
TO W N 0 1: ST()NI~W AI,L 

(~('ll(!r~l] ]~lll'|)os(! ]~illanclal ~l~l|('Hl(!lll~ 
~Vilh A('('Ol.ltall('~ Com l)ilalion R (,i)or! 
and A~r('('(l-l.Ji)ol~ ]~ro(~('(hlr('s l~.('l)orl 

A~ of ~ul(I for the Ye~H" 1~11(1('(I 
,hm c 30, 1996 



TO W N O F STO N EW A LL 
Stonew all. Louisiana 

General Purpose Financial Slalelnellls 
W ith Accountam 's Com pi[alion Reporl 
and Agreed-Upon Procedures Report 

A s of and for lhe Year Ended June 30. 1996 

Accm m tanl's C om pilation R eport 

G eneral Purlm se Financial Statem ents 

C O N T E N T S 

Com bined Balance Sheet - June 30, 1996 
A ll Fund Types and Account Groul)s 

Govcrnm enlal Fund Type - General Fund 
Slalelnenl of Revenues, Expendilures, 
and C hanges in Fund Balance Budgel 

(GAAP Basis) and Actual 

N oles Io Ihe Financial Slalem cnls 

Acem m tanl's R eport on A pplying 
Agreed-171m l~ Procedures 

lxmisiana Alleslalion Questionnaire 

Slateillt31fl Page N o 

A 



C~RT~FIED PUBLIC ACCOUN~AN~ 

M EM BER A M ERICA N 

NSTI~UTE O F C ERTIFIED 

PUBLIC A CCOUNTA NTS 

S~ IETY O F LOUISIANA 

C ERTIFIED PUBLIC 

A CCOUNTA NTS 

PRACTICE LIM ITED 'TO 

G OVERN M ENTAL 

A CCO UN~I NGp A UDITING 

1 ~ 6 PROFESSIONA L D RIVE 

W EST M ONROE, 

LO UISIA NA 7 129 1 

PHONE 3 18.325.2 12 1 

TO LL FREE LO UISIA NA 

I .~00.54 1.5020 

FA x 3 'l 8,324,163O 

Accountant's Com pilati~m R epm't 

M A Y O R A N D BO A RD O F A LD ERM EN 
TOW N OF STO N EW A LL 

Sloncwall, Louisiana 

] have com piled the accom panying general pmT~osc financial slalcnlenls, as listed in 
the foregoing table of conlents, of tile Town of Stonewall as of June 30

, 1096, and for 
the year then ended, in accordance w ilh slandards established by A'latel/Wtlls o1/ 

Standards fi~r Accounting and Review Services issued by lhe American Institute of 
Ccllified Public Accounlants. 

A COm lfilation is lim iled 1(5 presenling in I(he form of financial slalem enls inform ation 
lha[ is lhc rcpresenlalio]l of m anagem ent. ] have nol audited or roviewcd Ihc 
accoIIIpallyillg l/nal/cia] S|;.l[elllCtsIS and, accordillg[y, (1(5 11(5| cxpl'css all opiniOll o1 ;:llly 
|'01151 o[" assl.ll'i-incc Oll lhenl. 

2 



G EN ER AL I'URI'O SE FINAN CIAI~ STATEM ENTS 
(O VERVIEW ) 



 

TOW N OF STO N EW A LL 
Sloncw all, Louisiana 

ALL FUN D TYPES AN D ACCOUN T GROU PS 

Com bined Balance Shecl, June 3(I, 1996 

A SSETS 

Cash and cash equivalents 
Accounts receivable - franchise taxes 
U tilily deposits 

Prepaid expendilures 
l~m d, buildings, and equipm ent 

TO TAL A SSETS 

1JAI~IIJTI],'S AND FUNI) EQUrI'Y 
Accounts payable 
Fund Equily: 

