
SEW ERA GE D ISTRICT N O . 1 
OF CAM ERON PARI SH 
Cam eron, Louisiana 

Notes lo the Financial Statements (Continued) 

General (maintenance) 
Debl service 

The difference belween authorized and levied 
properly required by A rlicle 7, Section 18 of the I~ ui 

The following are the principal taxpayers for the 

expressed in lhonsands): 

Trident N GL, Incorporated 
N atural Gas Pipeline Com pany of Am erica 
AN R Pipeline Com pany 
Transcontinental Gas Pipeline 
Texas Eastern Transm ission Corporation 
A nloco 

H iglnan Tow ing 
Tenneco 
N GC Energy, Incorporated 
Cam eron Telephone Com pany 

Tota 

3. RECEIVABLES 

3,496 
3,038 
3,031 
2,802 
2.013 

2.74% 

2.38% 
2.37% 
2.20% 
1.58% 

AI December 31, 1996, the district has re<:eivables of $140,443, as follows 

Sewerage fees 
Ad valorem taxes 
Stale revenue sharing 

Tota 

Currenl 
A ssels 

$110,501 
1.474 

Rest ricted 
A ssels Total 

$22,346 $22,346 
6,122 116,623 

1.474 



SEW ERA G E D ISTRICT N O . 1 

OF CAM ERON PARISH 
Cam eron, Louisiana 

Independent A uditor's R~1)oll 
on Intern al Control Struclure 
D ecem ber 31, 1996 

In planning and l~ rfonning m y andit of the genelal puq)ose financial statem ents of Sewerage D istrict N ~. 
1 of Cam ero n Parish, for the year ended December 31, 1996, I obtained an understanding of the internal 
contro l slnlcture. W ith teN)eel to the intern al control sln~cture, I obtained  an understanding of the design 

of relevant policies and procezlnres and whether they have [w.en placed in operation, and I assessed colll rol 
risk in order to determine m y auditing procedures for the pnrpose of expressing m y opinion on the gellcral 
pnq~~se financial statements and not to provide an opinion on the internal control structure. Accordingly, 
1 do not express such an opinion. 

I noted  the following m atter involving the internal control stru cture and its operation which I consider to 
be a reportable conditioll under standards established by the A m erican Institute of Cerlified Poblic 
Accountants. Reportable conditions involve m atters com ing to m y attention relating to significant 

deficic.ncies in the design or operation of the internal control stmctnre that, in my judgment, could 
adversely affect the district's ability to record, process, sum m arize, and report financial data consislenl 
with the assertions of m anagem ent in the general purpose financial statem ents. 

Paym ent for Com pensatory Tim e Exceeded 
A m ount Supported by R ecords 

Finding: The superintendent of Cam eron Parish Sewerage D istrict N o. 1 and Cam ero n 
Parish W aterw orks D istrict N o. 1, was paid for his com pensatory tim e earned  in 
accordance w ith the policy adopted by Cam ero n Parish Sewerage and W ater Board for 
D istrict N o. 1 in D ecelnber 1996. Upon an exam ination of the doculnentation supporting 
the com pensatory lim e paym ent, it was determined the superintendent was paid for 549 

hours at $16.94 per hour or $9,300.06 ($3,100.02 was paid from the sewerage district and 
$6,200.04 was paid fi'om the watelworks district). The superintendent should have been 
paid for 422 hours at $15.63 per hour or $6,595.86. The superintendent was paid 
$2,7()4.513 in excess of what he was entitled to receive. Several mathematical errors had 
been m ade in the com pensatory lim e records and the sec retary used the incorrect rate of 
pay per hour. Pro per intenm l control dictates that evidence be present to SUl)port 
m anagem ent's assertion that expenditures are for compensatory tim e earn ed . Erro rs in the 
colnpensatory tim e records precludes the district fro m providing such docum entation. 

Recom m endation: I recom mend the district seek repayment of the $2,704.50 paid in 
excess to the superintendent. 



SEW ERAGE DISTRICT N O . 1 
OF CAM ERON PARISH 
Canleron, Louisiana 

Independenl A uditor's Report 
on l~ternal Control Slrncture 
D ecem ber 31. 1996 

M anagem ent's Response: The board staled thai the superintendent w ill repay tile fim ds 
he received in error. 

A m aterial weakness is a reportable condition in which the design or operation of one or m ore of the 
specific internal control elem ents does not rexluce to a relatively low level the risk that errors or 
irregularities in am ounts that would be m aterial in relation to the general purl~ose financial statem ents 
be ing audited m ay occur and not be detectexl w ithin a tim ely period by employees in the normal course 
of perlorlning their assigned fim ctions. 

M y co~sideralion of the intern al eonlrol stn~clure would not necessarily disclose all m atters in tile inlernal 
control slnlclure that m ight be reporlable conditions and, accordingly, would not necessarily disclose all 
reportable condilions that are considered to be m alerial weaknesses as defined above. H owever, I do not 
consider lhe reportable condition described above to be a m aterial weakness. 

This rel~ rt is intended for the inform ation of the board of com m issioners of Sewerage D istrict No. I of 
Cam eron Parish and interested stale and federal agencies. This is not intendexl to lim it the distribution 
of this reporl, w hich is a m alter of public record. 

W est M onroe, Louisiana 
M ay 12, 1997 
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Independent Auditor's Report on Internal 

Control Structure Used in Adm inistering 
Federal lqnancial Assistance Program s 

SEW ERA GE DISTRICT N O , 1 
OF CA M ERO N PA RISH 

Cam eron. Louisiana 

I have au(tilexl the general purpose financial statem ents of Sewerage D islricl No. 1 of 
Cam eron Parish, a com ponent tra il of the Cam eron Parish Police Jury, as of D ecem beJ 

31, 1996, and for the year then ended, and have issnext m y repoll thertxm datexl M ay 
12, 1997. 

I conduclcy.t m y audit ill accordance with general acceptext auditing standards; 
Governm ent Auditing Standards, issue~l by the Com ptroller General of tile U niled 
States; and the pro visions of Office of M anagement and Budgel Circular A - 128, A ttglits 

of State and Local Governments. Those standards and OM B Circular A-128 require 
thai ] plan and perform the audit to obtain reasonable assurance about w hether the 
general purpose financial statem ents are free of m aterial m isslalem ent. 

