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CERTIFIED pLtI$I.IC ACCOUNTANT 
Practice Limited to Governm ental Accounting, Auditing and Financial Reporting 

O ffice 
7663 ANCHOR DRffVlE 

VI2qTKILSS. 1.4. 707gY'4120 

M em ber 
AM ERICAN INSTgTtYI~ O I ~ ,'AI 
LOt/ISIANA SOCIL'TY Ot, ~ , 
GOVERNMENT F1N^r~~ 
O FF/CLRS ASSOCI ~1 {ON 

IN DEPENDEh~r AUD ITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL 
OVER FINANCIAL REP ORTING BASEl} 0N AN AUDIT OF FINANCIAL STATEMENT S 

PERFORMED IN  ACCORDANCE WITH 

M r. W illiam C . D avid, Com m issioner 
Pointe Coupee Parish Poydras Fund 
Parish of Pointe Coul?ee, Louisiana 

t have audited the financial statem ents of the PO IN TE CO UPEE PAR ISH  PO YD RAS FU N D , 
PARISH  O F PO IN TE CO U PEE, LO UISIAN A , a com ponent unit of the Pointe Coupee Parish 
Police Jury, for the year ended December 31, 1997, and have issued my report thereon dated 
February 2, 1998. I conducted m y audit in accordance w ith generally accepted auditing standards and 
the standards applicable to financial audits contained in GovernmentA~.diting Standards, issued by the 
Com ptroller General of the U nited States. 

Compliance 

As part of obtaining reasonable assuran ce about whether Pointe Coupee Parish Poydras Fund's 
financial statem ents aJ:e free of m aterial m isstatem ent, l perform ed tests of its com plian ce with ceri a,n 
provisions of laws, regulations, contracts an d gran ts, noncom pliance with which could have a direct 
and m aterial effect on the determ ination of financial statem ent am ounts. H owever, providing an 

opinion on compliance with those provisions was not an objective of my audit and, accordingly, ] do 
not express such an opinion. The results of m y tests disclosed no instances of noncom plian ce that are 
required to be reported under 

Internal Control O~;er Financial Reporting 

In planning and perform ing my audit, I considered Pointe Coupee Parish Poydras Fund's internal 
control over financial reporting in order to determ ine m y auditing procedures for the purpose of 
expressing m y opinion on the financial statem ents an d not to provide assurance on the internal 
control over financial, reporting. M y consideration of the internal control over financial reportin g 
would not necessarily disclose all m atters in the internal control over financial reporting that m ight 
be m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of or*e 
or m ore of the interual control com ponents does not reduce to a relatively low level the risk that 
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PO IN TE CO U PEE PAR ISH  PO YD RA S FLTN D  
PARISH  O F PO IN TE CO UPEE, LO U ISIAN A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

N O TE 6 - RFAL ESTA TE IN VESTM EN TS 

In 11904, Poydras funds were loaned out under a m ortgage which provided that in case the loart was 
not paid off at date of death of the mortgagor', then the Police Jury had the right to seize the property 
for non-payment. On M ay 5, 1931, this property was seized an d acquired by the Police Jury. The 
property contains 80 acres in the north half of the southeast quarter of Section I6, T3S, RSt~ of 
Pointe Coupee Parish. Said property has an  appraised value by the Pointe Coupee parish Assessor of 
$6,700 on 39 acres of tim berland. The rem ai,aing 41 acres is situated within the levee an d borrow pit 
and has no appraised value by the Assessor. 

N O TE 7 - C O M PEN SATIO N  PAID  TO  CO M M ISSIO N ER AN D AD V ISO RS 

On December 3 1928, the Police Jury authorized the Commissioner to receive a 10% commission on 
interest earned on investm ents of the Poydras funds. For the year 1997, the Com m issioner is due 
$2,908.56 on interest earned on investm ents totaling $29,085.60. 