Investm ent in general fixed assets 
Fund balance unreserved - undesignated 

Total Ftm tl Fxluily 

A(?('OUN' 
(;OVI~;RNM ENTAI, GROtJI' - 
FUNI) TYPE (]ENI';RAI 
G EN ERA l+ FIX P;I) 
[;UNI) ASSETS 

$236,369 
3,620 

55 
4.563 

Statem ent A 

TOTAl, 
(M liM O RANDI]M 

ONI,Y) 

$244,6(17 $1 l 1,797 $356,404 

$802 

243.805 

$802 

I 11,797 
243. 805 

243.8(15 I l 1.797 355.602 

TOTA L LIABILITIES 

AND FUND EQUITY $244,607 

See accom ])anying hOleS and accotllltan|'s cOlnl)ilalion reporl 

$111,797 $356,404 



 

TOW N O F STON EW A LL 
Stonewall, Louisiana 

G O V ERN M EN TA l. FU N D TY PE - G EN ERA L FU N I) 

SlalcInLHII. of Revenues, Expendilurcs, an( 

Changes in Fund Balance - Budgcl 

(GAAP Basis) and Actual 
For Ihe Year Ended June 30. 1996 

I,IEVI,;N U ES 

Taxes: 
Sales 

F]'anclfisc 
()ccupalional licenses 
]II IL~I~OVLH'IIIn CII1 aii 

Slate |'rinds: 
Nlalc granl 
Tobacco lax 

U se of m oney and pro perly 
()lhcr ICVL~III.IL~ S 

Tolal revenues 

EX I'EN I)IT U R ICS 

(~CIICI'H ] ~OVL~,I'IIIII CII| : 
C urrenl: 

O peraling services 
M aterials and supplies 
Travel and olhcr 

Capital oullay 
Tolal eXl'~elldittures 

)(;H " A('TUA 

$41,000 
20,800 
20.000 

25,000 

6,000 
5.500 

$52,269 
27,708 
25.719 

25,000 

6,786 
7,230 
569 

VA RIAN( 
]:AVORAI~ 
NFA VO RA 

$11,269 
6,908 
5.719 

786 

730 
569 

8.300 145.281 26.98 

102,600 
10,200 
4,000 
1,500 

118.300 

I,;XC ESS O F R I,;VEN UES O V ER EX I'I,'N I)ITU R ES N ON E 

64,759 
9,552 
2,739 

1 481 
78.531 

37,841 
648 

1,261 
19 

66.75( 

FUNI) ICA 1,AN ('E AT BEG INN IN(; O F Y EAR N ONE 177.055 177.055 

FUNI) I',A1,AN (?E AT F, N1) O F Y F, AR 

Sec accom panying notes an(I accolllllatll's com pilation reporl 

NONE $243,805 $243,805 



TO W N O F STO N EW A LL 

Stonewall. I~ uisiana 

N olcs Io lhe Financial Slalonenls 
A s of and for tile Year Ended Junt'~ 30. 1996 

SUM M AR Y O F SI(;NIFICAN T A CCO U NTING I'O LICI1,;S 

The Town of Sloncwall was incoqx~valed, as aud~ori:,'ed by L~uisi;ula R~.:vi~;t'~,d S(a(u(e ~ 33;321, 
on July 12, 1972. The town is govern ed by the m ayor-board of alderm en ftwm of gtwevnm clm The 
m ayor and alderm en serve Ibur year term s lhal expire on June 30, 1908. 

A . R I,7,1'O R TIN (; I(,N TITY 

A s lilt; governing aulhority of lhe lown, for reporting puqsoses, tilt.; Town of 
Sloncwall is considcrc~l a sopm'ale financi:d rcpmain~ endly. The finm~cial rcpf>r|ing enlily 

consix!s of (a) lht; primary govcrnmenl (111o town), (b) ,,wganizalions for which Ihc lsrilnary 
govemmcn! is financially accounlablt',, ;-ind (c) olher organizalions 1or which the n:,llurt; and 
significance of !heir relationship wilh tile prim ary govcm m tm t arc such lhal exclusion 
would cause IIio rt",porting cnlity'x financial s/a/cm onls Io be m isic, ading or inctm~l-,ic,'te. 