In planning and performing my audit for the year ended December 31, 1996, I 
considered tile intern al contro l sh'uclure of Sewerage D islrict N o. 1 of Cam eron Parish 
in order to deterlnine m y auditing procedures for the puq)ose of expressing m y opinion 
on lhe general purpose financial slatem ents and to report on file internal control 
struchlre ill accordance w ith OM B Circular A -128. This report addresses m y 
consideration of internal control stn~cture policies and procexlures relevanl I(1 
com pliance requirem ents applicable to federal financial assislance program s. I have 
addressexl intern al control stnlcture policies and procedures relevanl 1o m y audit of lh~ 
general purpose financial statem ents in a separate report dated M ay 12, 1997. 

Tile m anagem ent of Sewera ge D istrict N o. 1 of Cam eron Parish is responsible ft, 
establishing and m aintaining an intern al control stnlcture. Ill flflfilling this 

responsibility, estimates and judgments by management are required to assess Ihc 
expected benefits and related costs of intern al control stnlclure policies and 

procedtn'es. Tile objeclives ()fall internal control Stla.lclnre are to provide nlanagctncnl 
w ith reasonable, bul not absolute, assurance that assets arc safeguardext agains! loss 
from unauthorizexl use or disposition, 

-32- 



SEW ERAGE DISTRICT N O . 1 
OF CAM ERON PARISH 
Cam eron, Ix~uisiana 

lndependei~t Auditor's Report on 
Intern al Control SIll.lcture, etc 
D ecem ber 31. 1996 

that transactions are execuled in accordance with m anagem ent's authorization and recorded properly to 
permit the preparation of general purpose financial statem ents in accordance w ith generally accepted 
accounting princ:iples, and fexleral financial assistance program s are m anaged in compliance w ilh 

applicable laws and regulations. Because of inherent lim itations in any internal conlrol slfticture, errors, 
irregularities, or instances of noncom pliance m ay nevertheless occur and not be detected. A lso. 

projecltion of any evaluation of the slnncture to tinture periods is snbject to tile risk fllal procedures may 
becom e inadequale bex:atlse of changes in conditions or that the effectiveness of the design and operation 

of policies and procedures m ay deteriorate. 

For tile purpose of this report, I have classifiexl tile significant internal control structure policies an( 
procedures used ill adm inislering federal financial assistance program s in the following categories: 

Accounting applications: 
Revennes/receipts 
Expendil u res/disbursem ent s 
General Requirem ent - Civil rights 
Specific Reqnirem enl - Reporting 

For all of tile intern al control stm clure categories listed above, I obtainexl an underslanding of tile design 

of relevant policies and procedures and determined whether they have been placed in operation, and 1 

assessed control risk. 

D uring tile year ended D ecem ber 31, 1996, Sewexage D istrict No. 1 of Cam eron Parish expendcd no 
federal fim ds. Its only federal pfogram , W ater and W aste D isposal System s for Rural Cem m unities 
(CFDA No. 10.4.18), consists of repayment of a construction loan received in 1969. The loan balance 
at December 31, 1996, is $323,000. 

I perft>rm ed tests of controls, as requirexl by OM B Circular A -12B, to evaluate the effectiveness of the 
design and operation of internal control stnueture policies and procedures that I considered relevan~t to 
prevenling or detecting m aterial noncompliance w ith general requirem ents and specific rexluirem enls thai 

are applicable to lhe district's nonmajor federal financial assistance program. M y procexlures were less 
in scope than would be necessary to render an opinion on these intern al c:onlrol s|ructure policies and 

procedures. Accordingly, I do not express such all opinion. 
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SEW Iz~R AG F~ D ISTRICT N O . 1 
OF CAM ERON PA RISH 
Canleron, Ix~uisiana 

Independent Auditor's Report on 
Intern al Control Slructure, etc. 
Decem ber 31, 1996 

M y coasideration of the intern al control structure policies and proced ures used in adlninisteriug fed eral 
financial assistance wotdd not necessarily disclose all m atters in Ihe intern al control slrtlclure thai m ighl 
constittlte m aterial weaknesses under standards established by the A m erican Institute of Cerlified  Public 

Accountanls. A m aterial weakness is a reportable condition in which the design or operation of the 
specific internal control stnlcture elem ents does not red uce to a relatively low level the risk lhal errors 
or irregularilies in am ounts thai would bc m alerial to a federal financial assistance program m ay occur 
and not be deif ied w ilhin a timely period by employees in the nonnal course of performing their assigntxl 
functions. I noted  no m atters involving the intern al control structure and its operation that I consider to 

be m alerial weaknesses as defined above. 

This report is inieed exl for the information of the board of com m issioners of Sewera ge D istrict N o. 1 ot 
Cam eron Parish and interested  federal and state agencies. This is not intendexl to lim it the dis~ribulk~n 

of this reporl, w hich is a m atter of public record. 

M ay 12, 1997 
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SEW EP, A GE DISTRICT N O . 1 
O F CA M ERON PARI SH  

Cam eron, Louisiana 
Noles 1o tile Financial Statements (Continuexl) 

2 Organizations for which tile police jury does not appoint a voting 
majority bnl are fiscally dependent on the police jury. 

Organizations for which the reporling entity financial statem ents 
w ould be m isleading if data of the organization is not included 
because of the nature or significance of tile relationship. 

Beea use tile police jury appoints all board members of tile district and can impose 
its will on the district, the district was determined to be a com ponent nnit of the Cam eron 
Parish Police Jury, the financial reporting entily. The accompanying financial statem ents 
presenl information only on the fim ds m aintained by the districl and do not present 

inforlnation on lhe police jury, the general government services provided by lhat 
governm ental unit, or the other govern m ental units that comprise the financial reporling 
entity. 

B. FUND ACCO UN TIN G 

Sewerage D istrict N o. 1 of Cam eron Parish is organized and operateAt on a fund 

basis whereby a self-balancing set of accounts (Enterp rise Fnnd) is maintainexl thai 
com prises its assets, liabilities, fired equity, revenues and exl)enses. The operations are 
financcxl and operated in a m anner sim ilar to a private business enterprise, where the inlent 

of lhe governing body is Ihal Ihe cost (expenses, ineh~ding depreciation) of providing 
services on a continuing basis be financed or recovered prim arily through user charges. 

C . FIX ED ASSETS 

Fixed assets of tile district are included on the balance sheet of the fired. 

Depreciation of all exhaustible fixed assels are charged as an expense against operations. 
D epreciation is com puted nsing the straight-line m ethod over the estim ated useful lives of 
the assets, which is 3 to 10 years for eqnipment, 25 years for buildings, and 40 years for 

tile sewerage system . 