In addition to the commissions, the Police Jury authorized the Commissioner to receive a monthly 
salatT of $150.00 pe.r m onth or $1,800.00 per year. 

In com plian ce with H ouse Concurrent Resolution N o. 54 of the 1979 Session of the Louisiana 
Legislature, com pensation paid to board m em bers is as follow s: 

W illiam C. D avid, Com m issioner 

Clement Guidroz, Police Juror Advisor 
Ronald Saizon, Police Juror Advisor 

Tot~.l Com pensation 

N O TE 8 - V A C A TIO N  AN D  SICK LEAV E 

The Pointe Coupee Parish Poydras Fund has no vacation or sick leave policies. 

N O TE 9 - PEN SIO N  PLA N  AN D  R ETIR EM EN T C O M IVIITM EIqTS 

$4,7~9 

The Pointe Coupee Parish Poydras Fund has no employees; thereh)re, it has no pension plan or 
retirem ent com m itm ents. 
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PO IN TE C O U PEE PA R ISH  PO YD RA S FU N D  
PARISH  O F PO IN TE CO UPEE, LO U ISIAN A 

NOTES TO THE FINANCIAL STATFMIENTS (CONTINUED) 

Fund Equi~ and Rese~_~  

Reservations of fund balances are created to either (1) satisfy legal covenants that require that a 
portion of the fund balance be segregated or (2) identify the portion of the fund balance that is ~t(>t 
appropriable for future expenditures. Specific reservations of the fu nd balance accounts are sum ma- 
rized below . 

Reserved for Principal- To satisfy the legacy requirements of Julien Poydras and the fur,ds 
designated by the Police Jury that cannot be appropriated. 

Reserved for tr.dueational and 
N o. 407 of the 1995 Louisiana 

Cultural Expenses - To satisfy 
Legislature on the expenditure 

the legal requirem ents of Act 
of interest earned on Poydras 

N O TE 3 - CA SH  D EPO SITS W ITH  FIN AN C IAL IN STITU TIO N S 

State statutes require that these deposits to be insured by Federal depository  insuran ce or collate~a;- 
ized by securities helcl in the nam e of the Poydras by the trust departm ent of a bank that does r*ot 
hold the collateralized deposits. As of Decem ber 31, 1997, the status of deposited fu nds and collaler- 
alized balan ces is as follows: 

Balance per Bank StateJ'nents 
Am ount insured by FD IC 

Uninsured and U ncollateralized 

N O TE 4 - CA SH  IN V ESTM EN TS 

The follow ing is a sum m ary of cash investm ents at D ecem ber 31, 1997 

Bank 

Guaranty Bank 
Regions Bank 
Regions Bank 
Peoples Bank & Trust 
Peoples Bank & Trust 
Peoples Ban k & Trust 
U .S. Treasury Bill 

D ates 

11-10-97 
06-30-97 
04-25-97 
07-22-97 
10-15-97 
11-13-97 
08-08-97 

M aturity
___ . 

11-10- 98 
06-30-98 
04-25-98 
01-20- 98 
04-15-98 
05-14-98 
07-31-98 

12 

Term s 

O ne year 
O ne year 
O ne year 
182 days 
182 days 
182 days 
N /A 

Interest 
Rate 

5.000%  
4.880%  
5.250%  
5.200%  
5.000%  
5.400%  
5.250% 

$203,539 
203,539 

Carrying 
k lnounl 

$20,032 
50,035 
20,002 

40,0:): 
22,002 
12,724 
99.873 



 

PO IN TE CO U PEE PARISH  PO YD RA S FUN D  
PA RISH  O F PO IN ']TE C O U PEE, LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

R evenues 

Interest earned has been accrued. 

Expenditures 

Expenditures are recorded when the related fund liability is incurred, if m easurable 

The nonexpendable trust funds are accounted for on a flow of econom ic re.sources m easurem ent foc~s 
and a determ ination of net incom e and capital maintenance. W ith this m easurement focus, all assets 
and all liabilities associated with the operation of these funds are included on the balan ce sheet. 
N on-expendable tru st fu nds use the accru al basis of accounting. Revenues are recognized w hen 
earned, and expenses are recognized at the tim e liabilities are incu rred. 