Govcrnmtmlal Accouniing Standards P, oard (GASB) Slalcmcnl No. 14 cslablishcd 
criteria lbr dole, tra ining w hich conll)oncnl itllils sholuh, I be c,,m sidcrcd pal"l of lilt', Tow n of 
Sloncw all lbr financial rcporling purposc, s. The, b~sic crileri,an ~br including a po~.enlial 
COlnpOnt.ml unil w ilhin the rcporling em ily is financial accountabilily, Tile GASR has sol 
Rwlh cri!eria !o 150 considered in determ ining financial accounlabilily. This critc.ria 
incl'tldCS: 

2 

Aptsoinling a w~ling m~/jorily of an organizalion's govc, rning body 

The abilily of lhe "town 1(5 im pose ils w ill on Iha't 
orgalliZa(iOll ~ ;-Illd/or 

The polcntial fbr the organization to provide specific 
financial bcnefi'ts lo or im pose specific financial burdens on 
Iht; lOw ll. 

()rganizations ibr which the town does nol apl)O 
btfl arc fiscally dependent on 111e low n. 



T()W N ()F STON EW A LL 
Slono\vall, l~)uisiana 

Nolcs 1<5 lhe Financial Slatcmenls (COFllill/Fcd) 

O rganizalions lor which tile rcpolling em ily's financial slalelFICFIlY; 
w oukl bc m isleading if data of tile organization is nol included 
because (5|" Ihc ilalurc or significance of Ihc relalionship. 

Based on the previous crileria, tile tow n has determ ined Ihal lhere, arc Fit 

C(51FlpOIlClll tlllilb; [h~,FI arc paF1 of |he rcporling em ily. 

FUN I) ACCO UN TIN (; 

The Iown uses limds and account groups 1o rcporl on |Is financial i)osilion an(l Ihc 
rcsulls of |Is opcralions. Fund accounling is des|grill 1(5 dcm onslrale legal com lfliance and 
1(5 aid financial m anagem ent by segregating Iransactions rclalcd to ccrlain govellllFlelll 

funclions or aclivilies. 

A fund is a separate accounting em ily w ilh a self balancing set (51" ace(ra nis Ihal 
c~u','pr;,'~c~ i','s, a~x~ , ',:,ab;?,;,~.:,c.% fin',d, e.cDZ,',3r, rC.vel',',lC.'s,, and ex'pc, nd,~,~.ur~,. Nl~ "acct~xm', 
group, (sn Ihe olher hand, is a financial rcl)oFling device designed 1o provide accounlabilily 

liw cerhdn asscls and liabililics (general fixed assets and general long lerm debt) lhal arc 
nol recorded in the "fimds" because Ihey do nol dire, clly affccl net cxpcndablc awlilablc 
financial resources. They arc conccn/cd only w ith tile m casurem cnl (51" financial I~osilion, 

nol w ilh lhc m easurem ent of resulls of opcralions. 

FtllFdS arc classified inlo Ihrt.'.e. calegoF'ics: ~,OVCl'lllllCll|ill, prol)riclary, ~lll(I 
fiduciary. F~tch calcgory, in lure , is divided inlo separate "fund lypcs." Govern m ental 
fFllldS al'e 115;o(] 1o accotlnl for a gOVt31"lllF]elll'S gelle.ral aclivilies, where Iho focus (51" 
allenlion is on lhe providing of services 1(5 the public as Opl'~osed 1(5 proprielary Iimds 
where lhc focus of altcnlion is on recovering lhc cos! of providing services 1(5 tile im blic 
or olher agencies through service charges or user fees. Fiduciary funds are used Io 

accounl for assels held lbr olhcrs. The lown's CUrF'CF'Jl opcralions require life use (51" only 
a g(wermnental limd type (General Fired). The General Ftmd is life general opcrating |und 
of tile Iow n and is used lo accounl lbr all of |Is financial activities. 

