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(50-t) 687-9095 
57910 Fort Street 
Plaquemine, Louisiana 70764 

P A T R IC IA  L E G O  L EW IS, C PA  
A ccounting and Consulting Firm  

N otary Public 

July 13 , 1996 

Indep endent Auditor 's Re port 
on the Financial Statements 

SOUTHERN UN IVERSITY ALUMN I FEDERA TION 
Baton Rouge , Lou isiana 

Fax (50-l) 687-8059 
P,O. Box 863 

Plaquenxine, Louislm~a 70765-0863 

I have audited the accompanying balance sheet of Southern 
University Alumni Federation , an alulm-li association , as of 
June 30, 9996 and the related statements of support, ~xpenses 
and changes in fund balance , and cash flows statement for 
the year then ended . These financial statements are the re - 
sponsibility of the organization 's management . My responsi- 
bility is to express all opinion on these financial statements 
based on my audit . 

I conducted my audit in accordance with generally accepted 
auditing standard , the Governm ent Auditing Standards issued 
by the Comp troller G eneral of the Un ited State s and OMB 
Circular A -133 , Audits of Institutions of Higher Education 
and Non-profit Organizations . Those standards require that 
plan and perform the audit to obtain reasonable assurance 
about wheth er th e financial statements are free of material 
m isstatements . An audit also includes assessing the account- 
ins principles used and significant financial statements pre- 
sentation . I believe that my audit provides a reasonable 
basis for my op in ion . 

In my op in ion , the financial statements referred to above 
present fairly , in all material respects, the financial 
position of Southern University Alumni Federation at June 30, 
1996 and the results of its operations and its cash flows for 
the year then ended , in conformity with generally accepted 
accounting principles . 

Plaquem ine , Louisiana 

M ember of 
Am erican Institute of Certified Public Accountants 
Society of Louisiana Certified Public Accountants 



A SSETS 

Cash 
& 

Land 

Total A ssets 

SOU THERN UN IVER SITY A LUMN I FEDERA T ION 
BALAN CE SHEET 
JI/N E 3 0, 1996 

LIAB ILIT IES AND FUND 
BA LAN CE 

L IA B IL IT IES 

Current Liabilities 
Payables-Related Parties 

Total Liabilities 

Fund Balance 

TOTA L L IA B IL IT IE S A ND 
FUND BA LAN CE 

A & C) 327,741 
115 ,000 

442 ,741 

$ 156,874 

156 ,874 

285 ,867 

44 2 ,74 1 

The accompanying notes are an integral part of these 
financial statements . 



 

SOU THERN UN IVER SITY A LUMN I FEDERA T ION 
STA TEMEN T OF SU PPORT , EXPEN SE S AND CHAN GES IN FUND BALAN CE 

A S OF JUN E 30 1996 

PUBL IC SU PPORT AND REVENUES 

Contributions 
Dues 
Income/Fundrai sing/Or her 

249 
53 
32 

862 
018 
922 

Total Public Support and Revenues Schedule I) 335,802 

EXPENSES : 

General Expenses (Schedule If) 
Operating Expenses (Schedule II) 

Tot~l Expenses 
EXCESS OF SUPPORT AND REVENU ES 

OVER EXPENSES 
Fund Balance , beginning of year 

Fund Balance , end of year 

The accompanying notes are an integral part of these 
financial statements . 

272 ,180 
95 .636 

~367,816 

(32,03.4) 
317 .881 

285 ,867 



SOU THERIq UlqlVERSITY A LI/Mlql FEDERA T ION 
STATEM ENT OF CA SH FLOW S 

FOR THE YEAR END ED JUN E 30 , 1996 

Increase ]DecreaseJ_ In Cash 

Cash Flows From Operating Activities : 
Cash received from contributions/dues 
Cash received from fundraising/other 
Cash paid for expenses 
Decrease in accounts payable 

NET CASH USED FOR OPERAT ING ACTIV ITIES 

Cash Flows From Investing Activities 
Investment in Securities 

NET CASH ~ SED FOR INVESTING ACTIVITIES 

N ET DECREA SE IN CA SH 

Cash , beginning of year 

Cash , end of year 

302 ,880 
32 ,922 

(370,750) 
(11,620) 

(46,568) 

(5, 165 

15,165 

(51,733 

234 ,554 

182 ,821 

The accompanying notes are an integral part of these 
financial statements . 