I). BASIS O F A CCO UN TIN G  

Basis of accotmling refers to when revenues and expenses are recognized in the 
accounts and reportexl in the financial statements. Basis of accounting relates to the tim ing 

10- 



SEW EIL4.GE DISTRICT N O . 1 
OF CAM ERON PARISH 
Cam eron, lxm isiana 

Notes Io lhe Financial Slalements (Continued) 

Fed eral deposit insurance 
Pledged securities 0mcollateralized ) 

Total 

$216,296 
100,937 

$317,233 

Because the pled gexl securities are held by a custodial bank in the nam e of the fiscal 
agen! bank rather than the nam e of the district, they are considered uncollaieralized  

(Category 3) under !he provisions of GASB Codification C20.106; however, Ixmisiana 
Revised  Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise 
and sell the plexlgcd securities within 10 days of being notified  by the district that the fiscal 
agent has failexl to pay deposited fimds upon dem and. 

For the purposes of the Statem ents of Cash Flow s, cash equivalents includes all 

highly liquid investments (certificates of deposit and money market accounts ) witll a 
m aturity date of three m onths or less when purchased. 

COM PEN SA TED ABSEN CES 

Em ployees m ay accum ulate froln 5 1o 25 days of vacation leave, det~ nding on their 
lenglh of service wilh lhe districl. Vacation leave can be accum ulated without lim itation. 
U pon resignation or retirem ent, unused vacation leave is paid to the em ployee at the 
employee's current 1ale of pay. Employees m ay accum ulate 12 to 18 days of sick leave 
each year, depending on their length of service. Sick leave lnay be accum ulated without 
lim itation. Any unused sick leave is forfeited  by the em ployee at tim e of resignalion. 
U pon retirem ent, unused sick leave is used  Io com pute retirem ent benefits. 

The cost of leave privileges, com puted in accordance w ith the G A SB Codificalion 

Section C60, is reco rded as a long-term liability on the balance sheet of lhe Enleq~rise 
Fund. The cost of leave privileges, com puted in acco rdance w ith the preced ing 
codification, is recognized as a current year expense of the Enterprise Fund when leave 
is earned. 

LFVIED TAXES 

The follow ing is a sum m ary of authorized and leviexl ad valorem taxes 
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Independent Auditor's R eport oil Com pliance W ith 

Specific Requirements Applicable to Nonmajor 
Federal Financial A ssistance Program  Transactions 

SEW ERA GE DISTRICT N O . I 
OF CAM ERON PARI SH 

Cam eron. Louisiana 

I have audited the general purpose financial statem ents of Sewerage D istrict No. 1 of 
Camerou Parish, a co,nponent unit of the Cam eron Parish Police Jury, as of D ecem bc~ 
31, 1996, and for the year then ended, and have issued m y report thereon dated M ay 
12, 1997. 

11] connection w ill] m y audil of the general pt.'pose financial slalem enls of Sewerage 
D istricl N o. 1 of Cam eron Parish and w ith m y consideration of the districl's control 

slructure used to adm inister federal financial assistance program s, as required by 

Office of M anagement and Budget Circular A-128, Audits of State and l.ocal 
GovelnmdllL',', I selected certain transactions applicable to the nomnajor fed eral 
financial assislance program for the year ended D ecem ber 31, 1996. A s require d by 
OM B Circular A -128, I have perforure d auditing procedures to test com pliance w ilh 
the reqoirem ent governing reporting that is applicable to those transactions. M y 

proced ures were sobstantially less in scope than an audit, the objective of which is the 
expression of an opinion on Sewerage D istrict N o. 1 of Cam eron Parish's com pliance 
with that requirem ent. Accordingly, 1 do not express sttch a~l opiniou. 

W ill] respect to tire item s tested, the re sults of those proced ures disclosed  that Sewerage 
D istrict N o. 1 of Cam eron Parish, com plied  with the requirem ents listed in the 
preced ing paragraph, except as follow s: 
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SEW ERA GE DISTRICT N O . 1 
OF CAM ERON PARISH 
Cam eron, LOlllsialla 

Noles to tile Financial Stalements (Conlinued) 

The district has no allowance for bad debts. 

are deem ed uncollectible. W hen a cuslonm r is 
discontinued. 

4. FIXED A SSETS 

Receivables for sewer fees are written off when they 
more than 60 days in arrears, sewerage serviee  is 

A sum m ary of fixed  assets at D ecem ber 31, 1996, follow s 

Land 
Buildings and equipm ent 
Sewerage system 

Tolal 

5. PEN SIO N PLAN 

Cost 

$42,000 
63,612 

3,086,352 
$3~191 ~964 

Accum ulated 

~ D epreciation 

($37,294) 
(904,045) 
($941:339) 

Total 

$42,000 
26,318 

2,182,307 
$2,250~625 

Substantially all em ployees of the sewerage district are m embers of the Parochial Em ployees 

Retirement System of Louisiana (System), a multiple-employer (cost-sharing), defined benefit pension 
plan adm inislered by a separate board of tru stees. The System is com posed of two dislinel plans, Plan 
A and l?lan B, with separate asse|s and benefit provisions. Employees of the district are m em bers of I'lan 
A . 

A ll lm rm anenl employees working at leas{ 28 hours per w eek w ho are paid wholly or in parl from 
1)arish funds and all elected parish officials are eligible to participate in the Syslem . U nder Plan A , 
eml)loyees who retire at or after age 60 with at least 10 years of cred itable service, at or after age 55 w ith 
al least 25 yea rs of crexlitable service, or at any age with at lea st 30 years of creditable service are entitled 
to a retirement benefit, payable m onthly for life, equal to 3 1)er cent of their final-average salary for each 
year of creditable service. H owever, for those em ployees who were m embers of the supplem ental plan 

only before January 1, 1980, the benefit is equal to one percent of final-average salary plus $24 for each 
year of snpplem ental-l)lan-only service earned before January 1, 1980. Final-average salary is the 

employee's average salary over the 36 consecutive or joined months that produce the highest average. 
Employees who terminate with at lea st the amount of cred itable service stated above and do nol w ilhdraw 
their em ployee contribulions, m ay retire at the ages specified above and receive the benefit accm txl Io 
lheir dale of tem fination. The System also provides death and disability benefits. Benefits are established 
or am ended by state statute. 



SEW ERA GE DISTRICT N O . 1 
OF CAM ERON PARI SH 
Cam eron, Louisiana 

Notes to the Financial Statements (Continued) 

Tile System issues an annual publicly available financial report that includes financial stalem enls 
and rexlui~xxl supplementary information tbr the Systeln. That reporl may be obtained by writing Io tile 
Parochial Employees' Retiremenl System , Post Office Box 14619, Baton Rouge, Louisiana 70898-4619, 

or by calling (5(14) 928-1361. 