FIX1,;I) ASSETS AND LO N G -TERM  1)I,;BT 

Fixed assels used in govennnenlal fund lype operations (general fixed assets) arc 
accounltxl lbr in fife general fixed assels accounl group, falher llFan in lhe General Fund. 
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T()W N ()F STON EW A LL 
Slonewall, ix)uisiana 

Notes Io file Financial Statements (C(mtintued) 

A ll purchased fixed assels are valued al cos! where historical cosls arc awfilable and 
eslim ated cost where no historical records are available. Approxim ately 5 per ten| of 
fixtxl assels are vah)txl at estim ated historical costs based on the actual costs (11 like item s, 
while the rem aining 95 per ccnl arc based on aclual historical cosls. Pul~lic dolnain 

(infraslmclure) general fixed assels consisling of roads, bridges, drainage, parking lois, 
elc. are nol capitaliztxl, as lhese assels are im m ovable and (t1" value only I(i Ihc lo,,vn. No 
dclm x'ialion has been provided on general fixed assels. There arc no general long-lerm 
ollligalions al June 30, 1996. 

1). BASIS O F AC CO UN T1N(; 

Tile financial and reporting treal]nenl applied 1(1 a fund is delerlnined by its 
IlIG~lSIllClnCll| f(IetlS. A ll govel-iiinell'ia] ftlllds al'e accotlnled for IlSillg ::1 (:llll'Cll'i J'illallCiaJ 
ICS(IIIICOS llle~lSlll'C, InOIlJ f(ICIIS. W ilh lhis ille~,lstll'elnen| f(iCllS, only C(ll'l'en| assc[s ~llld 
current liahililics generally arc included on ll/e balance sheel. Operating slalemcnls liar 

Ihcse |'ut~ds pro, selll incl'eases (i.e., revenues and olher financing s(mrccs) and (lec:t'e~tscs 
(i.e., cxpendilures and other financing uses) in nel current assels. 

Tile m odified accrual basis oF accounting is use(I for rep(m ing all governm enlal 
|'1111(1 types, lJildcl" lilt m odified accru al basis of accoBllling, i'eVClltl(3S ~lre i'u:cogllized x.V}lCii 

suSCel~lible 1(/ accrual (i.e., when they become bofll measurable and available). 
"M easuraM e" m eans tile am ount of file transaction can be determ ined, and "available" 
m eans collccliM c w ilhin Ihe cm'rent period or soon enough thereafter Io be used to pay 
liabililies of the currenl period. Tile low n uses the follow ing practices in recognizing and 
reporling I'eVelllles and cxpendilllres: 

hllcrgovernnlenlal revenues are recorded when 1he low n is elllille( 
o file funds. Tile slalc Iobacco lax is received qumlerly. 

]nleresI income, on demand and lime deposils, is recorded w hen Ihe 
nlcresl has been earned and Ihe alllOllnl is dclernfinablc. 

Subslanlially all other revenues are recorded w hen lllcy becom e 
available lo lhe low n. 

Nee ~,lc~.:O(llllallI's C()lllpik-|lion rCpOlI. -g 



TOW N O F STO N EW A LL 
Stonewall, 1Am isiana 

Notes to die Financial Slalemonts (Continued) 

Based on Ihc above criteria 

are IrcaW d as susceplible Io accrua 

Expenditu res arc generally recognized under the m odified accm a 
~asis of accounting when the related fire d liability is incurred, 

