
 

CITY OF JEANERETTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

(15) Sl~,ment Information for the Enternrise Fund - 

ED 

The City of Jeanerette m aintains one enterprise fund with two departments which provide water and 
sewerage services. Segment information for the year ended June 30, 1996 was as follows: 

Total 

Operating revenues 

Operating expenses 

Operating income (loss) 

(16) C_.~ntributed Capita_l 

(17) 

W ater 

..Dgt~artment 

$ 521,334 

_ ._ __ .507,989 

$
' 13,345 

Sewerage 
D epartment 

Enterprise 
Fund 

$ 300,425 $ 821,759 

305,986 813,975 

Amounts contributed to th e Utility Fund for acquisition or construction of fixed  assets are recognized 
as contributed  capital. Contributed capital generated  through grants externally restricted  for capital 
acquisitions is amnrtized based  on the depreciation recognized  on that portion of the assets acquired  or con- 
structed  from such grants. This depreciation is closed  to the appropriate contributed  capital account and is 

reflected as an adjustment to net income on the Comparative Statement of Revenues, Expenses, and Changes 
in Retained  Earnings. 

The sources of contributed capital used to acquire and construct facilities of the enterprise fund are as 
fellows: 

State and 
Parish Fed eral 

_
M l~nieipalitv_  Grants G.G~rants Total 

Total contributed  capital 
Less: accumulated  amortization 
Net contributed capital 

Violation of State Statutes - 

$ 2,622,167 $ 10,000 $ 6,340,654 
(2~015,653) 
4~325~001 

$ 8,972,821 
(2,015,653) 

~; 6,957,168 

Th e City violated R. S. 39:1209-1310 by incurring unfavorable budget variances from actual in excess 
of 5% . The City also violated  R. S. 47:1803-4 by fa;,ling to obtain State Bond Commission approval for 
incurring debt through a financing arrangement to pay insurance premiums. The City violated  R.S. 39:1306 
by failing to publish a notice of th e proposed budget at least 10 days prior to public hearing. The City 
violated  R.S. 39:1304 by preparing a budget in which proposed  expenditures exceed ed estimated  funds 
available. 
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CITY OF JEANERE'IW E, LOUISIANA 
NOTES TO FIN ANCIAL STATEM ENTS 

(12) 

(13) 

(14) 

assess progress made in accumulating sufficient assets to pay benefits when clue, and make comparisons 
am ong t'ERS and employers. The System does not m ake separate measurements of assets and pension 
benefit obligations for individual employers. The pension benefit obligation at June 30, 1996 for the System 
as a whole, determined through an actuarial valuation performed as of that date, was $777,717,671. The 
System 's net assets available for benefits on that date were. $839,234,664. 

H istorical trend information showing the System 's progress in accumulating sufficient assets to pay 
benefits when due is presented  in the System's June 30, 1996, comprehensive annual financial report. The 
City does not guarantee the benefits granted  by the System . 

Dedication of Proceeds and Flow of Funds - 1% Sales and Use Tax - 

Proceed s of a 1% sales and use tax levied by the City of Jeanerette (1996 collections $347,117; 1995 
$363,575) are ded icated to the following purposes: 

Constructing, acquiring, extending, improving, operating and/or maintaining drainage facilities, 
st:reets, street lighting facilities, sidewalks, sewers and sewerage disposal works, recreational facilities, 
public buildings and/or fire department stations and equipm ent, including fire engines ; purchasing and 
acquiring equipm ent and furnishings for the aforesaid public works, buildings, improvements and facilities; 
and maintaining and operating th e municipal police department and garbage collection and disposal facilities 
including the purchase of equipment therefor, title to which improvements shall be in the public name; or 

for any one or more of said purposes; and such tax to be subject to funding into bonds by the City into the 
m anner authorized by Louisiana Revised Statutes of 1950. 

A portion of th e proceed s of th e sales tax collections, after the payment of all reasonable and 
necessary costs and expenses of collecting and adm inistering the tax, is dedicated  to the retirement of public 
im provem ent bonds dated  D ecem ber 1, 1980. These m onies are required  to be transferred  m onthly to a 
debt retirement fund in accordance with the schedule of payments in the bond agreement. 

Ded ication of Proceed s and Flow of Funds - 1/4% Sales and Use Tax (1973) 

Proceed s of a 1/4% sales and use tax levied by the City of Jeanerette beginning in 1973 (1996 
collections $86,779; 1995 $90,894) are ded icated to the following purposes: 

Constructing, acquiring, extending, improving, operating and/or m aintaining sewers and 
sewerage disposal works and waterworks facilities, and purchasing and acquiring the necessary land 
equipm ent and fu rnishings for the aforesaid public works, improvem ents and facilities. 

D ed ication of Proceed s and Flow of Funds - 1/4% Sales and Use Tax (1985) - 

Proceeds of a 1/4% sales and use tax levied by the City of Jeanerette (1996 collections $86,779; 1995 
$o0,894) beginning April 1, 1985 are dedicated to and may be used for any lawful corporate purpose. 



 

CITY OF JEANERETTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1996 

Governm ental Funds .- 

General Fund 

The General Fund is the general operating fund of the City. It is used to account for al 
resources except those required to be accounted  for in another fund. 

Special revenue funds 

Special revenue funds are used to account for the proceeds of specific revenue sources (other than 
expendable trusts or major capital projects) that are legally restricted to expenditures for specific 
purposes. 

Debt service funds 

Debt service funds are used to account for the accumulation of resources for, and the payment of 
general long-term debt principal, interest, and related  costs. 

Capital projects funds 

Capital projects funds are used to account for financial resources to be used for the acquisition or 
construction of major capital facilities (other than those financed by proprietary funds and trusts 
funds). 

Proprietary Fund - 

Enterp rise fund 

The enterprise fund is used to account for operations (a) that are financed and operated in a 
m anner sim ilar to private business enterp rises - where the intent of the governing body is that the costs 

(expenses, including depreciation) of providing goods or services to the general public on a continuing 
basis be financed or recovered primarily through user charges; or (b) where the governing body has 
decided  that periodic determination of revenues earned, expenses incurred , and/or net income is 
appropriate for capital m aintenance, public policy, m anagem ent control, accountability, or other 
purp oses. The City of Jeanerette's enterp rise fund is the Utility Fund. 

Fiduciary Funds - 

Agency fu nds 

Agency fu nds are used  to account for assets held by th e city in a trustee capacity or as an agent for 
individuals, private organizations, other governments, and/or other funds. They are custodial in nature 
(assets equal liabilities) and do not involve measurement of results of operations. 

C. Fixed Assets and Lon~,-Term Liabilities 

Th e accounting and reporting treatment applied to the fixed  assets and long-term liabilities 
associated  w ith a fund are determ ined  by its measurement focus. 



 

CITY OF JEANERE'I'FE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JU NE 30. 1996 

Surnm arv of Siunificant A ccountinu Policies - 

The City of Jeanerette was incorporated under special charter in 1878. The City operates trader the 
M ayor-Board of Alderm en form of governm ent. 

The accounting and reporting policies of the City of Jeanerette conform to generally accepted accounting 
principles as applicable to governments. Such accounting and reporting procedures also conform to the 
requirements of I.xm isiana Revised  Statutes 24:517 and to the guides set forth in the Louisiana M unicipal 

Guide and to the industry audit guide, Audits of State and Local Governmental Units 

The follow ing is a sum mary of certain significant accounting policies 

A . Financial Renortin~ Entity 

For reporting purposes, th is report includes all funds and account groups which are controlled by or 

dependent on the City executive and legislative branches (the Mayor and Board of Aldermen). 
Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for determining 
which component units should be considered  part of th e City. The basic criteria are as follows: 

Legal status of the potential component unit, including the right to incur its own debt, levy its 
own taxes and charges, expropriate property in its own name, sue and be sued , and the right to 
buy, sell and lease property in its own name. 

2. W hether the City governing authority appoints a majority of board members of the potential 
component unit. 

3. Fiscal interdependency betw een the City and the potential com ponent unit 

4. Imposition of will by the City on the potential component unit. 

5. Financial benefit/burden relationship between the City and the potential component unit 

Based on the foregoing criteria, certain governmental organizations are not part of the City and are 
thus excluded from the accompanying financial statements. These organizations are the vohmteer fire 
departm ent and City Court. Although th e City does provide facilities and som e of their financing, these 
organizations do not m eet the criteria of Statement No. 14 defining a component unit. 

B. Fund Accountin.g 

The accounts of th e City are organized  on the basis of funds and account groups, each of which is 
considered  a separate accounting entity. The operations of each fund are accounted  for with a separate 
set of self-balancing accounts th at comprise its assets, liabilities, fu nd equity, revenues, and expenditures, 
or expenses, as appropriate. Governm ent resources are allocated  to and accounted  for in individual funds 
based  upon the purposes for which they are to be spent and the means by which spending activities are 
co ntrolled. The various funds are grouped , in the financial statements in this report, into six generic 
fund types and th ree broad fu nd categories as follows: 



 

CITY OF JEAN ERETTE, LOUISIAN A 
COM PARATIV E STATEM ENT OF CASH FLOW S 

PROPRIETARY FU N D TYPE 

YEA RS EN D ED JUN E 30, 1996 A N D 1995 

CA SH I:~LOW S FROM  OPERATING ACTIVITIES 

Net income (loss) 
Adjustments to reconcile net income (loss) to net cash 
provided (used) by operating activities: 
D epreciation 
Accounts receivable 

Accounts payable 

Accrued expenses 
Custom er deposits 

D ue from other funds 

Net cash provided (used) by operating activities 

CASH I:~LOW S FROM  IN VESTING ACTIV ITIES 

Purchase of property, plant and equipment 

Net cash provided (used) by investing activities 

CASH FLOW S FROM  FIN A N CING ACTIVITIES 

Capital assistance 

Repayraent of bonds payable 

Net cash provided (used) by financing activities 

NET INCREASE (DECREASE) 1N CASH 

CASH (DEFICIT) AT BEGINNING OF YEAR 

CASH (DEFICIT) AT END OF YEAR 

SUPPLEM ENTA L DISCLO SU RE OF CASH FI.OW  IN FORM ATION 

Cash paid during year for interest expense 

Enterprise 

1996 1995 

$ (165,023) $ (321,577) 

274,299 

(3,496) 
(8,381) 
(2,163) 
2,820 

(111,925) 

275,303 

16,387 
29,700 

(492) 
3,101 

(1,293) 

(13,869) 1,129 

(110,000) (25,000) 

(1 IO,O00) (25,0003 

$ 5,753 $ 7,228 

The accompanying notes are an integral part of this statem ent. 
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CITY OF JEAN ERETTE, LOU ISIAN A 
COM PA RATIVE STATEM ENVF OF REVEN UES, EXPENSES, AN D 

CH ANG ES IN RE, TAIN ED EARN ING S -- 

PROPRIETARY FUND TYPE (CONTINUED) 
YEARS EN DED JU N E 30, 1996 AND 1995 

OPERATING TRANSFERS IN (OUT) 
Operating transfers in 
Operating transfers out 

Total operating transfers 

Net income (loss) 

Enterprise 

1996 1995 

$ 373,469 $ 
(543,500) 

317,189 

(567,122) 

(170,031) (249,933) 

(165,023) (321,577) 

AD D : D epreciation on fixed assets acquired by federal grant revenues 

externally restricted for capital acquisitions and construction 
that reduces contribuled capital 178,831 178,831 

Increase (decrease) in retained earnings 

Retained earnings (deficit) - beginning 

Retained earnings (deficit) - ending 

The accom panying notes are an integral part of this sta tem ent 
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CITY OF JEAN ERETTE , LOU ISIAN A 
COM PARATIV E STATEM ENT O F REVEN U ES, EXPEN SES, A N D 

CH AN GES IN RETAIN ED EARN INGS -- 

PRO PRIETARY FU N D TYPE 
YEARS EN DED JU N E 30, 1996 AN D 1995 

OPERATING REVENUES 

Charges for services 

W ater sales 

Sewer serv ice charg(;s 

Conne, ctions, installations, ctc 

Penalties 
M iscellaneous 

Total operating revenues 

OPERATING EXPENSES 

Bad debts 

Chem icals 
Consulting and testing fees 

Depreciiation expense 

Equipm ent rental 
Insurance 

M iscellaneous 
O ffice expense 

Payroll taxes 

Professional fees 

Retirem ent 

Salaries 
Supplies and repairs 

Truck expense 
Utilitie,,; &  telephone 

Total operating expenses 

Net operating income (loss) 

NONOPERATING REVENUES (EXPENSES) 
Interest incom e 

Paying agents' fees 
Interest expense 

Total nonoperating revenues (expenses) 

Income (loss) before 
operating transfers 

Enterprise 

1996 1995 

9,270 

53,971 
10,558 

274,299 

38 
45,858 

14,515 
8,238 
3,622 

2,647 
14,012 

244,518 

65,136 

7,854 

20,685 
46,455 

11,200 
275,303 

89 
57,213 

24,089 
8,513 
3,734 

0 

10,868 
251,129 
91,210 

7,779 
59.439 66,408 

(continued) 
The accom panying notes are an integral part of this sta tem ent 
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CITY OF JEANERETTE, LOUISIANA 
COM BINED STATEM ENT O F REVENUES, EXPENDITURES, A ND CHANGES IN FUN D BA LANCES 

ALL GOVERNM ENTAL FUND TYPES 

YEAR ENDED JUNE 30, 1996 
W ITH COM PARATIVE TOTALS FO R YEAR ENDED JUNE 30, 1995 

REVEN UES 

Taxes 
Licenses and perm its 

lntergovernmental 

Charges for services 

Fines and forfeits 

M iscellaneous 

Total revenues 

EXPENDITURES 

Current 

General government 
Public safety 

Police 

Fire 

H ighways and streets 
Sanitation 

Culture and recreation 
U rban redevelopm ent am] housing 

W elfare - Feeding program 
Debt service 
Principal retirem ent 

Interest 

Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

OTHER FINANCING SOURCES (USES) 
Proceeds of debt issuance 
Operating transfers in 

Operating transfers out 

Total other financing 

sources (uses) 

Special Debt Capital Totals (M emorandum Only) 

404,099 21,278 

603,542 
15,409 

208,336 
232,001 

143,008 

131,345 

425.428 426,415 

603,542 

15,409 

208,336 
232,001 

0 

143,008 

131.345 

699,749 

20,624 

271,780 

224,752 
0 

309,001 

133,123 

31,644 200,000 231,644 154,607 

5,088 80,092 85,180 94,222 

-  0 92,329 

906,990 15,559 84,224 - 1,006,773 993,869 

Excess (deficiency) of revenues & other 
sources over expenditures and other uses (73,993) (22,637) (42,345) (8,519) (147,494) (29,773) 

Fund balances (deficit) - beginning 

Fund balances (deficit) - ending 

The accompanying notes are an integral part of this statement. 
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accompanying financial information listed as "Other Grant Information" and 
"Other Supplementary Information" in the table of contents is presented 
for purposes of additional analysis and is not a required part of the 
financial statements of the city of Jeanerette, Louisiana. Such 
information has been subjected to the auditing procedures applied in the 
audit of the general purpose , combining , individual fund , and account 
group financial statements and , in our opinion , is fairly presented in all 
material respects in relation to the financial statements of each of the 
respective individual funds and account groups taken as a whole , except 
that 

(i) the insurance coverage data has not been audited by us and we 
express no opinion on it, and 

to the number of utility customers was 
the City 's records and we express no 

Tihe financial information for the preceding year which is included 
for comparative purposes was taken from the financial report for that year 
in which we expressed an unqualified opinion on the general purpose, 
combining , individual fund , and account group financial statements of the 
City of Jeanerette , Louisiana . 

