6,100 
4,635 
33,000 
10,000 
1,300 
8,000 
1.000 

4,000 
2,400 
3,000 
6,500 

2,500 
4,400 
1,070 
2,650 
2,500 

6,000 
4,200 
3,0130 
1,000 
11.000 

99,685 
9,578 
4,772 
5,139 
4,909 
17,258 
10,483 
2,235 
549 
50 

1,968 
29,588 

829 
4,638 
10,451 
1,692 
7,044 
1,111 

82 
2,419 
3,468 
818 

2,669 
2,605 
7,160 
7,857 
4,055 
3,686 
1,503 
15,651 

289 
49,202 

400 
1.148 

Variance 
Favorable 

LUnfavorable) 

3,315 
(1,263) 
(3,842) 

961 

(274) 
15,742 

(483) 
(935) 
7,451 
950 

(1,968) 
(19,588) 

(829) 
(638) 
1,949 
1,308 
(544) 

(1,111) 
(82) 
81 
932 
252 

(19) 
(1o5) 

(7,160) 
(1,857) 

145 

(686) 
(503) 

(4,651) 
(289) 

(49,202) 
(4oo) 

(1,148) 

20,000 22,881 (2,881) 

TOTAL GENERAL & ADM INISTRATIVE 
EXPENDITURES 270,500 

(Continued) 

EXH IBIT F-4 
Page 1 of 4 

JUNE 30 
1995 
Actual 

77,660 
10,009 
1,430 
7,793 
3,089 
30,011 
10,986 
1,495 

55 
21,991 

1,516 

5,961 
11,530 
3,811 
6.021 

894 
2,436 
4,507 
599 

3,300 
1,635 
3,825 
6,104 
6,892 
2,607 
108 

16,659 
743 

58,277 
2,607 
3,658 
9,687 
39,783 

The accompanying notes to financial statem ents are an integral part of this statem ent 
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TOW N O15 1,AKE PROVIDENCE 
Lake Providence, Louisiana 

EXHIBIT F-4 
Page 2 of 4 

GENERAL FUND 
STATEM ENT OF EXPENDITURES COM PARED TO BUDGET (GAAP BASIS), continued 

YEAR EN DED JU NE 30, 1996 
W ith Comparative Actual Am ounts for Year Ended June 30, 1995 

UNE 30. 1996 

Bud~  Actual 
FIRE D EPA RTM ENT 
Salaries 50,470 
Volunteers 2,500 
Payroll Taxes 5,895 
W orkm en's Comp. Insurance 6,385 
Employee's Health Insurance 9,000 
Retirem ent Expense 1,700 
M aterial and Supplies 1,200 
Gasoline and Oil 1,000 
Vehicle Repair and M aintenance 1,550 
G eneral Insurance 7,000 
Telephone 4,000 
Utilities 3,600 
M iscellaneous 500 
U niform s 1,500 
Other Repairs 300 
Capital Acquisitions 2,600 

TOTAL FIRE D EPT. EXPEN DITURES 99,200 

POLICE DEPARTM ENT 
Salaries 
Payroll Taxes 
W orkmen's Com p. Insurance 
Em ployee's Health Insurance 
NL Crim e Lab 
Crim e V ictim 
Law Enforcem ent Training 
Trial Court 
Schools 

M aterials and Supplies 
G asoline and O il 
U niform s 
Repairs and M aintenance-Parts 
Radio Repair and M aintenance 
General Insurance 
Telephone 
Utilities 
Com puter Repairs 
Computer System Charges 

(Continued) 

81,280 
16,405 
15,555 
31,800 

13,150 
10,000 
1,500 
22,000 
1,000 

26,000 
3,100 

350 

55,778 
3,744 
5,443 
9,500 
6,852 
3,057 

83 
617 
66 

5,452 
4,532 
4,137 
270 

531 
688 

100 750 

197,837 
17,100 
23,315 
30,663 
2,650 
200 
482 
442 

1,815 
5,607 
16.023 

9,667 
1,034 
19,890 
6,469 
381 
60 
633 

Variance 
Favorable 

U.(U0_favor able) 

(5,308) 
(1,244) 

452 

(3,115) 
2,148 
(1,357) 
1,117 
383 

1,484 
1,548 

(532) 
(537) 
230 

1,500 

(231) 
1,912 

~(1,550) 

(16,557) 
(695) 

(7,760) 
1,137 

(2,650) 
(200) 
(482) 
(442) 

(1,8t5) 
7,543 

(6,023) 
1,500 
12,333 

(34) 
6,110 

(3,369) 
(381) 
(6O) 
(283) 

The accom panying notes to financial statem ents are an integral part of this statem ent 
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JUNE 30 
1995 
Actual 

53,132 
2,714 
4,345 
5,728 
12,631 
1,260 
1,575 
104 
365 

9,750 
2,943 
2,863 
519 

268 
3,679 

101,876 

85,755 
15,195 
12,976 
41,586 

5,224 
10,236 
1,251 
23,262 

507 
13,393 
2,632 

45 

289 



TOW N OF LAKE PROVIDENCE 
Lake Providence. Louisiana 

GENERAL FUND 
STATEM ENT OF EXPENDITURES COM PARED TO BUDGET (GAAP BASIS) 

YEAR ENDED JUNE 30, 1996 
W ith Comparative Actual Amounts for Year Ended June 30, 1995 

POLICE DEPARTM ENT (Continued) 
M iscellaneous 
Feeding Prisoners 
Extra Labor 
Travel 
Capital Acquisitions 

TOTAL POLICE DEPT. 
EXPENDITURES 

A NIM AL CONTROL 
Salaries 
Payroll Taxes 
W orker's Com p. Insurance 
Employee's Health Insurance 
Anim al H ousing 
Retirement Expense 
M aterials and Supplies 
G asoline and O il 
Repairs and M aintenance 
M iscellaneous 
Trairfing 
Capital Acquisitions 

TOTAL ANIM AL CONTROL 
EXPEN DITU RES 

STREET DEPARTM ENT 
Salaries 
Contract Labor 
Payroll Taxes 
W orkmen's Comp. Insurance 
Em ployee's H ealth Insurance 
Lease Purchase Construction 
Street hnprovem ent 
Retirem ent Expense 
M aterials and Supplies 
G asoline and O il 
Equipm ent Repairs & M aintenance 
Vehicle Repairs & M aintenance 

(Continued) 

JU N E 30. 1996 

Budget Actual 

7,000 
2,000 

1,000 

_ Z~2 ooo 

334,140 

10,300 
1,025 
105 

2,200 

515 
600 
5OO 

1,000 
1,200 
325 
5O0 

1,135 
823 
123 
96 
854 

Variance 
Favorable 

(Unfavorable) 