BUD (;ET PR ACTICES 

A prelim inary budgel Ibr the ensuing year is prepared by tile clerk in M ay. The 
i)roposcd bu(lgel is reviewed by tile m ayor and tile, board o|" alderm en and m ade awdlablc 
Io file public. The budgel is then adopled during file regular A pril or M ay to otling. The 
prolx)sed budgel lot tile General Fund is prepared on tile m odified accnual basis of 
accounlinl~. Tile budget is established and controlled by tile m ayor and |he I)oal'd of 

aldermen al Ihc objccl level of expenditure. Appropriations lapse at year-end and musl bc 
rt~q/prol/riakx] for the follow ing year Io be expended. A ll changes in file budge! m usl be 
ar)provod by tile inayor alia the board of al(lorlll0,11. The tow n ILl(lOS nol iIgC CllCIllnbl'allCC 
}lccOIlllI]llg ill ils accoIInlillg syS|elll. 

Formal budgetary inlcgration is em ployed as a nlanagc, nlonl conlrol device durhlg 
Ihe yc~m  Budgetu~l alllOtUUllS inchudcd in the accom panying financial ,,.;taleillOlll,'-; include the 
original adopted budget am om lls and all subsequent am ondnlenls. 

CASII AND CASII EQUIVAI,ENTS 

U nder slate law , the low n m ay deposit funds w ithin a fiscal agenl bank organized 

under tile law s of tile SU-IIo of Louisiana, tile laws of any olher slate in the union, or tile 
laws of tile U ntied States. Tile town m ay invest in cmlificalcs and tithe deposils of ,'-;lale 
banks organized under Louisiana law and national banks having principal offices in 

Ix~uisiana. At June 30, 1996, tile town has cash (book balances) totaling $236,369. 

These deposils arc stated at cost, w hich approxim ates m arket. U nder slalc law , 
lese dopes|Is, or tile resulting bank balances, lllllS| be SE III'LK] by federal dopes|! insurance 

See accollnlatll's conlpilalJoll I'epoI1 



TO W N O F STO N EW A LL 
Stonewall, Ixm isiana 

Nolcs to lhe Financial Slalcmenls (Conlinucd) 

or Ihc pledge of securities owned by tile fiscal agent bank. Dcposil I',alanccs (l',ank 
bahmccs) at June 30, 1996, Iota] $237,554 and are fully secured by 15dcra] deposit 
illSlll'anctL 

SALES AN D U SE TAX 

Tile Town of Stonewall has a one per cent sales and use lax approved by tile w.)ters 
on M ay 23, 1988, for an indefinite pcrkxl. Tile tax, after all necessary costs I~)r collcclion 
and adm inislralion, is authorized lo be. used by file governing aulhorily of the Tow n of 
Stonewall on behalf of the lown and ils lcsiderlls for any lawful corponllc purpose for 
w llich any flmds of tile tow n n',ay be expended. 

11 I'()TAL CO LUM N ()N TIlE 
]~AI,AN CE SIIEET 

Tile total col/Inlll Oil tile balance sheet is captioned M emorandum Only (overview) 
Io indk:atc that il is prc.scnt~xl only 1o facilitate financial analysis. D ata in Ihis cohm m does 
]lOl present financial position ill conlbm lily w ilh generally accepted accounting i)rinciplcs. 
N cilhcr is such dala conlparal)le lo a coulsolidation. Inlerfllnd elilllinallons have IlOt IleCll 
illa(le inl the aggregation of this data. 

2. CIIAN (;FS IN G EN ER A1, FIXEI) A SSETS 

The follow ing presents tile changes ill general fixed assets l~)l" tile year ended June 30, 1996 

Land and buildings 
Furnilure and equipm ent 

Tolal 

Balance al 
July 1, 
1995 

$100,641 
9,675 

$110,316 

(1 

A dditions D eletions 

$1,481 
$1,481 NONE 



T()W N O F STO N EW A LL 
Sloncwall, Lxm isiana 

Nolcs lo lhc Financial Slalemcnts (Conlinucd) 

I'EN SIO N PI,AN 

The em ployees of lhc lown arc m em bers of lhc Social Sccurily Syslcm . In addilion 1o lhc 
Clnl)loyc~ conlribulions w ilhhcld at 7.65 per cenl of gross salary, lhc low n contributes an equal anlolllll 
Io lhc Social Securily Syslcm . The lown does nol guaranlcc tile bcncfils granled by the Social Sccurily 

Syslcm . 

