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Bn*ce C. Harrell, CPA 

W arren A. W ool CPA 
M ichael P. Estay, CPA 

Dale H. Jones, CPA 

BR U CE H A R R ELL &  C O . 
CERTIFIED PUBLIC ACCOUNTANTS 

A Profe~ ional Aecoun~ng Corpo~t~on 

109 W est M innesota Park 
Park Place Suite 7 

H am m oird, LA 70403 
VOICE: (504) 542-6372 
FAX: (504) 345-3156 

IN DEPEN DEN T AU DITO R'S REPO RT 

The Honorable M ayor, C. James Fultz 
and M cn~bers of the Board of Aldcrmen 
Village of Tangipahoa, Louisiana 

KENTW OOD O FFICE 

P.O . Box 45 - 602 Fiffl~ St. 

Kentwood, LA 70444 

VOICE: (504) 229-5955 
FAX: (504) 229-5951 

M EM BERS 
Am erican Institute of CPAn 
Society of Louisiana CPAs 

\Vc have audited the accompanying general purpose financial statements of the Village of Tan gipahoa, Louisiana, as 
of June 30, 1996, and for the 3,car th en ended as listed m the table of contents. Thcse gcneral purpose financial 
statem cnts arc th c rcsponsibility of the Village's, man agemeut. Our rcsponsibility is to express an opinion on thcsc 
financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards, Goverm nent Auditing Standard% 
issued by' th e Comptroller General of the United States. Those standards require th at we plan and perform th e an dit 
to obtain reasonable assurauce about whether the general purpose fnancial statem ents are free of nralerial 
nfisstatem ent. An audit also includes exan fining, on a test basis, evidence supporting the an aounts an d disclosurcs in 
the geueral purp ose fiuancial statemeuts. An audit also hleludes assesshlg th e accounting principles used and significant 
estimates made by nran agemcnt, as well as evaluating the overall general purpose financial stateman t presentation. W e 
believe th,at our audit provides a reasonable bas is for our opinion. 

In our opinion, fl~e general purpose finan cial statem ents referred to in the first paragraph present fairly, ill all m aterial 
respects, the finan cial position of the Village of Tangipahoa, Louisiana, as of June 30, 1996, and the results of its 
operations an d fl~e cash flows of its proprietary fuud type for the year then ended in conformity with generally accepted 
accouutfi~,g principles. 

Our audit was made for th e purpose of fomaing an ophfion on th e general lm rpose financial statements taken as a whole. 
The combining and individual fund and account group financial statements, schedules, mad supplem entary infonnation 
listed in tl Je table of contents are presented for purposes of additional an alysis and are not a required pair of the general 
purpose financial statem ents of the Village of Tangipahoa, Louisiana. 

Such infigrmation has been subjected to the auditing proced ures applied in the audit of general purpose fiuancial 
statem em~s ,'ro d, in our opinion, is fairly presented in all m aterial respects in relation to the general purp ose financial 
statements taken as a whole. 

Bruce Harrell & Compan y, CPAs 
A Professional Accounting Corporation 
Decenth er 27, 1996 
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Bra ce C. tlarrell. CPA 

W arren A W ool CPA 
M id~ael P. Eslay, CPA 

Dale 17. Jones, CPA 

BR U C E HA R R ELL &  C O . 
CERTIIClED PUBLIC ACCOUNTANTS 

A Professional Ae~ unfing C-orpora~Jon 

209 W est M irmesota Park 
Park H acc Suite 7 

H am m ond, LA 70403 
VOICE: (504) 542-6372 
FAX: (504) 345-3156 

IN DEPEN D EN T AIJDITOR'S REPORT ON RCH F.DI It .F. 
O F FED ERAl, FIN AN CIAl. A,RRIRT AN CR 

Tim tJonorable M ayor, C. Jam es Fultz 
and M cmbers of th e Board of Aldcrmen 
Village of Tangipahoa, Louisiana 

KENTV~rOO D O FFICE 

P.O . Box 45 - 602 Fifdl St, 

Kentwood, LA 70444 

VOICE: (504) 229-5955 
FAX: (504) 229-5951 

M EM BERS 
AJ~.erlcal: lnstitule of CPA~ 
Society of 1.ouisialla CPAs 

W c have audited the gcneral l)Uq)ose financial statements of the Village of Tangipahoa, Louisiana, for thc year cnded 
June 30, 1996, and have issucd our rcport thcrcon dalcd Dcccm bcr 27, 1996. Thcsc gcncral purpose financial 
statcmcnls are the responsibility of the Villagc ofTm~gipahoa, l.,ouisiana, managcm cnt. Our responsibility is to cxprcss 
an ol)inion on these general purpose financial slatcm ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards Government Auditing StandardL 
issued by th e Comptroller General of th e United States. Those staudards require that we plan and perform the audit 
to obtain reasonable assurance about whether the general purpose finmmial statements are free of inaterial 
m isstatem clat. A n audit includes exam ining, on a test basis, evidence supporting the antounts mad disclosures in the 
general puq)ose financial statem ents. A n audit also includes assessing the accounting priucil)les used and significant 
estimates lnade by lnmtageuteut, as well as evaluating the overall financial statelnent presentation. W e believe that our 
audit provides a reasonable basis for our opinion. 

Our audit was conducted for the purpose of forming an opinion on the general lm rpose financial statem ents of the 
Village of Tangipahoa, Louisiana, taken as a whole. The accompmlying schedule of federal financial assistance is 
presented for purposes of additional analysis mtd is not a required part of the general purpose financial statem ents. The 

infonnati,an in that schedule has been subjected to the auditing procedures applied in the audit of tim general purpose 
financial statentents and, in our opinion, is fairly stated in all m aterial respects in relation to the general purpose 
financial statentents takeu as a M m le. 

Bruce Harrell & Company, CPAs 
A Professional Accounting Corporation 

December 27, 1996 
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Village of Tangipahoa 

COM BINED BALAN CE SH EET - ALL FUN D TYPES AN D ACCOUNT GROUP 
June 30, 1996 

Assets 
Cash 
Taxes Receivable, Net 
Accounts Receivable, Net 
Inventory 
Due From Other Funds 
Due From Other Govern m ents 
Rcstricted Assets: 
Cash 
hlvcstnlcnts 

Fixed Asszts, Net 
Total A ssets 

Liabilities 
Accounts Payable 
Other Accru ed Expenses 
Due to Other Funds 
Payable From Restricted Assets: 
Customer Deposits 

Accrued Revenue Bond Intcrcst- 
Sewer System 

Revenue Bonds Payable-Utility System 
Revenue Bonds Payable-Sewer System 
Total Liabilities 

Fund Equity 
Contributed Capital, N et 
Investment in General Fixed Assets 

Retained Earn ings: 
Reserved for Revenue Bond Retirement 
Reserved for Revenue Bond Contingency 
Unreseln,,ed 

Fund Balance: 
DesignaleA-Sewcrage Disposal System 
Dcsignatcxl-Garbage Disposal & Streets 
Designated Bond Reserve Fund 
Designatexl Depreciation and Contingency Fund 
Unreserved-Undesignated 
Total Retained Earn ings/Fund Balance 
Total Fund Equity 

Total Liabilities and Fund Equity 

The accompanying notes are an integral part of this 

Govern m ental Proprietary 

__ . 
Fuud Types Fund T)~e 

General 

$4,174 
1,443 

274 
1,566 

Special 
Revenue 

$48,631 

6,316 

12,147 

$7,457 $67,094 

$1,127 

1.127 

6,3.~ _ 
6,3~_Q0_ 
6.330 

$3,983 
789 

274 

5.046 

5,947 
6,200 
49.901 
62_048 

Enterprise 

$11,307 

12,107 
91 

A ccount 

~~  
Group 

_  

General 
Fixed 
Assets 

8,460 
11,418 
913,565 30,951 
$956,948 $30,951 

$6,447 
220 

9,780 

572 

2,000 
43~076 
62.095 

850,491 

4,033 
4,846 

35,483 

44.362 
894.853 

30,951 

30.951 

Exhibit A 

Tolal 

(Memo 
Old~ 

64,112 
1,443 
12,107 

91 
274 

7,882 

20,607 

11,418 
944,516 
062.450 

$11,557 
1,009 

274 

9,780 

572 

2,000 
43.076 
682 68 

850,491 
30,951 

4,033 
4,846 
35,483 

5,947 
6,200 
56.231 
112.740 

994.182 

$7,4
.
57

=  
$67,0

.
94 $956,948 $30951  . 