BROUSSARD & BROUSSARD , CPAs 
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CITY OF JEANEREqT E, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JU NE 30 1996 (CO NTINUED'I 

The annual requirenlents to am ortize all debt outstanding as of June 30, 1996, including interest 

payments of $324,616, are as follows: 

Year Ending 
June 30~  

1997 
1998 
1999 
2000 
2001-2005 

(9) Pending Litigation - 

(1o) 

General 
_ Obligation 

177,303 
174,763 
176,663 
182,793 

_ _ 628,025 

~ 39,547 

Obligations 
U nder 

Revenue Capital Leases 
29,699 
8,029 
8,029 
6,692 

0 ~ 52,449 

Total 
207,002 
182,792 
184,692 
189,485 
6280,~525 

$ 1,391,996 

The City is a defendant in various lawsuits alleging general liability. Tile City has insurance policies 
t'~w all of the lawsuits. H owever, in som e of the lawsuits, the insurance com panies are denying coverage. 
Also, in other lawsuits, the insurance companies are in rehabilitation. According to the City Attorney, if 
the insurance carriers are successful at trial in denying coverage, the City m ay be exposed  to substantial 
liability. Also, the City m ay be exposed to liability for the lawsuits which involve insurance com panies in 
rehabilitation. FASB Stalement No. 5 requires the accrual of a loss contingency if it is probable that an 
asset has been impaired or a liability incurreA and that the amount of loss can be reasonably estintated . 
Since these factors have not been m et, no liabilities have been accrued. 

Excesses of Expenditures ver Annronriations in Individual Funds 

The follow ing individual fim ds bad excesses of expenditures over appropriations which are not 
apparent from the com bined financial statem ents: 

Special Revenue Funds: 
1% Sales Tax Fund 

1/4% Sales Tax Fund (1973) 
1/4% Sales Tax Fund (1985) 
Summer Feed ing Program Fund 

Debt Service Funds: 
Sew erage hnprovem ents of 1973 
Sewerage hnprovements of 1973 l)ist #1 
W aterworks lmprvements of 1985 & 1991 
Sales Tax Bonds of 1980 Sinking Fund 
Sales Tax Bonds of 1980 Reserve Fund 

Capital Projects Fund 
Jeanerette M ills Exl,ansion Project 
King Joseph Pavilion Project 
Totals 

t~xpenditures ApproA)riations Excess 

375,108 
96,894 
83,520 
131,345 

58,218 
54,707 
131,728 
69,200 
3.990 

22 

_  8,497 

= $1,013,229 

15 
79 
79 
46 

000 
000 
000 
795 

19,160 
13,300 
113,720 
67,600 
2,500 

60,108 
17,894 
4,520 
84,550 

39,058 
41,407 
18,008 
1,600 
1.490 

0 22 
0 8,497 

$ 736,07fi $ 277154 



 

CITY O17 JEANERETTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JUNE 30. 1996 (CONTINUED5 

(11) Pension Plans 

Em r~lovees other than ~olice 

Non-police employees of the City are members of the M unicipal Employees Retirement System of 
Louisiana (System), a multiple-employer (cost-sharing), public employee retirement system (PERS), 
controlled  and administered by a separate board of trustees. The System is composed of two distinct plans 
Plan A and Plan B, w ith separate assets and separate benefits provisions. Employees of the City are 
m embers of Plan A . 

All permanent employees working at least 35 hours per week, who are paid from City funds, are not 
participating in another public funded retirement system , and are under age sixty at the date of employment 
are eligible to participate in the System . Under Plan A, employees who retire at or after age 55 with at 
least 25 years of credited  service, at or after age 60 with 10 years of cred ited  service, or at any age with at 
least 30 years of credited service are entitled to a retirement benefit, payable monthly for life, equal to 3 
percent of their final salary for each year of cred ited  service. Employees who terminate with at least the 
araount of credited serv ice stated  previously and who do not withdraw their employee contributions m ay 
retire at the ages specified  previously and receive the benefit accru ed to their dates of termination. The 
System also provides death and disability benefits. Benefits are established  by state statute. 

Contributions to th e System include one-fourth of one percent of the taxes shown to be collectible by 
the tax rolls of each parish, except Orleans and East Baton Rouge parishes. These tax dollars are divided  
between Plan A and Plan B based  proportionately on the salaries of the active m embers of each plan. State 
statute requires employees covered  by Plan A to contribute 9.25 percent of their salaries to the System : the 
City of Jeanerette must contribute 6.75 percent of the salary of each employee covered by Plan A as an 
employer m atch. 

Although contributions are determ ined  by state statute rather than actuarial calculations, actuarially 
required contributions are calculated for the System. The fiscal year of the System is from July 1 through 
June 30. For the year ended June 30, 1995 (most current available), the System's total actuarially required 
contribution from all sources was $8,821,164. The total payroll of all covered employees of the System for 
the year ended June 30, 1995 was $105,755,181. For the year ended June 30, 1995 the total actuarially 
required contribution is 8 percent of the total estimated payroll of members on June 30, 1995. Dedicated 
taxes received by the System for the year ended June 30, 1995, provided $1,896,301 (or 2 percent of total 
covered payroll), indicating an actuarially required contribution by employers and employees of $6,924,863 
or 7 percent of estim ated  covered  payroll. 

For the City of Jeanerette, the statutorily required  contribution for the year ended  June 30, 1996 was 
$85,655 which consisted  of $49,494 due from covered  employees and $36,161 due as the employer 
contribution. Th e actuarially required  contribution from the City and the employees for the year ended June 
30, 1996 was $98,100, which represents 1.11 percent of the total actuarially required  contribution of all 
participating employees. The actual contribution made to the System by the City was $85,655 which 
consisted of $49,4.94 as the employee contributions and $36,161 as employer contributions. 

The pension benefit obligation is a standardized  measure of th e present value of pension benefits, 

acljusted for the effects of projected salary increases and step-rated benefits, estimated to be payable in the 
future as a result of employee service to date. The m easure, which is the actuarial present value of cred ited 

projected benefits, is intended to help users assess the System's funding status on a going-concern basis, 
assess progress made in accumulating sufficient assets to pay benefits when due, and make comparisons 
among PERS and employers. The System does not m ake separate measurements of assets and pension 
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CITY OF JEANERETTE, LOU ISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JU NE 30. 1996 (CONTINUED~ 

benefit obligations for individual employers. The pension benefit obligation at June 30, 1995, for the 
System as a whole, determined through an actuarial valuation performed as of that date, was $345,626,503 
The System's net assets available for benefits on that date were $288,135,401 for plan A, leaving an 
urlfunded pension benefit obligation of $57,491,102. 

H istorical trend infermation showing the System 's progress in accumulating sufficient assets to pay 
benefits when due is presented in the System 's June 30, 1995, comprehensive annual financial report. The 
City does not guarantee the benefits granted by the System . 

P.P_ol ice em ployees 

Fulltime police officers of the City are members of the M unicipal Police Employees Retirement 
System of Louisiana (System), a multiple-employer (cost-sharing), public employee retirement system 
(PERS), controlled and administered by a separate beard ef trustees. 

All fulltim e police officers engaged  in law enforcement and empowered to make arrest, who are paid 
from City funds, and are not participating in social security, are eligible to participate in the System . 
Employees who retire with 25 years of credited  service at any age, at or after age 50 with at least 20 years 
of cred ited  service, or at or after age 55 with 12 years of cred ited  service, are entitled  to a retirement 
benefit, payable monthly for life, equal to 3 1/3 percent of their final-average salary for each year of 
cred ited service not to exceed  100% . Employees who term inate with at least the amount of cred ited  service 
stated previously and who do not withdraw their employee contributions may retire at the ages specified  
previously and receive the benefit accrued  to their dates of term ination. The System also provides death 
and disability benefits. Benefits are established  by state statute. 

Contributions to th e System include a percentage of insurance prem iums. State statute requires 
employees covered to contribute 7.5 percent of their salaries to the System ; the City of Jeanerette must 
contribute 9 percent of the salary of each employee covered as an employer match. 

Although contributions are determ ined  by state statute rath er than actuarial calculations, actuarially 
required  contributions are calculated  for the System . Th e fiscal year of the System is from July 1 through 
June 30. For the year ended  June 30, 1996, the System 's total actuarially required  contribution from all 
s~a~rces was $19,002,700. Th e total payroll of all covered  employees of the System for the year ended  June 
30, 1996 was $104,741,407. For the year ended  June 30, 1996, the total actuarially required  contribution 
is 18 percent of the total estimated  payroll of members on June 30, 1996. The insurance premiums received  

by the System for the year ended June 30, 1996, provided $5,005,376 (er 5 percent of estimated total 
covered payroll), indicating an actuarially required contribution by employers and employees of 
$13,997,324 or 13 percent of estimated  covered  payroll. 

For the City of Jeanerette, th e statutorily required  contribution for the year ended  June 30, 1996 was 
$48,898 which consisted of $22,226 due from covered  employees and $26,672 due as the employer 
contribution. The actuarially required  contribution from the City and the employees for the year ended  June 
30, 1996 was $56,367, which represents 0.30 percent of the total actuarially required  contribution of all 
participating employees. Th e actual contribution made to the System by the City was $48,898 which 
consisted of $22,226 as the employee contributions and $26,672 as employer contributions. 

Th e pension benefit obligation is a standardized  measure of the present value of pension benefits, 

adjusted for the effects of projected salary increases and step-rated benefits, estimated to be payable in the 
future as a result of employee serv ice to date. Th e m easure, which is the actuarial present value of credited 

projected benefits, is intended to help users assess the System's funding status on a going-concern basis, 



 

CITY OF JEANERETTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

(8) Chznees in Lone-Term Deh 

The following is a summary of debt transactions of the City for the year ended June 30 

Bonds and obligations under 
capital lease payable at 
June 30, 1995 

Bonds and obligations under 
capital leases retired  

Bonds and obligations under 
capital leases payable at 
June 30, 1996 

Obligations 
General Under 
Obligation Revenue Capital Leases 

$1,220,000 $110,000 $ 79,023 

_ . (200,0001 (110,0001 (31,644) 

Bonds and obligations under capital leases payable at June 30, 1996 are comprised of the 
ndividual issues: 

General Obligation Bonds 

$700,000 198(I Public Improvement Bonds due in annual installments of 
$40,000 to $65,000 through 12/1/2000; interest at 8.0% ; payable from 
1% sales lax revenues. 

$845,000 1991 Refunding General Obligation Bonds due in annual 
installments of $55,000 to $105,000 th rough 3/1/2005; interest at 
5.75 - 6.65% ; payable from th e levy of a specific ad valorem tax 

Obligations Under Capital Leases 

$122,775 1991 and 1995 obligations under capital leases due in monthly 
installments of $669 to $1,806 through 5/30/2000. 

740,000 

. . 
1,020,000 



 

CITY OF JEANERETTE, LOUISIANA 
NOTES TO FIN AN CIA L STATEM ENTS 

(5) 

(6) 

Restricted Assets - Pronrietarv Fund Tvoe - 

Restricted assets were applicable to the following at June 30 

Revenue bond and interest sinking account 
Revenue bond reserve account 
Revenue bond capital additions and 
contingencies account 

Customer deposits 
Total restricted assets 

nterfund Receivables/Payables - 

General Fund 

Special revenues funds: 
1% Sales Tax Fund 
1/4% Sales Tax Fund (1973) 
1/4% Sales Tax Fund (1985) 
Park 
Section 8 H ousing 
Summer Feeding Program 
W aterworks and Street M aintenance and Operation Fund 
Louisiana Com munity Development Block Grant 

Capital projects fund: 
W aterworks Improvements Fund 

Utility Fund 
Agency Funds: 

Payroll Fund 
D isbursem ent Fund 

D ue from Other Governm ental U nits - 

1996 

$ 0 
0 

0 

_  44,466 
44,466 

Interfu nd 
Receivables 

46 
37,000 
10,913 
9,474 
2,225 
7,806 
3,145 

400 
159,927 

16,763 
102,102 
$349,801 

General Fund - Beer taxes, tobacco taxes, and video poker 
due from the State of Louisiana $ 14,595 

Summer Feeding Program due from the State 
of Louisiana 

17 

1995 

$ 6,432 
49.250 

78,455 
23,857 

$ I57~994 

lnterfund 
Payables 

$138.754 

11,420 

144 
1,261 

0 

10 

40,875 
36,400 

3,304 
117 633 

$ 349.801 



 

CITY OF JEANERETTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

E 

(3) 

(4) 

Ad Valorem Taxes - 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are 
levied  by the City in September or October and are actually billed to taxpayers in December. Billed taxes 
becom e delinquent on January 1 of the following year. The City bills and collects its own property taxes 
using the assessed  values determined  by the tax assessor of Iberia Parish. City property tax revenues are 
budgeted  in the year billed. 