4. O I'I~;R ATIN (; LEA SI,; 

The Iown cnlertxl into an operating lease on M ay 3(1, 1996 for a copicr. I~asc payments of $133 
arc n.xluircd tk~r 36 m onths, beginning in July, 1996. The follow ing is a schedule of fulurc m inim um 

lease I)~iylllCIll S: 

997 
998 

999 

T()TA L 

5. 1ATI(;ATIO N AND CLAIM S 

ClalllIS 

$i,596 
1,596 

1,596 

$4,788 

The Iow n is no! inw ~lvcd in any liligalion al June 30, 1996, nor is il aware of any itnasserlct 

I/],;STATFM EN T ()F FUNI) BAI~AN Clg 

The June 30, 1995 fire d balance of the General Fund has bccn rcstalcd lo COl'l'eC| June 30, 1995 
16 d~lx~sit balallces: 

Fund balance as previously rcponc( 

A~.[itlsllncnl 
Fund balance al July 1, 1995, rcslalc( 

$174,58( 
2.475 

$177,055 



CERTIFII~O PUBLIC ACCOUNTANT 

M Et.~ B ER A M ERICA N 

NSTIIUTE OF C ERTIFIED 

P UBLIC A CCO U NTA NT$ 

~OCIETY O F LOUISIA NA 

C EFETIFIED PUBLIC 

A CCOUNTA NTS 

p RACTIC E LIM ITED ~O 

G O VERN M ENTA L 

ACCO LINTI NG, A UDITING 

1 ,i 6 P~OFE$$1ONA L D RIVE 

W EST M ON ROE, 

LOUISIA NA 7 129 1 

PHONE 318.325.2121 

TO LL FREE LOUISIANA 

I .(~oo.s4't .5o2o 

FA X 3 18.324.1630 

]iidepen(lent Accoiiiitailt'S R epor! 
O il A pplyiilg Agree(I-ilpon l)rllcl'(liii'i,s 

M AY OR AN D BOARD OF ALDERM EN 
TOW N OF STON EW ALL 
Stollowall. ]~)uisiana 

] ]lavo l)c~rfonll~l lho I)rocodtirt;s inchidod in the Louisia/ta f;oi,em m et/tal Att(/i! (;uith' 
alid oiliimoralod bolow , wllioh woro agrcod tipoll I+~y the inanagoinoill of" lho Town of 
Slonowall sill(I lho Let, islativo Auditor, Slate of i~)uisian~l, solely to sissisi lht~ usors in 
o\,siltialint~ m sm agonlol/1L~ a~;st~,lliolls at)oul the Town of Slollow~ill's c:Om l)liai~co xvitll 
oollaill laws and roglli~ilioils (It|ring lho yoar ondod }uilo 30, 1906 includod in Iho 

[ic~Don/i)anyillg Lotfisic/na Attest(~tiotl Quemliollll(li/'e. This [igroo(I-tll)(m l)l~)t:o(hlros 
onRagoii+Jonl ;,,/as l)Oi'l~)rlnod ill aocordanco w ith slandards osiablishod hy Iho Alnoi-iclin 
Iiistilulo of Cclli|'iod Public Accotlnianls. Tho sufficiently o|" lho [)rocodilit~s is sololy 
iho rosponsihiliiy o|" lho Sl)OeiPied ilSOrS of lho rol)Orl. Colisotluonily, ] in~lko ilO 
rol)rosolllalioil rogai'dii]7 lho sul]]cienoy of the I)rocedul'es dosc',]'il~od holow oilhor for 
lho i)urposo for which this rol)Oil has boon roqtloslod or for ally olhor pllrl)oso. 