$1,062,450 

statem e~ . 
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Village of Tangipahoa 

COM BIN ED STATEM ENT OF RE VEN UES, EXPENDITURES
, 

AND CHANGES IN FUND BALANCES - ALL GOVERNM ENTAL FUND TYPES 
Year Ended June 30, 1996 

Revenues: 
Taxes 
Licenses and Permits 
Intergovcm m ental 
Fines and Forfeits 
Other 
lntergovernnaental - Grants 

Expcnditnlcs: 
Gcncral and Adm inistra tive 
Public Safi:ty-l'olice 
Public Safi;ty-Fire Protectiou 
Transportation 
Sanitation 
Sewer Disposal W orks 
Health and W elfare - 
Sum m er Food Program 

Total Expeuditurcs 

Excess of Revenues (Expenditures) 

Other Financing Sources (Uses) 
Sale of Fixed Assets 
Operating 'Fransfcrs In 
Operating Transfers Out 

Total Oilier Financing Sources (Uses) 

Excess (Deficiency) of Revenues m~cl Other Financing 
Sources Over Expenditures and Other Financing (Uses) 

Fund Balance, Begilm ing of Year 

Fund Balm~cc, End of Y ear 

The accompanying notes are ma integral part of this statem ent. 
-9- 

Govern mental Fund Tvoes 

General 

$15,818 
15,164 
7,553 
813 

39.348 

21,351 
23,908 
4,200 
8,985 

58.444 

Special 
Revenue 

$47,886 

1,184 
14.831 

63_901 

10,242 
17,724 

Exhibil B 

Total 

(Menlo 
Only) 

$63,704 
15,164 
7,553 
813 

1,184 
14.831 

103.249 

21,351 
23,908 

4,200 
8,985 
10,242 
17,724 

13.682 13.682 

41.648 

(19,096) __  22,253 

1,839 
14,201 

16.040 

(3,056) 

9.386 

$6.330 

100.092 

3.157 

1,839 
9,680 23,881 

__  (6,521) (6,521) 

3.159 19.199 

25,412 

36.636 

$62.048 

22,356 

46.022 

$68,378 



Village of Tangipahoa 

CO M BINED STATEM EN T OF REVEN UES, EX PENDITURES
, AN D CHAN GES 

IN FUND BALANCES - BUDGET (GAAP BASIS) AN D ACTUAL  - 
GENERAL AN D SPECIAL REVENUE FUND TYPES 

Year Ended June 30, 1996 

Revenues: 
Taxes 
Licenses and Permits 
Intergovem m ental 
Fines and Forfeits 
Other 
lnlergovenwnenh31 - Grants 

Total Rcvcnt}cs 

Expenditures: 
General and Adm inistrative 
Public Safety - Police 
Public Safety - Fize Protcction 
l:lighways and Stlects 
Sanitat ion 
Sewer Disposal W orks 
Health m~d W elfare 

General Fund Special Revenue Fund 

Exhibil C 

5,775 
4,850 
5,050 
800 

Actual 

$15,818 
15,164 
7,553 

813 

Variance - 
Favorable 

(Unfavorable) 

$43 
314 
503 
13 

~ 
Budget 

$50,000 

1,500 
14.180 

Ac~ al 

$47,886 

1,184 
14.831 

36.475 39.348 2.873 65.680 63.901 

21,400 
22,275 
4,200 
9,400 

21,351 
23,908 
4,200 
8,985 

49 

(1,633) 

415 
10,250 
21,475 
13.975 

10,242 
17,724 
13.682 

Variance - 
Favorable 

($2,114) 

(316) 
651 

(I ,779) 

8 
3,751 
293 

Total Expenditures 57,275 58z44(L . (1,169) 45,700 41,648 4,052 

Excess of Revenues (Expenditures) (20~800) (19~096)_ 

Other Financing Sources (Uses) 
Sale of Fixed  Assets 
Operating Transfer In 
Operating Transfer O ut 

1,700 
14.000 

1,839 
14,201 

1.704 19.980 22.253 2.273 

139 
201 15,500 

(6,400~_ 
9,680 

_  (6,521) 

Total Other Financing 
Sources (Uses) 15,700 16~040 340 9,100 3,159 

(5,820) 
(121) 

(5,941) 

Excess (Deficiency) of Revenues 
and Other Financing Sources 
Over Expenditures and Other 

Financing Uses (5,100) (3,056) 2,044 29,080 25,412 (3,668) 

Fund Balance, 
Begimling of Y ear 9,386 9.386 36.636 36.636 

Fund Balance, End of Year $4,286 $6,330 $2,044 $65,716 
. __  $62,048 ($3,668) 

The aCCompanying notes are an integral part of this statem enl. 
- 10- 



Operating Revenues 

Charge.,; for Services: 
W ater Sales 

Gas Sales 
Sanitation Charges: 
Sew erage 

D elinquent Charges 

Other Revenues 

Village of Tangipahoa 

STATEM EN T OF RE VENU ES, EXPEN SES
, 

AN D CH AN GES IN  RETA INED EARNIN G S 
PROPRIE TARY FUND TYPE 

EN TERPRISE FUN D 
Years Ended June 30, 1996 

Total Opm aling Revenues 

O perating Expenses 
G enre al & Adnfinislrative 
Cost of N atural G as Sold 
D epreciation 

Total Operating Expenses 

Net Operating Income (Loss) 

Nonoperating Revenues (Expenses) 
Interest Incom e 

Utility' System Bond Interest Expense 

Sewer System Bond lnlerest Expense (GECC) 
Paying Agent Fee 

Total Nonoperating Revenues (Expenses) 

Income (Loss) Before Operating Transfer 

Operating Transfer Out- 

Special Revenue Fund 
General Fund 

Net (Loss) 

Unrestricted Retained Earnings, Beginning of Y ear 
Add: A mortization of Contributed Capital 

(Increase) Decrease in Revenue Bond Contingency Reserves 

Unrestricted Retained Earnings, End of Y ear 

The accompanying notes are an integral part of this statement. 
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Exhibit D 

$41,455 
39,073 

15,704 

4,271 

1.737 

02.240 

55,542 

17,293 

30,610 

103.445 

(1,2os) 

4O 

(119) 
(2,485) 

(2,564) 

(3,769) 

(9,680) 
(7,680) 

(21,129) 

28,661 

26,872 

1.079 



Village of Tangipaboa 

STATEM ENT OF CA SH FLOW S 
PROPRIETARY FUN D TYPE 

ENTERPRISE FUN D 
Year Ended June 30, 1996 

Cash Flows from Operating Activities: 

Operating Income (Loss) 
Adjustments to Reconcile Net Operating 
Incom e to Cash Provided by Operating 
Activities: 
Depreciation 
Changes in Accounts Receivable 
Changes in hwentory 
Chan ges in Accounts Payable 
Changes m Other Accrued Expenses 
Changes ill Liabilities Payable 
flora Rcstrictcd Assets 

Changes in Accru ed Interest Payable 

N,:t Cash Provided by Opcrating Activities 

Cash Flows from N oncapital Finan cing Activities 
Operaling Transfers Out 

Net Cash Provided by Noneapital Financing 
Activities 

Cash Flows from Capital and Related Financing Activities 
Repayment of Revenue Bonds 
Interest Paym ents 
Paying Agent Fee 
Purchase of Fixed Assets 
Interest Incom e 

N ct Cash Used  from Capital and 
Related  Financing Activities 

Net Cash Decrease for Year 

Cash at Beginning of Y ear 

Cash at End of Year 

The accompanying notes are an integral part of this statement. 
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Exhibit E 

($1,205) 

30,610 

(2,105) 
655 

949 
27 

666 

__ (46~ 

29.551 

(17,360k 

(17,360~ 

(4,416) 
(2,604) 

(6,908) 
40 

(13,888) 

(1,697) 

32.882 



 



Village of Tangipahoa 

N OTES TO FIN AN CIAL STATEM EN TS 

B. FUND A CCO UNTING 

June 30, 1996 

The Village of Tangipahoa uses funds and an  account group to report on its financial position and the results 
of its operations. Fund acco uuthrg is designed to denmnstrate legal compliance and to aid financial m auagement 
by segregating transactions relating to certain govern ment functions or activities. 

A fund is a separate accounting entity with a self-balan cing set of accounts. On the other hand, an account group 
is a financial device  designed  to provide accountability for certain assets and liabilities that are not recorded in 
the fim ds bccause they do not directly affect net expendable available financial resource s 

Funds of the village are classified into two categories: govern mental aud proprietary. In turn , each categoly is 
di~idcd into separate fired types. The fund classifications and a description of each existing fired type follow : 

G overnm enlal Funds 

Govcm mcntal fimds arc used  to account for all or m ost of the m unicipality's gcncm l activities, including 
the collection an d disbursement of specific or legally restricted m ouies, the acquisition or construction of 
general fixed assets, and the scrvicfirg of general long-term debt. Govenuncutal fu nds include: 

2 

General Fund - tile general operating fund of the village and accounts for all financial resources 
except those required to be acco unted for in other funds. 

Special Revenue Funds - accounts for the proceeds of specific revenue sources that are legally 
restricted to expenditures for specific purposes. 

Proprietary Fund 

Proprietary funds are used to account for activities sim ilar to those found in tile private sector, where tile 
detcm /ination of net income is necessary or usefu l to sound financial administration. Proprietary funds 
differ from govcnmlenlal funds in that their lrleasurcmcnt focus is Oil income nlcasurcm cut, which, 
together with the m aintenan ce  of equity, is aJl important finan cial indicator. The Village has only one 
proprietary  fu nd, and it is an enterprise fund. 

Enterprise funds - account for operations (a) that are finmlced and operated in a manner similar to 
private business enterprise, where the intent of the governing body is that the costs (expenses, 
includhlg depreciation) of providing goods or services to tile general public on a continuiug basis 
be financed or recovered primarily through user charges; or (b) where the governing body has 
decided the periodic determination of revenues earn ed, expenses incurred, and/or net income is 
appropriate for capital maintenan ce, public policy, mmmgement control, acco untability , or any 
other purpose. 

- 14 - 



 

Village of Tangipahoa 

N OTES TO FIN AN CIAL STATEM EN TS 

C. BASIS OF ACCOUNTING 

June30,1996 

The accounting and fumncial reporting treatm ent applied to a fund is determined by its measurement focus, All 
govermnental fu nds are accounted for using a current finan cial resources measurement focus. W ith this 
nleasurcm ent focus, only current assets and liabilities are generally included on the balance sheet. Operating 
statements of these fan ds represent increases and decreases in net current assets. The m odified accrual basis of 
aceountiug is used by all govenunental funds and agency funds. The goverrunental fu nds use the following 
practices in recording rew~nues and expenditures: 

R evenues 

Sales taxes, licenses an d permits, charges for scrvices, floes and forfeits, and nlisccllaueous rcvemlcs arc 
recorded as revenues when received in cash. Ad Valorem, public utility franchise, tobacco and bee r tax 
rCVCUHCS arc recognized ~vheu they bccoille ineas urable and available as net curlCllt assels. 

