
RAPIDES PARISH COLISEUM AUTHDRI~Y 
RAPIDES PARISH POLICE JURY 
Alexandria, Louisiana 
PROPRIETARY FUND TYPE - ENIERPRISE FUND 

Statement of Cash Flows 
For the Year Ended December 31, 1996 
(With Comparative Totals For the Year Ended December 31, 1995) 

Cash f 
Cash 
Cash 

Net cash prc, vided (used) by operating activities 

Cash flows from investing activities - 
interest earnings 

Cash flows for capital and related financing activities - 
furnishings and equipment 

Net increase (decrease) in cash and equivalents 

Cash and equivalents at beginning of year 

Cash and equivalents at end of year 
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Net cash provided (used) by operating activities 

The accompanying notes are an integral part of this statement 

Statement C 

December 31 
1996 1995 

$437,388 
418.226 

19,162 

3,724 

__ ._  (2o,~  

$503,771 
486 87] 

16,900 

4,]39 

NONI 

2,580 21,039 

__ ._ 
66,919 88C 

_ __  $69,499 ~ $62 9]9 

($11,375) 

6,893 3,676 

3,173 
(689) 
96O 

(2,426) 
22,798 
L~  

30.537 

$19,162 $16,900 



RAPIDES PARISH COLISEUM AUTHORITY 
RAPIDES PARISH POLICE 3URY 
Alexandria, Louisiana 

Notes to the Financial Statements (Continued) 

F. FIXED ASSETS AND LONG-TERM LIABILITIES 

G. COMPENSATED ABSENCES 

Full-time employees of the Authority, after four full pay periods, earn from .8 
to 2.4 hours of annual leave (vacation), depending on their length of service, 
for each 40 hours of regular duty hours. When employees become eligible for 
vacation leave, they earn sick leave of one hour for each 40 hours of regular 
time worked and are paid at the rate of 85 per cent of regular pay when sick 
leave is granted. Maximum accumulation of vacation and sick leave is ]20 hours 
each. Upon termination, an employee may be retained on the payroll in a vacation 
leave status until all accrued vacation leave has been used. 

Accumulated and vested annual (vacation) leave is recorded as an expense and a 
liability as the benefits accrue to employees. In accordance with the GASB 
Codification C60, no liability is recorded for nonvesting accumulating rights to 
receive sick leave benefits. 

2. CASH 

At December 31, ]996, the Authority has cash (book balances) as follows 
Petty cash 

Demand deposits (interest bearing) 
Total 

$900 

68,599 

$69,499 

hese deposits are stated at cost, which approximates market. Under state law, these 
eposits, or the resulting bank balances, must be secured by federal deposit insurance 
r Lhe pledge of securities owned by the fiscal agent bank. The market value of the 
ledged securities plus the federal deposit insurance must at all times equal the amount 
n deposit with the fiscal agent. These securities are held in the name of the pledging 
iscal agent bank in a holding or custodial bank that is mutually acceptable to both 
arties. Cash and cash equivalents (bank balances) totaling $68,937 at December 31, 
996, are fully secured by federal deposit insurance (GASB Category I). 
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INDEPENDENT AODIIOR'S REPORT 

BOARD OF COMMISSIONERS 
RAPIDES PARISH COLISEUM AUTHORITY 
RAPIDES PARISH POLICE JURY 
Alexandria, Louisiana 
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have audited the accompanying financial statements of the Rapides Parish Coliseum 
thority, a component unit of the Rapides Parish Police Jury, as of and for the years 
oed December 31, 1996 and 1995, as listed in the foregoing table of contents. These 
nancial statements are the responsibility of management of the facility. My 
sponsibility is to express an opinion on these financial statements based on my audit. 

conducted my audits in accordance with generally accepted auditing standards and 
nerally accepted governmental auditing standards contained in Government Auditing 
ondords, issued by the Comptroller General of the United States. Those standards 
quire that I plan and perform the audits to obtain reasonable assurance about whether 
e financial statements are free of material misstatement. An audit includes 
a~ining, on a test basis, evidence supporting the amounts and disclosures in the 
nancial statements. An audit also includes assessing the accounting principles used 
d significant estimates made by management, as well as evaluating the overall 
nBncial statement presentation. I believE, that my audits provide a reasonable basis 
r my opinion. 