5,865 
1,177 

(123) 
904 

1,146 

EXHIBIT F-4 
Page 3 of 4 

JUNE 30 
1995 
Actual 

6,183 
288 

1,273 
1,547 
450 

8,172 
959 
185 

1,542 
1,048 
503 
216 

192 
697 

2,128 
66 

(80) 
658 

(1,048) 
12 
384 
500 
808 
503 
325 
5OO 

10,400 
870 

2,912 

474 
1,053 
196 
905 

1,189 
325 
89 

88,580 
1,500 
8,825 
8,755 
8,250 

2,060 
25,000 
10,000 
6,000 
5.000 

84,705 
68 

6,755 
15,632 
6,834 
5,711 
41,800 
2,716 
7,738 
9,317 
4,174 
5,848 

3,875 
1,432 
2,070 

(6,877) 
1,416 

(5,711) 
(41,800) 
(656) 

17,262 
683 

1,826 

(848) 

76,273 
1,037 
6,302 
7,800 
11,618 

1,521 
33,935 
10,661 
5,238 
2,633 

The accompanying notes to financial statem ents are an integral part of this statement 
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TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

EXItlBIT F-4 
Page 4 of 4 

GENERAL FUND 
STATEM ENT OF EXPENDITURES COM PARED TO BUDGET (GAAP BASIS) 

Y EAR END ED JU NE 30, 1996 
W ith Comparative Actual Am ounts for Year Ended June 30, 1995 

STREET DEPARTM ENT (Continued) 
O ther Repairs & M aintenance 
General Insurance 
Utilities and Lighting 
Capital Lease 
Landfill Charges 
M iscellaneous 
Capital Acquisitions 

TOTAL STREET DEPT. 
EXPEN DITURES 

RECREATIO N 
Salaries 
Contract Labor 
M aterials & Supplies 
Equipm ent Repairs 

JUNE 30 1996 

Budget 

4,000 
5,050 
600 

9,000 
4,800 

_
35.000 

222 420 

12,000 
700 

TOTAL RECREATION EXPENDITURES 12,700 

M OSQUITO CONTROL 
M aterials & Supplies 
Equipm ent Repairs 

TOTAL M OSQUITO CONTROL 
EXPEN D ITURES 

TOTAL EXPENDITURES 

Variance JUNE 30 
Favorable 1995 

Actual (Unfavorable) .Actual 

995 
3,544 
507 

2,856 
8,116 
268 

1,125 

3,005 
1,506 

93 
(2,856) 

884 
4,532 
33,875 

3,512 
2,082 
825 

8,526 
87 

26,608 

324 

324 

7,140 
279 

7,419 

12,000 
700 

(324) 

12,376 

(7,140) 
(279) 

510 
565 

1,075 

The accom panying notes to financial statem ents are an integral part of this statem ent 
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SPECIAL REVENUE FUNDS 

Ad V alorem and Sales Tax Fund - The purpose of this fund is to account for the receipt of the Town sales 

tax and ad valorem taxes. The sales tax is restricted to certain expenditures for the sewer and water system (see 
Note 9). A portion of the ad valorem taxes is restricted to certain debt service expenditures for the Police and 
Fire Depam nents. Proceeds from the collection of these funds are generally transferred into the Utility Fund, 
Deht Service Fund or the General Fund to pay authorized expenditures. Consequently, the m ain portions of 
expenditures from this fund appear in the Utility, Debt Service and General Funds. 
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TOW N O F LAKE PROVIDENCE 
Lake Providence, Louisiana 

SPECIAL REVENUE FUNDS - AD VALOREM  AND SALES TAX 
COM PARATIVE BALAN CE SH EET 

JUNE 30, 1996 

W ith Comparative Totals For Year Ended June 30, 1995 

(',ash 

Accounts Receivable - lntergovermnental 

Due from Other Funds (Note 5) 
Accrued lnterest Receivable 

TOTAL A SSETS 

LIABILITIES 
Accounts Payable 
Due to Other Funds (Note 5) 

TOTAL LIABILITIES 

A SSETS 

LIABILITIES AND FUND BALANCE 

FU N D BA LAN CE 

RESERVED FOR RESTRICTED CASH (Note 10) 

TOTAL LIABILITIES A N D FUN D BALA NCE 

EXHIBIT G-I 

JUNE 30 
1995 

238,151 433,201 

108.038 108,038 

5,500 
17,576 

23,076 

10,159 
17,576 

27,735 

323,113 513,504 

The accom panying notes to financial statem ents are an integral part of this statem ent 



REVENUES 
Taxes 
Interest 
M iscellaneous 

TOW N OF LAKE PROVIDENCE 

SPECIAL REVENUE FUND - AD VALOREM  AND SALES TAX 
STATEM ENT OF REV EN U ES, EXPEN DITURES AN D 

CH AN GES IN FUN D BALANCE 

BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED JUNE 30, 1996 

W ith Com parative Actual Am ounts For Year Ended June 30, 1995 

TOTAL REV EN U ES 

EXPENDITU RES 
General Government (Collection 
and Administration) 

Capital Outlay - W ater 
& Sewer 

TOTAL EXPEN DITU RES 

JUNE 30. 1996 

Budget Actual 

230,000 
7.500 

234,385 
11,108 

Variance 
Favorable 

(Unfavorable) 

4,385 
3,608 

EXHIBIT G-2 

JUNE 30 
1995 
Actual 

216,396 
15.623 

237,500 245,493 7,993 232,019 

18,775 

140,000 

158,775 

6.645 

163,836 

170,481 

12,130 

(23,836) 

(11,706) 

32.329 

32.329 

EXCESS OF REVENUES OVER 
EXPENDITURES 78,725 75,012 (3,713) 199,690 

OTHER FINANCING SOURCES (USES) 
Operating Transfers 
In 

Out (Note 11) 

TOTAL OTHER FINANCING USES 

(245,000) (265,403) 

(245,000) (265,403) 

(20,403) 

(20,403) 

12,012 

(180,849) 

(168,837) 

DEFICIENCY OF REVENUES OVER 
EXPENDITURES AND OTHER USES (166,275) (190,391) (24,116) 30,853 

FUND BALANCE, beginning 

I?UND BALANCE, ending 

513,504 

The accom panying notes to financial statem ents are an integral part of this statem ent 
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EXPENDITURES 
Salaries 
Payroll Taxes 
W orkm en's Comp. Insurance 
Em ployee's H ealth Insurance 
Retirem ent Expense 
Equipm ent M aintenance 
Accounting Fees 
Auditing Fees 
Legal and Professional 
Schools 
M iscellaneous 
Collection Cost 
Bank Charges 