Expenditures arc generally recognized under the m odified  accru al basis of accounting when the related 
fire d liability is iucurred except that accunm latcd unpaid vacation and sick pay are not accrued and 
principal an d interest on general long-term debt is recognized when due. Purchases of various operating 
supplies are regarded  as expenditures at tile tim e purchased . 

Other Financing Sources (Uses) 

Trmtsfers between fimds that are not expected to be repaid are accounted for as  other finan cing sources 

(uses). These mnounts are recorded when the actual tran sfer is made. 

All proprietary fu n&s arc acc ounted for on a flow ofecouom ic resources m easurcmea t focus and a determination 
of net income and capital maintenance. W ith this meas urement focus, all assets aud liabilities associated with 
the operation of these funds are included on the balance sheet. The proprietary fund uses the accru al bas is of 
ac,:ounting. Revenues are recoguized  when earn ed, and expenses are recognized at the time liabilities are 
incurred. 

D. BUD G ETS 

The village uses lhe following budget practices 

The village adopts a budget for its general fiand an d special revenue funds. The proposed budget is 
submitted to the board of aldermen an d m ade available for public inspection at least 15 days prior to tile 

begimfing of the budget year. All appropriations (unexpended budget balances) lapse at year end. 

- 15 - 



 

Village of Tangipahoa 

N OTES TO FIN AN CIAL STATEM EN TS 

June 30,1996 

E. CASH AND CASH EQUIVALENTS 

Cash includes muounts in demand deposits, interest-bean51g demand deposits, and m oney m arket accounts. Cash 
equivalents include amounts in time deposits eald those other investments with original m aturities of 90 days or 
less. Under state law, the village may deposit funds ha demand deposits, hlterest-bearing demand deposits, money 
market accounts, ol time deposits with state banks organized under Louisiana law and national banks having 

thcir principal offices in Louisiana. 

Under state law, the village may invest in United  States bonds, treasury  notes, or certificates. These ar c 
classified as investments if their original maturities exceed 90 days. However, if the original maturities arc 90 
days or less, they arc classified as cash equivalents. 

F. SIIO RT-TERM  1NTERFUND - RECEIVABLES/PAYA BLES 

Duling the course of operalioos, nan lcrous transactions occur between individual fimds fol goods or services 
ro~dered . These receivables and payables arc classified  as  due from other fimds or due to other fu nds on the 
balance sheet. Sholt-term interfund loans are classified as interfund rcceiwlblcs or payables. 

G . INVENTO RIES 

Purchase of various operating supplies are regarded as expenditures at th e time purchased, and inventories of 

such supplies (if any) are not recorded as assets at the close of the fiscal year. 

Inventory in file proprietary fund consists of natural gas storage and is recorded as an cxpcas e when consumed 

Inventory is valued at the lower of cost (first-in, first-out) or market. 

It. RESTRICTED ASSETS 

Certain prc~.xxts of the entelpfise fund revco ue bonds, as well as  certain resources set aside for th eir repaym ent, 
are clas sified  as  restricted  zLssets on the balance sheet because their use is lim ited by applicable bond covenants. 

1. FIX ED A SSETS 

Fixed assets of govenuuent~d funds are recorded as expcnditores at the time of purchase or construction, and tile 
related assets are cal~italized (reported ) in tile gcueral fixed assets account group. Interest costs incurred during 
construction are capitalized . No depreciation has been provided on general fixed assets. All fixed assets are 
val~ed at historical cost or cst,nated historical cost if actual historical cost is not available. Donated fixed assets 

are stated at their estim ated fair m arket value on the date donated . 

Fixed as sets used in the proprietary fund operations are included in the balance sheet of th e fund, net of 
accumulated depreciation.' Depreciation of all exhaustible fixed assets used by tlle proprietary fund is charged 
as an expense against its operations. Depreciation has been provided  over tile estimated usefu l lives using the 

straight-line m ethod. 
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V illage of Tangipahoa 

NOTES TO FIN AN CIAL STATEM EN TS 

2. CAStt AND CASH EQUIVALENTS 

June 30,1996 

At June :30, 1996, the village has cash and cash equivalents (book balance) totaling $96,137, as follows 

Dem an d deposits 

Interest-bearing demand deposits 

Tim e deposits 

Trcasul7 bills 

Total 

1996 

$ 35,672 

24,920 

31,512 

4,033 

$ 96.137 

These dcposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank 
balances) must be sceo ~cd by fcdcial deposit insuraucc or the pledge of sccuritics owned by the fiscal agent baulk. The 
market value of file pledged  sccnrities plus file fed eral deposit insurance must at all times cqual the amount on deposit 
with the fiscal agent. These sccuhties arc held in the name of the pledging fiscal ageo t ban k in a holding or eo stodial 

bank that is mutually acceptable to bofll parties. At Jane 30, ] 996, the village has $95,399, in deposits (collected ban k 
balances). Thcse deposits arc secured from risk by $100,000 of federal deposit iasurance. 

3. TAX ES 

For the Y ear Ended  June 30, 1996, taxes were levied as follows 

In July, 1995, the Village of Tm~gipahoa levied an ad valorem ta x of 17.80 m ills on property with assessed valuations 

totaling $510,212 and were dedicated as follows: 

General Corporate Purp oses 

Tangipahoa Parish Rural Fire Protection District No. 2 

7.80 M ills 

Property tax is attached as an  enforceable lien on property as of Decenlber 31. Taxes are due December 31. The 
collectior~ dale is M arch 1. 

Total ad valorcm taxes levied were $8,676. The Village of Tangipahoa does not have an allowan ce for uncollectible 
ad valorem taxes becan se the amounts, if any are immaterial. 

The followhlg public utilities were assessed a public utilities fran chise tax for the privilege of providing services to file 
citizcns of the Village of Tangipahoa. These taxes are dedicated for any general corporate purpose. 

Louisiana Power & Light Co., Iuc 

Parish Cablevision 

Video Poker 

Tota l 

6/30/96 

$ 5,028 

790 

1,374 

$ 7.192 

Taxes receivable at June 30, 1996, consisted ofAd Valorem Tax of$111, an d Public Utility Franclfise Tax of $1,332 
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3. TAXES - (Continued) 

V illage of Tangipahoa 

N O TES TO FIN AN CIAL STATEM EN TS 

June30,1996 

Oil M ay 3, 1972, the Village of Tangipahoa adopted Ordinance No. 62, authorizing the village to levy a one cent sales 
and use tax. The proceeds offllis one cent sales and use tax, levied  by th e village, are for tire purposes of purchasing 
and/or constructing sewers, drains, drainage can als, pumping plan ts, sewerage disposal works, and all facilities 
necessary or convenicnt for th e co mpletion and maintenance ofan adequate sewerage disposal system . In addition, th e 
proceeds are for file purposes of acquiring necessary property, appurtenances, or equipm ent, or for any one or more 
of an y such purp oses, or for any oilier lawful corporate purpose in co nnection with th e acquisition, construction, and/or 
nlaintlJnonee of stlch a sewerage system . 

On April 10, 1985, the village adopted Ordinmlce No. 1 authorizil~g, effective M ay 1, 1985, the collection of an 

additional one pcrccnt (1%) sales tax. Up to 50% of the proceeds was restricted for the purpose of establishing the 
regular co llection ofgarb~;c m~d rcfusc, an d accluirhlg necessary equipment for 0~c m aintenance of such gm bage system 
and the remainder of the proceeds is to bc used for the purpose of constru cting and improvii~g streets and strcct lights 
and acquiring nceessal y equipm ent for the m aintenance thcrcof. 

Sales and use taxes collected for the year ended June 30, 1996 were $47,886 

4. ACCO UNTS RECEIVABLE 

The utility department Enterprise Fund acco unts receivable at June 30, 1996, consisted of th e following 

Cu rrent 

31-60 Days 

61-90 Days 

Over 90 Days 

Total 

Less: Credit Balance Accounts 

A llowmace for Bad Debts 

Accounts Receivable, N et 

5. INTERFUND RECEIVA BLES, PAYABLES 

Individual fund intcrfund receivable and payable balan ce s at June 30, 1996, were as follows 

General Fund 

Special Revenue Fund 

Total 

- 19 - 

Receivables 

$ 274 

6/3O/96 

$ 7,220 

3,295 

2,571 

11,660 

24,746 

35 

12,604 

$ 12.107 

Payables 

$ 
274 

$ 274 $ 274 



Village of Tangipahoa 

N OTES TO FINAN CIAL STATEM EN TS 

June 30,1996 

6. DUE FRO M  OTHER G OVERNM ENTS 

Amounts due from other govern mental units consisted of th e following 

State of Louisiana - Video Poker 

State of Louisiana - Tobacco Tax 

State of Louisiana - Beer Tax 

State of Louisiana - Summer Feeding Program 

Tangipahoa Parish School Board - Sales Tax 

l'ota | 

RESTRICTED A SSETS 

Gcueral 
Fund 

$ 171 
770 

625 

Special 
Revcuue 
Fund 

3,324 

2,992 

$ 1.566 ~  6,316 . 