Solocl sill cxpondilur~s lilado durin<~ thc year for lliatorislls slnd siJpt)lies 

oxcoodiil7 $5,000> or publio works exceodin7 $5(),0()0, alld doioriniiio wiiolhor 
slioh i)lirchasos woro insldo in ~locord~lnco w ith LSA-14S 38.'2211 7751 (Iho 
i)lihlic hid law). 

A roviow was illado o[" all dishursoinonl journ~lls |'or the', year. Th~il 
lt~viow did nol disoloso any oxpc~ildiluros inado (lilt'ill7 lho I)c;riod iiil(Iof 
OXllinill~ilion for inalorials aild supplios o~coodiil7 $5,000 or ~iily 
OXl)onditliros iilado for ptlblio woi'ks excoodillg $50,000. 

Code of ]<:thk's for Pill)lie O |'fi('ials and ]'lilili(' ]{liiplo),ees 

2 ()blaill IRonl illanagoill0nl a list o|" tho inlillcRIialo fam ily nloinhors of o~lch holird 
lilOiilhor sis dofiil~l b7 LSA-R~g 42:1101-1124 (iho codo of olhics)> Slild si Iisl of 
olllsido husinoss inlorosls o|" all hoard iiiom bors aild onlployoos, sis woll ~ls Ihoir 
iinniodi~iio fam ilies. 



TOW N ()F STO N EW A LL 
]lldt.:pCil(lt~ll[ A cCOlllllant's ROI~OI'I O11 
A pl)lying A ~ree, d U pon Procedures 

June 30. 1996 
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M anagem enl provMed m e wilh tile required list inch)tithe tile n,,)ied inform ali,an 

()l')lain |'rl)nl m anagem c, t')t a listing (,11" all em ployees paid duFing the f)el'ic)d under oxam in 

M anagem enl plx)vided m o w ith the ro(luired Its 

])elcrillhlc w helher any of lhc em ployees included in the lisling oblained froill m anagem ent in 

procedure m im ber 3 above were also included in lhe lisling oblainod from lil;-lll~IgeIllenl ilt 
l)rocc(hH'e m m~ber 2 above its im m ediate l̀am ily m em bers. 

]lud~('l hi~ 

7 

N one of the elnployoes inchided on tile list (11" em ployees provkled by inanagi_',inOlll ill 
agrc~d-tll)<ln plxloc/.hlro 3 above api+)oared on lilo Iisl l)rovidod by nlailayOlilOnl in agloe(I 
ii[)oi~i pfocodul'e 2 above. 

()blain a copy of the legally adopled budgel and all anlcndlnenls 

M ana~oinoill provided ]lie w ith a copy of the original bii(Igol. Thefc~ we',re 2 alnellthnolll~ 
lo lho btldgel durhlg lhe yoai'. 

I tl'aced the adol)lion of Iho (.)riginal budgol 1o lho ininulos of a inooling hold on M ay 22, 

1995 which in(licalod Ihal Iho budgol had been adoplod by tile Boal'd of A ldorillen of Ihc 
TOW ll of Slonowall by a vole of .S in favor and none opposed. The 7 alneiidlnonls WOF~ 
adopled by lho board on Fobi'tlal'y 23, 199(), anti Jiiiio 74, 199('i I')y a tlllailiinoils vole. 

Coiill)aro Ihe i'ovonues alld OXl)ondittlres of the final bildgol to actual revollilOS ~in(l oxi)eildlliH'o~ 
Io (Iolornliilo if aClllal rovoniloS of oxpondilill'iDs oxoood I')/ldgolod alnounl~; by ̀5 % el" int)i'e. 