Bud~et~ 

The Poydras Fund does not adopt a budget or' follow an y type of budgetary accounting 

Encl4~'YlbY~lnce$ 

The Poydras Fund does not follow the encu m bran ce method of accounting. 

Cash includes am ounts in dem and deposits, interest-bearing dem and deposits, an d m oney m arket 
accounts. Under state law , the Poydras Fund inay deposit fu nds  in dem and deposits, interest-bearing 
dem and deposits, m oney m arket accounts, or tim e deposits with state banks organized under I.ouisi- 
ana law and national banks having their principal offices in Louisiana. 

Under state law, the Poydras Fund m ay invest in United States bonds, treasury notes, or certific.ue~ 
Investm ents are stated at cost. 

Notes Receivable 

N otes receivable are recorded at face value and are reduced by periodic paym ents of princ~pa 
Interest is com puted as simple interest at rates of 10% . 

Land acquired through foreclosure an d recorded at acquisition cost 
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PO IN TE C O U PEE PA R ISH  PO YD R A S FU N D  
PARISH  O F PO IN TE CO U PEE, LO U ISIA N A 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

O rganizations for which the reporting entity financial statem ents would be m isleacaing 
if data of the organization is not included because of the nature or significance c,i the 
relationship 

Beck.use the police jury was authorized by the I_.ouisiana Legislature to accept the legacy of Julicr~ de 
Lalande Poydras and appoints the com m issioner and advisors, the Pointe Coupee Parish Povdras 
Fund was determined to be a component unit of the Pointe Coupee Parish Police Jury, the fin~.cial 
reporting entity. The accompanying financial statements present inform ation only on the ~u.ds 
m aintained by the Pointe Coupee Parish Poydras Fund and do not present inform ation on the pc, lice 
jury, the general government services provided by that governmental unit:, or the other governm(mal 
units that comprise the financial reporting entity. 

FundA ccounting 

The Pointe Coupee Parish Poydras Fund uses funds to report on its financial position and the r( suits 
of its operations. Fund accounting is designed to dem onstrate legal com pliance and to aid fina~lc~al 
m anagem ent by segregating transactions relating to certain governm ent functions or activities. 

A fu nd is a separate accounting entity with a self-balancing set of accounts 

Funds of the Pointe Coupee Parish Poydras Fund are dassified as fiduciary funds. Fiduciary
, funds 

are used to account for assets held on behalf of outside parties, including other governm ents, (,~ o n 
behalf of other funds within the police jury . Fiduciary funds include: 

Expendable trust funds - account for all of the governmental entity's general activities. The 
resources, including both principal and earnings, may be expended. 

Non.expenda ble trust fu nds - account for activities similar to those found in the private 
sector. The principal m ay not be expended. 

fl~ S~ qflJt c c o u n t ~2t g 

10 



 

PO IN TE C O U PEE PA RISH  PO YD RA S FU N D  
PARISH  O F PO IN 'rE CO UPEE, LO U ISIAN A 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

percent (60%) of all interest and other revenues currently accrued in excess of $400,0~: be 
appropriated for the repairs to the Poydras M useum and Arts Center. 