Restricted Assets (by designation)-Special Rcvcnue Fund-Sales Tax and Enterprise Fund 

Bond Reserve Fund 

Bond Depreciation & Contingency Fnnd 

Bond & Interest Redemption Fund 

Custom er Deposit Fund 

LCDBG Fund 

Total 

8. FIX ED ASSETS 

A sununaly of changes in general fixed assets follows 

Lmld 

Buildings 

Furniture &  Fixtures 

Vehicles 

Equipm ent 

Total 

Balance 
7/01/95 

$ 400 

3,360 

4,196 

4,310 

19,614 

..ff.__$ 31~880 _ 
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Special 
Revenue 
Fund 

$ 5,947 
6,200 

Additions Deletions 

$ 

371 

$ 

1,300 

Enterprise 
Fund 

$ 
4,846 

4,033 

9,749 

1,250 

$ 19.878 

Balance 
6/30/96 

$ 400 

3,360 

4,196 

3,010 

19,985 

$ 30.951 



Village of Tangipahoa 

N OTES TO FIN AN CIAL STATEM EN TS 

8. FIXED ASSETS - (Continued) 

June30,1996 

A sununar3, of proprietary fund type property, plm~t, and exluipment at June 30, 1996 follows 

N atural Gas Systeln: 

System l)urchascd From 
Towu of Kem wood 

Repairs to Above 

New Lincs& M eters 

Cathodic Protection 

Total N atural G as System 

W ater Systcm : 

W ell 

Elevated Storage Tank 

Lines & M eters 

W ater W ell W ork O ver 

W atcr W ell 

W ater Liue Extensions 

Total W ater System 

Sewerage System : 

EPA Sewer 

Sewer Addition 

LCDBG Sewer 

Total Sewerage System 

Utility Building 

Equipm ent 

Total 

Life 
Years Cost 

25 

25 

45 

45 

45 

45 

45 

20 

45 

45 

45 

45 

45 

30 

Var 

Accumulated 
Net 

Depreciation 
This Year 

9,020 

6,119 

12,433 

8.766 

36.338 

24,693 

32,568 

189,542 

10,501 

118,508 

79,204 

455.016 

615,710 

11,222 

220,698 

847.630 

All assets are depreciated under th e straight-line m ethod 
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9,020 

6,119 

6,126 

3,718 

24.983 

17,846 

23,526 

97,411 

6,300 

29,847 

33,588 

208,518 

191,553 

3,242 

7,357 

202,152 

4,596 

32,738 

5; 

6,307 

5.048 

11,355 

6,847 

9,042 

92,131 

4,201 

88,661 

45,616 

246,498 

424,157 

7,980 

213,341 

645,478 

3,065 

7,169 

5; 

276 

195 

471 

549 

725 

4,325 

525 

2,634 

1,760 

10,518 

13,683 

249 

4,904 

18.836 

255 

530 



 

Village of Tangipahoa 

N OTES TO FINAN CIAL STATEM EN TS 

9. CHANG ES IN LO NG-TERM  DEBT 

June 30,1996 

The following is a smrmlary of bond transactions for the year ended June 30, 1996 

Bonds Payable, July 1, 1995 

Bonds Issued 

Bonds Retired 

Bonds Payable, June 30, 1996 

Utility 
Revenue 
1963 Issue 

Sewer System 
Revenue 
GECC 

$ 3,000 $ 46,492 

Total 

$ 49,492 

1,000 3,416 4,416 

$ 2.000 $ 43.076 

Bonds Payable, June 30, 1996 arc comprised of the following individual issues 

Utility Revemle Bonds - 1963 Issues: 
$88,000 Utility Revenue Bonds Numbers 1 through 88, Dated January 1, 1963, 
are due In annual inslalllnents of $1,000 to $6,000 through January 1, 1998; 
interest at 4 3/4% . These issues are secured by the incom e and revenues derived 
from the operation of the Village's utility system . 

Sewer system Revenue Bonds - FmHA Bonds: 
$83,000 Utility Revelm e Bonds sold to Farmers IJom e A dm inistration, 
dated 3/25/81, which were sold to G ECC are due in annual installm ent 

of $5,947 through October 1, 2006: interest at 5% . 

The amm al requilements to amortize all outstanding debt as of June 30, 1996; including interest of $11,519 
are as follow s: 

Year Ending June 30 

1997 

1998 

1999 

2000 

2001 

2002-2006 

Utility 
Revenue 
1963 Issue 

1,095 

1,047 

. $ =
2,142 
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Sewer Systcm 
Revenue 
GECC 

5,947 

5,947 

5,947 

5,947 

5,947 

24,718 

Total 

$ 7,042 

6,994 

5,947 

5,947 

5,947 

24,718 

. $ 56.595 



V illage of Tangipahoa 

N OTES TO FIN AN CIAL STA TEM EN TS 

June 30, 1996 

FLOW  O F FUNDS, RESTRICTIO NS O N USE - 
UTILITY REVENUE BO NDS - 1963 ISSUE 

Under dae tenns of tile bond indenture on outstanding public utility revenue bonds, dated January 1, 1963, all income 
and revenues (hereinafter referred to as revenue) of every nature, earued or derived from opcratiou of the utility system 
are pledged  mad dedicated to the retirement of said bonds and are to be set aside into a separate acco unt known as 
"Revenue Fund" and said shall be administered in the following priority: 

Out offlrz revenue there shall be first set aside from time to time into an "Operation and M aintenance Fund" amounts 
sufficient to provide for file payment of the reasonable an d ucccssaly cxpcnses of operating and m aintaining tile system . 

Each month there will be set z~idc into a fund called the "Bond and Interest Redemption Fund" an aulotmt constilutiag  
1/12 ofthc next m aturing instalhncnt of principal ,'rod 1/6 of'lhe next m aturing installment of interest on the outstanding 
bonds. Such transfers shall bc fu lly sufficient to assure thc prompt payment of principal and interest instullmcuts as 
they bcc~mc due and m ay be used only for such pa33nent. At June 30, 1996 the "Bond and Interest Red cm ption Ftmd" 

had a balance of $(47). 

There shall also bc set aside into a "P, eserve Fund" an alnount equal to 20%  of the principal and interest payments 
required for the next ensuing fiscal 5,car until the said reserve fu nd shall have reached a sum of $9,000. After the 
reserve fu nd has accumulated  $9,000, no further pa31nenk~ into this fund shaU be required. Such amounts may be used 
only for the paq~nent of m aturing bonds and interest coupons for which suffi cient fu nds are not on deposit in the Bond 
and Interest Redemption Fnnd an d as to whirl1 there would otherwise be default. At June 30, 1996 the "Reserve Fond" 
had a balancc of $4,080. 

From the revenue remaining, on the last day of each month, after the above required payments have been made, there 

shall next be set aside into a "Contingency Fund" a sum equal to seven perecnt (7%) of the gross rcveaucs of the system 
for such mouth. M oney in tile Conlingea cy Fund shall be used for the paym ea t of principal and interest on said bonds 
which would otherw ise be in default and for making tran sfers to the Operations aud M aintenan ce Fund to m ec t current 
liabilitic.'; of such fund. M oney in this fund m ay also be used for replaec m ea ts and extensions to the system . The 
balance in the Contingea cy Fund shall not be red uced below the sum of $1,500 except in cases of actual emergency. 
At June .";0, 1996 the "Contingency Fund" had a balance of $4,846. 

All the reveaues remaining after rcxluired  pa)~ncuts have been made into the above mentioned funds, shall be deposited 
into a "Surplus Revenue Fund". 

SEW ER R EVENUE BO NDS - 1981 

The Village of Tangipahoa approved the issuan ce of $83,000 sewerage system revenue bonds on August 1, and 
September 1, 1980. The govern ing authority of the village adopted a resolution on Jauuary 29, 1981, authorizing 
issuance of $83,000 of the sewerage system reveuue bonds. On M arch 25, 1981, the village sold tile $83,000 
authofizcd bonds to Farmers Home Achninistration (FmHA) of the United States of Anlerica. The bonds were issued 
for twenly-five (25) years, payable with interest at the rate of five percent (5%) per ammm. Tile bond mid any 
instalhneut may be paid prior to tile due date aud maturity thereof at a price of par an d accrued interest to the date of 
prepayment. Tile proceeds of the bonds were restricted to use for constru ction an d acquisition of a sanita ry  disposal 

works for tile village subject to the provisions of the above resolution adopted March 25, 1981. As of June 30, 1982, 
Fanners Home Admhfistralion haxt advanced  all of the boud proceeds to the village. FmHA sold the bonds to GeJleral 
Electric Capital Corporation during tile fiscal year ended June 30, 1989. 
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Village of Tangipahoa 

N OTES TO FIN AN CIAL STATEM EN TS 

June 30, 1996 

Under the,~ tenns of the bond proceeds to the village, the bonds are payable as to principal and interest from tile income 
and rcvcan cs derived  from th e operation of the combined sewerage system of th e village after provision has been m ade 
for pa31ueut of the reasonable and necessary expenses of administering, operating and m aintaining th e system . The 
bonds are secured by an irlevoeable pledge and dedication of the avails and proceeds of the one percent (1%) sales an d 
use tax levied by th e village. These bonds do not constitute an indebtedness or pledge of th e general credit of th e village 
within the m eaning of may constitutional or statutory limitation of indebtedness. 

The village, through its governing authority, obligates itself to fix, establish, maintain, levy and collect such rates, fees, 
rents or other charges an d facilities of the sewer system , and all parts thereof and to revise th e same fi'om time to time 
whenever uccessaD' as will always provide revenues in each year sufficient to mee t debt serv ice of at least 1.25 tim es 
lhc maximnm larincipal and interest rcquircmcnts on the bonds herein authorized, pay all maintenan ce and opcratiug 
costs, meet atmual requirem ents for reserves an d capital additions, or othcr payments requited for such ycar by this 
rcsolution, an d all oth er obligations and indebtedness payable ont of the revenues of the system during such 5,cat', and 
that such rates, fec s, rcnls, and other charges shall not at any time be red uced so as to be insuffi cient to provkle 
adcquale revenues for such purposes. For th e 3,ear ended June 30, 1996, the village had charged  customers $15,704, 
fol usc of the village's scwctagc disposal system . During the cm rcm  3,ear, sewer fccs and sales tax collections did m cct 
the m inimum rcvean c requirem ents for th e fiscal 3,ear cud June 30, 1996. 