For th e year ended  June 30, 1996 taxes of 22.07 mills were levied  on property with assessed  valuations 

totaling $13,661,808 and were ded icated  as follows: 

General corporate purposes 
Debt service: 
W ater system improvem ents 
Sewer improvements 
Sewer district #1 improvem ents 
Total 

8.72 

10.00 
1.76 
1.59 

22.0..._ _ .!7 

Total taxes levied were $301,517. There were no taxes receivable at June 30, 1996 

Chanees in F:ixed Assets - 

A sum m ary of changes in general fixed assets follows 

Buildings 
Improvements other th an buildings 
Equipm ent 
Total general fixed  assets 

Balance 
7/01/95 Additions . Deletions 6/30/96 

$ 2,307,435 
3,245,524 
920 6L~ 5_25 

$ 6,4"/3 5~84 

$ 8,498 $ 
0 

14,154 

$ 22,652 

0 
0 
0 

_~ 0 

$ 2,315,933 
3,245,524 
934,779 

$ 6,496,236 

A summary of proprietary fund type property, plant and equipment at June 30, 1996 follows 

Land - water system 
Land - sewer system 
Sewer system 
W ater system 

Total 
Les s: accumulated  depreciation 

Net Utility Fund property, plant and equipment 

$ 15,000 
40,372 

6,133,473 
3,888,581 
10,077,426 
3,718,389 
$ 6~359,035 



 

CITY OF JEANERETTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

(2) 

H . Interest-Bearin~ D enosits 

Interest-bearing deposits are stated at cost, which approximates m arket 

1. Vacation and Sick Leave 

Vacation and sick leave are recorded as expenditures of the period in which paid. Two-thirds (2/3) 
of vacation cred its earned during an employment year must be taken that year. Only one-third (1/3) of 
accumulated  vacation time may be carried  over to the following year. Employees may accumulate a 
maximum of 120 sick days, and any sick leave cred it due an employee whose service with the City is 
terminated  by reason of resignation or discharge is canceled. Any liability the City might have in this 
regard at June 30, 1996, is considered  immaterial; therefore, no liability has been recorded  in the 
accounts. 

J. Comparative Data 

Comparative total data for the prior year has been presented  in the accompanying financial 
statements in order to provide an understanding of changes in the City's financial position and 
operations. However, comparative (i.e., presentation of prior year totals by fund type) data has not been 
presented  in each of the statem ents since their inclusion would m ake the statements unduly complex and 
difficult to read. 

K. Total Colum ns and Combined  Statem ents - Overview 

Total columns on the Combined  Statements - Overview are captioned  M emorandum Only to 
indicate that th ey are presented  only to facilitate financial analysis. D ata in th ese colum ns do not present 
financial position in conform ity with generally accepted  accounting principles. Neither is such data 
com parable to a consolidation. Interfund elim inations have not been m ade in the aggregation of this 
data. 

L. Statement of Cash Flows 

For purposes of the statement of cash flows, all highly liquid debt instruments purchased with a 
m aturity of three  months or les s are considered to be cash equivalents. 

Cash and Interest-bearine D enosits - 

At June 30, 1996, the carrying amount of the City's cash and interest-bearing deposits is $ 452,644 and 
the total bank balance is $500,287 . The bank balance is categorized  as follows: 

Amount insured  by th e RTC, or collateralized with 
securities held by th e City in its name $ 290,811 

Amount collateralized  with securities held by the pled ging 
financial institution's trust department but not in the City's name 209,476 

Uncollateralized  
Total bank balance 

5 

0 
$ 500,287 



 

CITY OF JEANERETTE, LOUISIANA 
NOTES TO FINA NCIAL STATEM ENTS 

N 

Expenditures are generally recognized under the modified accrual basis of accounting when the 
related  fund liability is incurred , except that accumulated unpaid vacation and sick pay are not accrued  
and principal and interest on general long-term debt are recognized when due. Purcha.~es of various 
operating supplies are regarded  as expenditures at the time purchased. 

The proprietary fund is accounted  for using the accrual basis of accounting whereby revenues are 
recognized  when they are earned  and expenses are recognized  when incurred . 

E. Budget and Budgetary Accountin~ 

The City's procedures for establishing the budgetary data reflected  in the financial statements are as 
follows: 

1. Prior to June 15, the City Clerk submits to the M ayor and Board of Aldermen a proposed  operating 
budget for the fiscal year com mencing the follow ing July 1. 

2. A sum m ary of th e proposed  budget is published  and the public notified  that the proposed  budget is 
available for public inspection. At the same time, a public hearing is called . 

3. A public hearing is held on the proposed budget at least ten days after publication of the call for the 
hearing. 

4. After the holding of the public hearing and completion of all action necessary to finalize and 
implem ent the budget, th e budget is adopted  through passage of a resolution prior to the 
com m encem ent of th e fiscal year for which the budget is being adopted . 

5. Budgetary am endm ents involving the transfer of funds from one departm ent, program or function to 
another, or involving increas es in expenditures resulting from expenditures exceeding amounts 
estimated  require the approval of the Board of Aldermen. 

6. All budgetary appropriations lapse at the end of each fiscal year 

7. Budgets for all fu nds are adopted  on a basis consistent with generally accepted  accounting principles 
(GAAP). Budgeted amounts are as originally adopted or as amended by the Board of Aldermen. 

F. Bad Debts 

Uncollectible amounts due for ad valorem taxes and custom ers' utility receivables are recognized  as 
bad debts at the tim e information becomes available which would indicate th e uncollectibility of the 
particular receivable. Although the specific charge-off method is not in conform ity with generally 

accepted accounting principles (GAAP), no allowances for uncollectible receivables are recorded due to 
im materiality at June 30, 1996. 

G . Encumbrances 

Encumbrance accounting, under which purchase orders, contracts, and other commitments for the 
expenditures of monies are recorded  in order to reserve that portion of the applicable appropriation, is 
not employed  by th e City as an extension of form al budgetary integration in the funds. 

14 



 

CITY OF JEANERETTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JU NE 30. 1996 (CO NTIN UED) 

All governmental fund type operations are accounted for on a spending or "financial flow" 
measurement focus and only current assets and current liabilities are generally included  on their balance 
sheets. 

Fixed assets used in governmental fund type operations (general fixed  assets) are accounted for in 
the General Fixed Assets Account Group and are recorded  as expenditures in the governmental fund 

types when purchased . The City has elected to capitalize public domain ("infrastructure") fixed assets 
consisting of certain improvem ents other than buildings, including roads, bridges, curbs and gutters, 
streets and sidewalks, drainage systems, and lighting systems. No depreciation has been provided on 
general fixed  as sets. 

All fixed  assets are stated  at historical cost or at estimated  historical cost if actual cost information 
is not available. Donated fixed  assets are stated  at their estim ated fair value on the date donated. 

Estim ated  anaouuts are im m aterial in relation to total fixed assets. 

Long-term liabilities expected  to be financed  from governmental funds are accounted  for in the 
General Long-Term Debt Account Group. 

The proprietary fu nd is accounted  for on a cost of services or "capital m aintenance" measurement 

focus, and all assets and all liabilities (whether current or noncurrent) associated with its activity are 
included  on its balance sheets. 

Depreciation of all exhaustible fixed assets used by th e proprietary fund is charged  as an expense 
against its operations. D epreciation has been provided  over the estimated  useful lives using the 
straight-line method. The estimated  useful lives are as follows: 

W ater Utility - 
W ells 
Storage tanks 
Equipment and automotive 
Improvements and lines 

Sewerage Utility - 
Pump stations, lines and other improvements 
Autom otive 
Other equipm ent 

D . Basis of Aecountin~ 

25 years 
30 years 

3-10 years 
15-50 years 

30-50 years 
3-8 years 
5-10 years 

Basis of accounting refers to when revenues and expenditures, or expenses
, are recognized in the 

accounts and reported in th e financial statements. Bas is of accounting relates to the timing of the 
measurement made, regardless of th e measurement focus applied . 

All governm ental funds are accounted  for using the modified  accrual basis of accounting. Th eir 
revenues are recognized  when th ey become m easurable and available as net current assets. Gross 
receipts and sales taxes are considered "meas urable" when in the hands of collecting governments and are 
recognized  as revenue at th at time. Anticipated  refunds of such taxes are recorded  as liabilities and 
red uctions of revenue when they are measurable and their validity seems certain. Other major revenues 
that are considered susceptible to accrual include earned  grant revenues and other intergovernmental 
revenues, charges for services and interest on investments. Franchise fees, licenses and perm its, and 
fines are recognized when received because they are not objectively measurable. 



 

E~ m 

o  

~ o 

o ~ 
~4 

t~ 
~ od 

E 



 

~m~e 

O  



SPECIA L REV EN 1JE FUN DS 

1% Sales Tax Fund - To account for tile receipt and use of proceeds of the City's 1% sales 

and use tax 

1/4% Sales Tax Fund (1973) - To account for the receipt and use of the City's 1/4% sales 
and use tax levied since 1973 

1/4% Sales Tax Fund (1985) - To account for the receipt and use of the City's 1/4% sales 
and use tax levied since April 1, 1985 

Park Fund - To account for the receipt and use of ad valorem taxes dedicated to recreation 

Section 8 H ousing Fund - To account for the receipt and use of grants received from the 
U . S. D epartm ent of H ousing and U rban D evelopm ent for rental assista nce to low 
incom e renters in the City 

Sum m er Feeding Program Fund - To account for the receipt and use of a grant received 

from the U . S, D epartm ent of Agriculture through the Louisiana D epartm ent of 

Education for the purpose of providing m eals at no charge to children during 

the sum m er m onths 

W aterworks and Street M aintenance and Operation Fund - To account for the receipt and 
use of ad valorem ta xes dedicated to the purpose of constructing waterworks and 

street im provem ents and paying the maintenance and operating expenses thereof 

Louisiana Com m unity D evelopm ent Block G rant Fund - To account for the receipt and use 

of a grant received fiom the State of Louisiana for housing rehabilitation for 

low to m oderate incom e residents 
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CITY OF JEAN ERETTE, LOUISIANA 
G EN ERA L FUN D 

STATEM ENT OF EXPENDITURES COM PARED TO BUDOET (GAAP BASIS) (CONTINUED) 
YEAR EN DED JUNE 30, 1996 

W ITH CO M PA RATIV E A CTUA L AM O U NTS FO R Y EA R ]-N D ED JUN E 30. 1995 

ItlGHW AYS AND STREETS 

Capital outlay - equipm ent 

Equipment m aintenance 

Equipment rental 

Grada]EI m aintenance 

Insurance 
M aterials, gravel and hauling 

M isce]daneous 

Paint and signs 
Payroll taxes 

Retirem ent 

Road projects 
Salaries 

Sidewalk repairs 

Sm all tools and equipment 
Utilities & telephone 

Total highways and streets 

SAN ITATION 

Garbalge service con|tact 

DEBT SERVICE 

Principal retirem ent 

Interest expense 

Total debt service 

Total expenditures 

19!)6 
Variance 

Favorable 

Budget Actual (Unfavorable) 

21,000 $ 
18,700 

2,000 

34,400 

12,000 

8,100 
4,000 

900 

7,000 

9,000 
143,000 

4,000 

3,500 
11.200 

$ 
10,831 

54 
616 

33,153 
10,900 

12.406 

1,207 

6,678 

3,427 
110,600 

647 

5,309 
12,508 

21,000 $ 
7,869 

1,946 

(616) 
1,247 
1,100 

(4,306) 
4,000 

(307) 
322 

5,573 
32,400 

3,353 

(1,809) 
(] ,3o8) 

1995 

Actua 

33,295 

16.442 

4,700 

44,408 

12,469 
7,817 

773 

1,557 
6,195 

978 
128,313 

393 

2,783 

11.657 

278,800 208,336 70,464 271,780 

216,000 232,001 (16,001) 224,752 

$ 1,364,405 $ 1,500,119 $ (135,714) $ 1,655,448 

The accom panying notes are an integral part of this statem ent 
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CITY OF JEANERETTE, LOUISIANA 
G EN ERAL FU N D 

STATEM ENT OF EXPENDITURES COM PARED TO BUDGET (GAAP BASIS) (CONTINUED) 
YEAR ENDED JUNE 30, 1996 

W ITH COM PARATIVE ACTUAl. AM OUNTS FOR YEAR ENDED JUNE 30. 1995 

PU BLIC SAFETY 

Police 

Auto expense 

Capital outlay - equipment 
Insulance 
Prisoner expenditures 

M iscellaneous 
O ffice supplies & expenditures 

Payroll taxes 

Repairs and m aintenance 
Retirem ent 

Salaries 

Training 

Uniform s and supplies 

Utilities & telephone 

Total police 

Fire 

Fire truck m aintenance & repairs 

Insurance 

M aintenance of fire station & equipm ent 
M iscellaneous 

Training 

Utililies & telephone 

Total fire 

Total public safety 

1996 
Variance 

Favorable 

Budget Actual (Unfavorable) 