N O TE 2 - SUM M A RY O F SIGN IFICAN T ACCO UN TIN G PO LICIES 

The accom panying general purpose financial statem ents of the Pointe Coupee Parish Poydras Fur*d 

have been prepared in conformity with generally accepted accounting principles (GAAP) as applied 
to government units.. The Governmental Accounting Stan dards Board (GASB) is the accepted 
standard-setting body for establishing governm ental accounting an d finan cial reporting principles 

t~ o'rting Enti~ 

As the governing authority of the parish, for reporting purposes, the Pointe Coupee Parish P:,lice 
Jury is the financial reporting entity for Pointe Coupee Parish. The finan cial reporting ernnv 
consists of (a) the primary government (police jury), (b) organizations for which the primal: 
governm ent is financially accountable, an d other organizations for which nature and significance of 
their relationship with the prim ary governm ent are such that exclusion would cause the repom ng 
entity's financial statem ents to be m isleading or incom plete, 

Governm ental Accounting Standards  Board Statem ent N o. 14 established criteria for determ in in g 
which component units should be considered part of the Pointe Coupee Parish Police Ju~" for 
financial reporting purposes. The basic criterion for including a potential com ponent unit within the 
reporting entity is finan cial accountability. The GASB has set fon:h criteria to be considered m 
determ ining finan cial accountability. This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the police jury to impose its will on that organization and/or 

"/'he potential for the organization to provide ,;pecific finan cial benefits to or 
impose specific finan cial burdens on the police jury. 

Organizations for which the police jury does not appoint a voting majority but are 
fiscally ciependent on the police jury . 



 

PO IN TE C O U PEE PA RISH  Po YD RA S FU N D  
PA RI SH  O F PO IN 3SE C O U PEE, LO U ISIAN A 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

That no loan made in accordance with the bequest of Julien Poydras to the Parish of Pointe Cotq:,e 
shall be m ade to any person or persons whose real estate is in any m anner encum bered by a privileg 
claim of any nature whatever, and it is m ade tile duty of the com m issioner of said funds, be~or 
m aking any loan of said funds, to first obtain a certificate from the recorder of said parish that ~h 
estate is free from all encum brances. 

2 

3 

That before placing any portion of said funds at interest the com m issioner shall first have '~h~. 
certificate of a board, to be composed of the clerk of the district court, the recorder, and 
sheriff, that the real estate of the party applying for the loan is worth one-fourth over arid 
above the am ount to be loaned on the san le, an d further, that the title to said proper~? is 
legally vested in the parry applying for a loan  from the Poydras :hands. 

That the privileged claim of the Poydras funds  shall take precedence over all hom estead ar*d 
exem ption laws and all other privileged claim s, provided nothing in this act shall be const~ tted 
as applying to the collection of State and parish taxes. 

That the com rrfissioner, the trustee of the Poydras funds, or all officers having control of ~ *~ 
fund, w ho shall violate the provisions of this act shall pay a fine of not less than $100.0C. ~:, 

more than $500.00, and on conviction shall be divested of their official position. 

On December 4, 1882, the Pointe Coupee Parish Police Jury repealed the ordinan ce directing ~r~e 
Poydras Com m ission to distribute the interest on the $30,000 funds for dow ries for young girls ol ~r~e 
Parish. 

Act 58 of the State of Louisiana Legislature dated July 10, 1888, changed the bequeath of Juliewa 
Poydras by authorizing the Police Jury of Pointe Coupee Parish to use the interest of all the Poydr as 
funds of said parish for the purpose of establishing an d m aintaining in said parish one or m ore pubiic 
schools, to be known as Poydras schools, an d providing for the governm ent of said schools. 

On l[)ecember 1, 1941, the Police Jury authorized another $25,000 to be added to the principa 
portion of the Poydras legacy, bringing the total principal to $75,000. 

Act 407 of the State of Louisiana Legislature enacting R.S. 33:1236.21 was approved on June 17, 199~,, 
giving the Pointe Coupee Parish Poydras Fund the authority to expend any interest and ottJ~.r 
revenues earned by the Pointe Coupee Parish Poydras Fund for any lawful educational or cultural 

purpose as well as to maintain the grave site of Julien Poydras. 