Each moufll there shall be set a.sido into a fired called "Bond and Interest Sinking (Redemption) Fund" a stun equal to 
onedwclfth (1/12) of the interest due on the next interest pasaneut due mad, in addition, a sum equal to one-twelfth (1/12) 
offlae next principal paym ent due, together with such proportionate sum as m ay be required as the sam e respectfittly 
bczome due on such dates. M oney in the Sinking Funds shall be deposited as trust funds and shall be fidly sufficient 
to assure fl~e prompt pa3anent of principal an d interest installm ents as flaey becom e due, and m ay be used only for such 
paym ents. Fm HA set up a paym cnt schedule whereby the village could m ake such paym ents directly to the holder. 
This eliminates th e need of th e "Bond and Interest Sinking Fund". 

There shall also be set aside into a "Sewer System Revenue Bond Reserve Fund" a sum equal to 5%  of the m onthly 
bond payment after th e constru ctiou becomes revelm e producing until there is accuum lated therein an am onut equal to 
the highest aan ual debt service paym ent in may future year. Such am ounts m ay be used only for the paym ent of 
m aturing bonds  and interest coupons for which suffi cient fimds are not on deposit in th e Bond and Interest Sinking Fund 
as to which there would otherwise be default. 

Funds will also be set into a "Depreciation mad Contingency Fund" after completion of the project, at the rate of $25 
per mouth until th e balance in th is fund amounts to $6,200. M oney in this fund will be used for the making of 
extraordinary  repairs or rcplaccanents to the system which are necessary to kee p the system in operating condition, 
enhan ce its revenue-producing capacity or provide for a higher degree of serv ice for which m oney is not available as 
a maintenan ce mad operation expense. M oney in th is fu nd m ay also be used  to pay principal and interest on the bonds 
falling due at auy tim e th ere is not sufficient m oney for paym ents in the other bond funds. 

All the server revenues received  in may fiscal year and not required to be paid in such fiscal year into any of th e noted 
funds shall be regarded as snrplus and m ay be used for may lawful corporate purpose. 
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V illage of Tangipahoa 

N OTES TO FIN AN CIAL STATEM ENTS 

June30,1996 

11. CONTRIBUTED CAPITAL (NET OF ACCUM ULATED AM ORTIZATION) 

At June 130, 1996 th e following contributions toward the cost of the utility plant had been received 

U.S. Government - Federal Grants (Natural Gas & W ater System) 
U.S. Government - Environmental Protection Agency (Sewer Disposal System) 
U.S. G,gvemment - Farmers Home Administration (Sewer Disposal System) 
Municipality - Special Revenue Fund (Sewer Disposal System) 
U. S. Department of Housing and Urban Developm ent - 
1982 Louisiana Com m unity I)cvclopment Block G rant: 

W ater W ell 

W ater lane Extcusion 

Scv,,cr D isposal System 

'1 olal Contributions 

l.css: A inortizcd Contributions 

Net Contribution 

INTERG O VERNM ENTAL CO OPERA TIVE AG REEM ENT 

$ 175,141 

393,367 

105,700 

80,856 

118,209 

76,532 

221,962 

1,171,767 

321,276 

$ 850.491 

On December 12, 1984, the village entered into an agreement with Tangipahoa Parish Police Jury to allow the Parish 
Section g Program to  operate within its corporate lim its. The U .S. Departm ent of H ousing and Urban Developm ent 

(HUD) allows these programs to operate within conununitics without such programs. The village has attempted to find 
such assistance through federal and state rental subsidy program s, but has been turn ed dox~l for such assistance 
because of its sum ll size and the cut back in federal funding for housing. 

SANITATIO N CO NTRA CT 

The village contracts wifla W aste M mlagement, Inc. for file pickup and disposal of solid waste. Sales tax in tim am ount 
of ~ of 1%  is dedicated to pay for th e cost of this contract. 

14. RETIREM ENT CO M M ITM ENTS 

The Village of'I~ agipahoa's employees participateiu the Federal Social Security Program . The village's contributions 
for the fiscal years ended June 30, 1996 were $2,046 for the General Fund employees, $1,102 for the Special Revenue 
Fund (sales tax) employee, emd $446 for the Enterprise Fund employees. Future deficits in the system will be financed 
by tim United States Govermnent and the village has no filrther liability in th e system . Data concern ing the actuarial 
status of the system  is not available. 
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Village of Tangipahoa 

N OTES TO FIN AN CIAL STATEM EN TS 

June 30, 1996 

U.S. DEPA RTM ENT O F H O USING AND URBAN DEVELO PM ENT CO M M UNITY 
DEVELO PM ENT BLOCK GRANT PROGRAM  

991 I.CD BG Prneram  Y ear - Contract # 101-2030 
The Village of Tangipahoa was approved on October 11, 1991, for a Louisiaam Community Developm ent Block Grant 

(LCDBG) in file aanount of $226,500 for the replacement of three lift stations and upgrade of a sewer treatment pond. 
This contract becam e effective N ovember 7, 1991. The grant is achninistered by the Louisiana Offi ce of 
Achninistration. Construction was completed by M ay 31, 1995. A smrmaary of the approved grant budget and activity 
are as follows: 

PrcbgralrJ Cost: 
l'ublic W orks - Sewer Improvements 

Administration 

Total Program Cost 

16. LITIG A TIO N 

The Village of Tangipahoa has no pending litigation 
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G rant 
Budget 

$226.500 

$213,500 

13,000 

$226.500 

Projcct 
A ctivity 
Through 
6/30/96 

$221.962 

$209,462 

12,500 

$221.962 
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Assets 

Cash 
Taxes Receivable: 

Advalorem 
Public Utility Franchise Tax 

Due From Other Funds 
Due l:rom Other G overnm ents: 

Louisiana Video Poker 
Louisiana Tobacco Tax D istribution 

Louisiana Beer "Fax D istribution 

Liabilities and Fund Balance 
Liabilities: 
Accounts Payable 

Payroll Taxes Payable 

Tolal Liabilities 

Fund Balance: 
Unreserved - U ndesignated 

To|at Liabilities and Fund Balance 

V illage of Tangipahoa 

G eneral Fund 
BALAN CF. SHEET 

June 30, 1996 

The accompanying notes are an integral part of this statement. 
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Exhibit F-1 

$4,174 

111 

1,332 
274 

171 
770 

625 

$7,457 

$1,127 

1.127 

6_330 



Village of Tangipahoa 

General Fund 
STATEM ENT OF REVENUES, EXPENDITURE S, AN D CHA NGES 

IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30, 1996 

Revenues 
Taxes: 
Ad Valorem 
N otice and Interest on Delinquent Ad 
Valorcm Taxes 

Public Utility Franchise 
Video Poker Franchise 

Licenses and Permits: 
Business Privilege Licenses 
Building Perm its 

hit ergovernu'lental: 
State of Louisiana 
Tobacco Tax Distribution 
Beer Tax D istribution 
Police G rant 

Fines and Forfeits 
Other 

Total Revenues 

Expenditures 
Current: 
G eneral &  A dm inistrative 
Public Safety 

Streets 
Fire Protection District 
Total Expenditures 

Exccss nf Reveuues 

(Expenditures) 

Other Filmncing Sources 
Sale oF Fixed  A ssets 
Opera'ting Transfer In - 
Enterprise Fund 
Special Revenue Fund 

Total Other Financing Sources 

Excess (Deficiency) of Revenues and Other Financing 
Sources Over Expenditures 

Fund Balance, Begizm ing of Y ea r 

Fund Balance, End of Yea r 

The acco:rnpan ying notes are an  integral part of this statem ent. 
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Budget 

$8,500 

275 
5,600 
1,400 

14,000 
850 

1,500 
2,300 
1,250 

800 

36.475 

21,400 
22,275 

9,400 
4.200 
57.275 

Actual 

$8,324 

302 
5,818 
1,374 

14,388 
776 

3,077 
3,225 
1,251 

813 

39.348 

21,351 
23,908 

8,985 
4,200 
58.444 

(20,800) .._~19,096) 

1,700 

7,600 
6.400 

15.700 

(5,100) 

9.386 

1,839 

7,680 
6.521 

16_040 

Exhibit F-2 

Variance- 
Favorable 

(Unfavorable) 

($176) 

27 
218 

(26) 

388 

(74) 

1,577 
925 

1 

13 

2.873 

49 

(1,633) 
415 

1.704 

139 

80 
121 

340 

(3,056) 2,044 

__  9fl86 

$4,286 $6,330 $2,044 



Village of Tangipahoa 

General Fund 

STATEM ENT OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30, 1996 

General and Adm inistrative: 
M ayor's Salary 
Per Diem - Aldem aen 
Clerk's Salary  
Clerk's Expense 
Professional Services 
Official Journ al 
Utilities and Telephone 
Office Supplies & Postage 
Insurance, All Departments 
Payroll Taxes, A ll D epartlnents 

Other 

Total Gcneral and Administrative 

Public Safety - 
Police: 
Salaries 
Auto Expense 
Supplies 
O ther 

Total Police 

Fire Protection 

Streets: 
Salaries 
M aintenance & Repairs 
Strccts& Traffic Lighls 
Other 

Total Streets 

Total Expenditures 

The accx~mpanying notes are an integral part of this statement. 
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Budget 

$2,100 
1,860 
4,800 
240 

600 
5,800 
1,900 
450 

1,850 

1.800 

Actual 

Exlfibit F-3 

Variance- 
Favorable 

(Unfavorable) 

$2,100 
1,860 
4,800 
240 

598 
525 

922 
407 

2,060 

1.839 

2 
275 

(22) 
43 

(21o) 
_~gD _ 

21.400 21_351 49 

16,000 
3,500 
2,600 
175 

22,275 

4.200 

2,100 
800 

6,500 

9.400 

6,032 
4,241 
3,145 
490 

23.908 

4.200 

2,244 
161 

6,521 
59 

8.985 

(32) 
(741) 
(545) 
(315) 

(],633) 

(]44) 
639 

(21) 
(59) 

415 

, 
$57,275 $58,444 ($1,169) 



SPECIAL REVENUE FUN DS 

Sunm~er Food Sel"vice Program Fund - To account for the village's adm inistration of its participation in t|~e Summer F
ood Sel~licc Progrmn for e]fildreu. Funding is received through Louisiana Department of Education

, Bureau of Food 
and Nutrition Services. 