SOUTHERN UN IVER SITY ALUNIN I FEDERA T ION 
NOTES TO FIN~ CIAL 

JUN E 

W olf L W ebb~_  D~r~_~ A C<mpbell 
U S Treasu ry Notes 
Money Funds 
Corporate Notes 

Total 

Merrill L~ nch 
Mutual Fund s 
Money Funds 

Total 

STATEMENTS (CONTINUED) 
30 , 3.996 

0_ 12pg_~hei~e~ 
Mu tual Funds 

Total Inv estm en ts at Market V alu e 

N ote D - In com e T ax Sta tu s 

].05 
7 

38 

975 
024 
324 

15] .323 

3.4 ,864 
206 

32 , 866 
~ t 

$ ].99, 259 

Because the alun~ni is exempt from federal income taxes, there 
is no provision for income taxes in the accompanying 
statem en ts . 

N ote E 

Note F - Bud~Let s_  
A33

_d Bu~ ar]{ Apcount~j]~ 

The 
yea 
bud 
cha 

fiscal 
The 
Any 



OTHER SU PPLEMENTARY IN FORM AT ION 



NAM E 

SOU THERN UN IVERSITY ALUMN I FEDERAT ION 
SCHEDULE OF SUPPORT/REVENUES 

FOR THE YEAR END ED JUN E 30 , 1996 

AM OUN TS 

53 ,0].8 
87 ,601 
10 ,375 

184 .808 

TOTAL SUPPORT/REVENUE $ 335,802 

SCHEDULE I 



SCHEDULE II 

SOUTHERIq UN IVER SITY ALUMIqI FEDERA T ION 
STA TEM ENT OF REVENU E S , EXPEN SE S AN D FUND BA LAN CE 

FOR THE YEAR ENDED JUIqE 30, 1996 

Rev enue s 

E~p en ses 
Accounting Service 
Alumni Sponsored 
A ctiv ities 
Condolences 
Dues & Affiliations 
Office Operations 
Postage --" 
Public Relations 
Scholarships 
Southernite Production 
Personnel 
Travel & Entertainment 

Total Expenses 

Budqeted 

$(294,000) $(335,802) 

0 

23 ,500 
1 ,200 
1 ,000 
9 ,000 

i0 ,000 
i0 ,000 

125 ,000 
35 ,000 
16 ,850 
30 ,000 

3 .000 

76 

16 
12 
8 

172 
18 
16 
42 

569 
531 
425 
825 
504 
609 
202 
028 
978 
145 

2 6-i , 550 367 ,816 

B eg inn ing Fund Balan ce 254 ,845 317 ,88]. 

Ending Fund Balance $ 287,295 285,867 

$ 41,802 

(3,000) 

TY~ -,-2 6%7  

63 ,036 

~ ( 1,428) 



(50-t) 6S7-9095 
57910 Fort Street 
Piaquemine, Loulsi~ a 70764 

PA T R IC IA  LE G O  LEW IS, C PA  
A ccounting and Consulting Firm  

N otary Public 
Fax (504) 687-8039 

P.O. Box 863 
Plaquemine, Lotti~iana 70765-0863 

Ju ly 13 , 1996 

Independent Auditor's ~ ort on Internal Control Structure 
.
Based Solely _ on an Audit of Southern University_. A ]um~3i 

Federation 

Southern University Alumni Federation 
Baton Rouge , Lou lslana 

I have audited the f~nancial statements of Southern 
University Alumn i Federation , an alumni association , as of 
and for the year ended June 30, 1996 and have issued my 
report thereon dated July 13 , 1996 . I conducted my audit in 
accordancp with generally accepted auditing stpndards, 
Government Auditing Standards issued by the Com~troller 
General of the United States , and OMB Circular A -133 , Audits 
of Institutions of Higher Education and Non-profit 
Organizations . Those standards required that I plan and 
perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material 
m isstatem en t:. 