U nder Plan A , m em bers are required by stale statute to contribute 9.5 percent of their amm al 
covered .salary and tile district is required  to contribute at an actuarially determ ined rate. Tile current rate 
is 7.25 percent of annual covered payroll. Contributions to the System also inchlde one-fourlh of one 

percent (except Orleans and t~st Baton Rouge Parishes) of the taxes shown to be collectible by the tax 
rolls of each parish. These tax dollars are divided between Plan A and Plan B based proporlionately on 
the salaries of tile active m em bers of each plan. The contribution requirem ents of plan m em bers and the 
district are established and m ay be am ended  by state statute. A s provided by Ix)uisiana Revised Statu te 

11:103, tile employer contributions are determined by actuarial vahmtion and are subject to change each 
year based on the results of the valuation for the prior fiscal year. The district's contributions to the 

System under Plan A for tile years ending December 31, 1996, 1995, and 1994, were $3,522, $3,297, 
and $2,199, respectively, equal to the rexluired contributions for each year. 

6. CIIAN G ES IN G ENER AL LO N G -TERM  
O BLIG A TIO N S 

Tile follow ing is a sum m ary of tile long-lerln obligation transactions for tile two years ende( 
I)ecem ber 31. 1996: 

SStlCS 

Ixmg-tenn obligations payable 
January 1, 1996 
Additions 
D ed uctions 

ixmg-term obligations payable - 
D ecember 31, 1996 

Pm lion classified as current 

Portion Classified as Long-term 

Com pensated 
Absences 

$32,327 
3,488 

_  (4,837) 

30,978 
N ON E 

Bonded 
D ebt Total 

$341,000 

~ (18,ooo) 

323,000 

_  (18,000) 

$373,327 
3,488 

(22,837) 

353,978 

(18,000) 

Tile Iong-lenn l~mded debt outstanding at I)eX:elnber 31, 1996, consists of the tbllow ing individua 



SEW EIL~.GE DISTRICT N O . 1 
OF CAM ERON PARISH 
Cam eron, Louisiana 

Notes to the Financial Slatements (Continued) 

of the nleasurenlelllS m ade, regardless of the m easurem ent focus al)plied . The Enterprise 
Fund is reporled in the accom panying financial statem ents on the accrual basis of 

accounting. Revenues are recognized when they are earn ed. Ad valorem taxes and the 
related state revenue sharing are recorded in the year the taxes are assessed . Ad valorem 
taxes are assessed on a calendar year basis, bexvm e due on November 15 of each year, and 
becom e delinquent on D ecem ber 31. Ad valorem taxes are generally collected in 
D ecem ber of the current year and January and Febru ary of the ensuing year. W ater 
service charges are levied as of the twenty-fifth day of each m onth, and billings are 
distributezt to customers before tile last day of each m onth. A m ounts for nubilled  services 
from the twenty-sixth day of the m onth throngh the end of D ecem ber are considered  
im m aterial and are not included  in tile accom panying financial statem ents. Expenses are 

recognized  when they are incurred. 

E. CASIt AND (2ASH EQUIVALENTS 

U nder slate law , the district m ay deposit funds within a fiscal agent bank organized  
under the law s of the Stale of Louisiana, tlle law s of any other state in the union, or the 
laws of the U nited  States. The district m ay invest in certificates and tim e deposits of state 
banks organized under Louisiana law and national banks having l)rineil)al offices in 
Lotnisiaua. 

At Decembe r 31, 1996, the district has cash and cash equivalents (book balauces) 
totaling $182,742, as follows: 

Demand deposits (overdraft) 
M oney m arket accotlnts 
Tim e deposits 

Total 

($3,428) 
117,558 
68,612 

These deposits are slalexl at cost, which al)proxilnatcs m arket. U nder slate law , 
thcsc del~)sits, or the resulting bank balances, m ust be secured  by fed eral deposi! insurance 
or the pled ge of securities owned by the fiscal agent bank. 

Cash and cash equivalents (bank balances) at December 31, 1996, are secured  as 

Ba~k balances 
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G ENER AL PUR PO SE FINAN CIAL STA TEM EN TS 

(OVFRVIEW ) 



SEW ERAGE DISTRICT N O . 1 OF CAM ERON PARISH 
Cam eron, Louisiana 

PROPRIETARY FUN D TYPE - ENTERPRISE FUND 

Balance Sheet, D ecember 31, 1996 

A SSFTS 
Current assets: 
Cash and cash equivalents 
Receivables 

Rest rictext assets: 
Cash and cash equivalents 
Rcceivables 
D eferrexl charges 

D ue from W aterworks D istrict N o. 1 of Cam eron Parish 
Properly, plant and equipmel~t (net of accunmlated depreciation) 

TOTAL A SSETS 

LIABIIX I'IES AND FUNI) EQUITY 
Liabilities: 
Current liabilities: 
Accounts payable 
Deferrexl revenues 
Payable from restricted assets: 
Cash overdlaft 
Accounts payable 
C ustom er deposits 
A.ccrued interest payable 
Bonds payable 
Total current liabilities 

Ixmg-term liabilities: 
Com pensaled absences 
Bonds payable (net of current portion) 

Total longqerm liabilities 
Total Liabilities 

Fund tktuity: 
Contributed capital (net of amortization) 
RctaineA earnings: 
Reserved for debt retirem ent 
U nreserved 
Total retained earn ings 

Total Fund -Equity 

TOTAl. LIABILITIES 

AND FUND EQUITY 

The accom panying notes are an integral part of this statem ent 

Statem ent A 

$55,(166 
111.975 

149,556 
28,468 
34,150 
14,458 

9 9~0
,67_5_ 

$6,850 
2.60(l 

21 ,g8(I 
207 

4,1 (,,0 
16,150 

. 18,(KltL 

. 69,8_42_ 

30,978 
_ 

~
,05 000_  

_  335,93N _ 
_  405 R95_ 

I ;894;()55_ 

207,604 
_  135 914_ 

343 518_ 
2 T~8 473_ 



SEW ERAGE DISTRICT N O . 1 OF CAM ERON PARISH 
Cam eron, I.ouisiana 

PRO PRIETA RY FU N D TYPE - EN TERPRISE FU N D 

O PER ATIN G R EVEN UES 
Sew erage fees 
O ther 

Total operating revenues 

O I'ER ATIN G EXPEN SES 
Personal services 
Com m issioner' s per diem 
O perating services 
M aterials and SUl)plies 
D epreciation 