28,000 $ 
23,800 

61,000 

1,500 

19,500 

4,000 

5,000 

6,500 
26,000 

318,000 

2.000 

12.500 

35,856 $ 
13,177 

66,356 
10,704 

33,120 

5,030 

6,431 

10,017 
29,143 

375,281 
23 

3,968 
14.436 

(7,856) $ 
10,623 

(5,356) 
(9,204) 
(13,620) 
(1,030) 
(I,431) 
(3,517) 
(3,143) 
(57,281) 
1,977 

(3,968) 
(1,936) 

1995 
Actua 

26,050 

65,592 
73,832 
54,517 
26,353 

5,107 

7,088 

6,165 
26,545 
381,541 

6,209 

6,666 

14.084 

507,800 603,542 (95,742) 699,749 

$ 528,700 $ 618,951 $ (90,251) $ 720,373 

(continued) 

The accom panying notes are an integral part of this statement. 
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CITY OF JEANFRETTE, LO UISIANA 

GENERAL FUND 

STATEM ENT OF EXPENDITURES COM PARED TO BUDGET (GAAP BASIS) 
YEAR ENDED JUN E 30. 1996 

W ITH CO M PARATIVE ACTUAL AM OUNTS FOR YEAR ENDED JUNE 30, 1995 

1996 

GENERAL GO VERN M F.NT 
Accounting and auditing fees 

Assessor's fees 
Capital outlay - equipment 

City Court appropriation and expenditures 
Civil service appropriations 

Council on Aging appropriation 

Coroner's fees 

Election expenses 

Equipment rental 
Inspection fees 

Insurance 
Legal and professional t/~es 

M iscellaneous 

Office supplies and expenditures 
Payroll taxes 

Repairs and m aintenance 

Retirement 
Salaries - Council 

Salaries - O ther 
Telephone 

Tools & supplies 

Travel 
Utilities 

Total general government 

Variance 

Favorable 1995 

(continued) 

The accom panying notes are an integral part of this statement 
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CITY OF JEANERETTE, LOUISIANA 
GENERAL FUND 

STATEM ENT OF REVENUES COM PARED TO BUDGET (GAAP BASIS) 
YEAR ENDED JUNE 30, 1996 

W ITtl COM PARATIVE ACTUA L AM OUNTS FOR YEAR ENDED JUNE 30, 1995 

1996 

TAX ES 

Ad valorem 

Franchise - electric 

Franchise - gas 
Franchise - cable TV 

Franchise - telephone 

LICEN SES AN D PERM ITS 

Occupational licenses 
Electrical, plum bing, and 

building perm its 

Variance 

Favorable 

Budget Actual (Unfavorable) 
1995 

Actua 

INTERGOV ERNM ENTAL 

United States Governm ent 

Federal Emergency M anagement Agency Grant (Repaymen 
State of Louisiana 

Tobacco taxes 

Beer taxes 

Video Poker 
La. Com m ission on Law Enforcement G rants 

Electronic equipm ent 

Juvenile O fficer School 

Narcotics Task Force 
lberia Parish 

Fire protection 

M osquito Control & Drainage 

Drug. awareness 

CHARGES FO R SERVICES 

Garbage collection 

FINES AND FO RFEITS 

M ISCELLANEO U S 

Interest 

O ther sources 

Total revenues 

108.000 148.313 

10,500 8,700 

40,313 

(1,800) 

27.624 

7,178 

216,000 226,960 10,960 228,443 

15.000 22.298 7,298 21.18 

The accompanying notes are an integral part of this statement. 
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CITY OF JEANERETTE, LOUISIANA 
G EN ERAL FU ND 

STATEM ENT OF REVENUES, EXPENDITURES, AND CHANGES 1N FUND BALANCE 

BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED JUNE 30, 1996 

W ITH COM PARATIVE A CTUAL AM OUNTS FOR YEA R EN DED JUN E 30, 1995 

REVEN UES 

Taxes 

Licenses and perm its 

Intergoverv, mental 

Charges for services 
Fines and forfeits 

M iscellaneous 

Total revenues 

EXPEN DITURES 

General governm ent 
Public safety 
Police 

Fire 
H ighw ays and streets 

Sanitation 
D ebt se.rvice 

Total expenditures 

Excess (deficiency) of 
revenues over expenditures 

OTHER FINANCING SOURCES (USES) 
Proceeds of debt issuance 

Operating transfers in 

Operating transfers out 

Total other financing 

sources (uses) 

Excess (deficiency) of revenues attd other sources 
over expenditures and other uses 

Fund balances (deficit) - beginning 

Fund balances (deficit) - ending 

996 
Variance 

Favorable 

Budget Actual (Unfavorable) 
1995 
Actua 

340,905 

507,800 

20,900 
278,800 

216,000 
0 

404,099 

603,542 
15,409 

208,336 

232,001 
36.732 

(63,194) 

(95,742) 
5,491 
70,464 

(16,001) 
(36,732) 

399,719 

699,749 

20,624 

271,780 
224,752 
38.824 

1,364,405 1,500,119 (135,714) 1,655,448 

(724,205) (716,185) 8,020 (892,918) 

663,350 642,192 (21,158) 786,067 

The accom panying notes are an integral part of lhis slatem ent. 
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CITY OF JEANERETTE~ LOUISIANA 

GENERAL FUND 
COM PARATIVE BALANCE SH EET 

JUNE 30, 1996 AND 1995 

ASSETS 

Cash and interest-bearing deposits 

Due from other governmental units 

O ther receivables 

Due from other funds 

Total assets 

LIABILITIES AND FUN D BA LANCE 

Liabilities 
Bank overdraft 

Accounts payable 

Payroll taxes payable 

Other accrued liabilities 
Due to other funds 

Total liabilities 

Fund balance (deficit) 
Unreserved, undesignated 

Total liabilities and fund balance 

The accom panying notes are an integral part of this statem ent. 
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996 1995 

34,010 $ 
14,595 

53 

12,418 
55,937 

3,671 

8,375 

48,658 80,401 

16,508 
161,528 

331 

14,934 

138.754 

0 

235,644 

828 

14,665 
38.668 

332.055 289.805 



G EN ERAL FUN D 

To account for resources traditionally associated w ith governm ents which are not reqnired 

to be accounted for in another fund. 
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FIN AN CIAL STATEM ENTS OF INDIVIDUAL FU N D S 

AND  ACCOU NT G ROUPS 
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CITY OF JEANERE'FTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

JU N E 30_ 1996 (CO NTIN U ED ~ 

(22) New Bond Issues - 

On April 20, 1996, the voters of the City of Jeanerette approved the issuance of $250,000 in general 
obligation bonds for the purpose of constructing and acquiring sewers and sewerage disposal works in and 
for the City of Jeanerette. These bonds will be repaid by the levy of an ad valorem tax. Th ese bonds were 
not issued until September 1, 1996. 

On April 20, 1996, the voters of the City of Jeanerette approved the issuance of $600,000 in general 
obligation bonds for th e purpose of constructing, improving and resurfacing public streets in the City of 
Jeanerette. These bonds will be repaid by th e levy of an ad valorem tax. These bonds were not issued  unt 
September 1, 1996. 



CITY OF JEANERETTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

(18) Lease Ob~ n 

(19) 

(20) 

N E 

The City has entered into several capital lease agreements for the purchase of vehicles and various 
equipment. In accordance with NCGA Statement 5 of the Governmental Accounting Standards Board, lease 
obligations are to be recorded in conform ity w ith the lease capitalization and disclosure requirements 
established by FASB - 13 of the Financial Accounting Standards Board. M inimum fu ture lease payments 
under these lease agreements are included in Note (8), Changes in Long-Term Debt. 

Cnmnensation - M ayor and Board - 

Compensatkm paid to the M ayor and Board of Aldermen in the form of salaries for the year ended 

June 30, 1996 are as follows: 

M ayor 
James Alexander, Sr. $23,122 

Aldermen 
Rinzer Bouie, Jr 
Arthur Kahn 
Robert Grettner 
W illie Rom an 
W hitney Vernon 

5,100 
5,100 
5,100 
5,100 
5,100 

The City does not provide any postretirement health care or life insurance benefits 

(21) Deficit Reduction Plan - 

The following fund balances (deficits) existed on June 30, 1996. The City's plans for eliminating 
these deficits include monitoring revenues by reviewing water and sewer rates and reducing expenses 
through careful purchase order control. 

General Fund 
Sum m er Feeding Program Fund 
Louisiana Com munity Developm ent Block Grant Fund 
- H ousing P, ehab 
W aterworks Improvements Fund 
Enterprise Fund 

24 

(283,397) 
(18,116) 

(821) 
(40,459) 
(381,659) 



CITY OF JEANERETTE, LOU ISIAN A 
SPECIA L REV EN U E FU N D 

1/4% SALES TAX FUND (1973) 

STATEM ENT OF RFV EN UES, EX PEN D ITU RES, AN D CH AN GES IN FU N D BALANCE - 

BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENI)ED JUNE 30, 1996 

W ITH COM PARATIV E ACTUAL AM OU NTS FOR YEAR EN D ED JU N E 30, 1995 

REV EN UES 

Taxes 

M iscellaneous 

Total revenues 

EX PEND ITU RES 

G eneral governm ent 

M iscellaneous 

Total general government 

Excess (deficiency) of 
revenues over expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
O perating transfers out 

Total other financing 

sources (uses) 

Exces,; (deficiency) of revenues and 
other sources over expenditures 

and other uses 

Fund balances (deficit) - beginning 

Fund balances (deficit) - ending 

1996 

Variance 

Favorable 

Budget Actual (Unfavorable) 
1995 

Actual 

79,000 $ 
100 

86,779 $ 
239 

7,779 $ 
139 

90,894 

323 

79,100 87,018 7,918 91,217 

79,100 86,998 7,898 91,157 

(79,000) (96,874) (17,874) (76,746) 

The accompanying notes are an integral part of this statem ent 
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CITY OF JEAN ERETTE, LOU ISIAN A 

SPECIAL REVEN U E FUN D 

1% SALES TAX FUND 

STATEM ENT OF REV EN U ES, EXPEN DITURES, AN D CH ANGES IN FUN D BAI.ANCE - 

BUDGET (GAAP BASIS) AND ACTUAl_, 
YEAR ENDED JUN E 30, 1996 

W ITH COM PARATIVE A CTUAL AM OU NTS FOR YEAR EN D ED JU N E 30, 1995 

REV EN U ES 

Taxes 

Total revenues 

EX PEN DITU RES 

G eneral governm ent 
Salaries 

Office supplies and expense 
M iscellaneous 

Total general governm ent 

Excess (deficiency) of 
revenues over expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Operating transfers out 

Total other financing 

sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures 
and ,other uses 

Fund balances (deficit) - beginning 

Fund balances (deficit) - ending 

1996 

Variance 

Favorable 

Budget Actual (Unfavorable) 
1995 
Actual 

16,000 

1,000 

3,500 

17,347 

829 

3,062 

(1,347) 
171 

438 

18,802 

1,505 

5,254 

20,500 21,238 (738) 25,561 

294,500 325,879 31,379 338,014 

(294,500) (350,870) (56,370) (316,144) 

The accom panying notes arc an integral part of this statem ent 
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CITY OF JEANERETTE, LOU ISIANA 
SPEC IA L REV EN U E FU N D 

1/4% SALES TAX FUND (1985) 

STATEM ENT OF REVEN U ES, EXPEN DITURES, AN D CH ANG ES IN FU N D BALA NCE - 

BUDGET (GAAP BASIS) AND ACTUAl_, 
YEAR EN D ED JU NE 30, 1996 

W ITH COM PARATIVE ACTUAL AM OUNTS FOR YEAR ENDED JUNE 30. 1995 

REVEN UES 

Taxes 

M iscellaneous 

Tota l revenues 

EX PEN D ITU RES 

General governm enl 

M i,,;cellaneous 

Total general governm ent 

Excess (deficiency) of 
revenues over expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Operating transfers out 

Total other financing 

,,;ources (uses) 

Excess (deficiency) of rewmues and 
other' sources over expenditures 

and other uses 

Fund balances (deficit) - beginning 

Fund balances (deficit) - ending 

1996 
Variance 

Favorable 

Budget Actual (Unfavorable) 
1995 

Actual 

2o (20) 

0 20 (20) 0 

79,100 86,886 7,786 91,037 

(79,000) (80,941) (1,941) (94,343) 

The accompanying notes are an integral part of this statement 
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DEBT SERV ICE FUN DS 

Sewerage Im provem ents of 1973 - To accum ulate m onies for the paym ent of the 1973 public 

improvements bonds, which are serial bonds due in annual installments
, plus interest, 

through m aturity in 1998. Debt service is financed by the levy of an ad valorem tax 

Sewerage D istrict #1 Improvem ents of 1973 - To accum ulate m onies for the payment of the 

1973 public improvements bonds of sewerage district #1
, which are serial bonds due in 

annual installm ents, plus interest, through maturity in 1998
. Debt service is financed by 

the levy of an ad valorem tax 

W aterworks Improvements of 1985 & 1991 -- To accumulate m onies for the payment of the 1985 and 
1991 general obligation bonds which are serial bonds due in annual installments

, plus interest, 
through m aturity in 2005. Debt service is financed by the levy of an ad valorem tax 

Sales Tax Bond Sinking Fund of 1980 - To accumulate m onies for tile payment of the 1980 
public im provem ent bonds which are serial bonds due in annual installm ents

, plus inlerest 
through m aturity in 2000. Debt service is financed by the collection of the 1% sales tax 

Sales Tax Bond Reserve Fund of 1980 - To accumulate m onies in a reserve account for the 

payment of the 1980 public improvement bonds (see Sales Tax Bond Sinking Fund of 1980 
above) 

45 



 