In p lann ing and perform ing the aud it of the financial 
statem en ts o f the Sou thern Un iversity A lum n i Federation as of 
the year ended June 30 , 1996 , I considered its internal 
control structure in order to determine my auditing 
procedures for the purpose of expressing an opinion on the 
financial statements and not to provide assurance on the 
internal control structure . 

Internal control structure consists of the control 
env ironm en t , accoun ting sy stem , and con trol p rocedu re u sed by 
the alumni . The internal control structure 5s the 
responsibility of management and is used to provide the 
alumni with a reasonable , but not absolute , ability to 
record , process, summarize , and report financial data 
consistent with the assertions e~ 3odied in the accompanying 
financial statements ; to safeguard public assets ; and to 
comply with laws and regulations . In fulfiIling this 
responsibility, estimates and judgements by management are 
required to assess the expected benefits and related costs of 
internal con trol structure policies and procedures . 

M em ber of 
American l~stitute of Certified Public Accountants 
Society of Louisiana Certified  Public Accountants 



For the purpose of this report:, I have classified the 
significant internal control structure policies and 
procedures into the following categories : 

* Cash 
* Support 
Expenses/Payable 
Land and Investm ents 
Budgeting 

Th is report is intended for the information of m anagement
, 

and any government regulatory . This restriction is not 
intended to limit the distribution of this report, which is a 
m atter of public record . 

].atricia Lego Lewi 
Plaquem ine , Louisi ana 

i0 



(5~1) 687-9095 
57910 Fort Street 
Piaquerm ne, Loulsiana 70764 

PA T R IC IA  LE G O  L EW IS, C PA  
A ccounting and Consulting Firm  

N otary Public 

July 13 , 1996 

Fax (5~I) 687-8059 
P.O. Box 863 

Plaquem lne, Loulsi~ a 707~ -0363 

]independent Auditor's p ort on Compliance With Laws and 
Re qulations Material to the Financial Statemej!ts 

Southern University Alu~ ]i Federation 
Baton Rouge , Louisiana 

I have audited the financial statements of Southern 
University Alu~ ]i Federation , an alumni association , as of 
and for the year ended June 30, 1996, and have issued my 
report thereon dated July 13 , 1996 . I conducted my audit in 
accordance with generally accepted auditing standards, and 
Governmen~ Auditing Standards issued by the comptroller 
General of the United States . Those standards require that I 
plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material 
misstatement . 

Compliance with the laws and regulations applicable to 
Southern University Alumni Federation is the responsibility 
of the alumn i . A s part of obtaining reasonable assurance 
abou t whether the financial statem ents are free of material 
misstatement, I performed tests of the alumni's compliance 
with certain provisions of laws and regulations . However, my 
objective was not to provide an opinion on overall compliance 
with su ch p rov ision s . 

The results of my tests indicated that , with respect to the 
item s tested , the A lulm~i complied , in all material respects , 
w ith the prov isions referred to in the precedSng paragraph . 
With respect to the item s not tested , nothing came to my 
attention that caused me to believe that the alumni had not 
complied , in all material respects, with those provisions . 

This report is intended for the information and use of the 
management of the alum ni . This restriction is not intended 
to lim it the distribu tion of this report , which is a matter 
of public record . 

Ii 

M em ber of 
Am erican Institute of Certified Public Accountants 
Society of Louisiana Certified  Public Accountants 