Total operating expenses 

O PER ATIN G LO SS 

Statem ent of Revem les, Expenses, and 
Changes in Retained Earn ings 

For the Year Ended I)ecem ber 31, 1996 

NON(I~PERATING REVENUES (Expenses) 
A d valorem taxes 
State revenue sharing 
]nleresl: earnings 
D eductions from a(l valorem taxes 
Interest o11: 
General obligation bonds 
Revenue bonds 

"Imal nonoperating revenues (expenses) 

NET INCO M E 
Add dc.l)reciation on fixed assets acquired w ith contribulext capita 

INCREASE IN  R ETAIN EI) EARN IN G S 

R ETA IN EI) EARN IN G S A T BEG INN IN G O F YEAR 

R ETA IN EI) EARN IN G S AT EN I) O F Y EAR  

The accom panying notes are an integral lm rt of this statem ent 

7 

Statem ent B 

$150,253 
6 46q _ 

15fi 716_ 

73,136 
2,370 
81,232 
20,7(15 
fiS t}%-L  

949
,
47~ _  

(85,760~_ 

12(I,562 
2,213 
8,161 
(3,9491 

(5,400) 
(ta 7s(~ 
lltt~Z~Z 

25,077 
51;P0([_  

76,277 

267.241 



SEW F, RAGI'~ I)ISTRICT NO . 1 OF CAM ERON PARISH 
Cmneron, Louisiana 

PROPRIETARY FUN I) TYPE - ENTERPRISE FUN D 

Statemeftt of (!ash Flows 
For the Year Ended  Decemher 31, 1996 

CASII FLOW S FROM  OPERATING ACTIVITIES 
Cash received from ctlstom ers 
Cash paid to suppliers and others 

Net cash used by operating activities 

C ASII FLO W S FRO M  NONCAPITAL FINANCING ACTIVITIES 
Ad valOlell'l taxes 
Stale re'venne sharing 
l)ezluclions fl'om ad va|orem laxes 

Net cash provided  from noncapltal financing activities 

CAStl FLOW S FROM  CAPITAl, FINANCING ACTIVITIES 
Principal paid on general obligation bonds 
Principal pakl on rew ~nue bonds 
Interest paid on general obligation bollds 
Interest paid on revenue bonds 
1 )efer re~l charges 
Acquisition of fixed assets 

Net cash usexl by capital financing activities 

CASII FLOW S EROM  INVESTING ACTIVITIES 
Interest earnillgs 
Net increase in cash and exluiva|enls 

CASII ANI) EQUIVALENTS AT BEGINNING OF YEAR 

CASII AND EQUIVALENTS Aq" END (IF YEAR 

RECONCIIJATION OF OPERATING INCOM E 1'O NFT 
CASll USED BY OPERATING ACTIVITIES: 

Operating loss 

Adjustlnents to reconcile operating income to 
ne~. cw~h provided (used) by operaling activities: 
l)epreciation 
Changes in assets and liabilities: 
lnetease in receivables 
Increase in mnounl due fi'om W aterworks District No. I 
lnelease in accounts payable 
Increase in deferred  revenue 
l)ecrease in comF~nsated absences 

Total adjustnaents 
Net cash used  by operating activities 

l'he accompanying notes are an integral part of this staten'Leal 

,~Ialelltlelll [ 

$139,026 
.(181,142) 
(42,116) 

85,493 
1,905 

(2~837} 
84.561 

8.16 
10,636 

72,1(16 

($85,76~1) 

65.033 

(7,678) 
(11,467) 
(2,349) 
1,455 

(1,350) 
43~644 

f~47. I I f~ 



SEW ERA G E DISTRICT N O . 1 OF CAM ERO N PARISH 
Cam eron, Louisiana 

N otes to the Financial Statem ents 
A s of and for the Year Ended  D ecem ber 31, 1996 

SUM M AR Y O F SIGN IFICAN T ACCO U N TIN G  PO LICIES 

Sewerage D istrict N o. 1 of Cam eron Parish was created by the Cam eron Parish Police Jury, as 
authorized by Louisiana Revised Statute 33:3881. The district is governed  by the Cam eron Parish 
Sewerage and W ater Board for District No. 1, as authorized by Act 818 of 1990. The board is com prised 

of seven memlx~rs who are appointed by the police jury. Tile district is responsible for providing sewer 
service to users w ithin the boundaries of the district. D uring 1996, the district had approxilnately 84t~ 

customers with a billing rate of $15 per month. 

A . REPO R TIN G EN TITY 

A s tile governing authority of the parish, for reporting purp oses, the Cam eron 
Parish Police Jury is the financial reporling entity for Cam eron Parish. The financial 

reporling entity consists of (a) the primary government (police jnry), (b) organizations for 
w hich the prinm ry govern m ent is financially accountable, and c~ other organizations for 

w hich the nature and significance of their relalionship w ith the prim ary governm ent are 
such that exclusion would cause the reporling entity's financial statem ents lo be m isleading 
or incolnplete. 

Governmental Accouming Standards Board (GASB) Statement No. 14 established 
criteria for delennining which com ponent unils should be considered part of the Cam eron 
Parish Police Jury for financial reporting purposes. The basic criterion for including a 
potential component nnit within the reporting entity is financial accountability. The GA SB 
has set forth criteria to be considered in determining financial accountability. This criteria 
includes: 

Appointing a voting majority of an organization's governing body 
and 

The ability of the police jury to impose its will on 
that organization and/or 

The potential for the organization to provide specific 
financial benefits to or impose specific financial 

burdens on the police jury. 



SEW ERA G E D ISTRIC T N O . 1 
OF CAM ERON PARISH 
Cam eron, Louisiana 

/ndcpet~denl A uditor's Reporl 
D ecember 31, 1996 

M y audit was m ade for the purpose of forming an opinion on the general pnrpose financial statem ents 
taken as a whole. The supplem ental inform ation schedules listed in the table of contents are presenlcd 
for the purpose of additional analysis and are not a required part of the general puqx~se financial 

statements of Sewerage District No. 1 of Cameron Parish. Such information has been subjected  1o Ihc 
auditing procedures applied  in the audit of the general purpose financial statem ents and

, in m y opinion, 
is fairly stated in all m aleriM respects in relation to the general purpose financial statem ents taken as a 
whole. 

In accordance wilh Govef/tmentAu{liliplg Standards and OM B Circnlar A -128, I have also issncxl r~lJorls 
dated M ay 12, 1997, on the Sewerage D istrict No. 1 of Cam eron Parish's com pliance with laws, 
regulations, contracts, and grants and m y consideration of the district's internal control slructure. 