TOTAL COLLECTION & 
AD M INISTRATIO N EXPEN DITU RES 

2,200 
6,000 
3,800 

500 
6,200 

75 

1,692 

85 

534 
4,306 

28 

508 
6,000 
3,715 

(34) 
1,894 

47 

12,818 
1,055 
480 

1,370 
335 
506 

1,698 
6,830 
1.200 

492 
5,442 
103 

CAPITAL OUTLAY 
W ater & Sewer hnprov.& Extensions 140,000 163,836 (23,836) 
Capital Acquisitions 

TOTAL CAPITA L O UTLAY 140,000 

The accompanying notes to financial statem ents are an integral part of this statement 
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Federal Grantor/ 
Pass Through G rantor/ 

_ Program Title 

N ON M AJOR P 

TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 
FO R TH E Y EA R EN D ED JU N E 30

, 1996 

SCHEDULE 1 

Cash/ Grant Cash/ 
Pass- Program Accrued/ & Local Accrued/ 

Federal Through or Deferred Contribution Deferred CG
DA Grantor's Award Revenue at Revenues Revenue at 

Num ber 
.Number Am ount 07/01/95 Recorded Expend

. 06/30/96 

- - -U . S. Departm ent of Housing and Urban Develop~ 
Passed through Stale D epartm ent of Urban 
Com m m fily Affairs Com m unity Developm ent 

Local Contributions 

Block G rants 

77,620 (77,620) 

#101-6074 14.219 5014253 402,210 310,393 (310,393) 

Passed through Louisiana ltousing Finance Agency 

Local Contributions 

Block G rants 

102 (102) 

#SR4031-SC 14.239 
.. 75,000 3 58

,546 (58,549) 

Passed through Governor's Offi ce of 
Rural D evelopm ent 

Local Contributions 

Block Grants 14.228 
_ 25,000 8,989 

. (4,750) 4,239 

TOTA L FEDERAL FIN A NCIAL ASSISTA NCE 502
,210 

. 8,992 446 661 (451,414) 

The accom panying notes to financial statem ents are an integral part of this statem ent 



W.L. "Dub" AIblitton, CPA 
Betl O. Loe, CPA 

Members o1 
American Institute of 

Certified Public Accountants 
Society of Imuisiana 

Certified Public Accountants 

A lbritton & Loe 
Certified I'ublic Accountants 

Post Office Box 2064 
1500 Stubbs Avenue - M onroe, Louisiana 71201 

318-387-1972 

FAX 318-387-1977 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL 
STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE 
FINANCIAL STATEM ENTS PERFORM ED }N ACCORDANCE 

W ITH GOVERNM ENT A UDITING STANDARDS 

To th e Honorable Jam es W . Brow n, Jr., M ayor 
and M em bers of the Board of Alderm en 
Town of Lake Providence, Louisiana 

W e have audited the general purpose financial statem ents of the Town of Lake Providence, 
Louisiana as of and for th e year ended June 30, 1996, and have issued our report th ereon dated 
Decem ber 23, 1996. In our report, our opinion was qualified because of the lack of prior year 
property records. 

W e have conducted our audit in accordance with generally accepted auditing standards, 
Government Auditing Standards, issued by the Com ptroller General of the United States, and the 
provisions of Offi ce of M anagem ent and Budget Circular A-128, "Audits of State and Local 
Governm ents." Those standards and OM B Circular A-128 require that we plan and perform the 
audit to obtain reasonable assurance about wheth er th e general purpose financial statem ents are free 
of m aterial m isstatem ent. 

In planning and perform ing our audit of the general purpose financial statem ents of the Town 
of Lake Providence, Louisiana, for th e year ended June 30, 1996, we considered its internal control 
structure in order to determ ine our auditing procedures for the purpose of expressing our opinion on 
the general purpose financial statem ents and not to provide assurance on the internal control 
structure. 

The m anagem ent of the Town of Lake Providence, Louisiana, is responsible for establishing 

and m aintaining an internal control structure. In fulfilling this responsibility, estim ates and 

judgments by management are required to assess the expected benefits and related costs of internal 
control structure policies and procedures. The objectives of an internal control structure are to 
provide m anagem ent with reasonable, but not absolute, assurance that assets are safeguarded against 
loss from unauthorized use or disposition, and that transactions are executed in accordance with 
m anagem ent's authorization and recorded properly to perm it th e preparation of financial statem ents 
in accordance with generally accepted accounting principles. Because of inherent lim itations in any 
internal control structure, errors or irregularities m ay neverth eless occur and not be detected. Also, 

projection of any evaluation of the structure to future periods is subject to the risk that procedures 
m ay becom e inadequate because of changes in conditions or that the effectiveness of the design and 
operation of policies and procedures m ay deteriorate. 
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For the purposes of this report, we have classified the significant internal control structure 
policies and procedures in the following categories 

a. Cash 
b. hw estm ents 
c. Revenue, receivables, and receipts - governm ental funds 
d. Service revenue and receivables - proprietary fund types 
e. Expenditures for goods and services and accounts payable 
f. Payroll and related liabilities 
g. Property, equipm ent, and capital expenditures 
h. Debt and debt service expenditures 

For all of the internal control structure categories listed above, we obtained an understanding 
of th e design of relevant policies and procedures and whether they have been placed in operation, 
and we assessed control risk. 

W e noted certain m atters involving th e internal control structure and its operation th at we 
consider to be reportable conditions under standards established by th e Am erican Institute of Certified 
Public Accountants. Reportable conditions involve m atters com ing to our attention relating to 
significant deficiencies in the design or operation of the internal control structure that, in our 

judgment, could adversely affect the entity's ability to record, process, summarize, and report 
financial data consistent with the assertions of m anagem ent in the general purpose financial 

statelnents. 

The reportable conditions noted are as follows 

a. The lack of adequate prior year property records for the General Fixed Asset 
Account Group and the Utility Fund. 

b. Inadequate recordkeeping pertaining to the imposition and settlem ent of municipal 
fines by eith er paym ent or serving tim e or both . 

A m aterial weakness is a reportable conditioll in which th e design or operation of one or 
m ore of the internal control structure elem ents does not reduce to a relatively low level the risk that 
errors or irregularities in am ounts th at would be m aterial in relation to th e general purpose financial 
statem ents being audited m ay occur and not be detected within a tim ely period by employees in the 
normal course of perform ing their assigned functions. 
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W e also noted other m atters involving the internal control structure and its operation th
at we h

ave reported to th e m anagem ent of th e Town of Lake Providence
, Louisiana, in a separate letter 

dated Decem ber 23, 1996. 

This report is intended for the inform ation of th e M ayor and M em bers of the B
oard of Ald

erm en of th e Town of Lake Providence
, Louisiana and the Louisiana Legislative Auditor

. However, this report is a m atter of public record and its distribution is not lim ited. 