- 32 - 



Assets 
Current Assets: 
Cash 
Certificate of Deposit 
Due From Other Govern ments 

Total Current Assets 

Village of Tangipahoa 

Special Revenue Funds 
COM BIN IN G BALANCE SHEET 

June 30, 1996 

Restricted Asscts: 
Cash Pcstricted for: 
Bond Reserve Fund 
I)cpreciation and Contingency Fund 

Telal Rcstrictcd A ssets 

Total Assets 

Liabilities and Fund Balance 
Current Liabilities: 
Accounts Payable 
Payroll Taxes Payable 
Due to G eneral Fund 

Total Current Liabilities 

Fund Balance: 
Designated Bond Reserve Fund 
Designated Depreciation and Contingency Fund 
Unreserved - Undesignated 

Total Fund Balance 

Total Liabilities and Fund rlalance 

The accompanying notes are an integral part of this statement 
-33- 

Sales 
Tax 

$38,888 
7,853 
2.992 

49.733 

5,947 
6,200 

. 

12.147 

Sunmler 
Food 

Program 

$1,890 

3.324 

5.214 

Exhibit G-I 

Total 

$40,778 
7,853 
6_316 

54.947 

5,947 
6,200 

12,147 

$61,880 $5,214 $67
.

,094 

$1,684 

1.684 

5,947 
6,200 
48_049 

60.196 

$2,299 
789 
274 

3.362 

1.852 

1.852 

$3,983 
789 
274 

5.046 

5,947 
6,200 
49.901 

62.048 

$61,880 $5,214 $67,094 



Village of Tan gipahoa 

Special Revenue Funds 
COM BIN IN G STATEM ENT OF REVENUES, EXPENDITURES, AND 

CttANGES IN FUN D BALANCE 
Year Ended June 30, 1996 

Revenues: 
Sales Taxes, N et Penalties 
and Interest o11 Delinquent Taxes 

lnterest on Investm ents 
lntergovernulental - Grants 
Total Revenues 

Expenditures: 
Sanitation - Garbage Collec tion 

Sewerage Disposal W orks: 
Salary - M aintenance and Repair 

PayJ:oll "Faxcs 
Scxver System Supplies and Expense 

Other 

Util3ties (Lift Station) 
Total Sewerage Disposal W orks 

Health and W elfare - Summer Food Program 

Food Cost 
Disposal 
Salaries 
Payroll Taxes 

Renll 
Bus Service 
Utilities 
Prot~ssional Services 

Other 
Total Health and W elfare 

Total Expenditures 

Excess (Deficiency) of Revenues Over Expenditures 

Other Financing Sources (Uses) 
Operating Tran sfer In - Enterprise Fund 
Operating Transfer Out - General Fund 

Totzl Other Finan cing Sources (Uses) 

Excess of Revenues and Other F'inancing Sources 
Over Expenditures mad Other Uses 

Fund Balance, Beginning of Year 

Fund Balance, End of Y ear 

The accornpanying notes are an  integral part of this statement 
-34- 

Sales 
Tax 

$47,886 
1,184 

49.070 

0.242 

2,000 
918 

1,920 
1,465 
1.421 

17.724 

27.966 

Sulnnler 
Food 

Prosram 

$ 

14.831 
14.831 

5,472 
240 

4,324 
184 

1,249 
725 
400 

200 
888 

13_682 

13_682 

Exhibit G-2 

To~ l 

$47,886 
1,184 
14~831 
63.901 

10.242 

2,000 
918 

1,92(I 
1,465 
1.421 
17.724 

5,472 
240 

4,324 
184 

1,249 
725 
400 
200 
888 

13.682 

41.648 

21,104 1,149 22~253 

9,680 

(6~521) 
3.159 

24,263 

35.933 

1,149 

703 

9,680 

(6,521)_ 
3.159 

25,412 

36.636 

$60,196 $1,852 $62,048 



Village of Tangipahoa 

Special Revenue Fund 
Sales Tax 

STATEM ENT OF REVENUES, EXPENDITURES, AN D CHANGES 

1N FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30, 1996 

Revenue3; 
Taxes: 
Sales Taxes, N et 
Penalties and Interest oil Delinquent Taxes 

Interest on Investments 

Tot~tl Rcvcnu es 

Expcndilurcs 
Sanitation: 
G m bagc Collection 

Sewerage Disposal W orks: 
Salary - M aintenan ce and Repair 
PayJoll Taxes 
ProfEssional Services 
Sewer System Supplies and Expense 

Utilities (Lift Station) 
Other 

Total Expenditures 

Excess of Revelmes (Expenditures) 

Other Financing Sources (Uses) 
Operating Tran sfer In - Enterprise Fund 
Operating Transfer Out - General Fund 

Total Other Finan cing Sources (Uses) 

Excess (Deficiency) of Revenues and Oilier 
Financing Sources Over Expenditures 
and Other Financing Uses 

Fund Balauce, Beginning of Year 

Fund Balance, End of Y ear 

The accompanying notes are ml integral part of this statement 
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Budget 

$50,000 
1.500 

51.500 

10,250 

12,000 

925 
3,750 
2,000 
1,400 

1.400 

31.725 

19.775 

Actual 

$47,886 
1_184 

49.070 

10,242 

12,000 

918 

1,920 

1,421 
1.465 

27.966 

21.104 

Exhibit G-3 

Variance- 
Favorable 

(Unfavorable) 

($2,114) 
(316) 

(2,430) 

7 
3,750 

80 

(21) 
(65) 

3.759 

1.329 

15,500 9,680 (5,820) 
(6,400) (6,521) (121) 

9.100 3.159 

28,875 

35_933 

24,263 

35_933 

(5,941) 

(4,612) 

$64~808 $60 196 
, ($4~612) 



Revenues 
Grants 

Total Revenues 

Village of Tangipahoa 

Special Revenue Fund 
Summ er Food Service Program 

STATEM ENT OF REVENUES, EXPENDITURE S, AND CHANGES 

IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30, 1996 

Expendilures: 
Food Cost 
I)ispo:;al 
Salaries 
Payroll Tax 
Rent 

13us Service 
Professional Serviccs 
Utilities 
Other 

Total Expenditures 

Excess e,f Revenues (Expenditures) 

Fund Balance, Beginning of Year 

Fund Balauce, End of Y ear 

The accom panying notes are an integral part of this statement 
-36- 

Budget Actual 

Exhibit G -4 

Variance- 
Favorable 

(Unfavorable) 

$14.180 $14.831 $651 

14.180 

5,500 

250 

4,500 
200 

1,250 
725 
200 

400 
950 

13.975 

205 

703 

$908 

14.831 

5,472 
240 

4,324 
184 

1,249 
725 
200 

400 
888 

13.682 

1,149 

703 

651 

28 

10 

176 
16 
1 

62 

293 

944 

$944 



ENTERPRISE FUN D 

To account for the provision of natural gas, water, sewer, and sewer disposal services to customers and residents of 
tile village. All activities necessary to provide such serviccs arc accountcd for in this fire d, including but not lim ited 
to administration, m aintcnancc, finaocmg and rclatcd debt service, and billing and collcctions. 

- 37 - 



Village of Tangipahoa 

Enterprise Fund 
Utility Fund 

BALAN CE SHEET 
June 30, 1996 

Assets: 
Cash 
Accounts Receivable (net of allowances for uncollectibles) 
Inventory 

Total Cun'ent Assets 

RestricR~ Assets: 
Bond and Interest Redcmption Fund - Cash 
Bond Reserve Fund - Certificate of Deposit 
Bond Contingency Fund: 
Cash 
Cc~ tificatc of Deposit 

Customer Dcposits: 
Cash 
Ccl tificalc of l)eposit 

LCDBG - Cash 

Total Restricled A ssets 

Property, Plant and Equipment 
Building 
U tility Plant, In Service 
Equipment 

Total Property, Planl &  Equipm ent 

Less: Accumulated Depreciation 

N et Property, Plant &  Equipm ent 

Total A ssets 

Continued on the following page 

The accompanying notes are an integral part of this statem ent. 
-38- 

Exhibit H-1 

$11,307 
12,107 

91 

23.505 

(47) 
4,080 

8 

4.838 

7,249 
2,500 

1.250 

19.878 

7,661 
1,338,984 

39_907 

1,386,552 

(472r987) 

913.565 

$956,948 



Village of Tmlgipahoa 

Enterprise Fund 
Utility Fund 

BALANCE SHEET 
June 30, 1996 

Liabilities and Fund Equity 
Liabilities: 
Current Liabilities (payable fi'om current assets) 
A ccounts Payable 
Sales Tax Payable 

Total Current Liabilities (payable from current assets) 

Current Liabilities (payable from restricted assets): 
Rcvenue Bonds Payable - Utility System 
Revenue Bonds Payable - Sewer System 

Accrued Revenue Bond lutercst - Sewer System (GECC) 
Customers' l)cposits 

Total Current Liabilities (payable from restricted assets) 

Long-Tcrm Liabilities: 
Revcnuc Bonds Payable - Utility System 
Revenue Bonds Payable - Sewer Systeln 