W est M onroe, lxm isiana 
M ay 12, 1997 
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Independent Auditor's Reporl 

SEW ERA G E D ISTRICT N O 
O F CAM ERON PA RI SH 

Cam eron. Louisiana 

I have audited tile general porpose financial statem ents of Sewerage D istrict No. 1 of 
Cam eron Parish, a com ponent unit of the Cam eron Parish Police Jury, as of D ecem ber 
3 I, 1996, and for the year then endexl, as listed in the table of contents. These genelal 
purpose financial statem ents are the responsibility of Sewerage D istrict No. l's 
m anagem ent. M y responsibility is to express an opinion on these general purpose 
financial statem ents based on m y audit. 

I conducted m y audit in accordance w ith generally accepted auditing standards: 
Govetvtment Auditing Standards, issued by the Com ptroller General of the U nited 
States; and Office of M anagement and Budget Circular A-128, Audits of State and 
Local Governments. Those standards and OM B Circular A-128 require thal I plan and 
perform the andit to obtain reasonable assnfance about whether the general ptnl~ose 
financial statem ents are free of m aterial m isstatem ent. An audit includes exam ining, 
on a test basis, evidence supporting the am ounts and disclosures in the general purpose 
financial statem ents. An audit also includes assessing the accounting principles used 
and significant estim ates m ade by m anagem ent, as well as evaluating the overall 
financial statem ent presentation. I believe that m y andil provides a reasonable basis 
for m y opinion. 

In m y opinion, the general puqlose financial statem ents referred to in the first 
paragraph present fairly, in all m aterial respects, the financial position of Sewerage 
D istrict N o. 1 of Cam eron Parish as of Decem ber 31, 1996, and the results o| 
operations and its cash flow s for the year then ended in conform ity w ith generally 
accepted accounting principles. 
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Indepeudeut Auditor's Report 
on Internal Control Structure 

SEW ERA GE DISTRICT N O . I 
OF CAM ERO N PA RISH 

Cam eron, Louisiana 

1 have audited  the general ptnpose financial statem ents of Sewerage D istrict N o. I of 
Cam eron Parish, a com ponent unil of the Cam eron Parish Police Jury, as of D cccn~bcr 
31, 1996, and for the year then ended, and have issued m y report thereon dated /vlay 
12. 1997. 

1 conducted m y audit in accordance w ith generally accepted auditing standards; 
Gow~rnm ent Auditing Standards, issued by tile Cora l)troller General of tile Ilnilcd 
Stales; and tile provisions of Office of M anagement and Budget Circular A- 128, Audits 

of State and Local Goventments. Those standards and OM B Circular A-128 require 
lhal I plan and perform the audit to obtain reasonable assurance about whether Ihc 
general purpose financial statem ents are free of m aterial m isstatem ent. 

The m anagem ent of Sewerage D istrict N o. 1 of Cam eron Parish is responsible for 
establishing an internal control stn~cture. In fulfilling this responsibility, estim ates and 

judgments by management are required to assess the expected beuefits and related cosls 
of internal control structure policies and procedures. The objectives of an internal 
coulrol structure are Io provide m anagenre nt w ith reasonable, but uot absolulc, 
assurance  thal assets are safeguarded  agains! loss from unauthorized use or disposition, 
and that transactions are executed in accordance w ith m auagem ent's authorization and 
recx)rded  properly to permit the preparation of general purpose financial statem ents in 
accordance w ith generally accepted accounting principles. Because of inherent 
lim italions in any intern al control stn~cture , errors or irregularities m ay nevertheless 

occur and nol be detected . Also, projection of any evaluation of the structure to filturc 
periods is subject to tile risk that proced ures may become inadequate because o[ 
changes in conditions or that the effectiveness of the design and operation of policies 
and proced ures m ay deteriorate. 

29 



SEW ERA GE DISTRICT N O . 1 
OF CAM ERON PARI SH 
Cam eron, Louisiana 

Notes to the Financial Statements (Continued) 

D 

nlaxinluln use of the sewerage system , for nnnsuaJ or extraordinary inairltellanee, 
repairs, replacem ents, renovations, filrnishiugs and equipm ent for the system , not 
paid as pa~l of ordinary operations. The deposits m ay also be used for the 
prevention or correction of unusual dam ages to the syslem which are not covered 
by insurance. The balance in the account at December 31, 1996, is $18,330. 

A "Suq)hls Account". At the end of each year, any surplus from operations for 
the year shall first be used to m ake up any deficiencies in the Sewerage Bond 
Revenue Account. Any rem aining deposits in the account m ay be used to m ake up 
defieiencies in the Sewerage Bond and Interest Account and lhe Sewerage 
D epreciation Account. The balance in the account at D ecem ber 31, 1996, is 

$13,790. 

- 18 



SEW ERA GE D ISTRICT N O . 1 

OF CAM ERON PARISH 
Cam eron, Louisiana 

Independent A uditor's Report ol) 
Com pliance W ith Speeific Requirem ents 

Applicable to Nonmajor Federal Programs, ete 
D ecember 31, 1996 

Com pliance with R equirem ents 
of Loan A greem ent 

Finding: The district did not com ply with certain term s of the loan agreem ent between 
the dislricf and the U nited States D epartm ent of Agriculture, Farm ers ltom e 
A dm inistration. Farmers H om e Adm inistration, as provided  by the W ater and W aste 

Disposal Systems for Rural Communities l.,oan Program (CFDA No. 10.418), loaned lhe 
district fim ds lo construct and/or acquire extensions and im provem ents to the sewerage 
system . A s a condition of the loan, the Farmers Itom e Adm inistration established cerlain 
requirem ents w ith which the district m ust eom ply. For the year ended D ecem ber 31, 

1996, the district did nol com ply with Section 4.06 of the loan agreem ent. This section 
requires the district to deposit in the sewerage bond interest account, on or before 
December 15 of each year, the am onnt of principal and interest due January 1 of the next 
year. For the paym ent due January 1, 1997, a deposit was not m ade into the sewerage 
bond interest account until January 15, 1997. The deposit was m ade after the paym ent due 
was m ailed to Farmers H om e Adm inistration. 

Recom m endation: The district should m ake the transfers to the sewerage bond interest 
account by D ecem ber 15 as required by Section 4.06 of the loan agreem ent. 

M anagem ent's R~ ponse: The board stated that they will com ply with Section 4.06 of the 

loan agreelnent in the future. 

This report is intended  for the inform ation of the board of com m issioners of Sewerage D istrict No. 1 of 
Cam eron Parish and interested  federal agencies. This is not intended to lim it distribution of this repo rt, 

which is a m atter of public record. 