M onroe, Louisiana 
Decem ber 23. 1996 

Albritton &  Loe 
Certified Public Accountants 
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INDEPENDENT AUDITOR'S REPORT ON THE INTERNAL 

CONTROL STRUCTURE USED 1N ADM INISTERING 
FEDERAL FINANCIAL ASSISTANCE PROGRAM S 

To file Honorable Jm~es W . Brown, Jr., M ayor 
alld M em bers of the Board of Alderm en 
Town of Lake Providence, Louisiana 

318-387-1972 

FAX 318-387-1977 

W e have audited the general purpose financial statements of the Town of Lake Providence, 
Louisiana, as of and for file year ended June 30, 1996, and have issued our report thereon dated 
December 23, 1996. In our report, our opinion was qualified because of the lack of prior year 
property records. 

W e conducted our audits in accordance with generally accepted auditing standards; Government 
Auditing Standards, issued by the Comptroller General of the United States; and Office of 

M anagement and Budget (OM B) Circular A-128, "Audits of State and Local Governments." Those 
standards and OM B Circular A-128 require th at we plan and perform th e audit to obtain reasonable 
assurance about whether the general purpose financial statem ents are free of m aterial m isstatem ent. 

In planning and perform ing our audits for the year ended 3une 30, 1996, w e considered the 
Town's internal control structure in order to determ ine our auditing procedures for file purpose of 
expressing our opinion on the Town of Lake Providence, Louisiana's general purpose financial 
statem ents and to report on the internal control structure in accordance with OM B Circular A-128. 
This report addresses our consideration of internal control structure policies and procedures relevant 
to compliance with requirements applicable to federal financial assistance program s. W e have 
addressed internal control structure policies and procedures relevant to our audit of the general 
purpose financial statem ents in a separate report dated Decem ber 23, 1996. 

The m anagem ent of th e Town of Lake Providence, Louisiana, is responsible for establishing 
and m aintaining an internal control structure. In fulfilling this responsibility, estim ates and 

judgments by management are required to assess file expected benefits and related costs of internal 
control structure policies and procedures. The objectives of an internal control structure are to 
provide m anagem ent with reasonable, but not absolute, assurance that assets are safeguarded against 
loss from unauthorized use or disposition, that transactions are executed in accordance with 
m anagem ent's authorization and recorded properly to perm it the preparation of general purpose 
financial statem ents in accordance with generally accepted accounting principles, and th at federal 
fina~acial assistance program s are m anaged in com pliance with applicable laws and regulations. 
Because of inherent lim itations in any internal control structure, errors, irregularities, or instances 

of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation 
of the structure to future periods is subject to the risk that procedures may become inadequate 
because of changes in conditions or th at the effectiveness of th e design and operation of policies and 
procedures m ay deteriorate. 
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For the purpose of th is report, we have classified the significant internal control structure 
policies and procedures used in adm inistering federal financial assistance program s in the following 
categories. 

Cash 
lnvesunents 
Revenue, receivables, and receipts - govermnental funds 
Expenditures for goods and services and accounts payable 
Property, equipm ent, and capital expenditures 

For all of tile internal control structure categories listed above, we obtained an understanding 
of the design of relevant policies and procedures and determ ined whether they have been placed in 
operation, and we assessed control risk. 

During the year ended June 30, 1996, the Town of Lake Providence, Louisiana, had no major 
federal financial assistance program s and expended 21 percent of its total federal financial assistance 

under the following nonmajor federal financial assistance programs: 

Am ount of 
Program N am e Grantor Grant 

Cash Cash 
Balance Cash Cash Balance 
7-1-94 Receipts Expenditures 6-30-95 

Com m unity 
D evelopm ent D ept. O f 
]3lock Grant Housing and 

#101-6074 Urban Dev. 402,210 - 310,393 (310,393) 

Louisiana 
ltousing Dept. Of 
Grant Housing and 

#SR-4031-SC Urban Dev. 75,000 3 58,546 (58,549) 

Gow~rnor's Office Dept. Of 
of Rural H ousing and 

Development Urban Dev. 25,000 8,989 (4,750) 4,239 

W e perform ed tests of controls, as required by OM B Circular A-128, to evaluate the 
effectiveness of the design and operation of internal control structure policies and procedures that 
we have considered relevant to preventing or detecting m aterial noncom pliance w ith specific 
requirements, general requirem ents, and requirem ents governing claim s for advances and 
reimhursem ents and am ounts claimed or used for m atching that are applicable to tile aforementioned 

nonlrlajor programs. Our procedures were less in scope than would be necessary to render an 
opinion on these internal control structure policies and procedures. Accordingly, we do not express 
such an opinion. 
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Our consideration of th e internal control structure would not necessarily disclose all m atters 
in the internal control structure that m igbt be m aterial w eaknesses under standards established by th e 
American Institute of Certified Public Accountants. A m aterial weakness is a reportable condition 
in which the design or operation of one or m ore of tile internal control structure elem ents does not 
reduce to a relatively low level the risk that noncompliance with laws and regulation th at would be 
m alerial to a federal financial assistance program m ay occur and not be detected with in a timely 
period by em ployees in the norm al course of perform ing th eir assigned functions. W e noted no 
m alters involving the internal control structure and its operation thai we consider to be m aterial 
weaknesses as defined above. 

This report is intended for the inform ation of the M ayor and m embers of th e Board of 
Aldermen of the Town of Lake Providence, lx~uisiana and the Louisiana Legislative Auditor. 
H owever, this report is a m atter of public record and its distribution is not lim ited. 

M onroe, Louisiana 
Decem ber 23, 1996 

Albritton & Loe 
Certified Public Accountants 
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INDEPENDENT AUDITOR'S REPORT ON COM PLIANCE 
BASED ON AN AUDIT OF GENERAL PURPOSE 

FINANCIAL STATEM ENTS PERFORM ED IN ACCORD ANCE W ITH 
GOVERNM ENT AUDITING STANDARDS 

To the Honorable Jam es W . Brown, Jr., M ayor 
arm M em bers of the Board of A lderm en 
Town of Lake Providence. Louisiana 

W e have audited the general purpose financial statem ents of the Town of Lake Providence, Louisiana, as 
of and for the year ended June 30, 1996, and have issued our report thereon dated December 23, 1996. In our 
report, our opinion was qualified because of the lack of prior year property records . 

W e conducted our audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, issued by the Comptroller General of the United States, and tile provisions of Office of M anagement 
and Budget Circular A-128, "Audits of State and Local Governm ents". Those standards and OM B Circular A- 
128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose 
financial statements are free of material m isstatement, 

Com pliance w ith laws, regulations, contracts, and grants applicable to the Town of Lake Providence, 
Louisiana, is the responsibility of the m anagem ent of the Town of Lake Providence, Louisiana. A s part of 
obtaining reasonable assurance about whether the financial statem ents are free of m aterial m isstatem eut, we 
perform ed tests of the Town's compliance with certain provisions of laws, regulations, contracts, and grants. 
However, the objective of our audit of the general purpose financial statements was not to provide an opinion on 
overall compliance with such provisions, Accordingly, we do not express such an opinion. 