In my opinion, the financial statements referred to above present fairly, in al 
material respects, the financial position of the Rapides Parish Coliseum Authority, 
component unit of the Rapides Parish Police Jury at December 31, 1996 and 1995, and th 
results of operations and its cash flows for the years then ended, in conformity wit 
generally accepted accounting principles, 

In accordance with Government Auditing Standards, I have also issued a report dated 
April 3, 1997, on my consideration of the Rapides Parish Coliseum's internal control 
structure and a report dated April 3, 1997, on its compliance with laws and regulations. 

Herbie W. Way 
Alexandria, Louisiana 
April 3, ]997 



RAP]DES PARISH CO[]SIUM AUTHORITY 
RAP]DES PARISH POL]CE JURY 
Alexandria, Louisiana 
ALL FUND TYPES AND ACCOUNT GROUPS 

Balance Sheet, December 3], 1996 
(With Comparative Totals al: December 31, 1995) 

ASSETS 
Current assets: 
Cash 
Accounts receivable 
Inventory 
Other 

To 
Fixed assets 
Furm ture 
Less accum 

Ne 

al current assets 

nd equipment 
fated depreciation 
fixed assets 

TOTAL ASSETS 

L]ABIL]T]ES AND FUND E~QUITY 
Liabilities: 
Current liabilities: 
Accounts payable 
Advance deposits 
Compensated absences payable 

Total current liabilities 
Fund Equity - retained earnings - 
undesignated 

TOTAL LIAB]LITEES 
AND FUND EQU]IY 

The accompanying notes are an integral part of this statement 

Statement A 

December 31 
1996 

$69,499 
2,038 
1,954 

73.49] 

38,522 

20.352 

1995 

$66,919 
5,2]] 
],265 

74 
960 
355 

18,216 
_  ~ j~yTZ 

6j939 

::  $93,843 ~ $~ 294 

$5,259 
29,061 
5,465 
39.785 

54.058 

7,68 
6,26 
5~63 
9.58 

61.70g 

: :  $93,843 $8],29~ 



RAPIDES PARISH COLISEUM COMMISSION 
RAP]DES PARISH POLICE JURY 
Alexandria, Louisiana 
PROPRIETARY FUND IYPE - ENTERPRISE FUND 

Statement of Revenues, Expenses, and Changes in Retained Earnings 
For the Year Ended December 31, Igg6 
(With Comparative Totals for the Year Ended December 31, 1995) 

OPERATING REVENUES 
Rent of facilities 
Concession sales 
Charges for services 
Miscellaneous 

Total revenues 

OPERATING EXPENSES 
Culture and recreation - spectator recreation facilities 
Current: 
Personal services and related benefits 
Operating services 
Material and supplies 
Travel and other charges 
Depreciation 
Total operating expenses 

OPERATING INCOME 

NONOPERATING REVENUES 
Interest earnings 

NET INCOME 

RETAINED EARNINGS AT BEGINNING OF YEAR 

RETAINE] EARNINGS AT END OF YEAR 

The accompanying notes are an integral part of this statement 

Statement B 

December 31 
1996 1995 

433.944 

__ _  6 925 
445.319 

3.724 

18,354 

4.]3g 

(7,651) 22,493 

61,709 _ 39~216 

=  $54,0~8 6~ lgg 
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Independent Auditor's Report on Compliance 
With Laws and Regulations Based Solely on an Audit 

of the Financial Statements 

BOARD OF COMMISSIONERS 
RAPIDES PARISII COLISEUM AUTHORITY 
RAPIDES PARISH POLICE JURY 
AlExandria, Louisiana 

] have audited the financial statements of the Rapides Parish Coliseum Authority as of 
and for the year ended December 3], 1996, and have issued my report thereon dated April 
3, 1997. 

I conducted my audit in accordance with generally accepted auditing standards; 
Government Audtting Stondords, issued by the Comptroller General of the United States; 
and the Louzsiono Governmento~ Audit GuZde, issued by the Society of Louisiana Certified 
Public Accountants and the Louisiana Legislative Auditor. Those standards require that 
] plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. 