M ay 12, 1997 
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SEW ERA GE D ISTRICT N O . I OF CAM ERON PARISH  
Cam eron, Louisiana 

SU PPLEM EN TA L IN FORM ATION SCH ED U LES 

For lhe Year Ended  D ecem ber 31. 1996 

PER ])IEM  PAl]I) COM M ISSIO NERS 

Tile schedule of per diem paid to com m issioners is presented  in com pliance w ith H ot~s~ 
Concnrrenl Resolution N o. 54 of the 1979 Session of the Louisiana Legislature. 

A s provided by Louisiana Revised Statutes 33:3819 and 33:4067, Sewerage D istrict N o. 1 of 

Cameron Parish commissioners received  $60 for each meeting attended. Act 818 of 1990 (Louisiana 
Revisexl Statute 33:4067) created  the Cameron Parish Sewerage and W ater Board for District No. 1 as 
the govertling authority of Cam eron Parish Sewelage D istrict N o. 1 and Cam eron Parish W aterworks 
D istrict N o. 1. A s reflected on the schedule of per diem paid com m issioners, one half of lhe per dicnl 
for each m eeting attended  is paid out of Sewerage D istrict N o. 1 of Cam eron Parish. 

SCItEI)U I,E O F IN SUR AN CE CO VERAG E 

The sehexhde of instlrance coverage for Sewerage D istrict No. 1 of Cam eron Parish is presenled  
in accordance w ith the annual reporting requirem ents of Farm er's H om e Adm inistration. Tile schedt~le 
includcs all insurance coverage carried by the district during the period. 

-20- 



Jim m y Colligan 
Bobby D oxey 
Larry D yson 
Ronnie Johnson 
Billy Johnston 
Jim m y Kelley 
J. C . M uqz.hy 

Tola 

SEW ERA GE DISTRICT N O . 1 OF CAM ERON PARI SH 
Cam eron. Louisiana 

Schedule of Per D iem Paid Com m issioners 
For the year Ended D ecem ber 31, 1996 

M EETIN GS 
A TTEN D ED 

11 
12 
12 
11 
10 
11 
12 

Sehedule l 

AM O U N T 

$330 
360 
360 
330 
300 
330 
360 



SEW ERA GE DISTRICT N O . 1 OF CAM ERON PARISH 
Cam eron, Louisiana 

Schexlule of Insurance Coverage 

Insurance Com l)anv Type of Coveraj~e Period of Coverage 

La. Coastal Plan 
Titan Indenulily 
Titan hldem nily 
W estern Surety 
Com m ercial U nion 

Fire and extended coverage 
General liability 
Errors and om issions 
Public official blanket bond 
Au|om obile 

22 

9/15/96 
9/15/96 
9/15/96 
4/29/96 
9/15/96 

9/14/97 
9/14/97 
9/14/97 
4/29/97 
9/14/97 

Schedule 2 

A lnoUl|l of 
Coverage 

_ 

$ 100,000 
1,000,001) 
1,0(10,000 

35,000 
1.000.000 



 

Independent Auditor's Reports oil 
Internal Control Structure and 

Com pliance wilh Laws, R egulations 
Contracts, and G rants 

Tile following independenl auditor's reports on intern al control and com pliance are presenled  in 
complianee w ith the requirem ents of Gow, rnment Auditing Standard% issuexl by the Com plroller General 

of the Unitext Stales; Office of M anagement and Budget Circular A-128, Audits of State attd Local 
Governments; the Single Audit Act of 1984; and the Louisiana Governmental Audit Guide, issuext by the 
Socicly of Louisiana Certified Public Acconntanls and the l~ uisiana Legislative Auditor. 
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lndependen! A.ditor's R eporl on Com pliance 
W ith Laws, R egulations, Contracts, and G rants 

SEW ERAGE DISTRICT N O . 1 
OF CAM ERON PARISH 

Cam eron, Louisiana 

I have audiley3 tile general purpose financial statem ents of Sewerage D istricl No. 1 of 
Cam eroll Parish, a component unit of the Cameron Parish Police Jury, as of D c~em bcr 
31, 1996, and for lhe year then ended, and have issued m y report thereon daled  M ay 
12, 1997. 

I conducted  m y audil in accordance w ith generally accepted auditing standards: 
Goverm nent Auditing Standards, issued by the Comptroller General of the U nitcd 
Slates; the provisions of Office of M anagement and Budget Circular A-128; and the 
Louisiana (;over, m ental Audit Guide, issuexl by "the Society of Louisiana Ce~aific.d 
Public Accountants and the Louisiana Legislative Auditor. Those standards, OM P, 
Circular A--128, and the audit guide require that I plan and perfornl the audit to oblain 
reasonable assurance abonl whether tile general ptu'pose financial slalelnenls arc |'lt~t~ 
of m aterial m isstatem ent. 

Com pliance w ith law s, regolalions, contracts, and granls applicable to Sewera ge 
D istrict N o. 1 of Cam eron Parish is the responsibilily of the district's m anagem cnh 
As parl of oblaining 1~,_asonable assurance abot,t whether tile general purpose financial 
statem ents are free of m aterial m isstatem ent, ] perform ed lests of the district's 
com pliance w ilh certain provisions of Jaw s, regulations, conlracls, and grants. 

However, the objeclive of my audit of the general puq~~se financial slalemenls was Jlol 
to provide an opinion on overall compliance w ith such provisions. Accordingly, 1 do 
not express such an opinion. 

Tile restllts of nly tests disclosed  no instances of noncompliance that are required to bt 

rel)orted under GovelTmtent Auditing Standards. 



SEW EtUkGE D ISTRICT N O . 1 
OF CAM ERON PARISH 
Cam eron, Louisiana 

Independent A uditor's Repor! 
on Colnpliance, Etc. 
D ecember 31. 1996 

This reporl is intended for the information of the board of com m issioners of Sewerage D istrict N o. 1 of 
Cam eron Parish and interested state and fexteral agencies. This is not intended lo lim it the dislribulion 
of this report, which is a m atter of public record. 

W est M onroe, Louisiana 

M ay 12, 1997 
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Independent Auditor's R eport on Com pliance 
W ith G eneral R equirem ents Applicable to 
Federal l~naucial Assistance Program s 

SEW ERAGE DISTRICT N O . 1 
OF CAM ERON PARISH 

Cam eron, Louisiana 

] have audited  the general l>nrpose financial statem ents of Sewerage D istrict No. I of 
Cam eron Parish, a component unit of the Cameron Parish Police Jury

, as of D ecem ber 
31, 1996, and for the year then endexl, and have issued m y report lhereon daled  M ay 
12, 1997. 