The results of our tests indicate that, with respect to the item s tested, the Town of Lake Providence, 
Louisiana, complied, in all m aterial respects, with the provisions referred to in the preceding paragraph. W ith 
respect to item s not tested, nothing cam e to our attention that caused us to believe that the Town had not 
complied, in all m aterial respects, with those provisions. 

W e noted certain imm aterial instances of noncompliance that we have reported to the m anagement of the 
Town of Lake Providence, Louisiana, in a separate letter dated December 23, 1996. 

This report is intended for the information of the M ayor and M embers of the Board of Alderm en of the 
Town of Lake Providence, Louisiana and the Louisiana Legislative Auditor. However, this report is a matter 
of public record and its distribution is not lim ited 

M onroe, Louisiana 
Decem ber 23, 1996 

Albritton & Loe 
Certified Public Accountants 
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INDEPENDENT AUDITOR'S REPORT ON COM PLIANCE 
W ITH THE GENERAL REQUIREM ENTS APPLICABLE TO 

FEDERAL FINANCIAL ASSISTANCE PROGRAM S 

To the Honorable James W . Brown, Jr., M ayor 
and M embers of the Board of Aldermen 
Tnwn of Lake Providence. Louisiana 

318-387-1972 

FAX 318-387-1977 

W e have audited the general purpose financial statements of the Town of Lake Providence
, 

Louisiana as of and for the year ended June 30, 1996, and have issued our report thereon dated December 
23, 1996. In our report, our opinion was qualified because of the lack of prior year property records. 

W e have applied procedures to test the Town of Lake Providence, Louisiana's compliance with 
the following requirements applicable to its federal financial assistance program s, which are identified 
in the Schedule of Federal Financial Assistance, for the year ended June 30, 1996: political activity, 
Davis-Bacon Act, civil rights, cash management, and federal financial reports. 

Our procedures were lim ited to the applicable procedures described in the Office of M anagement 
and Budget's "Compliance Supplem ent for Single Audits of State and Local Govenunents." Our 
procedures were substantially less in scope that an audit, the objective of which is the expression on an 
opinion on the Town of Lake Providence, Louisiana's compliance with the requirements listed in the 
preceding paragraph. Accordingly, we do not express such an opinion. 

W ith respect to the item s tested, the results of those procedures disclosed no material instances 
of noncompliance with the requirem ents listed in the second paragraph of this report. W ith respect to 
item s not tested, nothing cam e to our attention that caused us to believe that the Town of Lake 
Providence, Louisiana, had not complied, in all tnaterial respects, with those requirements. Also, the 
results of our procedures did not disclose any im m aterial instances of noncom pliance with those 
requirem ents. 

This report is intended for the inform ation of the M ayor and M embers of the Board of Alderm en 
of the Town of Lake Providence, Louisiana and the Louisiana Legislative Auditor. H owever, this report 
is a m atter of public record and its distribution is not lim ited. 

M onroe, Louisiana 
Decem ber 23. 1996 
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IND EPEN DENT AU DITOR'S REPORT ON COM PLIANCE 

W ITH SPECIFIC REQUIREM ENTS APPLICABLE TO NONM AJOR 
FEDERAL FINANCIAL ASSISTANCE PROGRAM  TRANSACTIONS 

To the Honorable James W . Brown, Jr., M ayor 
and M embers of the Board of Alderm en 
Town of Lake Providence. Louisiana 

318-387-1972 

FAX 318-387-1977 

W e have audited the general purpose financial statem ents of the Town of Lake Providence, 
Louisiana as of and for the year ended June 30, 1996, and have issued our report thereon dated Decem ber 
23, 1996. In our report, our opinion was qualified because of the lack of prior year property records. 

In connection with our audit of the general purpose financial statements of the Town of Lake 
Providence, Louisiana, and with our consideration of the Town of Lake Providence, Louisiana's, internal 
control structure used to adm inister federal financial assistance program s, as required by Office of 
M anagement and Budget Circular A-128, "Audits of State and Local Govermnents," we selected certain 
transactions applicable to certain nonmajor federal financial assistance programs for the year ended June 
30, 1996. 

As required by OM B Circular A-128, we have perform ed auditing procedures to test compliance 
with the requirem ents governing types of services allowed or unallowed; and eligibility. Our procedures 

were substantially less in scope than an audit, the objective of which is the expression of an opinion of 
the Town of Lake Providence, Louisiana's, compliance with these requirem ents. Accordingly, we do 
not express such an opinion. 

W ith respect to the item s tested, the results of those procedures disclosed no material instances 
of noncompliance with the requirements listed in the preceding paragraph. W ith respect to items not 
tested, nothing cam e to our attention that caused us to believe that the Town of Lake Providence, 
Louisiana, had not com plied, in all raaterial respects, w ith those requirem ents. Also, the results of our 
procedures did uot disclose auy imm aterial instances of noncompliance with those requirem ents. 

This report is intended for the inform ation of the M ayor and m embers of the Board of Aldermen 
of the Town of Lake Providence, Louisiana and the Louisiana Legislative Auditor. However, this report 
is a matter of public record and its distribution is not lim ited. 

M onroe, Louisiana 
Decem ber 23, 1996 

A lbritton & Loe 
Certified Public Accountants 
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INDEPENDENT AUDITOR'S REPORT ON COM PLIANCE 
W ITH SPECIFIC REQUIREM ENTS APPLICABLE TO M AJOR 

FEDERAL FINANCIAL ASSISTANCE PROGRAM  TRANSACTIONS 

To the Honorable Jam es W . Brown, Jr., M ayor 
and M embers of the Board of Aldermen 
Town of Lake Providence. Louisiana 

318-387-1972 

FAX 318-387-1977 

W e have audited the general purpose financial statements of the Town of Lake Providence, 
Louisiana as of and for the year ended June 30, 1996, and have issued our report thereon dated December 
23, 1996. In our report, our opinion was qualified because of the lack of prior year property records. 

W e have also audited the Town of Lake Providence, Louisiana's compliance with the requirements 
governing types of services allowed or unallowed; eligibility; matching, level of effort, or ear marking; 
reporting; claims for advances and reimbursem ents; and am ounts claim ed or used for m atching that are 

applicable to its major federal financial assistance program, which is identified in the accompanying 
Schedule of Federal Financial Assistance, for the year ended June 30, 1996. The management of the 
Town of Lake Providence, Louisiana, is responsible for the Town of Lake Providence, Louisiana's 
com pliance w ith those requirem ents. O ur responsibility is to express an opinion on com pliance w ith those 
requirements based on our audit. 