Total Long-Term Liabilities 

Total Liabilities 

Fund Equity: 
Contributed  Capital 
Less: Accunm lated Am ortization 

Net Contributed Capital 

Retained Earn ings: 
Reserved  for Revenue 13ond Retirement 
Reserved for Revenue 13ond Contingencies 
Unreserved  

Total Retained Earn ings 

Total Fund Equity 

Total Liabilities and Fund Equity 

(Concluded) 

The accom pan34ng notes are an integral part of this statem ent. 
-39- 

Exhibit H - 1 
(Continued) 

$6,447 
220 

6_667 

1,000 

3,600 
572 

9.780 

4.952 

1,000 
39.476 

40.476 

62.095 

1,171,767 

(321fl76) 

850.491 

4,033 
4,846 
35.483 

44.362 

894.853 



Village of Tangipahoa 

EnterpJ~se Fund 
Utility Fund 

STATEM ENT OF REVENUES, EXPENSES, AND 
CHANGES IN RETAINED EARNINGS -. BUDGET (GAAP BASIS) AND ACTUAL 

For the Year Ended June 30, 1996 

Revenues: 
Charges for Services: 
G as Sales 
I~:ss: Cost of Gas Sold 

Gross Profit From Gas Sales 

W ater Sales 
San itation Charges - Sewerage 
Delinquent Charges 
Other Revenues 

Tolal Operating Revenues 

General Adm inistrative Expenses: 
Salaries - Clerk 
]nsura flee 
Office Supplies and Postagc 
Payroll Taxes 

Professional Services 
Electrical Power 
Operaliug Supplies, Repairs an d M aintenance 
Truck aud Tractor Expeuse 
Bad Debts 
Other 
Total General Adminstrative ]:!xpenses 

Depreciation 
Total Operating Expenses 

Net Opcrating Income (Loss) 

Nonoperating Revenues (Expenses) 
Interest Incolr~o 
Utility System Bond Interest Expense 
Sewer System Bond Interest Expense 
Paying Agent Fee 

Total Nonoperating Revenues (Expenses) 

Income (Loss) Before Operating Transfers 

Operating Transfer Out - 

Special Revenue Fund (Sales Tax) 
General Fund 

Net Income (Lo ss) 
Uar eserved Retained Earnings, Beginning of Year 
Add: Amortization on Contributed  Capital 
Decrease in Reserve for Retained Earn ings 

Budset
_ ... 

A ctual 

Exhibit H-2 

Variance- 
Favorable 

.(Unfavorable) 

$33,000 $39,073 $6,073 

17,000 17,293 (293) 
16,000 21,780 5,780 

40,000 
21,000 
4,000 
1.800 
82.80(I 

4,800 
11,000 
5,500 
475 

5,000 
7,000 
9,500 
4,500 
2,000 
1~2000 
50,975 
28.000 
78.975 

3_825 

500 

(200) 
(2,250) 

65 

41,455 
15,7(14 
4,271 
1.737 

84.947 

4,800 
12,181 
4,080 
446 

9,050 
6,766 
9,786 
4,697 
3,159 
577 

55,542 
30_610 
86.152 

1,455 

(5,296) 
271 

_  (63) 

(1,181) 
1,421) 

29 

(4,050) 
234 

(286) 
(197) 

(1,159) 
623 

(4,567) 
(2,61 O) 

_ . (7,177) 

_  (1,205) _ . (5,030) 

40 

(119) 
(2,485) 

(1,88.5)_ _ (2,564) 

(460) 
81 

(235) 
(65) 
(679) 

1,940 (3,769) (5,709) 

(15,500) (9,680) 5,820 
(7,600~_ _ (7fi80) (80) 

(2],160) 
28,661 
26,872 
1.079 

(21,129 
28,661 
26,872 
1.079 

Utlreserved Retained  Earnings, End of Year $35,452 $35,483 
The accompanying notes are an integral part of this statement. -- ~ 

-40- 
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Village of Tangipahoa 

STATEM ENT OF CA SH FLOW S 
PROPRIETARY FUN D TYPE 
Year Ended June 30, 1996 

Cash Flows from Operating Activities: 

Operating Income (Loss) 
Adjustments to Reconcile Net Operating 
Incom e to Cash Provi ded by Operating 
Activities: 
Depreciation 
Chmlges in Accounts Receivable 
Clmnges ill hwentory 
Changes ill Accounts Payable 
Changes ill Oilier Accnmd Expenses 
Changcs in Liabilities Payable 
froln Restricted A ssets 

Changes ill Acelued Interest Payable 

Net Cash Provided by Operating Activities 

Cash Flows from N oncapital Finmlcing Activities 
Operating Transfers 

Net Cash Provided by Noncapital Financing 
Activities 

Cash Flows from Capital and Related Financing Activities 
Repaym ent of Revenue Bonds 
Interest Paym ents 
Purchase of Fixed  Assets 
Interest lllcolne 

N et Cash Used from  Capital and 
Related Finan cing Activities 

Net Cash (Decrease) for Year 

Cash at Begimfing of Y ear 

Cash at End of Year 

The accompmlying notes are an integral part of this statem ent. 
-41- 

Exhibit H-3 

($1,205) 

30,610 

(2j05) 
655 
949 
27 

666 

(46) 

29.551 

(17,360) 

(17,360) 

(4,416) 
(2,604) 
(6,908) 

40 

(13,888) 

(1,697) 

32.882 



Village of Tangipahoa 

Enterprise Fund 
Utility Fund 

SCHEDULE OF CHAN GES IN ASSETS RESTRICTED 
FOR REVENUE BOND DEBT SERVICE 

Year Ended June 30, 1996 

Cash and lnvestmeuts, July 1, 1995 
Cash Receipts: 
Interest Earn ed on hwestments 

Total Cash Available 

Cash Disbursements: 
Principal Paym ents 
Intcrc!;t Paym ents 

Bond and 
Interest 

Redemption 

($71) 

24 

_4~  

Bond 
Pa3~alcnt 
Reserve 

$5,183 

16 

5.199 

1,000 
119 

1.119 

Cash and hwcstmcnts (Overdraft), Jtmc 30, 1996 ($47)_ $4,080 

The accompanying notes are m~ integral part of this statem ent. 
-42- 

Bond 
Contingencies 

$4,846 

4.846 

$4.846 

Schedule H-4 

Total 

$9,958 

40 

9.998 

000 
119 

119 

$8,879 



Gas Sales: 

Volume (M . C. F.) 
AJnount (Dollars) 

Gas Purch~ es: 

Volume (M . C. F.) 
Amoan t (Dollars) 

Village of Tangipahoa 

Enterprise Fund 
Utility Fund 

SCHEDULE OF NATURAL GAS SALES AN D PURCHA SES 
Years Ended June 30, 1996, 1995, 1994, and 1993 

Gross Profit on Gas Sales 

Percent of Sales 

Unaccou nted for Gas Pulchases 

Volmne (M . C. F.) 
Cost Io V illage 
Percent of Purchascs 

N umbers of M eters in Service 
at End of Period 

Average Sales for Period 

Volume (M . C. F.) 
Amount (Dollars) 

Am ounts per M . C. F 
Gas Sales 
Gas Purchases 

Unaccounted  for Gas 

Gross Pro fit Per M . C. F. Sold 

Schedule H-5 

1996 1995 1994 1993 

6,578 

$38,186 

5,518 
$17.506 

3,199 

$30,784 

5,423 
$13.070 

3,961 

$28,622 

5,073 
$19.788 

3,857 

$28,910 

5,580 
$14,802 

_ _
$_ 20,680 $17,714 $8,834 $14,108 

54.16%  57.54%  30.86%  48.811%  

(1,060) 
($3,363) 
- 19.21%  

81 

$81.21 
$471.43 

$5.81 
(3.17) 

The accompan34ng notes are ma integral part of this statement 
-43- 

2.64 
0.51 

$3.15 

2,224 
$5,360 
41.01%  

$39.99 
$384.80 

$9.62 

(2.411 

7.21 

(1.68) 

$5.53 

1,112 
$4,338 
21.92%  

103 

$38.46 
$277.88 

$7.23 

(3.90) 

3.33 

(1.10) 

$2.23 

1,723 
$4,571 
30.88%  

$40.18 
$301.15 

$7.50 

(2.65) 

4.85 

(1.191 

$3.66 



GEN ERA L FIX ED ASSETS 

To account for fixed assets not used in proprietary fund operations 

- 44 - 



Village of Tangipahoa 

STATEM EN T OF GENER AL FIXED A SSETS 
June 30, 1996 

General Fixed A ssets, at Cost 
Land - City H all Site 
Buildings 
Furniture and Fixtures 

Equipm ent and V ehicles 

Total G eneral Fixed A ssets 

Investm ents in General Fixed Assets From 

G eneral Fund 
Special Revenue Funds: 

Sales Tax Ftm d 
Fedcial Revenue Sharing Fund 

Total Investm ent in G eneral Fixed A ssets 

The accom pan ying notes are an integral part of this statement. 
-45- 

Exhibit I-1 

$400 
3,360 

4,196 

22.995 

$26,435 

3,564 

952 



General Fixed Assets, 
July 1, 1995 

Additions 
Deductions 

General Fixed Assets 
Junc 30, 1996 

Village of Tangipahoa 

STATEM EN T OF CHA N G ES 1N  
GEN ERA L FIXED A SSETS 
Year Ended June 30, 1996 

Total Land 

$31,880 

371 
1.300 

Building 

$400 $3,360 

$400 

The aceompmaying notes are an integral part of this statem ent 
-46- 

Furn iture/ 
& Fixtures 

$4,196 

$3~360 $47196
-  

Exhibit I-2 

Equipm ent 
& Vehicles 

$23,924 

371 
1.300 

$22.995 



SUPPLEM ENTAL IN FORM ATION SCHEDULES 
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Village of Tangipahoa 

SCHEDULE OF INSURAN CE 
Year Ended June 30, 1996 

The Village of Tangipahoa has the following insurance policies in effect as of June 30, 1996 

n~llr~lllCi2 Coveraee D escriotion 

$100,000 Position Schedule Bond- 
M innie Lou Hutchinson, 
Clerk/Tax Collector 

(GECC listed as additional insured) 
Renewed 

Fidelity Schedule Bond For $10,000 
M innie Lou Hutchinson, 
Renewed 

$100,000 Position Sched ule - 
Fidelity 13ond for Clerk/Treasurer 

(GECC listed as additional insuied) 
Policy fl 18-208-880 

Com n/crcial General Liability 
Premises/Completed Operations 
$500,00(I Combined Single Limit 
Per Occurrence and Aggregate. 
M edical payments of $1,000 per person 
$10,000 aggregate. 