I have applied procedures to test Sewerage D istrict No. 1 of Cam eron Parish's 
conlpliance with the reqnirem ent governing civil rights which is applicable to ils 

fed eral financial assistance program (CFDA No. 10.418) for the year ended December 
31, 1996. 

M y procedures were lim ited  to the applicable procednres described in the Office of 

M anagement and Budget's Compliance Supplement for Single Audits of State and Local 
Governments. M y procedures were substantially less in scope than an andil, the 
objcclive of which is the expression of an opinion on Sewerage District No. l's 
com pliance  w ith the requirem ent listed in the preceding paragraph. Accordingly, 1 do 
not express such an opinion. 

W ith resptyzt to the item s tested , the resnlts of those procedures disclosed  no m alcrial 
instances of noncompliance with the requirem ents listed  in the second paragraph of this 
reporl. W ith respect to item s not tested , nothing cam e to m y attention thai cansed m e 
to believe that Sewerage D istrict N o. 1 of Cam eron Parish has not com plied

, in all 
lnaterial respects, w ith thai requirem ent. 

This re poJl is intendext for the information of the board of com m issioners of Sewerage 
D istrict No. 1 of Cam eron Parish and intere sted  fed eral agencies. This is not intended 
to lim it the distribution of this repent, which is a m atter of public record. 

-:~ ~ 
W est M onroe, Louisiana 
M ay 12, 1997 
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SEW ERAGE DISTRICT N O . 1 
OF CAM ERON PARI SH 
Cam eron, ixm isiana 

Notes to tile l~inaucial Stateraents (Contiranexl) 

RESERVEI) R ETAINED EARN IN G S 

As reflectc~ on Statem ent A , Sewerage D istrict N o. 1 of Cara eron Parish has reserved retained 
earnings of $207,604 at December 31, 1996. Of that amount, $89,216 is set aside to meet the reserve 
rtxluirements of tile 1969 Public hnl)rovem ent Revenue Bonds, as discussed in note 10. The rcm ailfing 
$118,388 is reser~ezt for the payment of non-current debt principal and interest of the 1962 Public 
hnprovem ent Genera l Obligation bonds. 

9. LITIG ATIO N ANI) CLAIM S 

Tile district is not involved in any litigation at D ecem ber 31
, 1996, nor is it aware of any 

unassefled claim s. 

10. FEI)ER AL PR O GR AM S 

As diseussezl in Note 6, the district issued $388,000 of revenue bonds in 1969. Tile bonds wcrc 
purchased by Farmers Home Adlninistration (CFDA No. 10.418). The debt agreement for the bonds 
requires the establishm ent of tile follow ing accounts by tile district to m eet re.serve requirem enls: 

A 

B 

C 

A "Sewerage Bond and Interest Aceount". The district nlust transfer into this 
account, on or before D ecember 15, of each year, an am ount equal to the principal 
ara l interest to becom e due on the next principal and interest paym ent date. The 
deposits in the fired are to be used solely for the paym ent of principal and interest 
paym ents on tile bonds as they becom e due. The account has an overdraft of 

$21,880 at December 31. 1996. 

A "Sewerage Revenue Bond Account". The district m ust transfer into this accounl 
tile alnount of $65 per monlh until the amount in tile account equals $12,000. The 
deposits in the account are to be used solely for the paym ent of principal and 
interest in the even! sufficient deposits arc not available in the Sewerage Bond and 

Interest Account. The balance in the account at December 31, 1996, is $12,000. 

A "Sew erage D epreciation Account". A fter required transfers are m ade to tile 
Sewerage Bond and Interest Account and the Sewerage Revenue Bond Account, tile 

district is required to transfer $65 pen" lnonth into this account. The deposits in this 
account ura y be used by the district only for m aking up deficiencies in tile 
Sewerage Bond and Interest Account and as m ay be necessary to m aintain the 



SEW ERA GE DISTRICT N O . 1 
O F CAM ERO N PARISH  

Cam eron, Louisiana 
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SEW ERAGE DISTRICT N O . 1 
OF CA M ERON PARISH 
Cam eron, Louisiana 

Notes to the Financial Slalements (Continned) 

A . General obligation bonds - general obligalion bonds are secured by the frill faith 
and cred it of Sewerage D istrict N o. 1 of Cam eron Parish and financed through the levy 

and collection of ad valorem taxes. The 1962 Public Improvement Bonds of $193,000 
were issued to pay a portion of tile costs of constructing a sewerage system for Sewerage 
D istrict No. 1 of Cam eron Parish. The rem aining principal is due in annual instalhnents 

of $6,000 to $13,000 through January 1, 2009, with interest at 5.00 per cent. 

B. Sew erage revenue bonds - sewerage revenue bonds are secured by the pledge of 

incom e and revenues derived  from fees charged  for sewerage services. Tile 1969 Public 
hnprovement Bonds of $388,000 were issued to pay a portion of the costs of constru cting 
and acquiring a com plete sewerage plant system for Sewerage D istrict N o. 1 of Cam eron 
Parish. The remaining principal is due in annual instalhnents of $12,000 to $21,000 
through January 1, 2009, w ith interest at 5.00 per cent. 

The bonds were purchased by the U nited  Slates Departm ent of Agriculture Farmers 
H om e A dm inistration, under the W ater and W aste D isposal System s for Rural 

Colnmunities Loan Program (CFDA No. 10.418). 

The annnal rextuirem ents to am ortize all bonds outstanding at D ecelnber 31, 1996, including 
nteres! of $124,450, are as follows: 

Year ended  D ecem ber 31 
1997 
1998 
1999 
2000 
2001 
2002-2009 

Total 

7. CO N TRIBU TED CAPITAL 

General 
Obligation 
Bonds 
$11,400 
11,100 
11,800 
11,450 
11,100 
93,150 

$150~000 

Sew erage 

Revenue 

Bonds Total 
$22,750 $34,150 
23,150 34,250 
22,500 34,300 
22,850 34,300 
23,150 34,250 
183,050 276,200 
$297~450 $447~450 

The sewerage district received grants of $1,307,532 from the United States Environmental 
Protection Agency, $236,000 from the Farmers Home Administration and $1,013,998 from the Cameron 
Parish Police Jury over various years for construction of the sewerage system . The contributed capilal 
is being am orlized  over the 50-year life of the fixed  assets acquired  w ilh the contributions. Al D eee m her 

31, 1996, accumulated amortization is $662,575. 
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