CITY OF JEAN ERETTE, LOU ISIAN A 

SPECIAL REV EN UE FU N D 

LOU ISIAN A COM M U N ITY D EV ELO PM ENT BLOCK GRANT FU N D 

STATEM ENT OF REVEN U ES, EXPEN DITU RES, AN D CH ANG ES IN FU N D BALANCE - 

BUDGET (GAAP BASIS) AND ACTUAl_, 
YEAR EN DED JU N E 30, 1996 

W ITH COM PA RATIVE ACTUAL AM OU NT S FOR YEAR EN D ED JU N E 30. 1995 

REVENUES 
Intergovernm ental 

Total revenues 

EX PEN D ITU RES 

U rban redevelopm ent and housing 
H ousing rehabilitation contracts 

Adm inistrative 

Total 

Excess (deficiency) of 
revenues over expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers 

Total other financing 

sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures 
and other uses 

Fund balances (deficit) - beginning 

Fund balances (deficit) - ending 

1996 
Variance 

Favorable 

Budget Actual (Unfavorable) 
1995 

Actual 

373,875 

45,495 
36,552 

7,280 
337,323 
38,215 

195,811 

15,522 

419,370 43,832 375,538 211,333 

0 (360) (360) (461) 

0 

0 0 0 0 

The accompanying notes are an integral part of this statem ent. 
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CITY OF JEAN I!iRETTE, LOU ISIAN A 
SPECIAL REVEN U E FU N D 

W ATERW ORKS AND STREET M AINT EN AN CE AN D OPERATIO N FUN D 

STATEM ENT OF REVENUES, EXPENI)ITURES, AND CHANGES IN FUND BALANCE - 

BUDGET (GAAP BASIS) AND ACTUAL 
YEAR EN DED JUNE 30, 1996 

W ITH COM PARATIVE A CTU AL AM OU NT S FOR YEAR EN DED JU N E 30, 1995 

REV EN U ES 

Taxes 

M iscellaneous 

Total revenues 

EX PEN D ITU RES 
General governm ent 

M iscellaneous 

Total general governm ent 

Excess (deficiency) of 
revenues over expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers out 

Total other financing 

sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures 

and other uses 

Fund balances (deficit) - beginning 

Fund balances (deficit) - ending 

1996 

Variance 
Favorable 

Budget Actual (Unfavorable) 
1995 

Actual 

0 

0 0 0 0 

0 0 0 0 

0 

0 0 0 0 

The accom panying notes are an integral part of this statem ent 

43 



 

CITY OF JEANF.RETTE, LOU ISIAN A 

SPECIAL REVEN UE FUN D 

SUM M ER FEEDING PROGRAM  FU N D 

STATEM ENT OF REVEN UES, EXPEN DITURES, AND CH AN GES IN FUN D BALANCE 

BUDGET (GAAP BASIS) AND ACTUAL 
YEAR EN DED JU NE 30, 1996 

W ITH COM PARATIVE ACTU AL AM OU NTS FOR YEAR EN DED JUN E 30, 1995 

REVENUES 
Intergovernm ental 

Total revenues 

EXPEN D ITU RES 

W elfare - feeding program 

Supplies 

Salaries 
M iscellaneous 

Total welfare 

Excess (deficiency) of 
revenues over expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

Total other financing 

sources (uses) 

Excesl~ (deficiency) of rew;nues and 
other sources over expenditures 

and other uses 

Fund balances (deficit) - beginning 

Fund balances (deficit) - ending 

1996 
Variance 

Favorable 

Budget Actual (Unfavorable) 
1995 

Actual 

25,015 
14,100 

7,680 

75,296 

37,971 
18,078 

(50,281) 
(23,871) 
(10,398) 

59,468 

40,211 
33,444 

46,795 131,345 (84,550) 133,123 

205 (4,030) (4,235) (10,268) 

0 10,000 10,000 0 

The accompanying notes are an integral part of this statem ent 
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CITY OF JEANERETTE, LOUISIANA 
SPECIA L REVEN U E FUN D 

SECTION 8 H OUSING FUN D 

STATEM ENT OF REV EN UES, EXPEN DITU RES, AN D CHANG ES IN FUN D BALAN CE 

BUDGET (GAAP BASIS) AND ACTUAl., 
YEAR EN DED JU N E 30, 1996 

W ITH COM PARATIVE ACTUAL AM OU NTS FOR YEAR EN DED JUN E 30, 1995 

REV EN UES 

lntergovernm ental 

Total revenues 

EX PEN DITU RES 

U rban redevelopm ent and housing 
H ousing assistance paym ents 

Adm inistrative 

Total expenditures 

Excess (deficiency) of 
revenues over expenditures 

Fund balances (deficit) - beginning 

Fund balances (deficit) - ending 

1996 
Variance 
Favorable 

Budget Actual (Unfavorable) 
1995 

Actual 

92,840 

11,830 

85,656 

13,520 

7,184 

(1,690) 
84,740 

12,928 

104,670 99,176 5,494 97,668 

The accom panying notes are an integral part of this statem ent. 
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CITY OF JEANERETTE, LOU ISIANA 
SPECIAL REV EN U E FU N D 

PARK FU N D 

STATEM ENT OF REVEN U ES, EXPEN I)ITU RES, AN D CH ANGES 1N FU N D BA LANCE 

BUDGET (GAAP BASIS) AND ACTUAL, 
YEAR ENDED JUN E 30, 1996 

W ITH COM PA RATIVE A CTUAL AM OU NTS FOR YEAR EN DED JU N E 30, 1995 

REV EN U ES 
Taxes 

M iscellaneous 

Total revenues 

EXPEN D ITURES 
Culture and recreation 

M iscellaneous 

Total culture and 

recreation 

:Excess (deficiency) of 
revenues over expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Operating transfers out 

Total other financing 

sources (uses) 

Excess (deficiency) of rewmues and 
other sources over expenditures 
and other uses 

Fund balances (deficit) - beginning 

Fund balances (deficit) - ending 

1996 
Variance 
Favorable 

Budget Actual (Unfavorable) 

1995 
Actual 

0 

0 0 0 0 

1,000 675 (325) 726 

38,971 

39,971 $ 

675 

38.971 

(325) 

0 

726 

38,245 

39,646 $ (325) $ 38,971 

The accompanying notes are an integral part of this statement. 
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Honorable Mayor James Alexander , Sr . 
and Members of the Board of Aldermen 

December ii , 1996 
Page 4 

Current 

5 . We recommended that travel and meal expenditures not be paid 
without adequate documentation . 

i. The City maintains a cash fund used by undercover narcotics 
officers to make drug purchases. This fund was used to buy 
various supplies during the year contrary to the purpose of this 
fund . Also, the accounting for this fund needs improvement in 
order to determine what the balance in this fund should be. We 
recommend that this fund be used only for undercover drug 
purchases and that an adequate accounting be maintained . 

2. Due to numerous errors in deposits being made to wrong accounts, 
some City Hall employees were required to spend large amounts of 
their time reconciling these deposits. We recommend that better 
care be taken in preparing deposit slips. 

3. We observed one instance where a purchase order was prepared 
after services were ordered and performed . A purchase order 
should be prepared before a purchase or service is initiated . 
We recommend that the City 's purchasing policy be followed . 

4 . 

5 

The m inutes of one public 
published in the official 
law be followed regarding 
summar i e s. 

Only one bid was received for the purchase of food supplies for 
the summer feeding program . However , this bid was not approved 
at a Board meeting . We recommend that the bid law be followed . 

6. We observed that many of the bills of the summer feeding program 
were not marked paid when paid . We recommend that all bills 
paid be marked as such . 

Recommendations made in management letters are made as constructive 
criticism and in compliance with audit requirements. The purpose of the 
letter is to point out areas of possible improvements of procedures. 

We thank you for the courtesy extended to our personnel during the 
audit field work . 

Sincerely , 

Certified Public Accountants 



Honorable Mayor James Alexander , St . 
and Members of the Board of A ldermen 

December 11 , 1996 
Page 3 

14 . The city is required to make several transfers of monies between 
funds during the year . For the year ended June 30, 1996, we 
observed several interfund transfers which were not completed 
for several months . These included, among others, transfers of 
sales tax funds to the sales tax bond sinking fund . The failure 
to make timely deposits to this fund is a violation of the bond 
agreement . We recommend that all interfund transfers required 
be made timely . 

15. We observed that one individual who worked for the city was 
classified as a contract worker even though he performed the 
same services as when he was earlier classified as an employee. 
We recommend that care be taken to properly classify workers as 
employees if they meet the legal definition of an employee. 

16. The city adopted a budget and budget adjustments for the General 
Fund which was not balanced . Also , there were several 
categories for which expenditures exceeded budgets . Care should 
be taken to ensure that budgets prepared are in balance and that 
appropriate budget adjustments are made. 

17 

18 

19 

The city should establish an investment policy in accordance 
with Act 374 of the 1995 legislative session . 

The city failed to follow the State budget law by not publishing 
a notice of the proposed budget at least i0 days prior to the 
public hearing on the budget:. We recommend that required 
publication be made timely . 

20. The City transferred $I0,000 out of the Park Fund into the 
General Fund in the prior year . This action violated two 
resolutions by the Board dedicating these funds for the King 
Joseph Recreation Project. We recommended that the $i0,000 be 
transferred back to the Park Fund . 

The following recommendations made in the previous management letter 
were followed or no instances of noncompliance were noted . 

1 

2 

3 

4 

We recommend that proper procedures be followed regarding 
obtaining bids on the sale of surplus equipment . 

We recommend that the city Attorney be consulted as to the 
proper action to take to rectify a failure of the Board to 
approve an across the board pay increase . 

We recommended that all collections in City }{all, including the 
tax department , be made by collection clerks. Additionally , 
these collection clerks should not have access to delinquent tax 
notices which are used as accounts receivable detail. 

We recommended that the state bid law be followed and that 
proper documentation be retained in the files. 



Honorable Mayor James Alexander , Sr . 
and Members of the Board of A lderm en 

December ii , 1996 
Page 2 

5. (cont) We observed several utility customers who were allowed many 
months to pay their bill before any action was taken either to 
collect or shut off service . We recommend that no utility 
customer be given special allowances on their utility bill. 

6. Careful review of the budget should be made during the year to 
prevent expenditures from exceeding budget amounts. 

7 

8 . 

9 

Filing should 
maintained in 
records to be 
records which 

be done in a timely manner and files should be 
an orderly fashion . We found some utility billing 
so out of order as to require some time to locate 
should be readily available. 

The city has incurred over $9,000 in bank service charges during 
each of the past two years mainly due to overdraft charges. 
Overdrafts which generate such a large amount of charges could 
be construed as borrowing made without Bond Commission approval. 
We recommend that a cash flow analysis be prepared to develop a 
plan to alleviate cash shortages which are responsible for the 
bank charges . 

Differences in the utility accounts receivable reconciliations 
with the general ledger were not investigated. A proper 
reconciliation requires the determination of differences and 
adjustment of the books accordingly. We recommend that such 
differences not be ignored until the year end . 

i0. The City failed to get State Bond Commission approval on a 
financing arrangement for insurance premiums. We recommend that 
such approval be obtained prior to contracting for the payment 
schedule . 

Ii. We recommended that all calls 
date and business purpose and 
bills. 

12 

13 

on cellular phones be logged as to 
that such logs be matched to the 

As is evident from the financial report of the City , a large 
deficit was incurred in the General Fund . This deficit comes on 
the heels of deficits from the previous year . These deficits 
are creating a severe cash flow situation for the City which 
inhibits the city in trying to pay accounts payable timely . 
This in turn causes the city to incur service charges and thus 
widen the deficit . The City cannot continue to incur such 
deficits without dire circumstances. We strongly recommend that 
the City immediately take action to reduce the deficits. This 
can be accomplished by reviewing budget items for places to cut 
expenditures and/or looking at increasing revenue to the city. 
Whatever action the Mayor and Board deem necessary , we recommend 
that this action not be delayed . 

Differences in the customer service deposits reconciliations 
with the general ledger were not investigated . A proper 
reconciliation requires the determination of differences and 
adjustment of the books accordingly. We recommend that such 
differences not be ignored until the year end. 



 

John E. Broussard, CPA 
Paul K. Broussard, CPA 

Honorable Mayor Jame 
and Members of the 

city of Jeanerette, Louisiana ~
.
~,lease [)ate ~ ' ~ 6 19ql 

the financial statements of the city 
30, 1996, we hereby submit our 

The purpose of the management letter is to make constructive comments 
regarding the system of internal control in use and the degree of 
compliance with accounting principles as provided for in the Louisiana 
Municipal Audit and Accounting Guide. 

By recommendations of the office of the Legislative Auditor , it is 
requested that comments be made also regarding the disposition of 
recommendations made in the past year 's management letter . 

Prior ve 

following observations 
recommendations should 

i. Only office personnel should be allowed in the utility 
collection area to help enforce internal control over cash . 

2. We recommended that all deposits be made on a daily basis. 

3. To comply with EPA grant requirements, the City should establish 
appropriate fiscal policies in order to maintain a profit in the 
sewerage department . 

4. According to the production records of the Water Plant , the City 
is processing many more gallons of water than is being billed 
out to customers . Apparently some of this difference can be 
explained by leaks in the main lines or inaccurate meters. 
However , due to the large difference , we suggest that a plan be 
developed to review the differences in gallons billed versus 
gallons processed on a monthly basis with the purpose of 
reducing the City 's costs for chemicals and repairs or possible 
increases in revenue . 

5. The city has incurred bad debt expenses in the utility fund 
partly due to the failure to collect utility bills timely . 