W e conducted our audit of com pliance w ith those requirem ents in accordance with generally 
accepted auditing standards; Government Auditing Standards, issued by the Comptroller General of the 
United States; and Office of M anagement and Budget Circular A-128, "Audits of State and Local 
G overnm ents." Those standards and OM B Circular A-128 require that we plan and perform the audit 
to obtain reasonable assurance about whether m aterial noncompliance with the requirements referred to 
above occurred. An audit includes examining on a test basis, evidence about the Town of Lake 
Providence, Louisiana's colnpliance with those requirements. W e believe that our audit provides a 
reasonable basis for our opinion. 

The results of our audit procedures did not disclose any imm aterial instances of noncom pliance 
with the requirem ents referred to above. 
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M onroe, Louisiana 
December 23, 1996 

3; 0/~ 
A lbritton & Loe 
Certified Public Accountants 
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To Honorable Jam es W . Brown, Jr., M ayor 
and M em bers of the Board of Alderm en 

Town Of Lake Providence 
Lake Providence, Louisiana 71254 

318-387-1972 
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W e have audited th e general purpose financial statem ents of the Town of Lake Providence, 
Louisiana, and the combining, individual fund, and account group financial statem ents of the Town of 
Lake Providence, Louisiana, as of and for the year ended June 30, 1996, and have rendered our report 
thereon dated Decem ber 23, 1996. 

In planning and perform ing our audit for th e year ended June 30, 1996, we considered th e 
Town's internal control structure to determ ine our audit procedures for the purpose of expressing an 
opinion on the general purpose financial statem ents and not to provide assurance on the internal 
accounting control structure. H owever, we noted certain m atters involving the internal control structure 
and its operation that we consider to be reportable conditions under the standards established by the 
Am erican Institute of Certified Public Accounlants. Reportable conditions involve m atters com ing to 
our attention relating to significant deficiencies in the design and operation of the internal coutrol 

structure that, in our judgemem, could adversely affect the Town's ability to record, process, summarize, 
and report financial data consistent with the assertions of m anagem ent in the general purpose financial 
statem ents. 

A weakness is a reportable condition in which the design or operation of one or m ore of the 
internal control structure elem ents does not reduce to a relatively low level the risk that errors or 
irregularities m ay occur and not be detected within a timely period by employees in the norm al course 
of perfor,ning their assigned functions. A m aterial weakness is a weakness that is m aterial in am ount 
in relation to th e financial statem ents being audited. 

Our consideration of the internal control structure would not necessarily disclose all m atters in 
the internal control structure th at m ight be reportable conditions and, accordingly, would not necessarily 
disclose all reportable conditions that are also considered to be m aterial weaknesses either. W e believe 
that none of the reportable conditions described below is a m aterial weakness. 
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In examining tile cash journal, we found that fines were not being remitted to the Town Clerk's 
office on a regular basis. On one occasion fines were not rem itted for over a three m onth period. 
During this period fines were collected by the Police department in excess of $6,000. On November 
7, 1996, the Police chief's office was burned and an estimated $6,000 was said to have been destroyed. 
Cash, checks, coins, and receipts were said to have been destroyed by fire. Fines collected never should 
have been kept in the Police chief's office. The Police departm ent had been requested to turn over fines 
on a daily basis on several occasions prior to th e incident. To facilitate a better control over th e 
recording of the receipt of municipal fines and to insure the timely deposit of these funds, we 
recom m end th at all fines should be collected by th e Town Clerk's office. W e also reconunend that the 
Police departm ent not collect fines under any circum stances. All collections should be handled by th e 
Town Clerk's office. 

In exam ining the court docket, we found th at there was no record as to when fines were 
completely paid either by cash or by serving time. There was also inadequate records as to when fines 
that had been partially paid were completed or when a prisoner was released after serving his time. 
There were nmnerous entries in the Docket stating "Case Continued" and som e of th ese cases were m ore 
th an one year old. The Town should establish policies that insure that a complete court record is kept 
and that there is a final determ ination m ade on each case instead of "continuing" them indefinitely. The 
Town Clerk's Office should use the Police Department M odule of The Town's Computer Software to 
conlrol th e Court Docket. 

Due to the lack of adequate property records for th e General Fixed Asset Group and the Utility 
Fund, we expressed a qualified opinion as to the fairness of presentation of the financial statem ents for 
the fiscal year ended June 30, 1996. W e noted th is sam e opinion in last year's m anagem ent letter also. 
However, the Town has labeled and tagged all property of th e Town and is in the process of creating 
a departm ental ledger listing this property. 

It is not possible to determ ine th e overall coverage adequacy of insurance  because we cannot 
ascertain the total of th e property and equipm ent. This finding was addressed in last year's m anagement 
letter. W e recom mend th at, as soon as a physical inventory of assets is com plete, insurance coverage 
should be reviewed with the agent and all deficient areas should be covered. Care should be taken to 
notify th e insurance agent whenever the Town purchases or disposes of an asset. 

During the course of our audit we tested th e accounting data and other related item s for 
compliance with the laws of the State of Louisiana. W e noted certain m atters that we believe to be 
reportable conditions as defined earlier in th is report. Our consideration of th e compliance with the laws 
of the State of Louisiana, would not necessarily disclose all m atters of noncompliance that m ight be 
reportable conditions. W e noted one possible violation that we believe to be reportable conditions but 
do not believe them to be m aterial. 
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Article VII, Section 14 of the 1974 Constitution and Attorney General Opinion 80-934 state that 
em ployees are not to be com pensated for unused vacation unless exigencies or em ergencies of 
employm ent exist that would preclude them from taking a vacation

. During the course of our audit we 
noted that at least 15 employees were paid in lieu of taking their vacation

. It w as noted that on each 
occasion that paym ent in lieu of vacation was m ade

, the Board of Aldermen stated that a situation of 
extrem e em ergency existed; therefore, the paym ent was necessary. 

require that vacations 
m inimum , and where 
fill in for vacationing 

This report is intended for the inform ation and use of the M ayor and m embers of the Board of 
Alderm en of the Town of Lake Providence

, Louisiana, others with in the adm inistration, and the 
Louisiana Legislative Auditor. H owever, th is report is a m atter of public record and its distribution is 
not lim ited. 