Law Enfarcelnent Offi cials, 
Compreh~cnsive Liability. Limits of 
$500,000 Combined Single Limit. 

Public Offi cials Errors & Om issions 
Liability. Limits of $500,000 
Combined Single Lim it. I)eductible of 
$1,000 per Occurrence. 

Automobile Liability Limits of 
$500,000 Combined Single Limits 

Commercial Property Coverage for 
City Hall Offi ces. Building Lim ils 
of $11,232; Business Personal Property 
Coverage of $5,000. 

The accom pmlying notes are an integral part & rids statem ents 

-.48 - 

Schedule J-I 

Policy Coverage Period 

10/01/95-10/01/96 

07/01/95 -07/01/96 

1010 ] 195-10/01196 

05/01/96-05/01/97 

05/01/96-05/0 ]/97 

05/01/96-05/01/97 

05/01/96-05/01/97 

01/23/96-01/23/97 



Per Diem Paym enls 

V illage of Tangipahoa 

SCHEDULE OF ELECTED OFFICIALS 
Year Ended June 30, 1996 

.]mnes Fultz, M ayor 
Post Offi ce Box 217 
Tangipahoa, LA 70465 

(504)229-6663 

Brenda Novels, M ayor Pro-Tern 
Post Offi ce Box 133 
T,qngipahoa, LA 70465 

(504)229-2422 

Ec~die M cycrs, Alderman 
Pest Offi ce Box 28 
T,qngipahoa, LA 70465 

(504)229-2692 

GaD' Callihan, Alderman 
Pest Office Box 922 
K~a~twood, LA 70444 

(504)229-3453 

Harold W iekham, Aldemaan 
70258 Coleman Street 
Tan gipahoa, LA 70465 

(504)229-8911 

Darrel M artin, Police Chief 
Pest Offi ce  Box 248 
Tan gipahoa, LA 70465 

(504)229-7724 

01/01/93 to 12/31/96 

01~ I~ 3to 12~ 1~ 6 

01/01/93 to 12/31/96 

01/01/93 to 01/31/96 

02/01/96 to 12/31/96 

01101193 to 12/31/96 

The accompanying notes are an integral part oflhis statements 
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Schedule J-2 

Am ount 
Received 

FYE 6/30/96 

$2,100 

720 

720 

120 

300 

10,200 

$14 160 



SCI IEDULE OF FEDERAL FINAN CIAL A SSISTAN CE 
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The accom panying notes are an integral part of this statem ent. 
-51- 



 

Cash/ 
Accrued  or 

(Deferred) 
Revem~e at 
July 1~ 1995 

$703 
.971 

$2.674 

Receipts or 
Revenue 

Recognized 

$8,307 
6.524 

$14.831 

Disbursements/ 
Expenditures 

$7,039 
6.643 

$13.682 

Schedule K-I 

Cash/  
Accrued or 

(De~rred) 
Revenue~ 

June 30. 1996 

The accc,mpanying notes are an integral part of this statement. 
-52- 

$1,971 
1_852 

$3.823 



W a~ n A. W ool, CPA 

M id~ael P. Estay, CPA 

Dale It. Jol~es, CPA 

BRUCE HA RRELL & C O . 
CERTLFIED PUBLIC ACCOLrNTANTS 

A Profc~ssional A~ ountJng Corporation 

109 W est M innesota Park 
Park Place Suite 7 

H anlm ond, LA 70403 
VOICE: (504) 542-6372 
FAX: (5(14) 345-3156 

KEN TI4~O O D  O FFICE 

P.O. Box 45 - 602 Fifth St 

Kentwood, LA 70444 

VOICE: (504) 229-5955 
FAX: (504) 229-5951 

M EM BERS 
Alnezican Institute of CPA~ 
Sodety of Louisiana CI'As 

IN DEPEN DENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED 
ON AN AUDIT OF TH E GENERAL PURPOSE FINANCIAL STATEM ENTS PERFORM ED IN 

ACCORDANCE W ITH GOVERNM I,2NT A UDITING STANDARDS 

To the IlonorabJ'e M ayor, C. Jam es Futtz 
and M cmbc~ s of the Board of Aldcnncn 
Village c,f Tangipahoa, Louisiana 

W c have audited  the gcncral purp ose financial statements of the V illage of Tangipahoa, Louisiana
, for the 3,car cndcd 

June 30, 1996, and have issued our report thereon dated Decem ber 27, 1996. 

W e haw; conducted our audit in accordan ec  with generally accepted auditing standards, Government Auditing 
Standarak., issued by the Comptroller Gcueral of the United States. Those standards require that we plan  and perfonn 
the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material 
m isstatem ent. 

The mm~agement of the Village of Tangipahoa, Louisim~a, is responsible for establishing and maintaining an  intern al 

control s~tmcture. In fidfilling this responsibility, estimates mad judgments by lnauagement are required to assess the 
expected benefits m~d related costs of internal control structure policies and procedures. The objectives of an internal 
control stru cture are to provide m anagement with reasonable, but not absolute, assurance that assets are safeguarded 
against loss from unauthorized use or disposition, mid that tran sactions are executed in accordance with man agemcnt's 
authorization and recorded properly to permit the preparation of general purp ose financial sta tem ents in accordance 
with geuerally accepted aec ountiug principles. Because of inherent limitations in any intern al control structure, errors 

or irregularities may nevertheless occur m~d not be detected . Also, projection of any evaluation of the structure to fi~ture 
periods is subject to the risk that procedures may become inadequate because of changes ill conditions or that the 
effectiveness of the design and operation of policies an d procedures m ay deteriorate. 

In plmm ing an d perfonning our audit of file general purp ose financial statem ents of the V illage of Tangipahoa, 
Louisiana, for the year ended June 30, 1996, we obtained  an understanding of the intern al control structure. W ith 
respec t to file intern al control structure, we obtained an understan ding of the design of relevan t policies and procedures 
and whether they have been placed in operation, and we assessed control risk in order to detennine our auditing 
procedures for the purpose of expressing our opinion on the general purp ose finan cial statements and not to provide 
as surance on the internal control structure. Accordingly, u,c do not express such an opinion. 

- 53 - 



A m aterial weakness is a reportable condition ill which the design or operation of one or m ore of the internal control 
stru cture elements does not red uce to a relatively low level the risk that errors or irregularities in amounts that would 
be material in relation to the gcncral purp ose financial statements being audited m ay occur and not be dctectcd wilhin 
a tim ely pcriod by em ployees ill the norm al course of perform ing their assigncd fimctioas. 

Our consideration of the intern al control stru cture would not necessarily disclose all m al~ers in the iutcru al control 
stru ctu re that m ight be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions 
that are also considered  to be m aterial weaknesses as defined above. However, we believe that none of the reportable 
conditiolas described above is a m aterial weakmess. 

This report is intended for the information of managem ent, the Louisiana Legislative Auditor and the Federal Cognizant 
Agency. This restriction is not intended to limit the distribution of this report, which is a m atter of public record. 

Bruce ttarrell &  Com pmly, CPA s 
A Professional A ccounting Corporation 

December 27, 1996 
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INDEPENDENT AUDITOR'S REPORT ON COM PLIAN CE 
BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL 
STATEM ENTS PERFORM ED IN ACCORDAN CE W 1Ttt 

GO VF~RNA~ENT d UD1TING SI'ANDARDS 

To th e H onorable M ayor, C . Jam es Fultz 
an d M em bers of tile 13oard of Alderm en 
Village of Tangipahoa, Louisiana 

W e have audited tile general purpose financial statements of the Village of Tan gipahoa, Louisiaua, as of and for the 
3,ear euded June 30, 1996, and have issued our report th ereon dated December 27, 1996. 

W e conducted our audit in accordan ce with generally accepted auditing standards, Government Auditing Standards, 
issued by file Comptroller General of th e United States. Those standard require that we plan and perform file audit to 
obtaiu re2souable assurmaee  about whether the general purpose financial statements are free of m aterial m isstatement. 

Com llliancc with law s, regulations, contracts, an d grants applicable to tile V illage of Tan gipahoa, Louisiana, is the 
responsibility of the Village of Taagipahoa, Louisiana, management. As part of obtaining reasonable assuran ce about 
whether the general purpose financial statem ents are free of material m isstatem ent, we perfonned tests of the Village 

of Tmlgipahoa's compliance with eertain provisions of laws, regulations, contracts an d grants. However, file objective 
of our audit of th e general purpose finmlcial statements was not to provide an  opinion on overall compliance with such 
provisions. Accordingly, we do not express such an opiJfion. 

The resuh;s of our tests disclosed no instmlces of noncompliance that are required to be reported under Governmental 
Auditing Standcwds. 

This report is intended for the information of management, file Louisian a Legislative Auditor and the Federal Cognizant 
Agency. This restriction is not intended to limit the distribution of this report, which is a m atter of public record. 

Bruce Harrell & Com pany, CPA s 
A Professional Accounting Corporation 
Dcceuth er 27, 1996 
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