Compliance with laws and regulations applicable to the Rapides Parish Coliseum Authority 
is Lhe responsibility of the Rapides Parish Coliseum Authority's management. As part 
of obtaining reasonable assurance about whether the financial statements are free of 
material misstatement, I performed tests of the Rapides Parish Coliseum Authority's 
compliance with certain provisions of laws and regulations. However, my objective was 
not to provide an opinion on overall compliance with such provisions. 

The results of my tests disclosed no instances of noncompliance that are required to 
be reported under Government Auditing Stondords. 

This report is intended for the information of the Rapides Parish Coliseum Authority. 
this restriction is not intended to limit the distribution of this report, which is a 
matter of public record. 

.# ,,,b~ 14/ ~U.~ 
Herbie W, Way 
Alexandria, Louisiana 
April 3, I997 



RAPIDES PARISH COLISEUM AUTHORITY 
RAPIDES PARISH POLICE JURY 
Internal Control Report (Continued) 

In planning and performing my audit of the financial statements, I obtained an 
understanding of the internal control structure. With respect to the internal control 
structure, I obtained an understanding of the design of the relevant policies and 
procedures and whether they have been placed in operation, and I assessed control risk 
in order to determine my auditing procedures for the purpose of expressing my opinion 
on the financial statements and not to provide an opinion on the internal control 
structure. Accordingly, I do not express such an opinion. 

consideration of the internal control structure would not necessarily disclose all 
tters in the internal control structure that might be material weaknesses under 
andards established by the American Institute of Certified Public Accountants. A 
terial weakness is a reportable condition in which the design or operation of one or 
re of the internal control structure elements does not reduce to a relatively low 
vel the risk that errors or irregularities in amounts that could be material to the 
nancial statements being audited may occur and not be detected within a timely period 
employees in the normal course of performing their assigned functions. I noted no 
tters involving the internal control structure and its operations that I consider to 
material weaknesses as defined above. 

This report is intended for the information of the Rapides Parish Coliseum Authority. 
This restriction is not intended to limit the distribution of this report, which is a 

Herbie W. Way 
Alexandria, Louisiana 
ApFil 3, 1997 
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Independent Auditor's Report on Internal Control Structure 
Based Solely on an Audit of the Financial Statements 

BOARD OF COMMISSIONERS 
RAPIDES PARISH COLISEUM AUTHORITY 
RAPIOES PARISH POLICE aURY 
Alexandria, Louisiana 

standards and 
United States. 
nable assurance 
nt. 

In planning and performing my audit of the financial statements of the Rapides Parish 
Coliseum Authority, ] considered its internal control structure in order to determine 
my auditing procedures for the purpose of expressing my opinion on the financial 
statements and not to provide assurance on the internal control structure

. 

The management of Rapides Parish Coliseum Authority is responsible for establishing and 
maintaining an internal control structure. In fulfilling this responsibility, estimates 
and judgments by management are required to assess the expected benefits and related 
costs of internal control structure policies and procedures

. The objectives of an i
nternal control structure are to provide management with reasonable

, but: not absolute, 
assurance that assets are safeguarded against loss from unauthorized use or disposition

, 
and that transactions are executed in accordance with management's authorization and 
recorded properly to permit the preparation of financial statements in accordance with 
generally accepted accounting principles. Because of inherent limitations in any 
internal control structure, errors or irregularities may nevertheless occur and 
not be detected. Also, projection of any evaluation of the structure to future periods 
is subject to the risk that procedures may become inadequate because of changes in 
conditions or that the effectiveness of the design and operation of policies and 
procedures may deteriorate. 



Independent Auditor's Reports Required 
by 6overnment Auditing Standards 

The following independent auditor's reports on internal control and compliance are 
presented in compliance with the requirements of Government Audittng Stondords issued 
by the Comptroller General of the United States, and the Louis~ono Governmentol Audit 
Guide, issued by the Society of Louisiana Certified Public Accountants and the Louisiana 
Legislative Auditor. 



RAPIDES PARISH COLISEUM AUTHORITY 
RAPIDES PARISH POLICE: 3URY 
Alexandria, Louisiana 
Notes to the Financial Statements (Continued) 

3. FIXED ASSETS 

A summary of fixed assets (furniture and equipment) at December 31, 1996, follows 

Furniture and equipment, at cost 

Less - accumulated depreciation 

Furniture and equipment, net book value 

4. PENSION PLAN 

Employees o 
In addition 
security an 
Social Secu 
System. 