 

CITY OF JEAN ERETTE, LOU ISIAN A 

SCH ED U LE OF INSU RAN CE IN FORCE 

(UNAUDITED) 
JUNE 30, 1996 

Description of Coverage 

W orkm en's com pensalion 

Employer's liability 

Em ployee dishonesty coverage 

Public entity liability policy 

Auto physical damage and bodily injury - Combined Single Limit 

Blanket policy on buildings and contents 

Blanket policy on various equipm ent 

Data processing equipm ent 

Com m ercial um brella policy 

Coverage 

Am ounts 

Slalutory 

100,000 

1,000,000 

1.000.000 

1,050,000 

221,495 

25.284 

1,000,000 



 

CITY OF JEAN ERETTE, LOU ISIAN A 
COM BIN ED SCH ED U LE OF INTEREST-BEA RING DEPOSITS - A LL FUNDS 

JU N E 30. 1996 

U tility Fund 

M oney m arket accounts 

Total - all funds 

89 

Interest Rale 

Variable $ 93,822 

93,822 

376.720 



 

CITY OF JEAN ERETTE, LO U ISIAN A 

COM BIN ED SCH ED U LE OF INTEREST-BEARING D EPOSITS - A Ll. FUN DS 
JU NE 30, 1996 

General Fund 

Savings accounts 

Special Revenue Funds 

1/4% Sales Tax Fund (1973) 
M onc;y m arket account 

1/4% Sales Tax Fund (1985) 
M one, y m arket account 

Park Fund 

M oney m arket account 

Debt Service Funds 

Sewerage Im provem ents 1973 

M oney m arket account 

Sewerage Improvements 1973 (Sewer District #1) 
M oney market account 

W aterworks Im provem ents 1985 & 1991 
M oney m arket account 

Sales Tax Sinking 

Savings account 

Sales Tax Reserve 
Certificate of deposit 

Capital Projects Fund 
W aterworks Im provem ents Fund 

M oney m arket account 

(continued) 

88 

Interest Rate A m ount 

Variable $ 32,234 

Variable 

Variable 

Variable 

Variable 

Variable 

Variable 

V ariable 

5.20% 

Variable 

32.234 

6,324 

3,809 

30.306 

40.439 

2,014 

16,990 

102,260 

14,635 

74,310 

210.209 



 

CITY OF JEANERETTE, LOUISIANA 
UI"ILITY FUND 

COM PARATIVE DEPARTM ENTAL ANALYSIS OF OPERATING REVENUES AND EXPENSES 

YEARS ENDED JUNE 30. 1996 AND 1995 

OPERATING REVENUES 

Charges tar services 
Custom~r service charges 

Collnections, installations, etc 

Penalties 
M iscellan,~ous 

TO~M cpeTat~ng revettues 

OPERATING EXPENSES 
Bad debts 

Cbem~ct~l;; 
Consulting and testing fees 

DepreciatJ,on expense 

Equipment rental 
Insurance 

M iscellaneous 

Office expense 

Payroll laxes 

Pro fe.ssiortal fees 
Retirement 

SMaries 

Supplies and repairs 
Truck expense 
Utilities &. telephone 

Total operating, expenses 

Net operating income (loss) 

NONOPERATING REVENUES (EXPENSES) 
'interest in~:om~ 

Paying agents' fees 
Interest expense 

Total nonoperatlng revenues (expenses) 

Income (loss) before operating transfers 

OPERATING TRANSFERS IN (OUT) 
Operating transfers in 

Oper~tting transfers out 

Total operating trnnsfers in (out) 

Net income (loss) 

ADD: Depreciation on fixed assets acquired by 
fed eral grant revenues externMly restricted for 

capital acquisitions and construction that 
red uce~ contributed capitol 

Increase (decrease) in retained earnings 

Retained earnings (deficit) - begixming 
Retained earnings (deficit) - ending 

Tottds W ater Sewerage 
996 1995 1996 1995 1996 1995 

$ 779,895 S 
9,916 
29,933 

2.015 

768,448 $ 
8,184 
28,600 

1.070 

494,160 $ 
7,421 
18,857 
896 

483,742 $ 
6,615 
18,018 
1.070 

285,735 $ 284,706 
2,495 L569 
11,076 10,582 
I 119 

821.759 806,302 521,334 509.445 296.857 

9,270 
53,971 
10,558 

274,299 
38 

45,858 

14,515 
8,238 

3~622 

2,647 
14,012 

244,518 

65,136 
7.854 
59.439 

20,685 
46,455 
11,200 

275,303 
89 

57,213 

24,089 
8,513 

3,734 

0 

10,868 
251,129 

91,210 

7,779 
66,408 

874.675 

5,840 
45.472 

141.442 

28,066 

4,940 
8,238 

2,716 

1,550 
9,920 

182,330 

40,179 
3,419 
33.877 

13,032 

43,693 

142,213 

37,221 

7,743 
8,513 

2,836 

8,354 

192,042 

44,937 
3,061 

34.193 

3,430 
8,499 
10,558 

132,857 
38 

17,792 

9.575 

906 

1,097 

4,092 
62,188 

24,957 
4,435 

25,562 

7.653 

2.762 
11,200 

33,090 

89 
19.992 

16,346 

898 

2,514 

59,087 

46,273 
4,718 

32,215 

813.975 507,989 537,838 305,986 336,837 

1,716 

(902) 
(3,590) 

3,345 (28,393) (5,561) (39,980) 

3,497 

(32) 
(6,736) 

(71,644) 

373,469 

(543,500) 

(170,031) 

317,189 
(567,122) 

(249,933) 

(165,023) 

78.831 178.83 



 

CITY OF JEANERETTE, LOUISIANA 
ENTERPRISE FUN D 

U TILITY FU N D 

SCH EDU LE OF N UM BER OF UTILITY CU STOM ERS 

(UNAUDITED) 
JU N E 30. 1996 

Records m aintained by tile City indicated the following number of customers were being 
served during the m onth of June, 1996 

W ater (metered) 
Sewerage 

Garbage 

2,400 
2,306 

2,093 

N ote: Garbage services are sim ply billed and collected by the City on the regular utility bills 

sent out. Garbage pick-up is provided by a private company, W aste M anagem ent, Inc. 
with w hom the City contracted, and the City receives a sm all adm inistrative fee on each 

bill collected. The related incom es, expenses, receivables and payables are recorded in 
tlhe City's General Fund. 
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OTH ER SUPPLEM EN'FARY IN FORM ATION 



 

CITY OF JEANERETTE, LOUISIANA 
H UD SECTION 8 PROGRAM  
JEA N ERETTE, LO U ISIA N A 

COM PUTATION O F AN N UAL CON TRIBUTIONS EARN ED A N D PROJECT ACCOU NT - 

OPERATING RESERVE CH ANG ES 

HOIJSING ASSISTANCE PAYM ENTS PROGRAM (CONTINUED) 
YEARS EN DED JUNE 30, 1996 AND 1995 

Project LA-48-E 168--(103(004) 

Annual contribulion earned -- lessor of total 
annual contribution available or total annt, al 

contribution required 

Provision for (reduction of) operating reserve 
Operating incom e 

Annual contribution earned 

Total operating receipts 

Less: operating expenditures 

Operating expenses 

Provision for (reduction of) operating reserve 

Annual Contribution Contract 

FW -2070(E) 
1996 1995 

100,705 $ 97,957 

100,705 97,957 

100,705 97,957 

99.176 97.668 

1,529 $ 289 



 

CITY OF JEAN ERETTE, LOU ISIAN A 

HUD SECTION 8 PROGRAM  
JEANERETTE, LOU ISIAN A 

COM PUTATION OF A N NU AL CONTRIBU TION S EARN ED AN D PP, OJECT ACCOU NT 

OPERATIN G RESERV E CH ANGES 
H O USING ASSISTA N CE PA YM ENTS PROG RAM  

YEARS ENDED JUNE 30, 1996 AND 1995 

Project LA-48-EI68-003(004) 

Provision for (reduction of) project account 
M axim um annual contribution available 
M axim um annual contribution authorized 

Adjusted project account balance at beginning 
of fiscal year 

Total annual contribution available 

Annual contribution required 

Adm inistrative fee earned 
Audit fee 

Hard to house fees 
H ousing assistance paym ents 

Tota l funds required 

Project receipts other than annual contributions 

Tota l annual contributions required 

Project account at end of fiscal year 

Adjusted project account at beginning of fiscal year 

Provision for (reduction of) project account 

(continued) 

83 

Annual Conlribulion Contract 

FW -2070(E) 
1996 1995 

13,759 
1,200 

90 

85,656 

11,927 
1,200 

90 

84.740 

100,705 97,957 

100,705 97,957 



 

CITY OF JEAN ERETTE, LOU ISIAN A 

H U D SECTION 8 PROGRAM  

JEAN ERETTE, LOU ISIAN A 

A N ALYSIS OF SU RPLU S 
YEARS ENDED JUNE 30, 1996 AND 1995 

U nreserved surplus 

Balance at beginning of fiscal year 

Prior period adjustment to correct prior audit reports 

Adjusted balance at beginning of fiscal year 
Net loss for the year 

(Provision for) reduction of operating reserve 
(Provision for) reduction of project account 

Bal~mce at end of fiscal year 

Reserved  surp lus (operating rese rve) 
Balance at beginning of fisc, al year 

Prior period adjustment to correct prior audit reports 

Adjusted balance at beginning of fiscal year 
Provision for (reduction of) operating reserve 

Balance at end of fiscal year 

Project account -- unfunded  
Balance at beginning of fiscal year 

Prior period adjustment to correct prior audit reports 

Adjusted balance at beginning of fiscal year 
Provision for (reduction of) project account 

Balance at end of fiscal year 

Cum ulative H U D  contributions 

Balance. at beginning of fiscal year 

Prior period adjustment to correct prior audit reports 

Adjusted balance at beginning of fiscal year 
Annual contribution earned 

Balance at end of fiscal year 

Total surplus 

Annual Contribution Contract 

FW -2070(E) 

25,221 24,932 

1,160 

26,381 

1,529 

24,932 

289 

27,910 25,221 

267,093 

(1,161) 

239,587 

(37,797) 

265,932 201,790 
62,555 65,303 

328,487 267,093 



 

CITY OF JEAN ERETTE, LO U ISIANA 

SCH ED U LE OF F'ED ERAL FIN AN CIAL ASSISTA NCE 
YEAR EN DED JU NE 30. 1996 

Federal Program Grant 

Assistance or Award Grant Receivables 

I.D. Number CFDA # Amount Revenues (Payables) 
Deferred Grant 
Revenue Expenditures 

Departmenl of Housing and Urban Development 

Direct Program: 

Soctlo~l 8 tlousing Assistance LA48-EI68-003 14.156 $ 99,176 $ 99,176 $ 
LA48-EI68-004 

Indirect Program - Passexl tIHough 
Louisiana Division of Administration 
Community Development Scx:tion 

Community Development Block Granl 

Housing Rehabilitalion 

Totab~ 

Department of Agriculture 

Indirect Program - Passed tbzough 
Louisiana Department of Education 

Sum mer Food Service Program 

TOTAL FFDERAL FINANCIAL ASSISTANCE 

43.472 

42,648 142,648 (7,856) 14,256 142,648 

4.164 27.315 

$ 269,963 $ 269.963 $ 6.308 $ 14,256 $ 269.963 



John E. Broussard, CPA 
Paul K. Broussard. CPA 

B roussard &  B roussard 
A Professional Corporation of 
Certified Public Accountants 

435 W est M ain Street 
P. O . Box 9518 

New Iberla, Louisiana 70562-9518 
(318) 365-9539 FAX (318) 365-9530 

Decem ber II , 1996 

Independent Aud itor 's Report 

The Honorable Ja~tes Alexander , Mayor, 
and Members of the Board of A ldermen 

City of Jeanerette, Louisiana 

M embers 
American Instilute of 

Certified Public Accountanls 
Society of Louisiana 

Cerlified Public Accountants 

We have audited the general purpose financial statements of City of 
Jeanerette, Louisiana , for the year ended June 30, 1996, and have issued 
our report thereon dated December ii, 1996 . These general purpose 
financial statements are the responsibility of City of Jeanerette , 
Louisiana , management . Our responsibil~ty is to express an opinion on 
these general purpose financial statements based on our audit . 

We conducted our' audit in accordance with generally accepted auditing 
standards and Government Auditinq Standards, issued by 
General of the United States. Those standards require 

the Comptroller 
that we plan and 

perform the audit to obtain reasonable assurance about whether the general 
purpose financial statements are free of material misstatement . An audit 
includes exam ining , on a test basis , ev idence supporting the amounts and 
disclosures in the general purpose financial statements. An audit also 
includes assessing the accounting principles used and significant estimates 
made by management , as well as evaluating the overall financial statement 
presentation . We believe that our audit provides a reasonable basis for 
our opinion . 

Our audit was made for the purpose of forming an opinion on the 
genera], purpose financial statements of city of Jeanerette, Louisiana, 
taken as a whole . The accompanying schedule of federal financial 
assistance is presented for purposes of additional analysis and is not a 
required part of the general purpose financial statements. The information 
in that schedule has been subjected to the auditing procedures applied in 
the audit of the general purpose financial statements and , in our opinion, 
is fairly presented in all material respects in relation to the general 
purpose financial statements taken as a whole. 
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Response 

The policy of m arking invoices as paid w ill be followed 

This report is intended for the inform ation of the m anagem ent and Board of Aldermen of 
City of Jeanerette, Louisiana. This restriction is not intended to lim it the distribution of this 
report, w hich is a m atter of public record. 

BROU SSARD &  BROU SSARD , CPAs 



John E, Broussard, CPA 
Paul K. Broussard. CPA 

B roussard &  B roussard 
A Professional Corporation of 
Certified Public Accountants 

435 W est M ain Street 
P. O . Box 951g 

New lberia, Louisiana 70562-9518 

(318) 365 9539 FAX (318) 365-9530 

M embers 
American lnslilul~ of 

Certified Public Accountants 
Society of Louisiana 

Certified Public Accounlanls 

nanclal A sslslall 

December 11, 1996 

The H onorable Jam es A lexander, M ayor, 
and M em bers of the Board of Alderm en 

City of Jeanerette, Louisiana 

In connection with our audit of the June 30, 1996, general pnrpose financial statements of 
City of Jeanerelte, Louisiana, and w ith our study and evaluation of City of Jeanerette, Louisiana, 
internal control systems used to administer federal financial assistance program s, as required by 
O ffi ce of M anagelnent and Budget Circular A -128, "A udits of State and Local G overnm ents," we 

selected certain transactiorts applicable to certain major and nonlnajor federal financial assistance 
program s for the year ended June 30, 1996. 