On June 27, 1995, the Pointe Coupee Parish Police Jury resolved that fifty percent (50%) ol all 
interest and other revenues of ~he Poydras Funds be appropriated each year for repairs to the Poy& as 
M useum and Arts ([;enter with principle rem aining at $400.000. It was fu rther resolved that si~tv 



PO IN TE C O U PEE PA R ISH  PO YD RA S FU N D  
PA RISH  O F PO IN TE C O U PEE, LO U ISIAN A 
N O TES TO  TH E FIN AN CIAL STATEM EN TS 

N O TE 1 - ESTA BLISH M EN T O F PO YD RA S FU N D  

Julien de Lalande Poydras died on June 23, 1824, and according to a will dated April 16, 1822, he 
bequeathed to the Parish of Pointe Coupee, Louisiana the sum of $30,000, the interest of which was 
for a dowry for indigent girls of the Parish. File also bequeathed $20,000, the interest of this sum was 
to be em ployed towards contributing to the upkeep 

.
of an Academy or College, to be established in 

Pointe Coupee Parish. 

An Act of the State of Louisiana Legislature on M arch 16, 1830, established a com m ission to c:,rv 
into effect the benevolent intentions of the late Julien Poydras, relative to the education of the youtil 
of Pointe Coupee. The Police Jury turned over the $20,000 bequeathed and all interest earned on sabd 
funds to this com m ission. 

The prim ary provisions of an Act of the State of Louisian a Legislature on April 2, 1832, authorized 
the Com m issioners to invest in the education fu nd and to establi,;h prim ary schools in several 
locations in the Parish. 

By an Act of the State of Louisian a Legislature on M arch 6, 1834, the fu nds on both bequeaths x~l're 
authorized to be loaned out at the rate of 8% . These powers were amended on February 25, 1837, by 
Act 29 of the State of Louisiana Legislature, which authorized the commissioners to limit the ftmds 
loaned to any single individual and at an interest rate not exceeding 10% , 

Act 135 of the State of Louisiana Legislature on M arch 18, 1856, ~mthorized the Police Jury to 
appoint a Com m issioner of the Poydras funds on an  an nual basis to adm inister fu nds for both ',he 
dowry and educational purposes. It also directed the Police Jury to appoint two members of :he 
Police Jury to advise the Commissioner on the investment and loaning of these funds. The 
Com m issioner w as given the power to enforce the m ortgages and at the sam e tim e to institute suits m 

the name of the Pointe Coupee Parish Police Jury. The Act also stated that the Commissioner wa~ to 
rem ain in office until a successor was appointed. The seventh section of this Act was am ends.d, 
re-en~.cted and defined by A ct 28 of the State of Louisiana Legislature on Febru ary  28, 1867. 

Act 71 of the State of Louisiana Legislature on M arch 24, 1876, provided for the better managem em 
of the Poydras funds. The provisions of this Act which are listed below are being followed today in 
the m anagem ent: of the Poydras Funds. 



 



 

PO IN TE C O U PEE PA R ISH  PO YD RA S FUN D  
N EW  R O AD S, LO U ISIAN A 

STA TEM EN T O F REVEN UES, EX PEN SES, AN D CH A N G ES IN  FUN D  BA LAN C E 
FID U C IA RY FUN D TYPE - N O N -EXPEN D A BLE TR U ST FUN D  
FO R. TH E YEAR S EN D ED  D EC EM BER 31, 1997, 1996 and 1995 

O perating Revenues: 
M iscellaneous revenues - 

Interest earned on investm ents 

Total O perating Revenues 

O perating Expenses - 
Adm inistrative - 

Com m issioner's com m issions 

Total O perating Expenses 

O perating Income Before 'I'ransfers 

O ther Financing U ses - 
Operating transfers out 

N et Ir~com e 

Fund Balance - January 1 

FUND  BALAN CE - D ECEM BER 31 

1997 

$3,543 $3,276 

3,543 

354 

354 

328 

328 

1995 

3,59~ 

:~59 

!59 

3,189 2,948 3,2~ 

(3,189) (2,948) (_ ,- 

0 

75,000 

$75.000 

The accompanying notes are an integral part of these statements. 