M onroe, Louisiana 
D ecem ber 23, 1996 

Albritton & Loe 
Certified Public Accountants 



TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

U TILITY FUN D 
COM PARATIVE BALANCE SH EET 

JUNE 30. 1996 

W ith Comparative Totals For Year Ended June 30, 1995 

CURRENT ASSETS 
Cash 
Accounts Receivable - Net of Allow ance 
for U ncollectible Accounts of 

$8,763 and $9,461 for 1996 
and 1995 Respectively (Note 3) 

Due from Other Funds (Note 5) 
Accrued Interest Receivable 

ASSETS 

Prepaid Expenses 
Due from LP&L Operating Agreement-Current (Note 7) 

TOTAL CURRENT ASSETS 

RESTRICTED ASSETS 
Cash & Cash Equivalents 

TO TA L RESTRICTED A SSETS 

PROPERTY, PLANT AND EQUIPM ENT, at cost 
Net of Accumulated Depreciation of 
$ 7,548,099 and $7,190,090 for 1996 
and 1995 Respectively (Note 6) 

EXHIBIT J-1 
Page 1 of 2 

JUNE 30 
1995 

253.044 287,467 

102,994 109,600 

1,963 
8,795 
75,000 

1,433 
4,744 

_ 75,000 

441,796 478,244 

82,557 

82.557 

73,904 

73,904 

2,617,888 2,808,286 

OTH ER ASSETS 
Due from LP&L Operating Agreement-Long Term (Note 7) 143,750 218,750 

TOTA L ASSETS 

(Continued) 

The accom panying notes to financial statem ents are an integral part of this statem ent 



TOW N OF I,AKE PROV IDENCE 
Lake Providence, Louisiana 

UTILITY FU N D 
COM PARATIVE BALANCE SHEET, Continued 

JU NE 30, 1996 

EXH IBIT J-I 
Page 2 of 2 

W ith Comparative Totals For Year Ended June 30, 1995 
June 30, 

1996 1995 

AN D RETAIN 

CURRENT LIABILITIES (Payable from Current Assets) 
Accounts Payable 
Accrued Liabilities 

Due to Other Funds (Note 5) 
Deferred Income - LP&L Operating Agreement (Note 7) 

TOTAL CURRENT LIABILITIES - U N RESTRICTED 

CURRENT IJABILITIES (Payable from Restricted Assets) 
Customers' Deposits (Note 4) 

TOTAL CURRENT LIABILITIES - RESTRICTED 

LONG-TERM  LIABILITIES 
Deferred Incom e - LP& L Operating Agreem ent 

Long-Term (Note 7) 

TO TA L LO N G -TERM  LIABILITIES 

TO TAL LIABILITIES 

FUND EQUITY 
Contributed Equity 
M unicipality 
State Grants 
FEM A Grant 

TOTAL FUND EQUITY 

RETAINED EARNINGS 
Reserved for Revenue Bond Retirem ent 
U nreserved 

TOTAL RETAINED EARN ING S 

TOTAL FUND EQUITY AND RETAINED EARNINGS 

TOTAL LIABILITIES, FUND EQUITY 
A N D RETAIN ED EARNING S 

31,103 
4,087 
83,257 
75,000 

28,169 
8,176 
84,238 
75,000 

193.447 195,583 

87,913 

281.360 

82,065 

277.648 

143,750 218,750 

143 750 218,750 

425,110 496,398 

681,526 
1,776,000 

87,439 

681,526 
1,776,000 

87,439 

2,544,965 2,544,965 

315,916 537,821 

315,916 537,821 

2,860,881 3,082,786 

The accom panying notes to financial statem ents are an integral part of this statem ent 
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G 

Perm its 
Accounting Fees 
Audit Fees 
Clerk of Court 
D ues and Registration 
Attorney Fees 
Printing 
Postage 
Freight 
M iscellaneous 
Equipm ent Rental 
Bank Charges 

Cash (Over) and Short 

TOTAL G EN ERAL AN D ADM IN ISTRATIV E EXPENSES 

SAN ITATION EXPEN SES 
W aste M anagem ent Expense 
D epreciation 

TO,TAL SAN ITATION EXPENSES 

(Continued) 

1,692 
7,044 

869 
4,777 
4,370 
7,916 

19 

919 
32 

63,241 

165,249 
4,365 

4,885 
3,451 
6,021 

15 
675 

1,271 
4,684 
7,147 
132 
54 

400 
987 

58,333 

131,123 
3,610 

The accom panying notes to financial statem ents are an integral part of this statem ent 
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TOW N OF LAKE PROVIDENCE 
Lake Providence. Louisiana 

EXHIBIT I-2 
Page 2 of 2 

UTILITY FUND 
COM PARATIVE STATEM ENT OF OPERATING EXPENSES BY DEPARTM ENT, Continued 

YEARS ENDED JUNE 30, 1996 AND 1995 

W ATER DEPARTM ENT EXPENSES 
Salaries 
Contract Labor 
Payroll Taxes 
W orkmen's Compensation Insurance 
Employee's Health Insurance 
Retirem ent Expense 
M aterials and Supplies 
Gasoline and Oil 
Line Repairs and M aintenance 
Vehicle Repairs and M aintenance 
General Insurance 
W ell Repairs and M aintenance 
Telephone Lease Lines 
Utilities 
Depreciation 
Testing 
Capital Acquisition 
ldiscellaneous 

TOTAL W ATER DEPARTM ENT EXPENSES 

SEW ER DEPARTM ENT EXPENSES 
Salaries 
Payroll Taxes 
W orkm en's Compensation Insurance 
Em ployee's Health Insurance 
Retirem ent Expense 
M aterials and Supplies 
Gasoline and Oil 
System Repairs and M aintenance 
V ehicle Expense 
General Insurance 
Utilities 
Dam ages Cost 
M iscellaneous 
Depreciation 
Testing 

TOTAL SEW ER EXPENSES 

72,529 
23,085 
5,945 
8,721 
6,166 
3,664 
7,117 

8,373 
1,294 
3,466 
5.372 

2,268 
44,330 
223,812 
1,100 

46 

417 288 

12,918 
1,077 
2,086 
3,083 
1,528 
12,300 
5,505 
1,803 
3,496 
5,372 
49,091 

381 

129,832 
2,295 

230,766 

June 30 

The accom panying notes to financial statem ents are an integral part of this statem ent 
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1995 

68,408 
19,460 
5,769 
4,987 
12,676 
2,750 
25,353 
1,955 

8,041 
2,351 
2,340 
2,446 
39,870 
220,044 

855 

417,305 

12,376 
1,024 
1,067 
3,768 
936 

16,401 
1,531 
9,368 
915 

2,351 
47,825 
1,325 
1,014 

110,716 
6,985 



GENERAL FIXED ASSETS ACCOU NT GRO UP 

The purpose of the General Fixed Assets Account Group is to account for fixed assets not used in 

proprietary fund operations. 