I COllll)al'o(I the rovonilo~ an(I OXl)Oildilill'OS o|" Iho final btliigot 1(.1 aclilal i'oVOillie~ and 
exl)ondlhlres. Aoltlal rovoniloS did 11ol |'all to il/OOl budgelod ainotlill~.i by 5 % oi" illOi'e, ii(.)l 

did aCltlal exl')ondiliifes o~ooo(I budgelod ainoilnls I')y .5 % or niiIFo. 
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TOW N O F STON EW A LL 

]ndcpcndem Accountanl's Rcptm  on 
A pplying A greed U pon Procedures 

June 30. 1996 

Accom lling and R eporting 

Random ly seleci 6 disbursem ents m ade during lhc period under exam inalion an( 

]Vleel ings 

(a) trace payments to SUl}porling documenlation as to correct amotml and payee 

(b) dclcrminc if paymenls were properly coded to the correct fund and general ledger acc( 

(c) determine whclhcr paymenls received approval fro m pro per aulhorilics 

An cxam inalion of six random ly selected disbursem enls disclosed lhc follow ing 

(a) The six selected disbltrse|ncnls were for tile ])ropcr alnounl as reflected ( 
sur~porting docum entation and were m ade to the correcl payee. 

(b) All six payments were coded to the correct fund and general ledger accoun 

(c) Inspection of documentation supporting each of the six disbtH'scmetlly; indicalcd 
approvals from file M ayor and the town clerk. FIillllcl', Ihc types of disbursclllCnls 

nladc were included in the town's approved budget. 

gxalnillc evidence indicaling thai agendas R)r m eetings rccorded in the m inute book wcrc posit( 

or advertised as rcquirc, d by LSA RS 42:1-12 (the opening meetings law). 

W hile dales for upcom ing m eetings arc published in the m inuW s of each ra ttling
, no 

;-1[2,enda for the m eetings arc published or poslcd as w quircd by LSA -RS 42:7. 

M anagcmcnl slalcd they were not aware oflhe requirement thai agendas lot ii)ectings bc 
poslcd. ] recom m end thai the agendas for all m eetings be posted al tow n hall al Icasl 24 
horn's prior to each m eeting as required by the rcfcrcnccd statulc. The poslcd notice 
should also include a notation fro m Ihc clerk stating file dale il is ix)sled. 



TO W N ()F STO N EW A LL 

Independen! Accounlanl's Repro 1 on 

Applying Agreed4 /pon Procedures 
June 30. 1006 

I)ebl 

l O. Exanline bank del)OSilS i~lr the period under exalnillalion and dclcrllline w hether any such deposils 
apf~ear to be proceeds of bank loans, bonds, or like indebtedness. 

] inspecled copies of a 
deposils w hich appeare< 

Advances aild BIHIIINe~ 

I deposit slips for tile perle( 
It5 be proceeds of bank loans 

(In(for exalninalion and llOlt;d 
bonds, or like indebtedness. 

Exalnine payroll r~:ords and inhlules for tile year 1(5 determ ine whefl|er any paynlenls have been 
made Io em ployees w hich m ay constitule bonuses, adwmccs, or gifts. 

A reading of the m imllcs of tile board for the year indicated no approwd for lhe paym cnls 
holed. I also inspected payroll records lbr tile year and noted no inslanccs which wtm ld 
indicale paym enls to em ployees w hich would conslilule bonuses

, advances, or gifts. 

] wax nol engaged Io, and dkl not, perform an examination, tile ol~iective of which would bc Ihe 
expression of an opinion on m anagelncnl's asserlions. Accordingly, I (1(7 not express such an opinion. 

llad ] peHbrmc~l additional procedures, other m ailers m ight have com e 1(5 Illy ailention thai would have 
bCell rcporled to yell, 

This reporl is inlended solely for file use of m anagem ent of the Town of Stonewall and the Lcgislalive 
A udilor, Slalc of l~m isiana, and shoukl not be used by those w ho have nol agreed to the procedures and 

laken responsibility for tile sufficiency of file procedures for Iheir purp(sscs. H owever, this i-e[)ol'l is }l 
m atter of public record and its dislribtulion is ilOt lim ited. 

W CM M ollroe, Louisiana 

A uguxl 30, 1996 