0 

75,000 

$75.000 

3 

75.03~) 

$75,03[ 



 



 

PO IN TE C O U PEF. PA RISH  PO YD RA S FO N D  
N EW  RO A D S, LO U ISIAN A 

STATEM EN T O F REVEN U ES, EXPEN I)rH _IRES, AN D  CH AN G ES IN  FU N D BA LAN C I: 
FID U C IA R Y FUN D  TYPE - EX PEN D A BLE TR U ST FU N D  

FO R TH E YEARS EN D ED I")ECEM BER 31, 1997, 1996 and 1995 

Revenues: 
M iscellaneous revenues - 

Interest earned on notes 
Interest earned on investments 

Total Revenues 

Expenditures - 
Adm inistrative - 

Com m issioner's com m issions 
Com m issioner's salary 
Audit fees 
O ffice supplies 
Insurance 
Ad valorem taxes 

Educational and Cuh:ural - 
M useum m aim enance 
M onument renovations 
Junior achievement 
Educational programs 

Total Expenditures 

Excess Revenues (Expenditures) 

O ther Financing Sources - 
O perating transfers in 

1997 1996 1995 

$15,184 
10,359 

25,543 

2,555 
1,800 
800 
50 
50 
62 

9,490 
0 
0 

20.139 

34.946 

$15,935 
8,975 

24,910 

2,491 
1,800 
800 
50 
50 
60 

11,387 
0 
0 

812 

17.450 

$18 
9 

28.3"~:2 

2 , 8 'C 
1. S "O'. 

5[ 

al 

33,88'., 
3,94~; 
1,3:1:; 

44 .)~ 

~,403) 7,460 (16,2'?~ 

3,189 2,948 3,-I~ 

Excess Revenues and Other Financing Sources (Expenditures) (6,214) 

Fund Ba/ance - January 1 

FUN D BALAN CE - D ECEM BER 31 

375,417 

$369,203 

The accompan ying notes are an integral part of these statem ents 

10,408 

365,009 

$375.417 

(12,8~,4 

$365,,').g9 



 

PO IN TE C O U PEE PA RISH  PO YD RA S FU N D  

N EW  RO A D S, LO U ISIA N A  
BA LAN CE SH EET - FID U CIA RY FU N D  TYPE - EXPEN D ABLE TR U ST FUN D 

D ECEM BER .31, 1997, 1996 and 199.5 

A SSETS 
Cash and investments 
Real estate investm ents 
Receivables - 

N otes 
Accrued interest on notes 
Accru ed interest on investm ents 

TO TAL ASSETS 

LIABILITIES AND FUND EQUITY 
Liabilities: 

Accru ed liabilities . 
Com m issions 
Salaries 
O ther 

Total Liabilities 

Fund Equity: 
Fund balances - 

Reserved for educational an d cultural 

Total Fund Equity 

TOTAL LIABILITIES AND FUND EQUITY 

1997 

$229,870 
1,045 

135,604 
5,122 
424 

$372.065 

$1,937 
900 
25 

2,862 

$208,673 
1.045 

I60,858 
7,068 
139 

$377,783 

$1,441 
900 
25 

2,366 

369,203 375.417 

369,203 375,417 

199 

$202,?38 

5%[742 
4,14~1 
135 

$ 

$372,065 $377,783 $367,40C 

The accompanying notes are an integral part of these statements
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INDEPENDENT AUDH?OR'S REPORT 

M r. W illiam C. David, Com m issioner 
Poim e Coupee Pari,;h Poydras Fund 
Parish of Pointe Coupee, Louisiana 

M em ber 
2hSh~.RICAN  INSTnl_rr~ O~: ~ ~A, 
LOUISIANA SOCIt~l~f, )t ( }'At 
GO VLuaqW, L~  tt~ ~ t 
OFFIC~gS ASSCK:b~ ~ k ~  

][ have audited the accom panying general purpose financial statem ents of the PO IN TE CO UPEE PARISH 
PO YD RA S FUN D , PARISH  O F PO IN TE CO UPEE, LO UISIAN A , a com ponent unit of the Pom te 

Coupee Parish Police Jury, as of and for the years ended December 31, 1997, 1996 an d 1995, as listed m the 
Table of Contents. These general purpose financial statem ents are the responsibility of the Board >f 
Com m issioners. M y responsibility is to express an opinion on these genera] purp ose financial statem ents 
based on m y auclJts. 