55 



TOW N OF LAKE PROV ID ENCE 
Lake Providence, Louisiana 

GENERAL FIXED ASSETS ACCOUNT GROUP 
COM PARATIV E STATEM EN T OF GEN ERAL FIXED ASSETS 

JUN E 30, 1996 
W ith Comparative Totals For Year Ended June 30, 1995 

GENERAL FIXED ASSETS, at cost 
Real Estate 
New City Hall 
Industrial Plant 
General and Adm inistrative Equipm ent 
Fire Departm ent Equipm ent 
Police Departm ent Equipm ent 
Animal Control Equipm ent 
Street Depam nent Equipm ent 
Street Paving 
Recreation 
New Fire Station 

TOTAL GENERAL FIXED ASSETS 

IN V ESTM ENTS IN G EN ERA L FIX ED A SSETS 
Property Acquired Prior to 

June 30, 1972 (Note 6) 
Federal Revenue Sharing 
General Fund 
Federal Grants 
Certificates of Indebtedness 
Louisiana Law Enforcem ent G rant 
Enterprise Fund 
Sales and Ad Valorem Tax Fund 

Capital Projects Fund 
Capital Leases 

TOTAL INVESTM ENTS IN G EN ERAL FIXED ASSETS 

1996 

114,021 
313,008 
157,951 
138,195 
243,435 
248,571 
2,216 

275,665 
1,657,844 

5,165 
431 195 

EXH IBIT K-1 

JUNE 30 
1995 

114,021 
313,008 
157,951 
115,314 
242,747 
229,581 
2,216 

274,540 
1,269,831 

5,165 
431,195 

317,830 
486,305 

1,110,454 
727,565 
431,195 
2,490 
59,000 
35,039 
393,178 
24,210 

317,830 
486,305 

1,084,906 
727,565 
431,195 
2,490 
59,000 
16,903 
5,165 
24,210 

The accompanying notes to financial statem ents are an integral part of this statem ent 
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Real Estate 

New City H all 

N ew Fire Station 

Industrial Plant 

TOW N O F LAKE PROVIDENCE 
Lake Providence, Louisiana 

GENERAL FIXED ASSETS ACCOUNT GROUP 
STATEM ENT OF CHANGES IN GENERAL FIXED ASSETS 

FOR TH E YEAR EN DED JU NE 30, 1996 

G eneral & Adm inistrative 

Fire D epartm ent 

Police D epartm ent 

Animal Control 

Recreation 

Street D epartm ent 

Street Paving 

TOTALS 

GENERAL 
FIX ED 
ASSETS 

JUNE 30~ 1995 

114,021 

313,008 

431.195 

157.951 

AD D ITION S 
GENERAL 

FUND 
REVENUES DONATIONS 

115,314 22,881 

242.747 688 

229,581 18,990 

2,216 

5,165 

274,540 1,125 

1,269,831 388,013 

EX H IBIT K -2 

GENERAL 
FIX ED 
ASSETS 

JUNE 30,1996 

114.021 

313.008 

431.195 

157.951 

138.195 

243,435 

248,571 

2,216 

5,165 

275.665 

1,657,844 

The accompanying notes to financial statem ents are an integral part of this statement 
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GENERAL LONG-TERM  DEBT ACCOUNT GROUP 

The purpose of the General Long-Term Debt Account Group is to account for unmatured principal am ounts 
oil general long-term debt expected to be financed from govermnental type funds. Paym ent of m aturing 
obligations, including interest, are accounted for in the debt service funds. 
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TOW N OF LAKE PROVIDENCE 
Lake Providence, Louisiana 

STATEM ENT OF GENERAL LONG-TERM  DEBT 
JUNE 30, 1996 

W ith Comparative Totals for the Year Ended June 30, 1995 

U NE 30 1996 

General 
Fund 

Police 
Special 
Fund 

Fire 
Station 
Fund 

AM O UNT AV AILABLE AN D TO BE PROVIDED FOIc 
PAYM ENT OF GENERAL LONG-TERM  DEBT 

Am ount Available in D ebt 
Service Fund for 
Debt Retirem ent 

Am ounts to be Provided from 
Ad Valorem Tax 

Revenues 
General Revenues 1,857 

Total Am ounts to 
be Provided 

TOTAL AM OU NTS AVAILABLE 
AND TO BE PROVIDED 

Accrued Vacation Liability 
Notes Payable (Note 8) 

TOTA L LON G-TERM  D EBT 

1.857 

E 

EXH IBIT L-1 

Totals 

1996 . 1995 

34,801 34,801 32,730 

1,857 
11,611 
6,541 

1,857 18,152 

GENERAL LONG-TERM  DEBT PAYABLE 

1,857 1,857 
34,801 34,801 

6,541 
44,341 

The accom panying notes to financial statem ents are an integral part of this statem ent 
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SUPPLEM ENTARY 
INFORM ATION 



W .L. "Dub" AIbrltton, CPA 

Bert O. Loe, CPA 

Members of 
American Institute of 

Certified Public Accountants 
Society of Louisiana 

Cerlified Public Accountants 

Certified Public Accountants 
Post Office Box 2064 

1500 Stubbs Avenue - M onroe, Louisiana 71201 

318-387-1972 

FAX 318-387-1977 

INDEPENDENT AUDITORS' REPORT ON SCHEDULE OF FEDERAL 
FINANCIAL ASSISTANCE 

To the ltonorable Jam es W . Brown, Jr., M ayor 
and M em bers of the Board of A lderm en 
Town Of Lake Providence. Louisiana 

W e have audited the general purpose financial statements of the Town of Lake Providence, Louisiana, as 
of and for the year ended June 30, 1996 and have issued our report thereon dated December 23, 1996. These 
financial statem ents are the responsibility of the m anagem ent of the Town of Lake Providence, Louisiana. O ur 
responsibility is to express an opinion on these general purpose financial statements based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards, Govermnent Auditing 
Standards, issued by the Comptroller General of the United States, and the provisions of Office of M anagement and 
Budget Circular, A-128 "Audits of State and Local Governm ents." Those standards and OM B Circular A-128 
require that we plan and perform the audit to obtain reasonable assurance about whether file general purpose 
financial statements are free of material m isstatement. An audit includes examining, on a test basis, evidence 
supporting the am ounts and disclosures in the general purpose financial statem ents. An audit also includes assessing 
the accounting principles used and significant estimates made by management, as well as evaluating the overall 
financial statement presentation. W e believe that our audit provides a reasonable basis for our opinion, except as 
explained in the follow ing paragraph. 

The Town, in prior years, has not m aintained adequate property records for the general fixed asset group 
and for the fixed assets of the proprietary fund as described in Note 6. 

Our audit was conducted for the purpose of form ing an opinion on the general purpose financial statem ents 
of the Town of Lake Providence, Louisiana, taken as a whole and on the combining and individual fund and account 
group financial statements. The accompanying schedule of federal financial assistance is presented for purposes of 
additional analysis and is not a required part of the general purpose financial statem ents. The informatiou in that 
schedule has been subjected to the auditing procedures applied in the audit of the general purpose, combining and 
individual fund and account group financial statements and, in our opinion, is fairly stated in all material respects 
in relation to the general purpose financial statem ents of each of the respective individual funds and account groups, 
taken as a whole. 

M onroe, Louisiana 
Decem ber 23, 1996 

3s o.~  
Albritton & Loe 
Certified Public Accountants 