As required by OM B Circular A-128, we have performed auditing procedures to test 
com pliance w ith the requireinents governing types of services allowed or unallowed and eligibility 
that are applicable to those transactions. Our procedures were substantially less in scope  than an 

audit, the objective of which is the expression of an opinion on City of Jeanerette, Louisiana, 
compliance w ith these requirem ents. Accordingly, we do not express such an opinion. 

The results of our tests disclosed the follow ing instance of noncom pliance, the ultim ate 
resolution of which cannot presently be determ ined. Accordingly, no provision for any liability 
that m ay result upon resolution has been m ade to the federal financial assistance program to 
which they relate. 

Finding 

The adm inistrator of lhe Sum mer Feeding Program failed to adequately m ark "Paid" and the 
date paitd on invoices that had been paid. 
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This report is intended solely for the use of m anagem ent, the Departm ent of H ousing and 
U rban D evelopm ent and the D epartm ent of A griculture and should not be used for any other 
purpose. This restriction is not intended to lim it the distribution of this report, which, upon 
accept~.nce by City of Jeanerette, Louisiana is a m atter of public record. 

BRO U SSA RD &  BRO U SSA RD , CPA s 



 

During the year ended June 30, 1996, City of Jeanerette, Louisiana, had no major federal 
financial assistance programs and expended 100% of its total federal financial assistance under tile 

following nonmajor federal financial assistance programs: Department of Housing and Urban 
D evelopm ent Section 8 H ousing A ssistance Program , D epartm ent of I-lousing and U rban 

Development Community Development Block Grant Program (Housing Rehabilitation), and the 
Department of Agriculture Summ er Food Service Program . W ith respect to internal control 

systems used in adminstering these nonmajor federal financial assistance programs, our study and 
evaluation included considering the types of errors and irregularities that could occur, determ ining 
the internal control procedures that should prevent or detect such errors and irregularities, 
determining whether the necessary procedures are prescribed and are being followed 
satisfactorily, and evaluating any weaknesses. 

O ur study and evaluation w as m ore lim ited than w ould be necessary to express an opinion on 
the internal control system s used in adm inistering the federal financial assistance program s of City 
of Jeanerette, Louisiana taken as a whole or on any of the categories identified above. 
A ccordingly, w e do not express an opinion on the internal control syslem  used in adm inistering 
the federal financial assistance program s of City of Jeanerette, Louisiana. 

Also, our audit, m ade in accordance w ith the standards m entioned above, would not 
necessarily disclose m aterial weaknesses in the internal control system s used solely in 

admini~,;tering the nonmajer federal financial assistance programs. 

H owever, our study and evaluation and our audit disclosed the follow ing conditions that we 
believe result in m ore than a relatively low risk that errors or irregularities in am ounts that would 
be m aterial to the federal financial assistance program m ay occur and not be detected w ithin a 
tim ely ]period: 

(1) Due to the small number of employees, the City did not have adequate segregation of 
functions within the accounting system . 

This condition w as considered in determ ining the nature, tim ing, and extent of the audit tests 
to be applied in (1) our audit of the June 30, 1996 general purpose financial statements and (2) 
our audit and review of the City's compliance with law s and regulations, noncom pliance with 
which we believe could have a m aterial effect on the allowability of program expenditures for the 

nonmajor federal financial assistance programs. This report does not affect our reports on the 
June 30, 1996 general purpose financial statem ents and the City's compliance w ith law s and 
regulations dated D ecem ber 11, 1996. 

W e also noted other m atters involving the internal control structure and its operation that we 
have reported to the m anagem ent of City of Jeanerette, Louisiana, in a separate letter dated 
December 11, 1996. 
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John E. Rm u~sard, CPA 
Paul K. Broussard. CPA 

B roussard &  B roussard 
A Professional Corporation of 
Certified Public Accountants 

435 W est M ain Street 
P. O. Box 9518 

New lbcria, Loulgiana 70562-gSlg 

(318) 365-9539 FAX (318) 365-9530 

M embers 
American [nsOute of 

Cerlified Public Accountams 
Society of Louisiana 

Certified Public Accountants 

r's ReporL0n Internal Controls - Based on a study and evaluation made as part of an audit of 
Purnose Financial Statements and the addilional tests reouirext hv the Sinvle Audit Act 

December 11, 1996 

The H onorable Jam es A lexander, M ayor, 
and M em bers of the Board of Alderm en 

City of Jeanerette, Louisiana 

W e have audited the general purpose financial statelnents of City of Jeanerelte, Louisiana, 
and the com bining, individual fund, and account group financial statem ents of the City for the 
year ended June 30, 1996, and have issued our report thereon dated D ecember 11, 1996. As part 
of our audit, we m ade a study and evaluation of the internal control system s, inchlding applicable 
internal administrative controls, used in administering federal financial assistance programs to the 
extent w e considered necessary to evaluate the system s as required by generally accepted auditing 
standards, G overnm ent A uditing Standards, issued by the Com ptroller General of the U nited 
States, the Single Audit Act of 1984, and the provisions of OM B Circular A-128, Audits of Stat ge 
and Local G overnm ents. 

The m anagem ent of City of Jeanerette is responsible for establishing and m aintaining the 
internal control system s used in adm inistering federal financial assistance program s. In fillfilling 

this responsibility, estimates and judgments are required to assess the expected benefits and 
related costs of control procedures. The objectives of internal control systems used in 
adm inistering federal financial assistance program s are to provide m anagem ent w ith reasonable, 
but not absolute, assurance that, with respect to federal financial assistance program s, resot, rce 
use is consistent w ith law s, regulations and policies; resources are safeguarded against w aste, loss 
and m isuse; and reliable data are obtained, m aintained, and fairly disclosed in reports. 

Because of inherent lim itations in any system of internal accounting and administrative 
controls used in adm inistering federal financial assistance program s, errors or irregularities m ay 

nevertheless occur and not be detected. Also, projection of any evaluation of the systems to 
future periods is subject to the risk that procedures may become inadequate because of changes in 
conditions or that the degree of com pliance w ith the procedures m ay deteriorate. 
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This report is intended for the inform ation of the management and Board of Aldermen 
not intended to lim it the distribution of this report, which is a matter of public record. 

BROUSSARD & BROUSSARD , CPAs 
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John E. Broussard, CPA 

Paul K. Broussard. CPA 

B roussard &  B roussard 
A Professional Corporation of 
Certified Public Accountants 

435 W est M ain Street 
P. O . Box 9518 

New lbcrin, Louisiana 70562-9518 

(318) 365 9539 FAX (318) 365-9530 

M embers 
American lnslitute of 

Ce.aificd Public Accounlants 
Society of Louisiana 

Certified Pu blic Accountants 

ndenendent Auditor's Renort on Comoliance with Laws and Retaliations 

The Honorable Jam es Alexander, M ayor, 
and M embers of the Board of Aldermen 

City of Jeanerette, Louisiana 

December 11, 1996 

W e have audited the general purpose financial statements of City of Jeanerette, Louisiana, as of and for the 
year ended June 30, 1996, and have issued  our report thereon dated December 11, 1996. 

W e couducted  our audit in accordance with generally accepted  auditing standards and Government Auditing 
Standards issued  by the Com ptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of 
material m isstatement. 

Compliance with laws, regulations, contracts, and grants applicable to City of Jeanerette, Louisiana, is the 
responsibility of City of Jeanerette, Louisiana, management. As part of obtaining reasonable assurance about 
whether the general purpose financial statem ents are free of m aterial m isstatem ent, w e perform ed  tests of the City's 

compliance with certain provisions of laws, regulations, contracts, and grants. However, our objective was not to 
provide an opinion on overall compliance with such provisions. 

The results of our tests disclosed the follow ing instances of noncompliance that are required  to be reported 
herein under Government Auditing Standards. Those instances of noncompliance were considered by us in 
evaluating whether the general purpose financial statements are presented  fairly in conform ity with generally 
accepted  accounting principles. 

Sched ule of Findin~  

"]'he City violated R. S. 39:1209-1310 by incurring unfavorable budget variances from actual in excess of 
5% . 

The City violated  R. S. 47:1803-4 by failing to obtain State Bond Com m ission approval for incurring debt 
through a financing arrangem ent to pay insurance prem ium s. 

']'he City experienced  an overall operating loss in the sewerage department in violation of requirements of 
an EPA grant. 

']'he City violated R.S. 39:1306 by failing to publish a notice of the proposed budget at least 10 days prior 
to public hearing. 

The City violated R .S. 39:1304 by preparing a budget in which proposed expenditures exceed ed estim ated 
funds awfilable. 
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This report is intended for tile information of the m anagem ent, and Board of Alderm en. This 
restriction is not intended  to limit the distribution of this report, which is a matter of public record 

BROU SSARD & BROU SSARD , CPAs 



and evaluation was more limited than would be necessary to express an opinion on the system of interna 
accounting control taken as a whole. 

W e noted certain m atters involving the intern al control structure and its operation that we consider 
to be reportable conditions under standards established by the Am erican Institute of Certified Public 
Accountants. Reportable conditions involve m atters com ing to our attention relating to significant 

deficiencies in the design or operation of the internal control structure that, in our judgment, could 
adversely affect the entity's ability to record, process, summ arize, and report financial data consistent 
w ith ',he assertions of m anagem ent in the general purpose financial statem ents. 

Receiv 

Finding: 
The City failed  to investigate differences in the reconciliation of subsidiary ledger rec ords on a 

monthly basis. 

Recom m endation: 
W e rec om m end that complete m onthly rec onciliations be m ade 

Response: 
The City w ill ensure that the m onthly reconciliation proc ed ure is followed 

A material weakness is a reportable condition in which the design or operation of the specific 
internal control structure elements does not red uce to a relatively low level the risk that errors or 
irregularities in am ounts that would be material in relation to the general purpose financial statements 
being audited  m ay occur and not be detected  w ithin a tim ely period by em ployees in the normal course of 
perform ing their assigned  functions. 

O ur consideration of the internal control stru cture would not nec essarily disclose all m atters in the 
internal control structure that m ight be reportable conditions and, accordingly, would not necessa rily 
disclose all reportable condilions that are also considered  to be m aterial weaknesses as defined  above. 

W e also noted  other m atters involving the internal control stru cture and its operation that we have 
reported  to the m anagement of City of Jea nerette, Louisiana, in a separate letter dated  November 23, 
1996. 



John E. Brc~.ussard, CPA 
Paul K. Broussard. CPA 

B roussard &  B roussard 
A Professional Corporation of 
Certified Public Accountants 

435 W est M ain Street 
P. O . Box 9518 

New lberia, Louisiana 70562-951g 

(318) 365-9539 FAX (318) 365-9530 

ndeoendent Auditor's Reo ort on Internal Contro 

The Honorable Jam es Alexander, M ayor, 
and M embers of the Board of Aldermen 

City of Jeanerette, l.ouisiana 

D ecem ber 11, 1996 

M embers 
American Institute of 

Ceaified Pu blic Accountants 
S~ iety of Louisiana 

Certified Public Accountants 

W e have audited the general purpose financial statements of the City of Jeanerette, Louisiana, and 
the com bining, individual fund, and account group financial statements of the City for the year ended 
June 30, 1996, an d have issued  our report thereon dated December 11, 1996. W e conducted our audit in 
accorda~ace with generally accepted  auditing standards and Governm ent Auditing Standards, issued by the 
Comptroller General of the United  States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the general purp ose financial statem ents are free of material 
m isstatem ent. 

In planning and perform ing our audit of the general purpose financial statem ents of City of 
Jeanerette, Louisiana, for the year ended June 30, 1996, we considered  its internal control structure in 
order to determ ine our auditing proced ures for the purpose of expressing our opinion on the general 
purp ose financial statem ents and not to provide assurance on the internal control structure. 

The management of City of Jeanerette, Louisiana, is responsible for establishing and maintaining an 

internal control structure. In fulfilling this responsibility, estimates and judgments by management arc 
req uired to assess the expected benefits and related  costs of internal control structure policies and 

proced ures. The objectives of an internal control structure are to provide management with reasonable, 
but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, 
and that transactions ar e executed  in accordan ce w ith m anagem ent's authorization and rec orded properly 
to perm it the preparation of general purp ose financial statem ents in accordance w ith generally accepted  
accotm ting principles. Bec ause of inherent lim itations in any intern al control strn cture, errors or irregu- 

larities may nevertheless occur an d not be detected . Also, projection of any evaluation of the structure to 
future periods is subjec t to the risk that proced ures may become inadequate because of changes in 
conditions or that the effectiveness of the design and operation of po licies and proced ures m ay 
deteriorate. 