5. RISK MANAGEMENT 

$38,522 

(18,170) 

$20,352 

The Authority is exposed to various risks of loss related to torts; theft of, damage 
to, and destruction of assets; errors and omissions; injuries to employees; and natural 
disasters. 

Th~ Authority has obtained commercial insurance for risks relating to injuries of 
emFloyees, and the operation of motor vehicles. Settled claims resulting from these 
risks have not exceeded commercial insurance coverage in any of the past three years. 

he Authority requires the promoters of events held at the coliseum facility to provide 
ommercial general liability insurance with the Authority being named as the additional 
nsured through an insurance certificate. Settled claims resulting from these risks 
ave not exceeded commercial insurance coverage in any of the past three years. 

Since the Authority on]y has use of the coliseum complex, insurance related to fire and 
extended coverage of the complex is the responsibility of the Rapides Parish Police 
Jury. The police jury has obtained commercial insurance to reduce its risk of potential 
loss due to damage to or destruction of the complex. Settled claims resulting from 
these risks ]lave not exceeded commercial insurance coverage in any of the past three 
years. 



RAPIDES PARISH COLISEUM AUTHORITY 
RAPIDES PARISH POLICE JURY 

Alexandria, Louisiana 

Financial 
With Independent 

As of and for the Year 
(With Comparative Total 

Independent Auditor's Report 

Statements 
Auditor's Reports 
Ended December 31, 1996 
s for December 31, ]995) 

C O N T E N T S 

Financial Statements - Proprietary Fund Type - 
Enterprise Fund: 

Balance Sheet - All Fund Types and Account Groups 

Statement of Revenues, Expenses, and Changes in 
Retained Earnings 

Statement of Cash Flows 

Notes to the Financial Statements 

Other Reports Required by Government Audit(ng 
Standards: 

Report on Internal Control Structure Based 
Solely on an Audit of the Financial Statements 

Report on Compliance With Laws and Regulations 
Based Solely on an Audit of the Financial Statements 

Statement PaRe No. 



RAPIDES PARISH COLISEUM AUTHORITY 
RAPIDES PARISH POLICE JURY 
Alexandria, Louisiana 
Notes to the Financial Statements (Continued) 

Because the police jury has the ability to impose its will on the Rapides Parish 
Coliseum Authority and/or there exists the potential for the Rapides Parish 
Coliseum Authority to provide specific financial benefits to or impose specific 
financial burdens on the police jury the Rapides Parish Coliseum Authority was 
determined to be a component unit of the Rapides Parish Police Jury, the 
financial reporting entity. The accompanying financial statements present 
information only on the funds maintained by the Authority and do not present 
information on the police jury, the general government service provided by that 
governmental unit, or other governmental units that comprise the financial 
reporting entity. 

B. FUND ACCOUNTING 

The 
set 
lia 
and 
int 
has 

C. 

Authority is organized and operated on a fund basis whereby a self-balancing 
of accounts (Enterprise Fund) is maintained that comprises its assets, 

bilities, fund equity, revenues, and expenses. The operations are financed 
operated in a manner similar to a private business enterprise, where the 

ent of the governing body is that the cost of providing services on continuing 
is be financed or recovered primarily through user charges. 

BASIS OF ACCOUNTING 

The accounting and financial reporting treatment applied to a fund is determined 
by its measurement focus. The Enterprise Fund is accounted for on a flow of 
economic resources measurement focus and a determination of net income and 
capital maintenance. With this measurement focus, all assets and all liabilities 
associated with the operation of the fund are included on the balance sheet. The 
Enterprise Fund uses the accrual basis of accounting. Revenues are recognized 
when earned and expenses are recognized at the time the liability is incurred. 

D. CASH 

Cash includes amounts in petty cash and demand deposit accounts. Under state 
law, the Authority may deposit funds in demand deposits, interest bearing demand 
deposits, money market accounts or time deposits with fiscal agent banks 
organized under the laws of the State of Louisiana and national banks having 
their principal offices in Louisiana. 

E. INVENTORY 

Inventory is comprised of food and non-food items held for resale in the 
concession stands at the coliseum facility. The inventory is valued at cost 
using the first-in first-out (FIFO) cost flow assumption. Inventory items are 
recorded as expenses when consumed. 