I conducted m y audits in accordan ce with generally accepted auditing stan dards; the standards applicabh' xo 
financial audits contained in f;overnmcm Auditing_Standard, issued by the Comptroller General of the United 
States; and with provisions of Louisiana Revised Statute 24:513 an d the provisions of the ~ /a~  
Governmental Audil_.CaAIC&, published jointly by the Society of Louisiana Certified Public Accountants and the 
Louisiana Legislative Auditor. Those stan dar ds require that I plan  and perform the audit to obtain reaso**able 
assurance about whether the finan cial statem ents aJ'e free of m aterial m isstatem ent. An audit incJudi's 
examining, on a test basis, evidence supporting the am ounts an d disclosures in the finan cial statem ents. An 
audit includes assessing the accounting principles used and significan t estim ates m ade by m anagem ent, as well 
as evaluating the overall financial statem ent presentation. I believe that m y audits provide a reasonable basis 
for m y opinion. 

In m y opinion, the ge*mral purpose finan cial statem ents referred to above present fairly, in all m aI,::,, 
respects, the financial position of the Pointe Coupee Parish Poydras Fund, Parish of Pointe Couf,t~ 
Louisiana, as of Decem ber 31, 1997, 1996 and 1995, and the results of its operations, and the change, it 
financial position of its fiduciary  fund type - non-expendable trust fund for the years then ended in conform itx 
with generally accepted accounting principles. 

In accordance with Go~Z'RZRent Auditing Standard~, I have also issued my report dated February 2, 1998, , ,,, 
my consideration of the Poin te Coupee Parish Poydras Fund's internal control over finan cial reporting artd 
m y tests of its com plian ce with certain provisions of laws, regulations, contrac:.:s an d gran ts. 

February 2, 1998 



PO IN TE C O U PEE PA R ISH  PO YD RA S FU N D  
PA RISH  O F PO IN TE CO U PEE, LO U ISIAN A 

Independent Auditor's Report 

TA BLE O F C O N TEN TS 

Gene:al Purpose Financial Statem ents - 

Balance Sheet - Fiduciary Fund Type - Expendable Trust Fund 

Statement of Revenues, Expenditures and Changes in Fund Balance- 
Fiduciary Fund Type - Expendable Trust: Fund 

Balance Sheet- Fiduciary Fund Type- N on-Expendable Trust Fund 

Statem ent of Revenues, Expenses and Changes in Fund Balance - 
Fiduciary Fund Type - N on-Expendable Trxlst Fund 

Statem ent of Cash Flows - N on-Expendable Trust Fund 

N otes to the Financial Statem ents - 
Establishment of Poydras Fund 
Sum m ary  of Significant Accounting Policies -. . 
Basis of Presentation 
Reporting Entity 
Fund A ccounting 
Basis of Accounting, 
Budgets 
Encum brances 
Cash and investm ents 
N otes Receivable 
Real Estate Investm ents 
Fund Equity and Reserves 

Cash D eposits w ith Financial Institutions 
Cash Investm ents 
N otes Receivable and A ccrued Interest 
Real Estate Investm ents 
Com pensation Paid to Com m issioner and A dvisors 
Vacation and Sick Leave 
Pension Plans 
Litigation and Claim s 
Federal Financial Assistance 

Independent A uditor's Report on Com pliance and on Internal Control O ver 
Financial Reporting Based on an Audit of Financial Statem ents Perform ed in 
Accordance with Government Auditine Standaxds 

N ote Pav, c 
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