The purp ose of our study and evaluation was to determ ine the nature, tim ing and extent of the 
auditing procedures necessary for expressing an opinion on the City's financial statem ents. O ur study 



INTERN AL CONTROL, COM PLIAN CE, 
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OTH ER GRANT IN FORM ATION 

69 



E 

c~ 

c~ 



G EN ERAL LONG-TERM  DEBT A CCOU NT G ROU P 

To account for unm atured principal am ount on general long-term debt expected to be financed 

from governmental lype funds (except special assessment funds). Payment of maturing 
obligations, including interest, are accounted for in the debt service funds. 
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CITY OF JEAN ERETTE, LOU ISIAN A 
STATEM ENT OF CH ANG ES IN G EN ERAL FIX ED ASSETS 

YEAR ENI)ED JUNE 30, 1996 

G eneral fixed assets - 

beginning of year 

Additions 
Federal & state grants 

General Fund revenues 

Im provem ents 

other than 

Buildings Buildings Equipm ent Total 

$ 2,307,435 $ 3,245,524 $ 920,625 $ 6,473,584 

8,498 

14,154 

8,498 

14.154 

Total balances and additions 2,315,933 3,245,524 934,779 6,496,236 

Deductions 

Assets disposed of 

General fixed assets 
end of year 

0 

$ 2,315,933 $ 3,245,524 $ 934,779 $ 6,496,236 

The accom panying notes are an integral part of this statem ent 
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CITY OF JEA N ERETTE, LOU ISIAN A 
COM PARATIV E STATEM ENT OF G EN ERAL FIXED A SSETS 

JUNE 30, 1996 AND 1995 

1996 1995 
General fixed assets, at cost 

Buildings $ 2,315,933 $ 2,307,435 
Im provem ents other than buildings 3,245,524 3,245,524 
Equipm ent 934,779 920,625 

Tolal general fixed assets 

Investm ent in general fixed assets 

Property acquired from 
Federal and state grants 

Parish grants 
General Fund revenues 

Tax bond proceeds 
A ssessm ent of property ow ners 

D onations 

Tolal investm ent in general fixed assets 

6,496,236 6,473,584 

The accom panying notes are an integral part of this statem ent. 
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G EN ERA L FIX ED ASSETS ACCO U NT G ROU P 

To account for fixed assets not used in proprietary fund operations 



 

CITY OF JEANERETTE, LOUISIANA 

FIDUCIARY FU NDS 

CO M BINING STATEM ENT OF CHANGES IN ASSETS AND LIABILITIES - ALL AGENCY FUNDS 

YEAR EN DED JUNE 30, 1996 

PA Y ROLL FUN D 

A SSETS 
Cash 

D ue from other funds 

Total assets 

LIABILITIES 

Accrued liabilities 

D ue to other funds 

Balances Balances 

Beginning N et Change End 

of Year for Year of Year 

21,976 
12,892 

(4,835) 
(9,588) 

17,141 

3,304 

Totalt liabilities 34,868 (14,423) 20,445 

LIABILITIES 

D ue Io other funds 20,600 97,033 117,633 

Total liabilities 20,600 97,033 117,633 

LIABILITIES 

Accrued liabilities 
D ue to other funds 

Total liabilities 

21,976 
33,492 

(4,835) 
87,445 

17,141 

120,937 

55,468 $ 82,610 $ 138,078 

The accom panying notes are an inlegral part of |his slalem ent 
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AG EN CY FU N D S 

H D U CIARY FU ND  

Payroll and D isbursem ents Funds - To account for the centralization of two clearing accounts 

which are used for the disbursements (except for transfers between funds) of all City 
funds, including those for purchases, payroll and payroll-related costs 



 

CITY OF JEAN ERETTE, LOU ISIAN A 

ENT ERPRISE FUN D 

UTILITY FUN D 

SCH ED U LE O F CH ANG ES IN ASSETS RESTRICTED FOR REV EN UE BON D D EBT SERV ICE 

YEAR EN D ED JUN E 30, 1996 

Bond and 
Interest 

Sinking 

Bond 

Reserve Totals 

Cash and interest-bearing deposits - 

Beginning of year $ 6,432 $ 49,250 $ 55,682 

Cash receipts 
Transfers from 1/4% Sales Tax 

Fund (1973) 
Interest on deposits 

Transfers from reserve account 

Transfiers from W aterw orks Im provem ent 

of 1986 Fund 

Total cash receipts 

Total cash and interest-hearing 

deposits available 119,170 50,122 169,292 

Cash disbursem ents 

Principal paym ents 

Interest payments 
Bank charges 
M iscellaneous 

Transfer to operating account 
Transfer to sinking account 

To'ad disbursem ents 

Cash and interest-bearing deposits 

End of year 0 5 0 0 

The accom panying notes are an integral part of this statem ent 
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CITY OF JEAN ERETTE, LOU ISIA NA 

ENTERPRISE FUN D 

UTILITY I'U N D 

COM PARATIVE STATF.M ENT OF CA SH FLOW S 

YEARS EN DED JU NE 30, 1996 AN D 1995 

CASH FLOW S FROM  OPERATING ACTIVITIES 

Net income (loss) 
Adjustments to reconcile net income (loss) to net cash 
provided (used) by operating activities: 
Depreciation 

Accounts receivable 

Accounts payable 
Accrued expenses 
Custom er deposits 

D ue: from other funds 

Net cash provided (used) by operating activities 

CASH FLOW S FROM  IN VESTING ACTIVITIES 

Purchase of property, plant and equipment (net) 

Net cash provided (used) by investing activities 

CASH FLOW S FROM  FIN A N CING A CTIVITIES 
Capita][ assistance 
Repaym ent of bonds payable 

Net cash provided (used) by financing activities 

NET INCREASE (DECREASE) IN CASH 

CASH (DEFICIT) AT BEGINNING OF YEAR 

CASH (DEFICIT) AT END OF YEAR 

1996 1995 

(165,023) $ (321,577) 

274,299 

(3,496) 
(8.381) 
(2,163) 
2,820 

(111,925) 

275,303 

16,387 

29,700 

(492) 
3,101 

(1,293) 

(13.869) 1,129 

(110,000) (25,000) 

SU PPLEM ENTAL DISCLOSU RE OF CASH FLOW  IN FORM ATION 

Cash paid during year for interest expense $ 5,753 $ 7,228 

The accom panying notes are an integral part of this statem ent 
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CITY O F JEA N ERETTE, LO U ISIA N A 

ENTERPRISE FU ND 

UTILITY FU N D 

COM PARATIV E STATEM ENT OF REV EN UES, EXPENSES, AN D 

CHANGES IN RETAINEI) EARNINGS - (CONTINUED) 
YEARS ENDED JUNE 30. 1996 AND 1995 

OPERATING TRANSFERS IN (OUT) 
Operating transfers in 

Operating transfers out 

Total operating transfers 

Net income (loss) 

AD D : Depreciation on fixed assets acquired by federal 
grant revenues externally restricted for capital 

acquisitions and construction that reduces 

contributed capital 

Increase (decrease)in retained earnings 

Retained earnings (deficit) - beginning 

Retained earnings (deficit) - ending 

1996 1995 

(165,023) (321,577) 

178,831 178,831 

The accom panying notes are an integral part of this statem ent 
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CITY OF JEAN ERETTE, LOU ISIAN A 

EN TERPRISE FU N D 

UTILITY FUN D 
COM PA RATIVE STATEM ENT OF REVEN U ES, EX PENSES, AN D 

CH ANG ES IN RETAIN ED EA RN ING S - 

YEARS ENDED JUNE 30, 1996 AND 1995 

OPERATING REVEN UES 

Charges for services 

W ater sales 

Sewer service charges 
Connections, installations, etc 

Penalties 

M iscellaneous 

Total operating revenues 

OPERATIN G EX PFN SES 

Bad debts 

Chem icals 
Consulting and testing fees 

Depreciation expense 
Equipm ent rental 

Insurance 

M iscellaneous 

Offi ce expense 
Payroll taxes 
Professional fees 

Retirem ent 
Salaries 

Supplies and repairs 

Truck expense 
Utilities &  telephone 

Total operating expenses 

Net operating income (loss) 

NONOPERATING REVENUES (EXPENSES) 
Interest incom e 
Paying agents' fees 

Interest expense 
Total nonoperating revenues (expenses) 

Income (loss) before 
operating transfers 

1996 1995 

9,270 
53,971 

10,558 
274,299 

38 
45,858 

14,515 

8,238 
3,622 
2,647 

14,012 

244,518 
65,136 
7,854 

59.439 

20,685 

46,455 
11,200 

275,303 
89 

57,213 
24,089 

8,513 
3,734 

0 

10,868 

251,129 
91,210 
7,779 
66,408 

813,975 874,675 

7,784 (68,373) 

1,716 

(902) 
(3,590) 
(2,776) 

3,497 

(32) 
(6,736) 
(3,271) 

5.008 $ (71,644) 

(Continued) 

The accompanying notes are an integral part of this statement 
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CITY O F JEA N ERETTE, LOU ISIA N A 

ENTERPRISE FUN D 
U TILITY FU N D 

COM PARATIVE BALANCE SHEET (CONTINUED) 
JUN E 30, 1996 AND 1995 

LIABILITIES AND FUND EQUITY 
Liabilities 

Current liabilities (payable from current assets) 
Bank overdraft 

Accounts payable 

D ue to other funds 

Total current liabilities (payable from current assets) 

Current liabilities (payable from restricted assets) 
Revenue bonds payable 

Accrued interest payable 

Customers' deposits 

Total current liabilities 

(payable from restricted assets) 

Long-term liabilities 

Revenue bonds payable 

Total long-term liabilities 

Tota l liabilities 

Fund equity 
Contributed capital 

M unicipality 

Parish grants 

State and federal grants, net of accum ulated 

ame.rtization (1996 $2,015,653 ; 1995 $ 1,836,822) 
Total contributed capital 

Retained earnings (deficit) 
Reserved for revenue bond retirem ent 
Reserved for construction and contingencies 

U nreserved 

Tot~tl retained earnings (deficit) 
Total fund equity 

Tot~tl liabilities and fund equity 

1996 1995 

80.272 

25,000 
2,163 

77,452 

80,272 104,615 

227,107 309,474 

2,622,167 

10,000 

2,622,167 

10,000 

4,325,001 4,503,833 

6,957,168 7,136,000 

The accompanying notes are an integral part of this statem ent 
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CITY OF JEAN ERETTE, LOU ISIANA 

ENTERPRISE FU N D 

U TILITY FU N D 

COM PARATIVE BALAN CE SH EET 
JUN E 30, 1996 A N D 1995 

Current assets 

Cash and interest - bearing deposits 
Accotm ts receivable 
D ue fl'om other funds 

Total current assets 

ASSETS 

Restricted assets 

Revenue bond and interest sinking account 

Cash and interest-bearing deposits 
Revenue bond reserve account 

Cash and interest-bearing deposits 

Revenue bond capital additions and contingencies accounts 

Cash and interest-bearing deposits 
Custom er deposits 

Cash and interest-bearing deposits 

Total restricted assets 

Propert2,,, plant and equipm ent 

Property, plant and equipm ent, at cost, 
net of accum ulated depreciation 

(1996 $3,718,389 ; 1995 $3,444,090) 

N et property plant and equipm ent 

Total assets 

(Continued) 

1996 1995 

94,122 $ 
145,066 

159,927 

399,115 

44,466 

59,104 
141,570 

58,004 

258.678 

6,432 

49,250 

78,455 

23.857 

44,466 157,994 

The accom panying notes are an integral part of this statem ent 
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ENTERPRISE FUND  

U tility Fund - To account for the provision of water and sewerage services to residents 

of the City. All activities necessary to provide such services are accounled for in this 

fund, including, but not limited to, administration, operations, maintenance, financing 
and related debt service, and billing and collection 
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CITY OF JEANERETTE, LOUISIANA 
CAPITAL PROJECTS FUNDS 

COM BINING STATEM ENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 
YEAR ENDED JUNE 30, 1996 

W ITH COM PARATIVE TOTALS FOR YEAR ENDED JUNE 30, 1995 

REVENUES 
Intergovernnlental 

M iscellaneous 

Total revenues 

EXPENDITURES 
Capital outlay 

Constru~lion contracts 
Engineering and other 

Total expenditures 

Excess (deficiency) of 
reve1~ues over expenditures 

Louisiana Jeanerette 

Community M ills 
W aterworks Development Expansion 

King 

Joseph 

Pavilion 

$ $ 

Proiect 1996 1995 

0 $ 
0 

530,009 

23.135 

0 0 0 0 0 553.144 

0 0 (22) (8,497) (8,519) 38,568 

OTtIER FINANCING SOURCES (USES) 
Opernting transfers in 

Operating transfers out 

Total other financing 

sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures 
and other uses 

Fund balances (deficit) - beginning 

Fund balances (deficit) - ending 

0 

0 
469 
0 

0 0 0 0 0 11.469 

The accompanying notes are 811 integral part of this statement 
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CITY OF JEAN ERETTE, LOU ISIAN A 

CAPITAl, PROJECTS FU N DS 

COM BIN ING BALAN CE SH EET 

JUN E 30, 1996 
W ITH COM PARATIVE TOTALS FOR YEAR EN DED JUN E 30, 1995 

ASSETS 

Cash and i~aterest-bearing deposits 
M iscellanc.ous receivables 

Due from other governmental units 

Due from other funds 

W aterworks 

Improvements 

Jeanerette 

M ils 

Expansion 

Project 

King 

Joseph 

Pavilion 

Project 996 1995 

6 8 10 5 $ 35,693 
0 

0 

400 

36.093 416 10 0 27,148 27,574 

LIABILITIES AND FUND BALANCES 

Liabilities 

Accounts payable 

Due to other funds 

Total liabilities 

Fund balances 

Designated for subsequent 
period's expenditures 
IJndeslgnated 

Total tund balances 

40.875 
0 

40.875 
0 

40.875 

40.875 0 0 0 40.875 40.875 

Total liabilities and 

fund balances $ 416 $ 10 $ 0 $ 27.148 $ 27,574 $ 36.093 

The accompanying llOtCS itrc all integral part of this statemenl 
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CAPITAL PROJECTS FU N DS 

W aterworks Im provem ents Fund - To account for water system improvem ents to be financed from 

the proceeds of the $1,000,000 general obligation bond issue dated November 1, 1985 

Loui:~iana Com m unity D evelopm ent Block G rant Fund - To account for the balance rem aining from 

a grant from the State of Louisiana for sewer system improvem ents 

Jeanerette M ills Expansion Project Fund - To account for the grant proceeds from the State 
of Louisiana financing the expansion of facilities at the Jeanerette M ills factory. 

King Joseph Pavilion Project Fund - To account for the grant procces from the State of 
Louisiana financing the expansion of facilities at the King Joseph Recreation Park 
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